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AHAIUTUYECKUIA OB30P

CTPAXOBOW PbIHOK YKPAUHbI — | nonyrogue 2015 roaa

OcHOBHble WUHAUKATOPbI

MAPA,. TPH.

CTpaxoBoro

PbIHKa,

I non.
2014

I non.

Temnbi

2015 npwupocTa, %

Banosble aktviBbl
CTPaxoBbIX KOMNaHun

66,2

63,6

-3.9

N3 HUX aKTUBbI,
KOTOPbLIMM MOTYT GbITb
npeacTaBneHbl
CTpaxoBble pe3epBbl (B
COOTBETCTBUM CO CT. 31
3Y «O cTpaxoBaHuM»)

36,6

37,5

2,5

O61beM hakTn4ecku
CHOPMUPOBAHHbBIX
CTpaxoBbIX Pe3epBoB
(c y4eTom gonu
nepecTpaxoBLUMKOB)

15,6

18,8

21,0

YcTaBHbI kanutan

15,0

14,6

YucTble cTpaxosble
npemumn

3,7

10,8

24,2

Yuctble CTpaxoBble
BblNnatbl

2,4

3,0

26,7

YpoBeHb YNCTbIX
CTpaxoBbIX BbINMaT
(OTHOLLEHWE YUCTbIX
CTpaxoBbIX BbINMAT K
CTpaxoBbIM Npemusm), %

27,0

27,6

0,6

Wcxopsawee
nepecTpaxoBaHue

3,0

3.8

26,3

Konuyectso foroBopos,
KpOMe A0roBOpOB Mo
06s3. cTpax. no
Hec4YacCTHbIM crny4yasm Ha
TpaHcnopTe, MIH.

17,2

50,3

2,9 pa3

Konuyectso foroeopos
06s3.cTpax. no
Hec4YacCTHbIM crny4yasm Ha
TpaHcnopTe, MIH.

47,4

42,3

-11,0

Pe3ynbTaT OCHOBHOM
[enATenbHOCTU

2,7

2,1

21,1

Yucras npubbinb

2,6

2,2

-15,3

Konunuectso komnaxuin
en.

400

374

-26 komn

B T.4. NO CTpaxoBaHUto
KU3HU

58

52

-6 Komn

WCTOUHUK: 3€Cb M Aanee, ecan He YKa3aHo UHoe -

HaukomduHycnyr.

OCHOBHble  MaKpO3IKOHOMMYECKue

Pa3BUTUA SIKOHOMUKHU praMHbl

WHAUKaATOPbI

HaumeHoBanve
nokasartens

I non.
2014

I non.
2015

Temnbi
npupocTa

BBIM. NHaekc B
NOCTOSIHHBIX LieHax 2010 k
npeablaylemy nepuoay,%

45

14,6

KnneHTckuii kpeanTHbI
noptdens 6aHKoB, MNpA.
TPH. Ha OTYeT. JaTy

0,9

0,8

-5,1%

Kypc rpmBHbI K gonnapy Ha
1 viona 2015 1 2014 rr.
COOTBETCTBEHHO

11,8

21,00

178,2%

MHTeraJ’IbHaﬂ npoueHTHas

cTaBka no Aenosutam
6aHKOB Ha koHel roga, %

11,16

13,41

2,3 nn.

WHpekc noTpebuTensekmux
LieH Kk fekabpio
npeapblayuiero roga, %

111,6

140,7

29,1 nn.

WHaekc ctponTenbHon
NpoAYKLMW SIHBapPb-NIOHb K
npeabiayLemy
aHanormyHomy nepuoay,%

92,2

7,7

-20,5
n.n.

WMHpAeKe NpoMmbILLNEHHO

npoayKuun AHBapb-UOHb, K

aHarnormyHomy nepviogy
npoLunoro roga%

96,0

79,5

-16,5

Mpopaxa aBTomobunen,
ThIC.LUT. HOBbIX MaLLUWH

55,0

17,6

-32,0%

O6beM anTeyHbIx Npoaax
1NeKapCTBEHHbIX CPEACTB B
[I0NNapoBOM BbIPAXEHUM,
1o uToram uons K
aHanormyHomy nepviogy
npoLunoro roga, %

-23,0

-32,8

WUctouHuk: HBY, Frockomcrar, AUTO-Consulting,

http://www.apteka.ua/

OCHOBHble TEHAEHUUM:

> oTpuuatTenbHaa AUHaMUKa OCHOBHbIX ~ MAaKPO3KOHOMMUYECKUX MHAWKATOPOB,
csmaerTenbCreyowan 06 yxyagweHnn COCTOAHUA 3KOHOMUKU, a TaKXKe CHUXKeHue
3KOHOMMYECKOW aKTUBHOCTU K/IMEHTOB, nnaTexHom ANCUUNNZINHBbI KOHTPAreHTos,
VIHd)}'IFILI,VIOHHbIe n AeBasibBaluMOHHbIE NpoUeCcChbl, KOTOpble CYyLWWEeCTBEHHO BANANU Ha
AEeATENbHOCTb CTPAXOBbIX KOMI'IaHVIl‘/‘I,'

> ycnneHne KOHKypeHuunn mexagy CTtpaxoBbiMU KOMNAaHUAMU Ha PbIHKe, COKpalleHune
KO/In4yectea 3aperncTtpmpoBaHHbIX KOMMNaHuM npn ogHoBpeMeHHOM COXpaHeHUn
BbICOKOro ypOBHA KOHUEHTPALUUN PbIHKA;

» KpaiiHe He3HauMTeNbHbIii NPUPOCT aKTUBOB, ONPeAENEHHbIX, B COOTBETCTBMM CO
ctatbelt 31 3aKkoHa YKpauHbl «O cTpaxoBaHMU», ANA NPeACTaBJeHUA CTPaXOBbIX
pe3epBoB, Ha GOHE BLICOKUX TEMMOB MHGAALUM U AEeBaNbBALIMOHHBLIX NPOLECCOB,
CHUXKEHMEe NIMKBUAHOCTU aKTUBOB, B KOTOPble pa3MmeLlleHbl CTPaxoBble pe3epsBbl;
nepepacnpegeneHna CpPeAcTB B Te KaTeropmMm akTMBOB, KOTOPble XapaKTepusytoTca
HauBbICLIEN AOXOAHOCTbIO;

» yxyalweHue (UHAHCOBOTO COCTOAHMA GaHKOBCKOW CUCTEMbI, KaK OAHOrO U3
NapTHEPOB-KOHTPAreHTOB CTPAX0BbIX KOMMNAHWIA;

> HU3KMEe Temnbl POCTa KaNnTanans3aumnnm CTPaxoBbiX KOMI'IaHVIH, 4YTO MOXeT
nposounpoBaTb CHUXKeEHNE nnaTéxecnocobHocTn Y4YaCTHMUKOB CTPaxoBOro pblHKa;

> pocT 06bEemMOB UWCTbIX CTPaxoBblX MpPemuii Ha GoHe pocTa O6BLEMOB YMCTbIX
CTPaxoBbIX BbINAAT;

» U3MeHeHWe CTPYKTypbl [OXOA0B CTPaxoBblX KOMMaHWI 3a CYET CyleCTBEHHOrO
COKpaLLLeHWUs pe3ynbTaTa, NOJY4EHHOTO OT CTPAXOBOM AeATENbHOCTH, U POCT AOXOA0B
oT GMHAHCOBbLIX onepauuii, KofebaHuil Kypca BatoT;

> CHVKeHMe BO3MOXKHOCTM nepepacnpegeneHna PUCKOB B CBA3N C COKpaLleHUem
MHTepeca NepecTPaxoBLIMKOB pPasBMTbIX CTpaH Mupa K paboTe C KOMMaHUAMMU
YKpauHbl, a TaK}Ke B CBSA3U C BBEAEHNEM BatOTHbIX OrpaHuyeHunit HbY;

» ycyrybneHue npobaembl HeJ0BEPUA K CTPAXOBbIM KOMNAHMAM Ha GOHE yBENUYEHUA
CPeAHUX CPOKOB YPErysMpoBaHMA CTPAaxOBblX C/y4aeB W, COOTBETCTBEHHO, BbiMaaTt
CTPaxoBbIX BO3MELLEHUIA.

OnepauuoHHan cpepa

B | nonyroamn 2015 roga cTpaxoBble KOMMNaHWUM 6binKn BbIHYXKAEHbI PaboTaTb B CIOXKHbIX
ycnoBusx Ha ¢oHe yXyAleHUA SKOHOMMYECKOW cpedbl W CHUMKEHMA [enoBOM
AKTMBHOCTM KOHTPAreHTOB, aKTUBHbIX AeBa/ibBaLlMOHHbIX NPOLLECCOB, BbICOKOrO YPOBHA
HeJ0BepUA CO CTOPOHbI K/IMEHTOB K HAAEKHOCTU U YCTOMYMBOCTU CTPAXOBbIX KOMMAHWUA.

B 2015 rosmy npoucxogouno nepepacnpefeneHne CTPaxoBOro PblHKA — mexay
YYaCTHUKAMM, KOHLLEHTPaUMA B paspe3e OCHOBHbIX WIPOKOB ycuaunacb. B cermeHTe
«non-life» gona cTtpaxoBbix NAaTeXKel, NpUBAEYEHHbIX KPpynHenwmnmmn 50 cTpaxoBbimu
KomnaHuamu, dopmupyetr 84,3% Bcex nocTynaeHun (no pesynbtatam 2014 ropa —
78,8%), B CEFMEHTE CTPaxOoBaHMWA XU3HW yaesnbHbin Bec 20 KOMNAHWM B CTPaxOBbIX
nnatexax coctasnser 99,1% (no pesynbtatam 2014 roma - 98,7%). MoxHO
NpeAnosioXKunTb, YTO A0 KoHua 2015 roga KoNMYecTBO y4aCTHUKOB PbIHKA YMEHbLUWUTCA, B
TOM 4YMCNe B CBA3U C POCTOM Npobaem ¢ NMKBUAHOCTbIO. B HacToAwee BpemMa Ha pbiHKe
paboTaeT AocTtaTodHO 60/blIOE KOAMYECTBO KOMMNAHWM C He3HaduTenbHoW aonei
PblHKA, KOTopble, ¢ 60/bWOW A0Neil BEPOATHOCTU, MOTYT NPEKPaTUTb AEeATeNbHOCTb.
Bonee 80% y4aCTHMKOB CTPAaXOBOrO PbIHKA MMEIOT COMHUTE/IbHbIE aKTUBbI U MPWU 3TOM
OCYLLECTBNAOT KpaliHe He3HauuTeNbHble O06beMbl HemnocpeacTBEHHO CTPaxoBOW
LeATeNIbHOCTU.
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OCHOBHble nNoKasatenu AeATeNbHOCTU no
CTPAaXOBaAHUIO XXU3HU, MAPA. FPH.
Temnbl
I non. I non. npupo
2014 2015 cTa, %
AKTUBbI 8,0 9,5 26,4
CobcTBeHHbIN KanuTan 2,7 2,8 4,9
YucTble cTpaxosble
- 1,0 0,9 -3,8
YuncTble cTpaxoBble 0,04 03 2148
BbINnaThl
Konunuectso
3aCTpaxoBaHHbIX NUL B 0,5 0,6 27,0
TeyeHue roga, MrH.
Pe3epBbl no
CTPaxoBaHWIo XWU3HW (C 48 63 30,4
y4eTom gonu
NepecTpaxoBLIMKOB)
YPOBEHb YNCTbIX 20,9
CTpaxoBblX BbiNnaTt,% 9,2 30,1 nn.
MpunbbINL/YGLITOK 0,2 0,2 30,8
KoHueHTpauus
CTPaxoBOro pblHKa.
YpenbHbii Bec TOM 10 B
npemusix no
CTPaxXOBaHMUIO XU3HWU 93,2 87,0 -6,2 nn.
OCHOBHble NOKasatenu AeATENbHOCTU no
PUCKOBOMY CTPaXOBaHUIO, MAIPA,. TPH.
Temnbl
I non. I non. npupo
2014 2015 cta, %
AxTue! 57,3 54,1 -5,6
CobcTBeHHbI KanuTan 384 36,0 6.1
YncTble cTpaxoBble
npemum 7,7 9,9 27,8
UncTble cTpaxoBble
BbINnaTbl 2,3 2,7 19,2
Konuyectso gorosopos
3aKMIOYEHHbIX B TeYeHne
nepuoga, MnH 64,1 91,9 43,4
TexHnyeckue pesepsbl (C
y4eTom gonu
nepecTpaxoBLLMKOB) 10,7 12,5 16,7
YpoBeHb YNCTbIX
CcTpaxoBblx BbinnaT, % 29,3 27,3 -2n.n
MpnbbiNb/y6bITOK 2,5 2,0 -18,4
KoHueHTpauus
CTPaxoBOro pblHKa.
YpeneHbii Bec TOM 10 B
npemMusix No puckoBoMy
CTpaxoBaHuio 35,0 34,0 -1n.n.

Kateropun aktmsos no cr. 31 3aKoHa YKpauHbl

«Mpo  CrpaxoBaHue»,  Ana npeAcrasneHus
CTPaxoBbiX pe3epsos (BbI6OPOUHO)
In.
Kateropum 2014,%
akTuBoB (cT.31 2014 linon. yAenbHbI 2015,%
3Y), Mnpa.rpH 2015 7B yAenbHbI
’ pust W BeC

[EHEeXHble
cpeacTea Ha 2,8 3,2 6,9 8,6
TEKYLMX CHETax
BT.Y.B
MHOCTPaHHOW 0,7 11 1,8 2,9
BanoTe
6aHkoBCKkue
BKnaabl 9,0 10,1 22,3 26,9
(0enosuTbl)
BT.Y.B
MHOCTPaHHOIA 1,8 2,9 4,4 7,7
BanoTe
HeABMXUMOe
MY LLECTBO 2,1 2,1 5,0 5,6
akumm 18,0 14,9 444 39,8
obnuvrauum 0,8 0,7 2,0 1,9
UNOTeYHblE 05 04 12 12
cepTuduKaThl
LB,
3MUTMpyembie 3,4 2,6 8,4 6,9
[ocyaapcTBom
npasa
TpeboBaHuii k 3.9 33 95 89
nepecTpaxoBLLu
Kam
B T.4. nepe-
CTpaxoBLyMKam- 1,9 1,9 4,7 4,9

Hepe3ngeHtam

AHAIUTUYECKUIA OB30P

noayroavm roga nNo AaHHbIM HaLMOHaZbHOM KOMMWCCUMM, OCYLLECTBAAIOLLEN
rocyfapCTBEHHOE peryanposBaHue B chepe pbIHKOB (GUMHAHCOBBIX YCAYr, KOJINYECTBO
KOMMaHWIi, paboTalolWmMX Ha CTPAXOBOM pPblHKE, YMEHbLUMNOCb Ha 8 eauHuu. Mo
COCTOAHMIO Ha Hayasno |l nonyroama 2015 roaa 6bin10 3apernctpupoBaHo 374 KoMNaHuK,
M3 KOTOPbIX 52 npefocTaBaanm ycayrn CTPaxoBaHUA KU3HW.

AKTUBbI CTpaxoBUWMKOB n CTpaxoBbie
Kanutain3dauuna CTPpaxoBbiX KOoMNaHuit

pesepsbl,

Mo pe3synbtatam | nonyrogna 2015 roga Ha doHe oPUUMANbHO 3aperncTpMpPOBaAHHOM
UHPAAUMKM Ha ypoBHe 57,5%, B rogoBoM M3MepeHWn, U obecLLeHUBAHUN TPUBHbI HA
33,3% (no oTHoweHUo K gonnapy CLUA) BasioBble aKTUBbI CTPAXOBLUMKOB COKPaTUANCH
Ha (-) 9,5%, no oTHoweHuto K | nonyroauto 2014 roaa Ha (-) 3,9%.

KaTteropun akTmBoB, B KOTOpble, COrnacHo ctatbe 31 3aKoHa YKpaunHbl «O cTpaxoBaHUn»,
MOryT HbITb MHBECTMPOBAHbI CTPAXOBble Pe3epBbl, COKPATUINCL B TeyeHue | nonyrogma
2015 ropa Ha (-) 7,6%. CTpaxoBLLMKM NEPECMOTPENN MOAXOAbI K Pa3MEeLLLEHNIO CPeaCcTB B
aKTMBbI ANA NPeACTaB/EHMA CTPaxoBblX pe3epBoB. TaK, yMeHbwKACA ob6bem cCpeacTs,
WMHBECTUPOBAHHbIX B aKUMW 3MUTEHTOB W LEHHble bymaru, KOoTopble 3MWUTUMPYHOTCA
rocygapcteom Ha (-) 17,2% u (-) 23,8% cOOTBETCTBEHHO, MOCKOJIbKY [AOXOAHOCTb 3TUX
aKTMBOB MeHee npuB/eKaTe/lbHa MO CPaBHEHUIO C MNPOUCXOAMBLLUMM  POCTOM
AEeno3nUTHbIX CTaBOK GAaHKOBCKOro cektopa. Kpome TOro, sKoOHOMMYecKasa cuTyauusa B
YKpauHe 3aTpyAHAeT NPOrHo3npoBaHWe GpUHAHCOBOTO COCTOSIHUA 3SMUTEHTOB LEHHbIX
6ymar HerocyfapCTBEHHOrO CEKTOpa, PUCK OobecueHWBAHWA LAHHOTO BMAA aKTUBOB
[0CTAaTOYHO BbICOKMI. MpegnoyteHne oTaaBanocb GaHKOBCKMM BKaAam, poOCT AaHHOM
KaTeropuu akTMBoB coctasun 11,7%, B TOM YnC/e, B UHOCTPAHHOM BantoTe - 63,6%.

B cBf3M C POCTOM AKTUBOB CTPAXOBLIMKOB B OGAHKOBCKUX YUYPEKAEHMUAX aKTYasbHbIM
ocTaetcs Bonpoc (GMHAHCOBOM YCTOMYMBOCTM 6GaHKOB-NapTHepoB. TaK, B TeuyeHue
| nonyrogma 2015 roga HBY OTHeC K KaTeropuMu HeniatexxecnocobHbix 27 6aHKOBCKUX
yupexageHuii. na cpaBHeHus, B TeueHwe Il nonyrogua 2014 roga 6blaM NpU3HaHbI
HennaTeXecnocobHoimM 22 6aHKa. B panbHelwem MOXKHO 0XWAATb NPOAOIKEHMUA
npouecca ouuweHna 6aHKOBCKOFO pPblHKA, MOCKO/AbKY HEY nnaHuMpoBan HanpasuTb
YCUAMA Ha COKpalleHue KosnyecTBa 6aHKoB, npuHagnexawwmx K Il v IV rpynne no
pa3mepy akTMBOB. Kpome TOro, ¢ pbiHKa elle He BblBeAeHbl BaHKOBCKME yupexaeHus,
KOTOpble NPOBOAAT NOJIMTUKY 334EPHKKN PACYETOB C KAMEHTAMM U Bblgauyn HBaHKOBCKUX
BK/J1a40B, B TOM YMC/Ae CTPaXOBblM KOMMAHMAM. TPYAHOCTU C NOAyYEHUEeM cpeacTB Mo
BKNAZaM HaMNpAMYK HeraTMBHO BAMAIOT HA MiaTeXecnocobHOCTb CTPaXOBLLMKOB, Ha
KauecTBO M CPOKW YperyiMpoBaHuUA UMK CTPaxOBbIX C/Ay4aeB W CBOEBPEMEHHOCTb
BbIMAaTbl BO3MeELLEHUN KaneHTam. CBMAETENbCTBOM AaHHOM Npobnembl CAyKUT daKT,
yto B | nonyrogmun 2015 roga pAg CTPAxoBbiX KOMMAHMKA NpeanovyMTany HapalwmeaTb
OEHEXHble CpeAcTBa Ha TEKYyWWX c4yeTax, He npuberas K AONOJHUTENbHOMY
pa3smelleHnio UX B BUAE CPOYHbIX BKIAZ0B, HeJomnosy4yas, TakMm obpasom, vacTb
[0X0/a, KOTOPbIN 6bl NONOKUTENBHO BAUAN Ha GUHAHCOBOE COCTOAHME. TaK AeHEXHble
cpeacTBa Ha TeKylmx cyeTax 3a | nonyrogue 2015 roga B 6aHKax Bbipocau Ha 15,2%.

B cBA3M C MEHAIOWMMMCA YCIIOBUMAMM PbIHKA M 418 YPeryanmpoBaHua BOMpPOCa KauyecTsa
aKTMBOB CTPaxoBLMKOB, HaukoMdUHYCAYr Npeanoxuna Hosy peaakumio MonoxeHus
06 006A3aTeNIbHbIX KPUTEPUAX M HOPMATMBAX A[OCTaTOMHOCTHM, AuBepcudMKaunm u
KayecTBa aKTMBOB. Peanusauma TpeboBaHWi, onpeaeneHHbIX B HOBOM peaaKkuuu
MoNoXKeHMA, MOMKET c034aTb YCNOBMA AN yAyyweHuAa ¢UHAHCOBOM YCTOMYMBOCTU
CTPaxOBLMKOB, A4/1A AY4WEro BbIMOJAHEHUA CTPAxOBbiMM  KOMMAHUAMM  CBOMUX
06A3aTe/IbCTB, a TaK¥Ke ANA 3aLMTbl Npas noTpebutenei ycayr 8 chepe CTpaxoBaHMs.

CTpaxoBOl PbIHOK OCTaeTCA MNO-MpeXKHemMy HeaoKanuTaauM3mposBaHHbIM. COOCTBEHHbIN
KanuTan CTPaxoBblXx KomnaHwui 3a | nonyrogme 2015 ropga cokpaTtwuiaca Ha (-) 7%.
OCHOBHOW NPUYMHOM COKpaLLeHMA Bbl10 HapawmBaHMe YObITKOB CTPAXOBLMKOB (06bem
HepacnpefeneHHon npubbinnu cokpatunca Ha (-) 15,1%) Ha ¢oHe ymMeHblleHua ux
3aperncTpmMpoBaHHoro kanutana (Ha (-) 3,9%). MoHo NpeanoNoXKMUTb, YTO YMeHbLUEHWNE
3aperncTpMpoBaHHOrO KanuTtana bblo CBA3AHO C COKPALLEHMEM KONMYECTBA CTPAXOBbIX
KOMMaHWM Ha 8 egMHUL,.

Bonpoc yBennyeHua Kanutana u, COOTBETCTBEHHO, obecneyeHusn CbVIHaHCOBOVI

PentnHrosoe aredtcrso "Kpeaut-Pentunr
Mexuropckas, 1, Kues, 04070, YkpauHa

e-mail:
hitp:

Ten - +38 (044) 490-25-50
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AHAIUTUYECKUIA OB30P

yctonumsoctu Bo Il nonyrogmm roga OCTaHEeTCA aKTyasbHbIM. [aK, 3a | nonyroave
2015 ropa yaenbHbi Bec cOBCTBEHHOIO KanuTasa B Ba/fIOBbIX aKTMBAX BbIPOC BCEFO HA
0,02%. AKLMOHepPbl U COBCTBEHHMKN A0CTaTOMHO OCTOPOXHO NOAXOAAT K YBE/NYEHUIO
KanuTasoB CBOMX CTPAxoBblX KOMMAHWUMA 3a cYeT COOCTBEHHbIX cpeacts Ha ¢oHe
YXYOLAoLWerocA 3KOHOMMWYECKOro MOJIOKEHMA W OTCYTCTBMA MOTEHUMANbHOTO poCTa
[OX0Zl0B HEMOCPEACTBEHHO OT CTPAXOBOM AeATENbHOCTU. B AanbHelluem yBennueHue
KanuTanM3auMm BO3SMOXKHO 3a CYET CAMAHUIA U NOTIOWEHUI BHYTPU CTPAXOBOMO PbIHKA.
AKTMBHOE npuB/ieYEeHUE KpPynHbIXx umHBectopoB B 2015-2016 rogax BMAWUTCA
ManoBEPOATHLIM, MOCKOJIbKY CTPaxoBaHWe B YKpauMHe Ha CeroAHA C/I0XHO OTHECTU K
npuopuTeTHboIM cbepam ANA  BOKEHWA, NPWU CPaBHEHUW C ApYyrMMKM  BUAAMU
SKOHOMMWYECKON [eATeNbHOCTU. HEBBICOKMN WHTEpPEC MHOCTPAHHbIX MHBECTOPOB K
CTPAaxOBOMY PbIHKY ODYCNOBNEH TaKKe Ha/MYMeM BOEHHOro KOHQ/IMKTa Ha BOCTOKe
YKpauHbl.

B | nonyrogmn 2015 roga nNpoaonKanu yBennyMBaTbCA BaJioBble pes3epsbl MO
CTPaxoBaHMIO KM3HK (pocT 3a 2014 ropg, Ha 38,7%, 3a nocnegHee noayrogue — 13,3%) 3a
CYyeT HapalMBaHWA pPe3epBOB AONrOCPOYHbIX 06A3aTensct8 (Ha 39% wu 12,8%
COOTBETCTBEHHO, C Y4ETOM A0/1M NEepecTPaxoBLMKOB). PocT obycnosneH crneundpukomn
aAMWHUCTPUPOBAHUA [OrOBOPOB HAKOMUTE/IbHOTO CTPAaXOBaHWA W COKpalLeHUem
CPOKOB, Ha KOTOpble 3aKN4AOTCA TakMe A0rosBopa. YBe/NMYMBaeTCcA pasHULA MeXAay
TEeM, YTO NPUYMTAETCA K BbINIATE U TEM, YTO KINEHT AO/KEH BHECTU B BUAE B3HOCOB A0
KOHLA AeNCcTBMA A0rosopa, COOTBETCTBEHHO, YBE/IMYMBAKOTCA U CTPAXOBble pe3epsbl.
Kpome TOro, npupocT pe3epBOB TaKXe NMpou3oLwesn No AOroBOpam CTPAaXOBaHUA XKU3HW,
06q3aTenbCTBA NO KOTOPbIM ONpeaeNneHbl B MUHOCTPAHHOM BastoTe.

Ha doHe pocTa UnCTbIX CTPaxXoBbIX BbIMAAT CTPAXOBLLMKOB COBOKYMHbIA 06bem pe3epBOB
ybObITKOB 3a nepsyto nososuHy 2015 roga npakTMyYeckn He mMameHwsaca U Ha 30 uoHA
COCTaBNAET YyTb MeHee 3 MAPA. FPH., YTO COOTBETCTBYET OObEMY UMCTbIX BbINAAT,
NPounsBeAeHHbIX CTPaxoBWMKaMn B TevyeHue | nonyroama. B cTpyKType pe3epsoB
yObITKOB NMOCTENEHHO YBEAMYMBAETCA LONSA pe3epBa YObITKOB Mpou3owenwmnx, HO He
3aAB/NEeHHbIX. HOMWHaNbHbIA 06beM TaKMX pe3epBOB BbIPOC 33 NPOLUAbIA FO4 NOYTH Ha
20%, 3a nepByO MOJIOBMHY TeKyLWero roga — ewe Ha 6,3%, no 0,83 mapa. rpH. B 10 ke
BpeMms, pe3epB 3aAB/IEHHbIX, HO He BbiN/aYyeHHbIX YObITKOB COKPATUACA 3@ AHBAPb-UIOHb
2015 ropa Ha 8,6%, Ao 2,1 mapa,. rpH. Takum obpasom, Nnpobiema HeCBOEBPEMEHHOCTH
BbIMAAT BO3MELLEHMI KAMEHTAaM OCTAETCA aKTyaNbHOM ANA PbIHKA, YCYrybaaack Tem, 4to
06beMbl CaMMX BbINAAT PACTYT, U HEraTUBHbIE OXWAAHUSA CTPAXOBLLMKOB OTHOCUTENBHO
pocTa 6yaywmx BbINAAT COXPAHAOTCA. B TO Ke camoe Bpems, YWUCTbIM peseps
He3apaboTaHHbIX npemuii (6e3 yuyeTa [0AM NEPecTPaxoBLIMKOB) HeE3HAYUTENbHO
ysBennyunca 8 | nonyrogumn 2015 roga ¢ 6,21 mapa. rpH. go 6,29 mapa. rpH. nocne
nageHua B8 2014 roay Ha 13,8%. B uenom B cermeHTe cTpaxoBaHusa «non-life» poct
YncTbix pesepsoB No utoram 2014 roga coctasun nvwb 1%, B AHBape-uioHe 2015 roaa
06bEM YMCTbIX PE3EPBOB NPAKTUYECKN He U3meHuca (9,47 mapa,. rpH.).

AVNHaMMUKA YUCTbIX CTPAXOBbIX ﬂpEMMﬁ M BbiNNaT

Echm no pesynbtatam 2014 roga MOXKHO 6bl10 HabAlAaTb COKpaALEHME YUCTbIX
CTPaxoBbIX MNpPemMuii Ha QOHe pocTa YWUCTbIX CTPAxOBbiX BbINAAT, TO CUTyauuA B
| nonyrogmm 2015 roga HECKONbKO M3MeHUNacb. Tak B AHBApe-UOHEe TeKylLlero roga, B
CpaBHEHUW C aHanornyHbiM nepmogom 2014 rona, NPoun3oLLen PocT YUCTbIX CTPAXOBbIX
NpPemuii B LLeJIOM MO PbIHKY Ha 24,2%, POCT YNCTbIX CTPAXOBbIX BbINIAT COCTaBUA 26,7%.
CTOMT OTMeTUTb, YTo 6asa ANA CpaBHEHWA pe3y/nbTaTOB ABYX NOAYFrOAWMMA He COBCEM
KOppeKTHa, NockonbKy | nonyroane 2014 roaa BKAOYaeT B ceba CTpaxoBble NiaaTeXu u
BbIMAaTbl, NOJly4eHHbIE OT CTPaxoBaTesiel Ha TeppuTopuM KpbiMa 1 BOCTOYHOIO permoHa
YKpauHbl. Kpbim, [loHewKas 1 JlyraHckas ob6iactm dopMmpoBanm B CTPAXOBbIX NaaTexax
Nno OCHOBHbIM 8 BuMAam cTpaxoBbix ycayr (KACKO, OCATO, «3eneHas KapTa»,
AobpoBonbHOE MeguLMHCKoe cTpaxoBaHue (AMC), nobpoBonbHOe cTpaxoBaHWe OT
HecyacTHoro cnyyas (HC), cTpaxoBaHWe MMYyLLECTBA, CTPaxOBaHME Bble3¥KaloWMX 3a
pybex (TypucTtbl), cTpaxoBaHue rpy3oB) go 20% ot obuwero obbema no YKpauHe.
Crpaxoswuku Bo Il nonyrognun 2014 roga v | noayrogmumn 2015 roga 3ameltany notepro
pecypcHol 6a3sbl 33 cyeT nepecmoTpa TapndoB CTPaXOBaAHMA U NEPEUHA YCAYT.

B LenoM, MO CpaBHEHUIO C aHANOTMYHbIM MEePMOLOM MPOLLIOro roAa, YPOBEHb YMCTbIX
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Buabl cTpaxoBbiX pe3epBoB

hen Temnbl
2014 2015 anE/OCTa
o

BanoBble cTpaxoBble
pesepBsbl No non-life 13,11 12,54 43
pe3epB 3asBIIEHHbIX, HO HE
BbiNMaveHHbIX YObITKOB 234 214 86
(c y4eTom gonu
NepecTPaxoBLVKOB)
pe3epB Y6bITKOB BO3HUKLLMX,
HO He 3asiBIIEHHBIX (C y4ETOM 0,78 0,83 6,3
011 NEPeCTPaxoBLUMKOB)
peseps konebaHwui
y6bITOYHOCTM (C y4eToM Jonu 0,63 0,58 -7.4
NepecTPaxoBLVKOB)
pe3epB He3apaboTaHHOM
npemMum (¢ y4eTom aonun 6,58 6,45 -2,0
NepecTPaxoBLYKOB)
pe3eps kaTacTpod 0,20 0,24 19,6
BanoBble peaepBsbl Mo 3.98 552 39.6

CTPaxoBaHWUK XU3HN

AHAIUTUYECKUIA OB30P

CTPaxoBbIX BbINAAT OCTANCA NPeXHUM — 27,6 %, yBenndyeHune coctasmno scero 0,6 n.n.

Mo BMAaM CTpPaxoOBaHUA AMHAMMKA UYMCTbIX CTPAxOBblXx NAaTexenm wu  BbinNaaTt
pa3HoHanpaBaeHHa. [10 CTPaxOBaHWUIO KU3HM YUCTble MNPemMuM No pesyabTaTam
| nonyrogmna 2015 roga no cpaBHEHMIO C aHaNOMMYHbIM MepuoaoM NPOLWANOro roga
COKpaTUAMUCb Ha (-) 3,8%, pOCT YMCTbIX BbINAAT cocTasua 214,8%. Mpu 3TOM KOIMYECTBO
[OroBOPOB, 3aK/IOYEHHbIX B TeYeHWe AHBapA-UIOHA, BbIpOCaO Ha 29,6%, KOAU4YecTBO
3aCTpaxoBaHHbIX GU3NYECKUX nL, — Ha 27%.

CTpaxoBLMKM BbIHYXXAEHbI ObLIM afanTUPOBaTbCA K CYLLECTBYHOLLMM 3KOHOMMUYECKUM
YC/I0BUSAM, @ UMEHHO: K MafleHUI0 PeaNbHOro YPOBHSA [OX0OA0B HAaCENEHUSA, POCTY YPOBHSA
6e3paboTunLbl U, COOTBETCTBEHHO, K MAaZlEHMIO CNPOCa Ha CTPaXoBble yCayru. TakKe cTouT
OTMETUTb CHUKeHWe 06beMOB MNPemMuit NO CTPaAxXOBAHUIO KU3HM  33aEMLLMKOB
NnoTpebuUTEeNbCKUX KPeaWTOB, MOCKOAbKY Yycunua 6aHKoB Oblinv  HanpasfieHbl Ha
COKpaLlleHUe KpeauTHbIX NPorpamm.

B uenom CTPaxoBLWHUKA 6b1n BbIHYXAE€Hbl YyNPOCTUTb A0rosopa, COKpPaTUTb obbem
PUCKOB U, COOTBETCTBEHHO, YMEHbLLINTb obbem CTPaxoBbIX naaTexen.

POCT uMCTbIX BbINAAT MO CTPAXOBAHMIO XU3HU CBA3AH C «A0XUTMEM» 3aCTPaXxOBaHHbIX
ANL, a TaKXKe C 3aBeplleHMeM CPOKa paHee 3aKNYeHHbIX A0roBopos. [Tomumo 3Toro,
OCTaeTcAa paCl‘IpOCTpaHEHHOﬁ NPakTUKa, Korga paHee 3aK/IlOYEHHbIN aorosop
pa3pbiBaeTCcA 4OCPOYHO (OCO6EHHO 3TO KaCaeTCA HaKonuTtesbHOoro CTanOBaHMﬂ). Pag,
K/IMEHTOB CO3HATe/NIbHO WMAEeT Ha I'IO,CI,O6HbIe [eNncTemA, nopg OaB/NeHMEM BHELWHWUX
obcToATeNnbCTB 3a6V|paf-| BbIKYMHbl€ CyMMbl.

Mo ApyrMm BMAAM CTPaxOBaHWA, KPOMe CTPaxXxOBaHWUA KWU3HW, YUCTble CTPaxoBble
npemun Bbipocau 3a | nonyrogme 2015 roga Ha 27,8%, uncTble CTpaxoBble BbIM/aThbl Ha
19,2%. YpOBeHb YMCTbIX CTPAXOBbIX BbINAAT yMeHbLUMACA Ha ()2 n.n. go 27,3%.

PocT 06bEMOB YMCTbIX CTPAXOBbIX MPEMUA NPOU3OLLEN MO BCEM CMCTEMOODOPA3YIOWMM
BMAAM CTPaxoOBaHWA: aBTOCTpaxoBaHuio (24,8%), meanumHckomy (17,7%), cTpaxoBaHUio
OTHEBbIX PWCKOB W PUCKOB CTUXMIHbIX ABAeHU (0,4%), CTPaxoBaHWIO MMYyLLECTBA
(20,0%), cTpaxoBaHWtO PpUHAHCOBbLIX PUCKOB (79,1%), CTpaxoBaHWIO FPy30B M baraxka
(125,3%), aBuauMoOHHOMY cTpaxoBaHuio (119,2%). B To ke Bpems, crag YWUCTbIX
CTPaxoBbIX MNpPemuii Habnwganca no caeayowMm BUAAM PUCKOBONO CTPaxOBaHWUS:
CTpaxoBaHWe OT HecuyacCTHbIXx cnydaeB (-48,7%), cTpaxoBaHwe KpegutoB (-27,2%),
CTpaxoBaHMe OT HeCYaCTHbIX C/ly4yaeB Ha TpaHcnopTe (-43,8%).

PocT 06beMOB YMCTbIX CTPaxOBblX BbINAAT MPOM3OLWEN MO CAeAylWMM BMAAM
CTPaxoBaHWA: aBTocTpaxoBaHuto (12,2%), meauumHckomy (42,6%), CTpaxoBaHWUIO
umyuectsa (125,9%), no cTpaxoBaHuio PpuHaHcoBbIX puckos (3052,5%). CokpaTuaunch
YyucTble BbINAATLI MO CTPaxoBaHMIO KpeauTos (-6,0%), CTPaxoBaHWIO OrHEBbLIX PUCKOB U
PUCKOB CTUXUIHbIX ABNeHWM (-49,5%).

AHanuns apPeKTUBHOCTU AATENbHOCTHU

CTpaxoBaHWe KMW3HW. TeKywas CuUTyauus Ha CTPaxoBOM W (GUHAHCOBOM pbIHKE, B
YacTHOCTW, COKpalweHMe obbema MONyYEeHHbIX CTPAxOBbIX MPEeMUI, BbICOKME
[enosnTHble CTaBKM 6GAHKOBCKOrO pblHKa M CcHOPMMPOBABLUMICA BaNIOTHBIA Kypc
NPUBENN K U3MEHEHMIO CTPYKTYPbl AOXOA0B CTPAXOBLUMKOB XU3HU. YncTaa npubbiib oT
OKasaHuWA yCayr CTPaxoBaHUA XU3HW No pesynbTatam | nonyroama 2015 roga coctaBuna
0,2 mapa. rpH., 4to Ha 30% Bbiwe ¢GMHAHCOBOro pesysbTaTa aHaNOMMYHOro nepuoaa
npoLuaoro roaa.

CokpallieHne BafoBbIX CTPAXOBbIX NaaTexel Ha (-)3,8% Ha doHe pocTa BafOBbIX BbINAAT,
CTPaxoBbIX BO3MELLEHWUI U BbIKYNHbIX CyMM Ha 250,8% NpuBeENn K yBENNYEHUIO YObITKA
OT OCHOBHOW gesTenbHOCTM Ha 77,2% po (-)0,5 mapa. rpH. Tem He meHee, Ha ¢oHe
COKpaLleHUs [AO0XOA40B OT CTPAaxOBOW AeATEeNbHOCTU BbICOKMI YPOBEHb CTaBOK MO
[eno3vTam Mo3BONA YBEAWYUTb [0XOAbl OT MHBECTUPOBAHWA BPEMEHHO CBODOOAHbIX
pecypcoB (Kak cOBCTBEHHbIX, TaK M CPEeACTB CTPAXOBblX Pe3epBOB). YYaCTHUKU
CTPaxoBOro pblHKa No pesynbtaTtam | nonyrogma 2015 roga 8 uenom noayymnu ot
duHaHCcoBbIX onepauuit Ha 37% 6onblue A0XOLO0B, YeM 33 aHANOTM4YHbLIA Nepuos,
npownoro roga wuam 0,4 mapa.rpH. OTmeyaeTca TaKKe pPOCT MOJIOKUTENIbHOTO
pesynbTaTa OT npoyei pgestenbHocTM Ha 86% po 0,5 mapa. rpH. O6a yKasaHHbIX
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OCHOBHble  MOKasaTenu
| nonyrogue 2015 roga

no

nepecTtpaxosaHuo

MokasaTenb

MNpA. rpH.

Temn
npupocTa
K
aHanoru4H
omy
nepuoay
npownoro
ropa,%

Mpemun, ynnayeHHble
nepecTpaxoBLykam, B T.4.

3,8

26,3

peavaeHTam

2,6

13,5

He peanaeHTam

68,2

BbInnatkl, KOMNEHCUPOBaHHbIE
nepecTpaxoBLUMKaMu, B T.4.

0,5

218,3

pe3ngeHTamMu

0,07

228,4

He peauaeHTam

0,5

69,8

AHAIUTUYECKUIA OB30P

noKasaTena BbIPOCAW, MO HallemMy MHEHWIO, bo/blIeN HacTblo B CBA3M C MNO3UTUBHbLIM
pesynbTaToM OT fnepecyeta MHOCTPAHHOM BasOTbI.

PuckoBoe cTpaxoBaHue. B Lenom no pesynbtatam | nonyroams 2015 roga Ha poHe pocTta
BA/IOBbIX CTPAxXOBbIX NaaTexkei Ha 24,5%, PUHaAHCOBLIV pe3ynbTaT KOMNAHWIA CEerMeHTa
«non-life» cokpatunca Ha 18% po 2,0 mapAa. rpH. 3TO NPOM3OLWNO NO LEeAoMy psaay
NPUYMH, CPeam KOTOPbIX POCT A0 CTPAXOBbIX NAaTEXeEN NepecTpaxoBLLMKam Ha 26,3%,
a TaKXKe yBe/imyeHne o6bema BasoBbIX BbIMN/AT CTPAX0BbIX BO3MeELLEHMI Ha 20,13%.

B uenom pesynbTaT OT OCHOBHOW AeATeNbHOCTM COoKpaTuaca Ha (-) 11,2%, po
2,6 Mmnapa. rpH., a pe3ynbTaT OT ¢GWHAHCOBLIX onepaumii Bbipoc Ha 51,6%, Ao
0,4 mnpg,. rpH. CTOUT TaKKe OTMETUTb, YTO Ha POHEe U3MEHEeHMA AMHAMUKK NaaTexen
CTpaxoBble KOMMNAaHUN COXPaHANN YPOBEHb aAMUHUCTPATUBHbIX PACXOA0B NPaKTUYECKU
Ha YpOBHe NpoLIoro roga.

NEPECTPAXOBAHUE

Ha ¢oHe pocTa BasioBbIX CTPaxoBbIX MnaTexkelh Ha 22% no pesyabTatam | nonyrogua
2015 ropa, o6bembl IPeMMUin NO A0roBOPaM UCXOAALLEFO NEPECTPAX0BaHUA BbIPOC/IM Ha
26,3%. B noacermeHTe BHYTPEHHEro UCXOAALLErO MepecTpaxoBaHUA POCT MoOKalaTens
coctasun 13,5%, B TO BpeMa KaKk NaaTexu B NOAb3y NepecTpaxoBLIMKOB-HEPE3UAEHTOB
Bblpocan Ha 68,2%. OnepauuMm C HepesnaeHTamum B T[PUBHEBOM 3IKBMBANEHTE
CYLLECTBEHHO BbIPOC/IN B CBA3W C MNEPEOLLEHKOM Kypca rpuMBHbl. B cOOTHOWeEHUU ¢
Ba/JIOBbIMM CTPAxOBbIMW NPEMUAMMW, YAE/bHbIN BEC UCXOAALLEro nepecTpaxoBaHUA
Bblpoc Ha 1 n.n. Ao 28,4%.

MonntMyeckas M 3SKOHOMMYECKAs CUTyauus MOBAMANA HA cneunduky paboTbl w
COTPYAHUYECTBA YKPAMHCKUX CTPAXOBbIX KOMMQHWN ¢ nepecTpaxoBLMKamm-
Hepe3snaeHTaMu. MepecTpaxoBLMKN BbIHYKAEHbI ObINM U3MEHUTb NOAX0Abl K paboTe Ha
YKPauUHCKOM pbIHKe, NepecTpouTb CBOM BU3HEC-NPOoLecchl, 3 UMEHHO aHAEepPPaUTUHT C
YYETOM CaHKLMOHHbIX TpeboBaHMIA NpuM NpuUHATMM pucka. B 2015 rogy meHanacb
pefaKkumMa MHOrMX AOrOBOPOB MepecTpaxoBaHWA, B KOTOPbIX NOABMAUCL OrOBOPKWU MO
NONIUTUYECKUM U TEPPOPUCTUYECKMM PUCKAM, a TaKKe OroBOPKM MO Tepputopum
NOKpbITUA. MepecTpaxoBLUKN-HEPE3UAEHTbl B TEKYyLLEM roAy 4alle CTaJIKMBAKTCA C
HeonnaTon WAW 33a[Eep’KKOW onaaTbl MNepecTPaxoBOYHOW MPEMWUM CO  CTOPOHbI
YKPAWHCKUX CTPaxOBLLMKOB, B CBA3WU C BHeapeHuem HBY orpaHuMyeHuMin no MOKymke
Ba/NOTbl ANA ONaaTbl Hepe3uaeHTam. TakKe CTOUT OTMETWUTb, YTO U3-33 MPOBEPKMU
BbINOJIHEHMA CAaHKUWMOHHOM MNOJIMTUKKU, BCE KOTUPOBKM WM BbINIATbl PACTArMBAOTCA BO
BPEMEHM, peakLmMa NepecTpaxoBLLMKa Ha 3aNpocC OLEHKM pUcKa 3ameansaetca. Mpu atom
M3MEHeHWe CUTyauumn B ban»Kanwne noarofa MasoBeposaTHO, MOCKONbKY CAHKUMOHHbIE
TpeboBaHWA MEHSAIOTCA TOMIbKO B CTOPOHY YCUNEHMA, @ PEeLIeHWA OTHOCUTENbHO
CHUXKeHUA TpeboBaHWUI K BaNoTe B YaCTW NepecTpaxoBaHWA 3aTATMBAIOTCA BO BPEMEHM.

Cyw,ecTBeHHO M3MeHWUNaCb CTPYKTYpPa PbIHKA BHELIHEro nepecTtpaxoBaHMA PUCKOB MO
cTpaHam. [MporHo3Mpyemo yMeHbLUIMIACh [0NA KOMMNaHWN-pe3snaeHToB Poccuitckol
depepaumn ¢ 22,1% po 7,7%. Bblpoc yaenbHbli BeC KOMMNAHWN-PE3NAEHTOB
BennkobputaHum c 15,6% o 27,7%. CywecTBeHHbIMM OCTAlOTCA 40N TaKUX CTPaH, Kak
Fepmanua (22,0%), Weenuapus (10,3%).

HeckonbKo M3MeHWNacb CTPYKTypa uCxoasallero nepecrpaxoBaHua. CyliectBeHHo
BbIpOC/Aa A0NA onepauuii UCXOAALLEro nepecTpaxoBaHuA rpy3os M baraxka (c 9,1% ao
19,3%). YaenbHblii BeC APYrux BMAOB CTPaXOBaHMA CYLLECTBEHHO He W3MEeHWACA, 3a
WCK/IOYEHMEM COKpalLeHUs 06beMoB MO CTPaXxOBaHWIO OrHEBbIX PUCKOB W PUCKOB
CTUXUINHBIX ABNIEHUI (YAeNbHbIN Bec cokpaTuaca ¢ 13,9% ao 9,6%).

Mo HawuMm OXMAAHWMAM, PbIHOK nNepecTpaxoBaHuWa 6yaeT NpPoAo/MXKaTb MEHATbCA.
OTeyecTBeHHble CTPAXOBble KOMMaHWMM CTAaNKMBAMOTCA CO CHUMEHMEM BO3MOXHOCTM
nepepacnpegeneHmMa PUCKOB C yyacTMem HepesuAeHTOB, B CBA3M C COKpalieHMeEM
MHTepeca NepecTPaxoBLLMKOB Pa3BUTLIX CTPAH MMpa K paboTe C KoMNaHUAMM YKpauHbl,
a TaKXKe B CBA3W CO C/IOKHOCTAMM B NPOBEAEHUMN Ba/OTHBIX NAaTEXKEN.
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O630p noaroTosunif.

Onbra LLy6uHa, 3amecTuTenb reHepanbHOro AMpeKTopa perTUHroBoro areHTcTBa «KpeanTt-PeriTuHry;
Anekcen KanycTUHCKMIA, COBETHVK reHepanbHOro ANpekTopa penTuHrosoro areHtctea «Kpegut-PentuHry

Ons o63opa wcnonb3oBanucb AaHHble: HaukomduHycnyr, aHanutudeckoro mspaHus «Insurance TOP», nsgaBaemoro HWUW «[MpaBa wu
3KOHOMUYecKMX nccnegoBaHuiny, HBY, MNockomcTarta, http://ukrautoprom.com.ua, http://www.apteka.ua/

HekoTopble KonuyecTBeHHble AaHHble, KOTOpble NpeAcTaBlieHbl B OTYETe, NpuBedeHbl nocne COOTBETCTBYIOLLEro OKpyrneHua. B cBasn ¢
3TUM, 3Ha4vyeHune onpenerieHHbIX nokasarenewu, npnBOoAUMBIX B OTHETE, MOrYyT HE coBNaaaTtb, a UTOroBble 3HA4YeHUA OTAESIbHbIX nokasatenemn
MOryT He COOTBETCTBOBATb apudmeTn4eckomn CyMMe UX COCTaBnALLMX.

MpencraBneHHble B JOKYMEHTE MHEHWS BblpaXeHbl C y4eTOM CUTyaumn Ha AaTy Bbixoga matepuana. Komnanua octasnseTt 3a cobon npaso
BHOCUTb MMM He BHOCUTb B [aHHblii MaTepuan uameHeHust 6e3 npenBapuTenbHOrO yBEAOMMEHWS. [JOKyMEHT HOCWUT WCKMHYMTENbHO
03HaKOMUTESbHLIN XapaKkTep; OH He ABMAETCS NPEeAnoXeHWeM WNM COBEeTOM MO MOKynke Nnbo npoaaxe LEeHHbIX Bymar u He [JOmKeH
paccmaTpuBaTbCs kak pekomeHaaums nogobHoro poda Aenctauii. MNpuseaeHHas MHMOPMaLMA U MHEHUS COCTaBMEeHbl HA OCHOBE MYBNYHbIX
WCTOYHMKOB, KOTOpbIE MNPU3HaHbl HaAEXHbIMW, OAHAKO 3a [OCTOBEpPHOCTb npepocTasneHHon wHdopmaumn OO0 «Kpeaut-PentuHr»
OTBETCTBEHHOCTW He HeceT. pMHUMas BO BHMMaHWe BbllLeCcKasaHHOe, He criedyeT nonaraTbCs UCKMIYUTENBbHO Ha CoaepXaHue AaHHOro
AOKyMeHTa B yllepb npoBedeHWI0 He3aBMCMMOro aHanusa. KomnaHus v ee COTPYAHWKM He HecyT OTBETCTBEHHOCTWU 3a MCMOoMb3oBaHWe
AaHHOWM MHbOPMaLmMK, 3a NPSIMON UM KOCBEHHBIW YLepO, HacTynUBLLKMIA BCEACTBME UCNONb30BaHWS AaHHON MHpopMaLumMu, a Takke 3a ee
AOCTOBEPHOCTb.

AreHTcTBO «KpeauT-PeiTuHr» - nepeoe B YKpauHe chneuuanvaMpoBaHHOE PewTWHrOBOe areHTCTBO, OKasbiBalollee ycnyrm B obnactu
He3aBMCMMOW OLEHKN KPeaMTOCNOCOOHOCTU CyOBbeKToB 3auMCTBOBAHWA C  MPUCBOEHWEM KPEAMTHbIX PelTWHroB no HauuoHanbHon
peviTuHroBon Lwkane. MHdgopmauna ob6o Bcex penTMHrax, MPUCBOEHHbIX areHTCTBOM, HOBOCTW W aHanuMTUKa KOMNaHWM MOCTOSIHHO
nyénukytotcss B wuHopMaumoHHbix cuctemax REUTERS, BLOOMBERG, S&P Capital IQ n TRData — npu3HaHHbIX npodeccMoHanamm
(PVMHAHCOBBIX PLIHKOB NoLWaakax, BeayLwnx otevectseHHbIXx CMA 1 nHpopMaLMOHHbIX areHTCTBax.

PacnpocTtpaHeHue, konvpoBaHue U n3MeHeHne matepuanos KomnaHum He ponyckaeTtca 6e3 nonyvyeHna npenBapuTenibHOro NMCbMeHHOro
cornacusi Komnanuu. ononHutensHas I/IH(bOpMaLlI/IFI npenocrtaBnAaAeTCcAd Ha OCHOBaHUKM 3anpoca.
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