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[ credit rating

BoiBOA pEﬁTMHFOBOFO areéHTCTBa OTHOCUTEJIbHO YPOBHA KPpeauTHOro peﬁTuHra

Dj_~blguc j_clbg] Jhkkbckdhc N_"_jZpbb hkgh\u\Z_Iky gZ j
wdhghfbg_kdbo nbgZgkh\uo ihdZazZl_e_c "~Zgguo h ~_fh]j:
khklhygbb jugddbmZZpbb h *he]h\uo h[yaZl_e2009\|7 0 aZZ
lZzd"_ gZ i_jki_dIb\Zo-whiphlwhébghkdh]h jZa\blby klZgu \ "he]
i_jki_dIb\Djhf_ Ih]lh \ oh”_ j_clbg]l]h\hc hp_gdb ZgZebabjm_
hlghkbl_evgh kbkl_fu mijZ\e_gby iheblbg_kdhc kblImZpbb
jZaguo \_I\_c.\eZklb

Dj “blguc j_clbg] Jhkkbckdhc N_~_jZpbb hkgh\u\Z_ Iky g

bgnhjfzpblhlhjzZy bf__lky \ jZkihjy  _gbb j_clbg]lh\h]lh Z]_gl
kgblzlvky gz~_"ghc

WcTopmsa KpeauTHOro peMTHUHra

?[m[ 23.032010 *
YpoBeHb peiTiHra CisAAA
MporHo3 CTaburibHbI
PeitTHrosoe feictemne NpUCBOEHIE

AZ fsbd beb hl* _evguc ~he]lh\hc bgkljmf_ gl k j_clbg]hf FLV$$
bkdexqgbl_evgh \ukhdhc dj_~blhkihkh[ghklvx ih kjZ\g_gbx k “jm]bfb
"helh\ufb bgkljmf_glzfb

KlZ[bevguc ijh]lJgha mdZau\lZ_| gZ hlkmlklI\b_ gZ | _dmsbc fhf_gl ij_"i
j_clbgl]Z gz ijhly  _gbb ]h~Zz

1 nybnuyHas nHdopmaLys, npeAcTaBneHHas HaUMOoHanbHbIMK cTaTucTUyeckumm cnyx6amu ctpad CHIT, MexrocyaapCTBeHHbIM CTaTUCTUYECKM
komuteTom CHI, LieHTpansHbiMu 6aHkamu, MuHUCTEpCTBaMU (DMHAHCOB U ApYrMMUM ochuLManbHbIMM opraHamu cTpaH CHI
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[ credit rating

YpoBeHb KpeauTHoro peTuHra Poccuiickoii ®epgepaummn noaaepXxmBaeTca:

X fZzkrlZ[Zfb kljZgu Z 1zd°_ ] _hiheblbg_kdbf b ]_h\
agZqg_gb_f\ j ]Jbhg_ b\ fbj_

X ij_\ur_gb_f [hevrbgkl\Z kwphgévlgh_kdbo ihdZazZl_e_c k
khhi\_IklI\mxsbo agZq_gbc ih *jm]bf kljZgzZf KG=

X kms_ KkI\ _ggufb ahehlh\Zexlgufb j a_ j\Zfb P _gljZevgh]h
ihalhey_ | klJezZz b\zZlv g_]Zlb\gu_ ihke_~kl\by -fbjh\h]h
wdhghfbgq_kdh]h djbabkZ b khojzZgylv \ukhdbc mjh\_gv el
nbgzZgkbjh\zZzgby \g_rg _wdhghfbqg_kdhc ~_yl evghklb il
Aim]lbfb kljZzgzfb KG=

X iheblbg_kdhc klZ[bevghklvx qlh h[mkezZ\eb\Z_1| \hafh gh
j_kmjkh\ g_h[oh”bfuo “ey \uiheg_gby *“he]lh\uo h[yaZl_e
ijZ\bl_evkl\z

YpoBeHb KpeauTHOro peiMTuHra Poccmnitckoin ®egepaumm orpaHMuYMBaeTCa:

X \ukhdhc gm\ki\bl_evghklvx wdhghfbdb \ p_ehf b kbkl_ fu
nbgzZgkh\ \ gZklghklb d baf_g gbyf fbjhl\uo p_g gZ Kk
\ke_~klI\b_ \ukhdh]h m~_evgh]h \_kZ kujv_\hc ijh"mdpbt
wdkihjlzZz Th\zZjh\
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[ credit rating
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1. F?KLHIHEH@?GB? KLJ:GU :>FBGBKLJ:LB<GH? MKLJHCKL<H 1JBJH>C
DEBF:LBQ?KDB? MKEH<BY J?KMJKGUC IHL?GPB:E B BGNJ.KLIM®LMI:

2. IHEBLBQ?KDH? MKLIH CK L SH e 12
3. KHPB:EVGWDHGHFBQ?KDH? J:A<BLB? KLJ.GU. ...oooiiiiiiiiieeeeeeee, 15
3.1. JUGHD LIM>: B SHOH>U G K2E 2B B.Y it iiiiiiiiiiieiiee e ettt eete e s eettan e e s e eatn s e e e e artneeesee s 15
3.2. KLIJMDLMJ: WDHGHRBEHB<HC <GMLJ?GGBC IJRA>MDHKILIMDLM:AH<U?
HLJ:KEB WDHGHFBBB;:E:GKU WDHGHFBQ?KDH=H)J.ASB.LBY.cooiiieieeiiee e e e 18
4, NBG:GKH<BJI?>BLG:Y KBKL 2 E e e 28
4.1. IX>@?LG:Y KBKL?F: B G:EH=H<:Y ITHEB.LLBD .o ittt eiiiii e e e e 28
4.2. N?>2J:EVGUC ;X>@20082009==B YG<=-IN?<J:E2010=H>:....cc.ooorriiiiriiiiiieeiiieennn. 32
4.3. SP2G 2@ GBI ?2>BLG: Y THEB LB it e e et e e et et e e e e e e et e e et e e banns 35
4.4, el N o IR g T A T = N R = SRR 36
5. SHKM>:JKL<?GG:Y >HE=H<:Y IHEBLBD. .o, 41
6. IE:GU B I?2JKI?2DLB<U J:ACB LB Y e e 46
S Ul o 1 PP 47
N SR = o G R = N TSR URRRRPRRRRPRIN 48
lJBEH@?GB? D J?CLBG=H<HFM HLQ 2LM ittt e e e e s e ettt e e e e e eeaaeeeeeea e e e e s eeees 49
lJBEH@?GB? D J?2CLBGoHSHFEM HLQ 2Lttt e et e s et s e e s e e s e e e e aaeens 50
lJBEH@?GB? D J?CLBG=H<HFM HLQ 2LM ittt e et e e e eeatt e e e e e eea s e e eeesiseeeasanneaees 51
lJBEH@?GB? D J?2CLBGoHSHFEM HLQ 2Lttt e et s et s e e s e e s e e e e e aaeeas 52
lJBEH@?GB? D J?CLBG=H<HFM HLQ2LM ittt e e e e s ee et e e e e e eeaaeeeeesneeeeaeanaaeees 53
lJBEH@?GB? D J?2CLBGoHSHFEM HLQ 2Lttt e et e s et s e et s e e s e e e e aaeeas 54
lJBEH@?GB? D J?2CLBGoHSHFEM HLQ 2Lttt e et s et s e e s e e s e e e e e aaeeas 55

Peittunrosbiit otuet (cisSROSF 001-001) — Poccuiickas ®enepalius 4



[ credit rating

Pe3romMe

Jhkkbckdzy N_~_jzZpby jzZkiheh _gZ \ \hklhgghc gzZklb ?\jhiu
rabb  Jhkkby azZgbfZ_ klh \ fbj_ ih | _jjblhjbbf_l+hih
gbke_gghklb gZk_e_gby L_jjblhjby klyZgu kKhuklZ\eyfl GZ
k_\_-j@ziz~_ Jhkkbckdzy N_"_jzZpby ]jZgbgbl k Ghj\_]b_c b
azZiZ2 k lhevr_c Wklhgb_c¢ EZI\b_c Ebl\hc b-aZeZjnkkvx g
MdjZzbghc gZkx¥jimab_c :a_j[Zcr Zghf b DZadAaklBEdghd gz x
Dblz_f Fhglheb_c b Dhj_ckaehé¢hddz]bhggkdhc J_kim[ebdhc
\hklhd_ fhjkdZy }zZigbR: b Yihgb_c KlhebpzZ-1HhmmZjkl\Z
Fhkd\z JhkkbckdzZy N_"~_jZpby y\ey_Ilky ijzZ\hij__fgbp_c
ihklhygguf ge_ghf Kh\_1Z [_ahiZzkghklb HH&glh\zZAigkc cb & &#jZ g

AgZgbl_evgu_ aZiZku m]e_\h”hjh”*gh]h kujvy dhlhjufb
ij_~hij_~_eyxl wdhghfbg_kdmx ki_pbZebazZpbx kljZzgu Z lzd"
f_""mgzZjh~ghc Ihjlhleb < p_ehf JhkkbckdZy N_"~_jZpby bf__
h[_ki_g_gghklb fbg_jZevgufb j_kmjkzZfipz < jgBEKipghklkljZgu
jZa\_"Zgu aZiZku mley "~_e_aghc jm~u [hdkblh\ gbd_ey h
ieZlbgu k\bgpz pbgdz < Ih “_ \j_fy [hevrZy qZklv ihe_;
kdhgp_gljbjh\ZgzZz \ Ijm~gh”hkimiguo jZchgZo qlh \uau\Z
ijh[e_fu ey bo wdhghfbg_kdb wnn_dlb\ghc ~h[ugb b IljZgkif
f_klZf i_j_jZ[hldb b ihlj_[e_gby

< khklz\ Jhkkbckdhc N_~_jZpbb \oh”bl jZ\ghijZ\guo kmJ[t_
21j _kim[ebdZz djz _\ h[eZkl _c lhjh~rZ n_~ jZevgh]h agZqg
h[eZklv Z\lhghfguo hdjm]Z Djmig_crbfb Jhjh~"Zfb k gbke g
[he__ feg q_e :yFdywd¥sd Klizddj[mj] Gh\hkb[bjkd ?dzZIl_jbg]
Gb'gbc Gh\]lhjh" KZzZfzjz Hfkd DZazZgvgZ@RQ hgylbgkd Jhklh\

JhkkbckdzZy N_” _jzZpby \ khhI\_Ikl\bb k BhgklhbdpZpbqgckklhZg
n_"_jzZlb\gh_ ijZ\h\h_ ]Jhkm~Zjkl\h lh  nhjf_ iheblbqg_kdl
Jhkkbckd®By” jZpby vyley |ky ij_ab” _glkdhc IjjadbMm[glbdhc
Jhkkbckdhc N_~ jZpbb y\ey |Iky =eZ\hc ]Jhkm~ZjkI\Z ]ZjZ
Jhkkbckdhc N_~_jZpbb ijz\ b k\h[h” gq_eh\_dZ b ]jZz'~"Zgbg
rbjhdbo iheghfhgbc [Ij_ab” _glhf Jhkkbckdhc N_~ jZpbb \

>: F_"M\_"~ \ ihemgb\rbc gZ \u[hjZo ]Jhehkh\ ba[bjZl_e c

lh khklhygbx g2z .. gZ ]l_jjblhjbb N_~_jzZpbb ijh b\Zeh
ij_"\Zjbl _evguf ~Zgguf feg g _eh\_d G2z ijhly  _gbb il
gbke _gghklv gZk_e _gby Jhkkbb _° ]lhrgh mf_gvrZeZkv bk
_klI_kI\_ggh]lh khdjZs_gby

Ghjfzlbtgjlz\h\h_ ihe_ j_]mebjmxs__ wdhghfbqg_kdb_ ijhp_kk
N ~ jZpbb j_]Imeyjgh i_j kfzZljb\Z Iky k p_evx mijhs_gby ¢
hilbfbaZpblgZeh]h\hgZ]jmadigZz wdhghfbdmb khojZg_gbb
k[ZzeZgkbjh\Zgghklb [x~ " _lguo ihdZazZl_e_c
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[ credit rating

WdhghfbdZ Jhkkbckdhc N_~ _jZpbb gZ ijhly*_fibgkljbjh\ZeZ

klZz[bevgh_ jzZa\blb_ dhlhjh_ ijhyleyehkv \ _° ]lh~ghf jhkl
j_Zevghf \ujz  _gbb | _fi ijbjhklZz d ij_~u”“ms_fm ]h m gZoh?
4,7- glh Jueh h[mkeh\e_gh \ i_j\mx hqg_j_"v h[s_fbjh\uf j
wg_jlhghkbl_eb b kujv_ Ih blh]zf ]h~rZ JhkkbckdZy N_*"

ki b kljZzg KG= ih mjh\gx <<l gZ mrm gZk_e_gby < I|h
\ke_"klI\b_ nbgZgkmdhghfbg_kdhdhibabkzZ b mom”~r_gby

\g rg_wdhghfbg_kdhc kj_"u <<I| Jhkkbb khdjZlbeky ih ij "\Zj
g Z,9%.

< p_ehf ~ey Jhkkbckdhc N_" _jzZpbb o0ZzZjzdl_j g ~h\hevgh 1
l]hkm~ZjkI\_ggh]l]h mgzZklby \h \k_o kn_jZo wdhghfbqg_kdhc ~_\
< qZklghklb mjh\_gv i_j_jZkij_"~_e_gby <<l e0088& [x* _I \
ij_\urZe

KlZ[bevgZ[hlZ g_nl_]Zah\hdhfie_dkaij ~ ey khpbZevgh
wdhghfbq_kdh]h jZa\blb_ b i_jki_dlb\guc ihl_gpbZe gZpbhc

Jhkkbckdhc N_7~ jZpbb < qgzZklghklb ih ij_"\Zjbl_evguf b
ihklmie_gby g _nl_]Zah\uo “~hoh”h\ \ h[s_f h[t_f_ “~hoh”h
[x2"_1Z khklZ\beb Jhkkby y\ey Iky Ibibgguf wdkihjl_jhf
m”_evguc \_k dhlhjuo \ klIjmdImj_ h[s_]h h[t_fZ Ih\Zjgh]lh w
khklzZ\eye

Ke ~“m_1 hif_Iblv qglh klZ[bevguc jhkl p_g gZz206v]ld_\th™hjh~u
liheh\bg _ ]h~Z h[_ki_gbe \ukhdbc mjh\ _gv ebd\b”ghl
Jhkkbckdhc N_~ _jzZpbb qlh kihkh[klI\h\Zeh jhkIim bg\_klbpbc
\ hkgh\ghf \ kn_jm ~h[u\Zxs_c b h[jZ[Zlu\Zxs_c ijhfure_gghl
b k\yav hi_jZpbb k g_"\b bfuf bfms_klI\hf < |Ih ~_ \j_fy hk
ihlj_[ghklv \ dZiblZzevguo bg\_klbpbyo gZ ]_heh]hjza\_"~u\Zz
jZa\blb_ g_nl_]Zah\h]h dhfie_dkz

G_kfhljy gZ Ih qlh JhkkbckdZy N_”"_jZpby yl\ey_Iky h”gbh
fbjh\uo wdkihjl_jh\ ihdzZazl_eb \g_rg_Ilhjlh\hc d\hlu b wd
kljZgu gZoh”ylky gZ mf_j_gghf mjh\%, khhiI\_IklI\_ggh qlh
h[mkeh\e_gh agZqgbl_evgufb fZkrlZ[Zfb \gmlj_gg_]h jugdZ klj

GZ ijhly  _gbb-2008]] ieZl_"guc [ZeZgk Jhkkbckdhc N_~_jz
ihablb\guf ijbg_f kZev”h kq_IZ I_dmsbo hi_jZpbc aZ bkde
AN _fhgkljbjh\Zeh klZ[bevgmx “bgZfbdm jhklZz LzZdbf h[jZahl

klZ[bevguc jhkl ahehlh\Zexlguo j_aZah\*h fej® "hee KR
ih khklhygbx gz ]

lh blh]zf ]h~Z iheh bl_evgh_ kZev”h kq_lZ |_dmsbo
ij_"™"\Zjbl_evguf ~Zgguf mf_gvrbehkv \ jZaZ “~h fej

\ke_"~klI\b_ mom~r_gby mkeh\bc \g_rjhydb\irhdlkyeb\ jhkl_

bfihjlguo p_g b kgb _gbb p_g gZ wdkihjlgmx ijhmdpbx Ilhat
kzev™h kq_lZ |_dmsbo hi_jZpbc dzZd b \ ij_"~u”ms_f i_j
ijhnbpblhf Ihjlh\h]h [ZeZgkZ \ h[t_f_ fej» "hee KR: <
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[ credit rating

Jhkkbckdhc N_"_jZpbb ih ij_~\Zjbl_evguf hp_gdzZf khdjZlbe
10,2fej® “hee KR: b khklBfee® "hee KR: <<I'\' . ]h"m

Jhkl ihklmie_gbc hl ijh*Z b wg_j]h20&m]jkip\ i\ j\hc iheh\bg_
]h~Z himkeh\be nhjfbjh\Zgb_ b jhkl KIZ[bebaZpbhggh]h
n_" jZpbb dhlhjuc \ "Zevg_cr_f [ue ljZgknhjfbjh\Zg \ J_a_j\g
gZpbhgzZevgh]lh J[eZ]lhKhklhgghy "gZagZqgzZ |Iky "ey kl]eZ'b
dhe [Zgbc \ h[t_f_ "~hoh”h\ aZ\bkysbo hl p_g- g¥%yg nlv
h[_ki_g_gby ihlhdZ ~hoh”h\ kh” _ckl\mxs_]h ih\ur_gbx
[eZ]lhkhklhygby \ “he]lhkjhqghc i_jki_dlb\_ ;eZ]lhijbylgzZy dt

ml]e_\h~hjhrguo wg_j]lhj-200/jkKh\b \ ,iheh\bg_ ]h~Z iha\he
ijZ\bl_evkl\m Jhkkbckdhc N_~_ jZpbb gZdhiblv j_a_j\u \ \ur_h
\ jzaf_j_ ijbf_jgh <<|

KhdjZs_gb_ h[t_fZ ~hoh”h\ n_”_jZevghlh [x~" _1Z \ ] il

ijhreuf ]Jh~Ahf ijhbahreh \ [hevr_c kl_i_gb ih® \ha”~_ckl\b_f
g_nl_]1Zah\uo "hoh”h\ n_”~ jZevgh]lh [x*" _|IZ \ j_amevlZl_g_]
dhgtxgdimju p_g b kijhkZz gZ Ih\Zju jhkkbckdh]h wdkihjl
\ke _"~klI\b_ mf_gvr_gby ihkimie_gbc ijb h~rgh\j f gghf jhkl_
N _~ jZpbb \i_j\u_ azZz ihke_Mgpue \uibelg g k " nbpblhf
2,3ljeg jm[>_nbpbl n_~ _jZevgh]h [x~" _1Z [ue ihdjul azZz kq_l
nhg”Z |h jzkq_1zZf ijz\bl_evkI\Z Jhkkbckdhc N_”" _jZpbb h[t_1
"helZ ih khklhygbx gZ gZqZeh ]h~Z khklZ\be hl <<
gbadbf ihdzazl_e f

JhkkbckdZy N_"_jZpby \ ]h m \ukIimibeZ ijZ\hij__fgbp_c
\g_rg_J]h ”"he]zZz \ h[f_g gZ hldZa [ulrbo khxaguo j_kim[¢
azZjm[_"guo Zdlb\Zo Kh\_lkdh]h Khxaz 1Ih jZaguf hp_gdzZf hJ1
KKKJ gZ Ih \j_fy khklZ\eye fej® "hee KR:

< ]Jh*m iz~*_gb_ p_g 9Z g_nlv \ke_~kl\b_ wdhghfbg_kdh
\hklhgghc :abb ijb\_eh d hldZam I1jZ\bl_evklI\Z Jhkkbckdhc N_
k\hb hlyazZl_evklI\Z ih hiezZl_ djZldhkjhgguo J]Jhkm”"Zjkl\_
\gmlj_gg_HB¥cfZ< ~Zevg_cr_rmdZaZggpu_ggu_[mfZ]b[ueb
j_kljmdImjbabjh\Zgu gZ h[eb]Zpbb kh kjhdZfb ih]Zr_gby hl

>he]lh\Zy iheblbdZ Jhkkbckdhc N-2008j]4phbmeVZ gZijZ\e_gZ gZ
memqr_gb_ klIjmdImju Jhkm~ZjklI\_ggh]h ~he]Zz \' gZklgh!

Jhkm~ZjkI\_ggh]h mijZ\e_gby khdjZlbeky \ jZazZ "~h fe
khklhygbx gz ]

< p_ehf \hkoh”ysb_ p_gh\u_ Ilj_g”u gZ wg_jlhghkbl_eb dhll
\Ihjhc iheh\bgu ]lhrz z 1zd" _ agZgbl_evgu_ kj_"klI\z 2zd

J_a_j\ghf nhg”_ Jhkkbckdhc N_"_jZpbb ijb h[s_f gbadhf
"helz ihal\heyx!l mI\_j ~ZIv h gzZb\ukr_f mjh\g_ dj_"blhkihkh]
kjzZ\g_gbx k “~jm]bfb kljZzgzfb j_]lbhgz < Ih ~_ \j_fy \
i_jki_dlb\_ d nzdlhjzf dhlhju_ fhlml g_]Zlb\gh kdzZaZlv
dj_~blhkihkh[ghklb Jhkkbb ke_~m_1I| hlg_klb khdjZs_gbc ~hJ[u
b g klZ[bevgmx ] _hiheblbg_kdmx h[klZgh\dm \ DzZz\dZakdhf j_
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[ credit rating

1. MecTononoeHue CTpaHbl, aAMUHUCTPATUBHOE YCTPOICTBO,
NPUPOAHO-K/IMMAaTUUYECKUE YCJI0BUS, PeCYypPCHbIA NOTEeHL M an

U MHdpacTpykTypa

JhkkbckdZy N_2 JjkpbyZjki\h jZkiheh  _ggh_ \ <hklhgghc qZk

k_ \_jghc qZklb :abb Jhkkby y\ey Iky kZfuf [hevrbf

lehszZ”v kljZgu khklZ\ey_| feg d\ df beb iehsZ”b \k
GZ k_Yaphiz®_ JhkkbckdZy N_"_jZkb@HjZdgbagklb Nbgeyg”b_c
azZizZz® k lhevr_c¢ Wklhgb_c¢ EZI\b_c Ebl\hc baZieZ2jmkvx
MdjZzbghc gZkx¥jmab_c :a_j[Zc” Zghf b DZadboklBEghi gz x
Dblz_f Fhglheb_c b Dhj_ckaehé¢hddz]bhggkdhc J_kim[ebdhc

\hklhd_ fhjk&ZKR: b Yihgb _c

< f_""mgZjh~rguo hlghr_gbyo JhkkbckdzZy N_”"_jZpby

Jhkm~rZikj\ZfgbdzZ [u\r_]Jh KKKJ Lzdbihkkjyhfley_ |ky qge_gt
HHG b h~gbf ba iylb ihklhygguo ge_gh\ Kh\_I1Z [_ahiZkgh

\oh”bl \ ©;hevrmx \hkvf_jdm?2 b yley Iky qge_ghf

f "mgZjh*"guo hjl]ZgbaZpbc < ]h~m JhkkbckdZy N_~ jZpl
ba kljZzg hkgh\zZl _evgbp KG= Z k ~_dZ]Jjy ]lh~rzZ f_"~m Jhkl
b J kim[ebdhc ;_eZjmkv ih~ibkZg “h]lh\hj h kha”“Zgbb Khxagh
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nnnnnnnnn

Uerrpanssmaii oxpyr Vpanscaii oxpyr
Cenepo-3anamHsii okpyr Crmpekmi ORpyT
KOst oxpyT JansrosocTouEsi okpyT

Tprsomsckwi oxpyr

Kclnhie E[km][ Killcdleid O _"k[qgcc

< khklz\ Jhkkbckdhc N_”~_jZpbb \oh”bl jZ\ghijZ\guo kmJ[t
21j _kim[ebdZz djz _\ h[eZkl _c lhjh~rZ n_~ jZevgh]h agZqg
h[eZklv Z\lhghfguo hdjm]z < kljZg099jBkhhbh \glxqgZy

lhjh~rZ n_" jZevgh]lh agZq_gby l]hjh~kdblo3lj&blkgkedib\ hdjnmn
]hjhrkdh]lh 1b2® b k_evkdbo zZ~fbgbkljZpbc Djmig_crbfb ]hj
gbke _gghklvx gZk_e _gby [he__ feg q_e yteyklymjFhkd\z

Gh\hkb[bjkd ?dZl_jbg[mj] Gb'gbc Gh\]l]hjhr Kzfzjz Hfkd L
JhkihgZ>hgm KlhebpZ Jhkkbckdhc N_~ jZpbb ]Jhjh" Fhkd\Z bf
n_~ jZevgh]lh agZqgq_gby

Khl]ezkgh deZkkbnbdzZpbb HHG Jhkkby y\ey Iky fhghgZpbhg

Khlezkgh ~Zgguf i_j ibkb gZk_e_gby lh~Z jmkkdb_ kh

h{s_c gbke_gghklb gZk_e_gby kljZgmd]Zbgjmu [Zrdbju
gm\Zrb

Ilh  khklhygbygZ ] 9z I_jjblhjbbkljZgu ijh b\Zeh

1419145luk gq_eh\_d ba dhlhjuo Jhjh*kdh_ gZk_e_gb_ khklZ\e
hif_Iblv qlh gZ ijhly  _gbb ihke_"gbo e_I| gZ[ex"Z_Ilky mklhc
khdjZs_gbx h[s_c gbke_gghkliih[omXkhée gbhygZy g_]ZIlb\guf kZ
ijbjh~rghlh ijbjhklZz
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Kj_"gyy iehlghklv gZk_e_gby-183figehdbddd@y d\ df 1Ijb wlh
793 “bl_e_c ijh b\zZz_1 \ ?\jhi_ckdhc gqzZklb N_”~_jZpbb Fm'k

khklz\ey | hl h[s_c gbke_ggh&Vko ~ gkdh _
MyKuMHEI | g5 HeHWwHHBI
Males Females

L 75

L 904
| 85
L. 80

L. 70

65

| 60

L 554

50

45

40

35

30

25

20

15

10

5

1400 1200 1000 800 600 400 200 O O 200 400 600 &00 1000 1200 1400

Kclinhit JifilJibk[Imh[z Imknemnk[ h[I'f hcz ji lilmizhcy h[ A
Bklhggbd N_”~_jZevgZy kem '[Z ]hkmA”ZjklI\_gghc klZlIbklbdb Jhkkbckdhc N_~_jZpbb

Ba h[s_c gbke_gghklb gZk e _gby ebpz fheh _ Ijm~hkih
khklz\eyxl ebpz \ Ijm~hkihkhfghf \hag¢bbklZz klZjr_
[jm~hkihkh[gh]lh “hajzklx j_amevlZl_g_]Zlb\gh]lh ijbjh~gh]h
\ kljZzg_ gZ[ex"Z _Iky ijhp_kk klZj_gby gZk_e_gby qlh ijb\h"
gZ kbkl_fm khpbZevgh]lh h[_ki_qgq_gby

< kljmdImj_ a_f _evgh]l]h nhg”"Z Jhkkbckdhc N_" jZpbb ij_hJe.
nhg~z hl h[s_c iehsZ”ba_f _evN_" jZpbb a_feb

k _evkdhohayckl\_ggh]l]h—- gZagZq Hglhe h | _jjblhjbb kmrb
Jhkkbckdhc N_" jZpbb azZzgbfz | e _kghc nhg”

Jhkkbckdaly ~_jZpbw[ezZz*"Z_thklZlhqgufbhrgufb j_kmjkZfb
Kj_*g_fgh]he_lg__ agZq_gb_ j_qgh]h klhdZ gZ |I_jjblhjbb
4271dmdf\ ]h~ fbjh\h]h j_qggh]KmifiZzdg@uc fghlhe_Igbc h[t_f
\h~u \ ha_jZo Jhkkbb ~*h6l2ikl dm[ df < e_"gbdZo \dex
ihra_fguc e_" gZdhie_gh hdheh luk dm[ df b _"_]h"g
ijbf_jgh ddf[ ij_kghc \h"®&Z "hex [hehl ijboh”blky hdt
l4fegd\ df beb [_jjblhjbb Jhkkbb
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[ credit rating

JhkkbckdzZy N_”_jzZpby bf__| \ukhdbc mjh\_gv h[_ki_qg_ggkt
j_kmjkzfb < kljZzg_ hldjulh b jZza\_~Zgh hdheh lukyg f_Kklhj
bkdhiz_ fuo ba gbo Ij_Ivy gzZklv \\_~ gZ \,hkgh *"gbo Jh kkdlbl g
jZa\_"ZgZ agZgbl_evgZy qZzZklv fbjh\uo azZiZkh\ \Z g _crbo
bkdhizZz_fuo iheh\bgZ azizkh\ Zefzah\ [he__ q_I\_jlb ijbjh~

hdheh iZeeZ”by b mle_c gbd ey Z 1zd _ hl ~Ah
k j_[jZ ieZlbgu b ~j >hey Jhkkbb \ fbjh\hc “h[uq_ g_nlb |
lZaZ gbd_ey —Z[dfeZah\ ieZbgu aheh?%? < |h ~_ \j_fy

[hevrZy qZklv ihe_aguo bkdhiZz_fuo kdhgp_gljbjh\Zgz \
jZchgZo dqglh \vaulZ_ | hij_~_ e _ggu_ ijh[e_fu "ey bo wdhghfb
"h[ugb b ljZzgkihjlbjh\db kujvy d f_klzZf i_j_jZ[hldb b ihlj_[e_¢

=jmahh[hjhl ljZgkihjlZ \ Jh~rea&telfrz \edyfe \ Thf gbke _
]Jjmahh[hjhlZ ijboh”blky gZ fzZ]bkljZevguc |Ijm[hijh\h~*guc |jZ¢
"_e_agh”hjh guc ljzgkihjl Tjhly  _ggh¥a40 lluklbd fthghdhlhjuo

bf_xI I\_j~h_ ihdjulb_ Ijhly  _gghklv Z\Ihfh[bevguo *h
ihevah\Zgby khklz\ey | luk df

JhkkbckdzZy N_”" _jZpby h[ezZz”™Z_ | Kk_lvx dhlhjzZy gZkgblt
230 Zwjhihjlh\ ba dhlhjuo f_""mgZjh~rgu_ Z\bZi_j_\hadb hkm
his_f h[t_f_ Z\bzZi_j_\hahd gz |I_jjblhjbb Jhkkbckdhc N_
Zwjhihjlh\ Fhkdh\kdh]lh Z\bZpbhgghlh maezZ ij_\urzZ_lI

k _jlbnbdZzl gZ ijZz\h hkms_kl\e_gby \ha“mrguo i_j_ \hahd b Z\
gZqZ2000]h~Z bf_eb Z\bZi_j_\haqbdzZ Ba h[s_]h h[t_fz Z\k
f_ ""mgzZjh~gu_ i_j_\hadb \ ]h m ijboh”behkyv iZzkkz

]Jimahh[hjhlZ

Fhjkdhc 1jzgkihjl b]jz_1 \Z gmx jhev \ jZa\blbb wdhghfb

N_~_jZpbb j_rZxsmx jhev \ ljZgkihjlghfh[_ki_q_gbb_
\g_rg_wdhghfbg_kdbo k\ya_c Bf i_j_\hablky [he__ ijhp_gll
]Jjmah\ Djhf,_ flhjkdhc ljZgkihjl h[_ki_gb\Z_1 IjZgkihjlgh_ h[k

[fm~rgh”~hklmiguo jZchgh\ DjZcg_]Jh K_\_jZ b >Zevg_]h <hk
ijZdlbg_kdb _“bgkl\_gguf \b~hf IjZgkihjlZ kihkh[guf i_j_\F
iZjlbb ]Jjmah\ Dhebq_kl\h km~h\ fhjkdh]h IjZgkihjlgh]h nehlZ
Jhkkb_c ih khklhoadh200Z khklZ\bdd8 km~gZ h[sbf ~_"~\_clhf
170feg lhgg < Jhkkbckdbc f_""mgzZjh~rguc J__klj km~h\ \de
h[sbf Ilhggz _f feg lhgg Ke_~m_I| hif_Iblv qlh [he__

nehlz dhgljhebjm_fh]lh Jhkkbckdhc N_”"_jzZpb_c jzZ[hlz_I
neZlZfb b i_j_\habl ]Jjmau bghkljZgguo njZolh\Zl_e_c |h” jt
JZ[h1Z_1 ij_bfms_kI\_ggh nbabqg_kdb b fhjZevgh mklZj_\rbc n

< Amsb_ fbjh\u_ ihabpbb Jhkkbckdhc N_~_jZpbb \ ki
m]e _\h~hjh~gwmg_jlhghkbl_k[mkeh\begZebqgb\ukhdhjZa\blhc
bgnjzkljmdimju Ijm[hijh\hAgh]h 1jZgkihjlZ

2 MUHMCTEPCTBO NPUPOAHbLIX pecypcoB 1 akonornm Poccuiickon Penepaunm MocyaapcTBeHHbI aoknaa «O cocTosiHum 1 06
oxpaHe okpyxatoLen cpeabl Poccuickon ®epepaumm B 2008 rogy»
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2. Monutnuyeckoe yCTpoucTBO

JhkkbckdZy N_”~_jZpby \ khhI\_IklI\bb k DhgklbIlmpb_c

n_"_jZlb\guf ijZ\h\uf ]Jhkm”Zjkl\hf k j_kim[ebdZgkdhc nhjf
=hkm~Zjkl\_ggZy \eZklv \ N_~_jZpbb hkms_kl\ey_|ky gZ hl
azZzdhgh”Zl_evgmx bkihegbl_evgmx b km”_[gmx \_I\b \
Jhkkbckdhc N_~_jZpbb y\ey_ Iky JePRAhcglhkmhgjidbBlnmpbb ijz\
k\h[h~ q_eh\_dz b 1]jzjbggbgzl f_ju ih hojzZzg_ km\_j_gb
N_~_jZpbb __ g_aZ\bkbfhklb b Jhkm”Zjkl\_gghc p_ehklg
khl]eZzkh\Zggh_ nmgdpbhgbjh\Zgb_ b \azZbfh”_ckl\b_ hj]Zg!
\eZklbhij_~_ey_ | hkgh\gu_ gZijZ\e_gby \gmlj_gg_c b \g_r
Jhkm~ZjkI\Z < khhI\_IklI\bb k Dhgklblmpb_c Ij_ab”_gl h[eZ":
iheghfhgbc hkgh\gufb ba dhlhjuo y\eyxlky

X hij_~ e _gb_ kljmdImju 1jZ\bl_evklI\Z J_kim[ebdb gZagZq
b hk\h[h"~_gb_ hl “he ghklb ge_gh\ 1jZ\bl_evkI\Z ijbgy
hiklz\d_ Ijz\bl_evkI\Z beb _]1h qge_gh\ Z lzd " _
ij_"k_"Zl _evklI\h\zZlv gZ azZk_"Zgbyo [IjzZ\bl_evklI\Z b
khleZzkh\Zgghmgdpbhgbjh\Zgb_\azbfh”~_ckl\bhj]Zgh\
]hkm~ZjkI\ _gghc \eZklb

X gZagZg_gb_ \u[hjh\ b jhkimkd =hkm~”Zjkl\_gghc >mfu
dzg”b”"ZImj ey gZagZq_gby gZ ~he ghklb km”~_¢ Dhgk
<_joh\ghl]h Km~Z <ukr_]h :j[bljZz'gh]lh Km~*zZ Z 1zZd" _
= g_jZevgh]lh ijhdmjhjZz gZagZg_gb_ km”~_c¢ ~jm]bo n
gZagZg_gb_iheghfhqguo ij_"klZ\bl_e _c¢ lj_ab”_glZz

X \g_k_gb_ azdhghijh_dlh\ \ =hkm?2hkMi\b lggygbx >rmfmjZevgu
aZzdhgta~rzZgb_ mdzZah\ b jzZkihjy _gbc h[yaZl_evguo "e
\k_c |_jjblhjbb Jhkkbckdhc iNbRklZgphbWwb ~_ckl\by ZdIF
hjl]Zgh\ bkihegbl_evghc \eZklb km[t_dlh\ Jhkkbckdhc N_*

< p_ehf KklIZImk Ilj_ab”_glZz Jhkkbckdhc N_"_jZpbb iha\he
dhgklblmpbhggu_ nmgdpbb ih nhjfbjh\Zgbx b”_heh]bb hkgt
\gmlj_gg_c b \g_rg_c iheblbdb azZsbl_ km\_j_gbl_IZ gZpbhg
b I_jjblhjbZevghc p_ehklghklb ih”A*_j'd_ klZ[bevghklb \ ]hk
h[_ki_g_gbx _"~bgkl\Z ]Jhkm~ZjklI\_gghc \eZklb mklhcqgb\h
khlezkh\Zggh]h nmgdpbhgbjh\Zgby \_I\_c \eZklb

lj_ab”_glhf Jhkkbckdhc N_”"_jZpbb \ ]h*m ba[jZg >
ihemqgb\rbc gZ \u[hjZo ]Jhehkh\ ba[bjZl _e_c¢c DZg”"b"ZImj
[uez ij_"eh _gZ hkgh\gufb iheblbq_kdbfb iZjlbyfb Jhkkbckd
ih~rn j°ZgzZz ~_ckl\mxsbf gz Ihl fhf_gl Ij_ab”_glhf Jhkkbb

ij_~u”msbc Ij_ab”_gl Jhkkbckdhc N_~ jZpbb Imlbg < < gZ
\halez\ey | Ijz\bl_evklI\h Jhkm~ZjkI\Z fh gh hif_Iblv klZ[bev

iheblbgq_kdhc kbkl_fu Jhkkbb
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N_~ jZevgh_ kh[jZzgb_ Jhkkbckdhc N_”_jZpbb y\ey_ Iky ij
azZzdhgh~zl_evguf hj]J]Zzghf kljZzgu N_”"_jZevgh_ kh[jZgb_ khkl
Kh\_IZ N_" _jZpbb \ _jogyy iZezZlZ b =hkm”~Zjkl\_gghc >mfu

< Kh\_|I N_~_jzZpbb \oh”yl ih "\Z ij_~klZ\bl_ey hl dZ ~h]h km
N_"~ _jZpbb ih  h~ghfm hl ij_"klZ\bl_evgh]lh b bkihegbl_
Jhkm~ZjkI\ _gghc \eZklb Hkgh\gu_ iheghfhgby Kh\_1Z N_~ jZ

X mi\_j "~ _gb_ baf_g_gby ]jZgbp f_""m km[t_dlzZfb Jhkkbckd

X mli\_j°~ gb_ mdzZaz |j_ab” _glZz Jhkkbckdhc N_”~ jZpbb h
iheh” _gby b qgj_a\lugZcgh]h iheh  _gby jZkkfhlj_gb_
\hafh ghklb bkihevah\Zgby <hhjm® gguo Kbe JhkkbckdF
ij_~_ezZfb | _jjblhjbb Jhkkbckdhc N_" _jZpbb

X jZkkfhlj_gb_ n_”_jZevguo aZdhgh\ ijbgyluo =hkm~ZjklI\_g

X gZagZg_gb_ \u[hjh\ [Ij_ab”™_glZz gZagZg_gb_  gZ ~h
Dhgklblmpbhggh]l]h Km~Z < joh\gh]l]h Km~Z <ukr_]h :j[l
gZagZg_gb_gZ “he ' ghklv =_g _jZevgh]lh ijhdmjhjZ gZag
azZf _klbl_ey Ij_~k_"ZIl _ey Kqg_lghc iZzeZlu b iheh\bgu khkl

=hkm~"ZjklI\_ggZy >mfZ ijba\ZgZ \uihegylv \ hkgh\ghf aZdhgh
<u[hju \ =hkm~?ZjkI\_ggmx >mfm ijhoh”yl ih iZjlbcguf kibkd
\u[hju \ gb gxx iZeZlm N_”"_jZevgh]lh kh[jZgby ijhreb \ ~_dZJ[j
bo blh]zf \ aZzdhgh”Zl_evguc hj]l]Zg ijhreb iZjlblb4,8%8" "bgZy
]Jhehkh\ ba[bjzl_e_c ijbgy\rbo mqzZklb_ \ JThehkh\Zgbb Dhffm
Jhkkbckdhc N_~ _jZpbb ]hehkh\b E&HJjZ\_"eb\Zy-Jhkkbys?
7,7%.Hkgh\gu_ iheghfhgby gb g_c iZzeZlu Jhkkbckdhc N_"_jzZpl

X ijbgylb_ N_" jZevguo aZdhgh\

X "ZgZ khleZkby gZ gZagZq_gb_ Ij_~k_"~Zl_ey 1jZ\bl_evkl\.
h “h\_jbb IjZ\bl_evkl\m

X gZagZg_gb_ gZ “~he ghklv 1j_~k_~Zl ey P _gljZevgh]h |
N _~ jzZpbb Ij ~k_"ZIl ey Kg_lghc iZzeZlu b iheh\bgu khkl
Miheghfhg_ggh]lh ih ijz\zf gq_eh\_dzZ \u”\b"_gb_ h[\b
lj_ab” _glZ Jhkkbckdhc N_" jZpbb ~ey hlj_r_gby _1h hl ~f

Khl]eZzkgh Dhgklblmpbb ]Je \ Jhkkbckdhc N_”~_jZpbb \ ]
ihk_e gbyo b gZ ~jm]bo | _jjblhjbyo k mqg_Ihf bklhjbg_kdbo
l[jZz"bpbc kms_kI\m_| kbkl _fz f_klgh]h kZfhmijZ\e_gby F_o07
kzfhmijz\e _gby \ Jhkkbckdhc N_~ jZpbb y\leyxlky bgklbImlu
A fhdjZlbb f klgu_ j_n_j g"mfu koh”u \u[hju jZaebq
kzfhmijz\e _gby ij_"klzZ\bl_evgu_ \u[hjgu_ hjl]Zgu f_klgh]h
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bkihegbl -¢Zghhjy~bl_evgw_ dhgljhevgu hj]Zgu f_kligh]h
kZfhmijz\e_gby Z 1Zd ~_ hj]Zgu h[s_kI\_ggh]h kZfhmijZ\e gt

lheblbg_kdh_ mkljhckl\h Jhkkbckdhc N_”~ _jZpbb ij_"klz\ey_ | ki
ij_ab”_gdkdjezf_glkdmxkim[ebdin rbjhdbfbiheghfhgbyflj_ab”~_glZ

AgzZqgbl _evgZy dhgp_gljZpby bfi_jzZlb\guo iheghfhgbc \ jmdZo Ij_
h[_ki_gb\zZ_1| \hafh ghklv hi_jzlb\gh]h ijbgylby j r_gbc \ djbabkguo k

HjlZgu \eZklb Jhkkbckdhc N_"_jZpbb bf_xI ~hklZlhggh iheblbqg_kd
fhibebazZpbb j_kmjkh\ g_h[oh”bfuo *“ey bkiheg_gby k\hbo “he]h\uo F
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3. CoumanbHO-3KOHOMUYECKOE pa3BUTUE CTPaHbI

31 o# # '

GZ jugd_ Ijm~Z Jhkkbckdhc N -20083pbBh¥bgbjh\Zeb \ p_ehf

iheh bl _evgu_ | _g”_gpbb dhlhju_ ijhyleyebkv \ m\_ebq_
aZgyluo \ klIjmdImj_ ohayckl\_ggh]lh dhfie_dkZ b jhkl_ mjl
(Jbkmg@gny
20000,0 — 80,0
18 000,0 | 1 70,0
16 000,0 |
14 000,0 — T 800
12.000,0 + S S T 500
10 000,0 + 1 40,0
8000,0 + 1 30,0
6000,0 +
+ 20,0
4000,0 |
20000 | 1100
0,0 : : : : : 0,0
2004 2005 2006 2007 2008 2009

—e— CpepgHemecsAYHasa HOMUHanbHas HayMcneHHas 3apaboTHas nnata, py6 (nesas ocb)
—8— Y4CNeHHOCT b 3aHSTbIX B 3KOHOMMKE, MITH. YerioBek (MpaBasi oCb)

—Jl— YOenbHbIi BEC 3aHAThIX B CTPYKTYpPE YNCIIEHHOCT M HaceneHus, % (npaeas ocb)

Kclintit Ilhilhv™ jie[b[m fc kvhe[ mkn_[ Killcdleid O ~*k[qcc ]
Bklhggbd N_~_jZevgZy kem '[Z ]hkm~ZjkI\_gghc klZlIbklbdb Jhkkbckdhc N_”~_jZpbb

Ke_"m_I1 hif_Iblv glh ih blh]zf ]lh~rz kj_"~g_f_kyqgZy
azZjzZ[hlgzy iezlz \ Jhkkbckdhc N_"_jZpbb khklZ\bez I
kms_kI\_ggh ij_\urZzeh \ “heeZjh\hf wd\b\Ze_gl_ khhI\_IlkI\1
\k_o kljzg KG= >ey Jhkkbckdhc N_"_jzZpbb 1Zd _ k\hcklI\_g_
\_k aZgyluo \ h[s_c gbke_gghklb gZk_e_gby Kj_"b ijhqg_]h
glh agzZqgbl_evgZy 7~hey Ijm”h\uo j_kmjkh\ Jhkkbckdhc N_
ij_"ijbylbyo ]hkm~ZjkI\_gghc b fmgbpbiZevghc nhjfu kh[kI\_
2008 1h"m

Ke_"m_I| Izd _ hif_Iblv qglh \ Jhkkbckdhc N_"_jZpbb khhl
gZk_e_gby d h[r_c gbke_gghklb gZk_e _gby y\ey Iky h”*gbf b
kljZzg KG= LZAB[BbpZ
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M[\fc@] Liimhis hc" eifcr ' Im][ b[hzmvp e rclf hhilmc h[I'f"hcz ] h eimikvp Imk[h[p LF

N_"fwhvd ]I b[hzmvp ] i\t'd rclf hhilmc h[I'f hcz

Lmk[h[

2008 2009
Poccuiickas depepauus 48,3 48,9
YkpanHa 453 443
Pecnybnuka Benapycb 474 48,6
AsepbaitmxaH 46,6 48,3
ApmeHus 34,5 34,0
KasaxcraH 49,7 49,4
Bklhggbd ih "Zgguf klZlbklbg_kdbo kem [ b P_gljZevguo [Zgdh\ kljZg KG=

KljmdimjazZgylhklb Jhkkbckdhe ~ jZpblley |lky*th\hevgh
A"b\_jkbnbpbjh\Zgghc Hkgh\gufb kn_jzZfb ijbeh  _gby I|jm"
ijh~he zZxl hklz\zZlvky ©ljhfure_gghklvd ©Hilh\Zy b jhagbq
©K_evkdh_ ohayckl\h® b ©KIljhbl3&ykl\h2a Jbkmghd
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[ credit rating

[pyrue Buabl 3KOHOMWUYECKOWN AATENbHOCTN

3apaBooxpaHeHve 1 npegocTasneHne
coumanbHbIX ycryr

O6pasc¢ n

FocygapcTBeHHOe ynpaBneHne u
obecneveHne BoeHHol 6esonacHocTu ,
coyunanbHoe oGecneveHne

duHaHcoBasi AeATenbHOCTb, onepauyun c
HeaABMXUMbIM UMYLLIECTBOM, apeHaa v
npenocrtasneHne ycnyr

TpaHcnopT 1 cBA3b

OnToBas n PO3HUYHaA TOProBJiA, PEMOHT
aBTOTPAHCMNOPTHbLIX CpeacTB, MOTOL UKIOB,
6bITOBbIX VIBH,EJ'II/IPI n npegmeToB JNINYHOro
nonb30BaHUA, TOCTUHULLbI U peCTOopaHbl

CTpouTtenbcTBoO

Mpon3BOACTBO 1 pacnpeneneHve
AMEeKTPOIHEPIrUY, ra3a v Boabl

O6pabaTbiBatoLume Npon3BoacTBa

Jo6biya nonesHbIX cKonaembix

CernbcKoe U NecHoe X03sIMCTBO, OXOTa,
pabonoBcTBO U pbIGOBOACTBO

00 20 4

0 6,0 8

,0 10,0 12,0 14,0 16,0 18,0 20,0

%

m 2008
@ 2007
@ 2006
02005

Kclnhiz Lmknemnk[ b[hzmilmc ] Killcdleid O™~ k[qcc ]
Bklhggbd N_”~_jZevgZy kem '[Z ]hkm~ZjklI\_gghc klZlIbklbdb JN
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[ credit rating

3.2.

%

>h\hevgh hsmlbfh_ \ebygb_ gZ “~bgZfbdm jZa\blby jugdZ
N_~ jZpbb hdzZazeb ihke_"kl\by fbjhtYhphgziglkhhhdhgdhbabkz
KhdjzZzs_gb_ kijhkzZ gZ Ijm~h\u_ j_kmjku ijb\_eh d mf_gvr._
aZgyluo \ wdhghfbd_ \ ]h m gZ feg g_eh\_d GZb[he
gbke _gghklb aZgyluo ijhbahreb \ k_evkdhf ohaycklI\_ \ kljhb
\' h[jZ[Zlu\Zxsbo ijhba\h”kI\Zo \ |Ihf qgbke_ \ Z\lIhfh[be_
fZrbghkljh.g@®bke gghklv hnbpbZevgh aZj ]bkljbjh\Zgguo [
kj_ ~g f az ]h™ \ujhkezZ gZ luk g_eh\_d b khklzZ\beZ
wdhghfbq_kdb Zdlb\gh]h gZk_e_gby

Djhf_ wlh]h fgh]lb_ jZ[hIh~ZI _eb k p_evx fbgbfbazZpbb jZkot
ieZlm bkihevah\Zeb 1zdb_ f_oZgbafu dzd i_j_\h” jZ[hlgbdh
aZgylhklib b ijbf_g_gb_ hlimkdh\ ih bgbpbZIb\_ Z~fbgbkljZpbl

%

GZebgb_ agZgbl _evguo aZiZzkh\ m]Je_\h~hjh~gh]lh kujvy Z I
g f \ ~jm]bo j_kim[ebdZo [ulr_]h KKKJ jZkijhkljZg _gb
ijhba\h”kl\_gguo pbdeh\ Jueb \Z gufb ij_bfms_klI\Zfb Jhkkbc
gZ gZqZevguo wlzZiZo jughqgghc ljZgknhjfZpbb b ij_~hij_"_el
ki_pbZebazZpbx Jhkkbckdhc N_* jzZpbb dzZd h”gh]lh ba dj
wdkihjl_jh\ wg_jlhj_kmjkh\

< l_qgq_gb_-2007]] wdhghfbdZ Jhkkbckdhc N_”~ _jZpbb jZa\b\Ze
| _fizfb ?° _]h”gu_ | _fiu ijbjhklZ <<I khklZ\eyeb g_f_g__
ihdZazZl_eyo <<I| Jhkkbckdhc N_”" _jZpbb2008]lebgHde¢kqZ\
(Jbkmgisd

45,0 +
40,0 +
350 +
30,0 +
25,0 +
20,0 +
15,0 +
10,0 +

50 +

0,0

-+ 110,0
-+ 105,0
-+ 100,0

+ 950

+90,0

+ 850

\ \ \ \ \ 80,0
2004 2005 2006 2007 2008 2009

—=a— BBl (B TekyLL1x UeHax), TprH. pyb (nesas wkana) —e— MHagekchl gmanyeckoro obbema BBI, % (npasas Lwikana)

Kclnhid ?2ch[gce[ ==J Killcdleid O™ -"k[qgtt ]
Bklhggbd N_~_jZevgZy kem '[Z ]hkm~ZjkI\_gghc klZlbklbdb Jhkkbckdhc N_”~_jZpbhb
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Ke_~m_| hlf_Iblvg _&iftnljy gz khdjZs_gb_ h[t_fz <<I \

JhkkbckdZy N_~ _jZpby
(LZ[e b3

ijh"he Z_ | m\_j_ggh eb”bjh\Zlv

M[\fc82 Lk[Jhcm fwhv' jie[b[m fc ==J h[ _nsn h[I"f hcz ji h eimikvg Imk[h[g LH>

Higch[fwhvd ==J h[ _nsn h[I"f hcz _iff LS;

Lmk[h[

2008 2009
Poccuiickas depepauus 99947 9104,5
KasaxcraH 8410,7 6693,3
Pecnybnuka benapycb 6217,0 5029,3
AsepbaitmxaH 5460,6 4 856,6
ApmMeHus 3679,9 25771
YkpanHa 39135 24882

Bklhggbd ih "Zgguf klZlbklbg_kdbo kem [ b P_gljZevguo [Zgdh\ kljZg KG=

Kk

KljmdImjzZz \Zeh\hc "h[Z\e_gghc klhbfhklb ih \b~rZf wdhghfbq_
\ -2009]] kms_KkI\_ggbaf_ g _gbg ij_ | ji_eZHkgh\gufb
dzZlZebazlhjzfb wdhghfbg_kdh]h
\uklmizZeb ijhfure_gghklv b Ihj]B\&y LZ[ebpZ

jhklZ \ Jhkkbe200®k] N_~_
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[ credit rating

M[\fc83y =[fi]lid Thnmk hhcd jki_nem c ]J[fi][z _i\[]f°hh[z Imicgilmw ji Jc_[g xeihigcr'le
gfk_ kn\f'd

Jie[b[m fc 2005 2006 2007 2008 2009
<Zeh\hc \gmlj_ggbc 21 625,4 26 903,5 33258,1 41 4447 39 063,6
ijhAmdl \ jughgqguo p_gZo

B TOM umcre:

<Zeh\Zy "h[Z\e_ggZy 18 533,3 22 963,6 28 495,1 35 389,2 34 161,2
klhbfhklv \ hkgh\guo

p_gZo

B TOM umcrie:

Cenbckoe X035MCTBO, 0X0Ta 1 962,4 1102,9 1194,8 1493,3 1529,3
NECHOoe X035 CTBO

Pbi6onoBcTBO, pbi60BOACTBO 65,5 69,1 61,6 61,4 772
[lo6blya nomnesHbIX UCKoNaeMblx 2084,9 2528,6 2 865,5 3299,5 3111,0
O6pabatbiBatoLye Npon3BoaCcTBa 35210 42728 5027,6 6172,3 5140,6
IMpon3BOACTBO M pacnpeneneHue 632,5 755,2 863,1 1034,7 1102,8
3NEKTPO3HEPruK, rasa 1 Bofbl

CTpouTenscTBo 1012,0 12318 1633,9 22138 1887,4
OnToBas 1 PO3HNYHAS TOPrOBNS; 36494 47261 57450 7365,9 6 693,4

PEMOHT aBTOTPAHCMOPTHBIX
CPEACTB, MOTOLMKIIOB, BbITOBbIX
13[enuit U NpefMeToB NUYHOTO

MoMNb30BaHNS!

[OCTUHMLBI 1 pecTopaHbl 170,6 2112 286,3 359,0 339,5
TpaHcnopT 1 cBA3b 19251 22838 27521 3210,2 32584
®rHaHCoBas feATeNbHOCTL 759,0 1050,1 12538 1539,8 1722,7
Onepauuu ¢ HeABUKUMBIM 1848,2 23111 3102,8 39799 4302,8

MMYLLECTBOM, apeHaa n
npepocTaBnexue yenyr

l'ocypapcTBEHHOE ynpaBneHve u 959,1 1189,2 1466,4 18844 2074,0
obecneyeHne BOEHHOM
HesonacHoCTH; coumanbHoe

CTpaxoBaHue
O6pa3oBaHie 4941 620,5 769,9 968,7 1046,4
3npaBooxpaHeHye 1 566,3 767,6 950,5 1191,8 1305,6
NPeAoCTaBNeHNE CoLManbHbIX

yenyr

lMpepocTaBneHme Npoumx 326,0 4222 522,1 6144 570,2

KOMMYHarbHBIX, COLMANbHbIX 1
nepcoHanbHbIX ycryr

Dhk\_ggh baf_jy_fu_ mkem]b429 578,6 - - -
nbgZgkh\h]h
ihkj_~gbq_KRI\Z

GZeh]b gZ ijh"mdlu 3248,2 4090,1 4977,6 6 323,8 5202,1
Cybeuann Ha npopyKTbl 156,1 150,2 2145 268,4 299,7
YucTble Hanorv Ha NpoAyKTbI 30921 39399 4763,0 6 055,5 4902,5

Bklhggbd N_”~_jZevgZy kem '[Z ]hkmA~ZjklI\_gghc klZlbklbdb Jhkkbckdhc N_~_jZpbb

Khihdmiguc m”_evguc \_k ijhfure_ggh]lh dhfie_dkzZ \ Kkljn
"h[Z\e_gghc klhbfhklb -2009)] khklZ\eye ihjy~rdZ ;Zah\L
hljzkeyfb ijhfure_ggh]h dhfie_dkzZ Jhkkbckdhc N_”~_jZpbb
\_"msb_ ihabpbb \ kljmdImj_ hl]jm _gguo Ih\Zjh\ kh[kI\_gg!
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[ credit rating

yleyxlky~"h[ugZ I|hieb\hwg j] Ibg_kdbo ihe_aguo bkdhiz_f
ijhfure_gghklv ijhba\h~klI\h  dhdkzZz b g_nl_ijh~mdlh\ f
fZrbghkljh_gb_ 134)ebpZz

M[\fc84 1\u g im*kna " hhvp mi]J[ki] liNIm] hhi?i jkicb]i_Im][ ]Jvjifhz gvp k[\im ¢ nlfn” |
lcf[ge ] _“dim]nytcp g h[p gfk_ kn\f'd

Imk[Ifc jkigvsf hhilmec N N N
>h[ugZ ihe_aguo bkdhizZ_fuo 4 472,9 5719,1 4947,8
B TOM uucre fobblya Tonnmeo 39754 45814 44189
3HEPreTM4ecKkMX NoneaHbIx

CKONaeMbIx

13 Hee Jobblua Chipolt HedTH 1 3682,0 4146,9 4100,0

MPUPOLHONO rasa, NPesoCTaBneHe
yYCnyr B 3TuX 0BnacTsix

H[jZ[Zlu\Zxsb_ ijhba\h”*kI\Z 13 009,3 15 807,9 136254
ba gbo

NPON3BOACTBO MULLEBBIX MPOAYKTOB, 22230 2641,0 27739
BKItOYas HanNUTKK, U Tabaka

NPOU3BOLCTBO KOKCA W 14257 21615 22556
HedpTenpoayKToB

XWMUYECKOE NPOM3BOACTBO 882,8 1266,1 1022,2
MeTanmnypruyeckoe NPOM3BOACTBO U 2956,4 32743 2335,7
MPON3BOACTBO FOTOBbIX

MeTannmuyeckux n3nenui

MPOU3BOLCTBO TPAHCMOPTHbIX CPELACTB 1318,3 1499,7 1102,1

1 06opyaoBaHus

ljhba\h~kl\h b jZkij_~_e_
we_dljhwg_jlbb JZazZ b\

gb_ 2133,5 2572,3 2910,7
h”u

Bklhggbd N_~_jZevgZy kem '[Z ]hkm~ZjkI\_gghc klZlbklbdb Jhkkbckdhc N_”~_jZpbb

Li_g”u jZa\blby [Zah\uo hljZzke_c ijhfure_gghklb Jhkkbckd]
2005-2007[ueb iheh bl_evgufb qlh \h fgh]hf klZeh \hafh guf
dhgtxgdImjghfm jhkim ijhy\b\r_fmky \ m\_ebqg_gbb p_g b k
Ih\Zjguo jugdZo gZ hkgh\gmx ijh"mdpbx jhkkbckdh]h wdkihjl.
kujv_\hlh A~_kv klhbl 1Zzd _ mihfygmlv h “h\hevgh agZqgbl_
Jhkkbckdhc N_"_jzZpbb \ f_""mgZjh~gh_ ~\b _gb_ Ih\Zjh\ \ ¢
dimig_crbo fbjh\uo wdkihjl_jh\ b bfihjl_34\ Ijbbkwighd
]_hljznbqg_kdZy kljmdImjz |Ih\Zjgh]lh wdkihjlZz b bfihjlZz Jhkk
y\ley_Ilky *b\_jkbnbpbjh\Zgghc

Peittunrosbiit otuet (cisSROSF 001-001) — Poccuiickas ®enepalius 21



[ credit raing

60,0

50,0

40,0+

30,0

20,0

10,0+

0,04

2004 2005 2006 2007 2008 2009

@ JkcnopTHasi ToBapHas kBOTa, % [ BHeluHeToprosas ToBapHasi kBoTa, %

KcintBie Jie[b[m fc JTh sh mik~ilid mi][khid ¢ xeljikmhid mi][khid e]imv Kiltédleid O _

Bklhqgbd

jZkkgblzZgh ih "Zgguf N_"_jZevghc kem [u Jhkm~ZjklI\_gghc klZlbklbdb Jhkkbckdhc I

[ZgdZ Jhkkbckdhc N_~_jZpbb

IlhdzZzazl_eb \g_rg_Ihjlh\hc Ih\Zjghc b wdkihjlghc Ih\Zjghc d
N_"~_jZpbb \ ZgZebabjm_fhf i_jbh”_ [ueb \ukhdbfb ohly b g
gbadhf mjh\g_ q_f \ [hevrbgkl\_ kljZg KG= 1Ilhke_"g__ h[m
h[jZahf agzZqbl_evgufb fZkrlZ[Zfb \gmlj_gg_]lh jugdZ kljZg
Ih\Zjgh]lh wdkihjlz Jhkkbckdhc N_"~_jZpbb "hfbgbjm_I| fbg_jZ
gZklghklb kujZy g_nlv b ijbjh~guc ]Za dhlhjzZzy khklzZ\ey_
h{s_1h h[t_fZ Ih\Zjgh]lh wdkihjlZ JN \ ]h~rm

GZgbgZy kh \lhjhc iheh\bgu 1h~Z ih~ \ebygb_f fbjh\h]
djbabkZz "bgzZfbdZ ijhfure_ggh]lh ijhba\h”*kI\Z \ Jhkkbckt
mom~rbezZkv =eZ\guf h[jZahf wlh dhkgmehkv obfbqg_kdh
f 1Zeemjlbb L_f g_ f_g__ \ p_ehf iheh bl_evguc dmfme
jZa\blby ~jm]bo [Zah\uo hljZke_c ijhfure_ggh]h dhfie_dkZ ih
2008 1h” k ijbjhklIhf ijhfure_ggh]lh ijhba\h8BEW\Z Jbkmghd
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+

1060
uuuuu

4057 X ¥—40:
H———————e0s g
102,6 101,9 106,1 95.8 946
1054 106,1 102,7 102,7 99,4
1044 1054 =-106;1 =101 =995
1648 1024 1649 99,7 + 999
2005 2006 2007 2008 2009

—eo— [lo6biya Cbipoit HehT I 1 NPUPOAHOTO ra3a, NPEAOCT aBNeHe ycnyr B aTx obnactsax  —s— MpOM3BOACT BO NULLEBbIX NPOAYKTOB, BKMIOYAs HanT kv, 1 Tabaka
[pon3BoAcTBO KoKCa 1 HethTenpoayKToB X1MM4ecKoe Npou3BOACTBO

—%— MeTannypruyeckoe NpoU3BOACTBO M MPOU3BOACTBO FOTOBbIX METaNMMYECKUX U3fenuii —e— POU3BOACTBO TPaHCNOPTHbIX CPEACTBO 1 06OpYAOBaHMS

—+— [POMBILLNEHHOCT b, BCEro

Kclnhdi® Ch_"elv jkicbli_Im][ ji ilhil]hvg imk[Ifzg ,j%igvsf hhilmc
Bklhggbd N_”~_jZevgZy kem '[Z ]hkmA~ZjklI\_gghc klZlbklbdb Jhkkbckdhc N_~_jZpbb

Kms_kI\_ggh_ khdjZs_gb_ h[t_fh\ ijhfure_ggh]h ijhba\h”klI\
Jhkkbckdhc N_"_jZpbb m _ \ 1h~Z b gZ[ex~Zehkv \h \k_
ijhfure_ggh]lh dhfie_dkZ

>h[uqZ kujhc g_nlb JezZ\guf h[jZzahf kdhgp_gljbjh\ZgzZ \
ljb\he kdhf n_~ jZevguo hdjm]Zo Jhkkbckdhc N_" _ jZpbb g
20091h"*m ijboh”rbkhkM _Ikl\_dheh b kh\hdmighc “h[uqt
kljzg_  Hkgh\ghc h[t_f ~hJugb g_nlb \ JN h[_ki_-gb\Zxl

bgl_]jbjh\Zgguo g_nlyguo dhfiZgbc

Ih blh]zf ]h~rZ ba \k_o Abgllbdighyshigguo g_nlyguo dhfiZe
jhkl  ~hfuqb hilf_gZeky m «HZHIOnGS d ]h”Am
H:HO©GD ©Jhkg_nlv? H:HOGD ©OEMDHCE? - H:H
<J Ohe”™bg]® H:HOLZIg _nlv?a < p_ehf h[t_f ~h
\dexqgZy ]Zah\uc dhg”~_gkzIl \ ]h*m khklZ\be )feg |
Jhkl “h[ugb h[_ki_gb\Zeky aZ kq_I \\h*Z <Zgdhjkdh]h H:H
X'ghOuevgmxkdh]h H:H ©GD ©EMDHCE?2 f_klhjh *_gbc Z
jZg__ \\_~_gguo M\Zlkdh]lh Dzf_gghlh <_jog_qhgkdh]h ij
©LGBJ Ohe”bgl®d b \uoh”zZ \08]MZjgZ djm]eh]l]h“bggmx ~h][
ijh_dlz ©KZ»Zebg

>h[uqZ ]Zaz \ ]h*m khdjZlbeZkv gZ kjZ\gbl_evgl
Hkgh\ghc h[t_f ]1ZaZ ~h[u\Z_Ilky ij_"ijbylbyfb =jmiiu =Zaijhf
h{t_fz ~h[ugb ]ZazZz h[mkeZzZ\eb\Z_Iky kgb _gb_f dzd \gmlj
klhjhgu wg_j]l_Ibdb fZrbghkljh_gby b “~jm]bo k_dlhjh\ wo
\g_rg_J]h kijhkz

Kms_kI\_ggh_ khdjZs_gb_ ijhbahreh \ Ih m \ kn_j_
l[jZgkihjlguo kj_"kI\ b h[hjm~h\Zgby KhdjZs_gb_ h[t_fh\ i_j
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k\yab k mom~r_gb_ wdhghfbg_kdhc kblmZpbb \ kljZg_ h|
h{t_fh\ aZdmihd "_e_agh”hjh'ghc I_ogbdb kh klhjhgu H:H ©
i _j_\hagbdhKms_KkI\_gghom~rbezZRbgZfbdzijhba\h~kI\ZA
Z\Ihfh[be_kljh_gbb Z bf_ggh m _klhg_gb_ mkeh\bc dj_"b
mom~r_gb_f ebd\b~rghklb [Zgdh\kdbo mqj_ "~ _gbc hdZaul\Zeh
dZzd kh klhjhgu kijhkz 1Zd b kh klhjhgu ij_~eh _gby

AgZqgbl_evgh_ khdjZs _gb_ \g_rg _lh kijhkzZ gz fbg_jZevgu_
ke _~kl\b_mf_gvr_gbh[t_fh\ ijhba\h*"kI\h~ mdpbbbfbqg_kdhc
ijhfure_gghklb

KhdjZzs_gb_ \gmlj_gg _Jh b \g _rg_]h ihlj_[e_gby f |IZeehijh”?
mf_gvr_gbx h[t_fh\ f_IZeemj]lbg_kdh]h ijhba\h”kI\Z b ijhba
f I Zeebq_kdbo ba”_ebc gz kjZ\gbl_evgh Kk ]h~hf
kjz\gbl_evgh k ij_"u”“msbf J]h~hf m\_ebq_gb_ h[t_fh\ ijhba
ijhdzlz q_jguo f _IZeeh\ Jueh aZnbdkbjh\Zgh gZ HHH MD ©
H:HHkdhevkdbc we dljhf IZeemjlbg_kdbc dhf[bgZl b gZ HHI
H:H©Gh\hdmag_pdbcf |Zeemj]lbqg_kbdbc dinlfibgzZl2fgh]bo

f I1Zeemj]lbqg_kdibfdbgzlza[t _fu ijhba\h”~klI\Zueb kgb  _gu
=jmiiZ FFD H:H©FZ]gblh]lhjkdlbclZeemj]bqg_kddkf[bgzl2

H:HOK _ \ jkiZeva& Q_j ih\_pdbcf _IZeemjlbg_kdbdkhf[bgZl

HHH ©?\jZaohe”bH)]Al ©Gb g _IZ]bevkdbc f_IZeemjlbq_kdbc
H:HO©AZiZKghbjkdbc f_1Zeemj]lbg_kdbc dhf[bgZzla b ]

Hkljhc ijh[e_fhc k dhlhjhc klhedgmeZkv JhkkbckdZy N_*
iheh\bg_ ]h~rZ [ueh mom”r_gb_ mkeh\bc hkms_kl\e_ghb
hi_jZpbc gZpbhgZevgufb wdkihjl_jzZfb 1jb wlhf mf_gvr_gb_ h
wdkihjlZz khijh\h"~Zehkv agZgbl_evgufb Ijm~ghklyfb k ijb\e._
j_kmjkh\ \ k\yab k mom”r_gb_f ebd\b”ghklb fbjh\hc nbgZgkh\
hilhdhf bghkljZzgghlh dzZiblzez \\b”m g_]Zlb\guo h b”Zghb
Z]_glh\

Ke_"m_I11zd _ hif_Iblv qlh d dhgpm 111d\ZjlzZzeZz ] kh\hc
Jhkm~ZjkI\_ggh]h dhjihjZIb\gh]h b [Zgdh\kdh]h k_dlhjh\ Jhk
ij_\ukbe fej® "hee KR: ba wlhc kmffu dhifh]JdAZjgde_\
2008] ijbrebkv h[yazZl_evklI\Z gZ kmffm fej® “hee KR: |
wlhlh kZev”h nbgzZgkh\h]h kq_1Z JN \ d\ZjlZe_ ]h”rZ j_a
hdzazZzeh kms_kI\_ggh_ ~Z\e_gb_ gZ h[sbc ieZl_"guc [Z
keh b\rboky mkeh\byo JhkkbckdzZy N_"_jZpby ”"ey nbgzZgk
ieZl_"ghlh [ZeZgkZ [ueZ \ugm ~_gZ bkihevah\Zlv ahehlh)
P_gljZevgh]h [ZgdZ35)LZ[ebpZ
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M[\fc8§ [lhiJlhv" jie[b[mcfc Th sh ~i "emik[ KO ]

Jie[b[m fc Q12008 Q2 2008 Q3 2008 Q4 2008 Q12009 Q2 2009 Q3 2009 Q4 2009
Canbpo TekyLLero cyeta, Mrpa. 38,9 26,7 294 8,7 9,7 7,3 15,7 16,3
ponn. CLIA
Canbpao (h1HaHCOBOrO CcyeTa, -20,7 35,0 -15,9 -130,3 -32,8 3,6 -13,8 10,2
mnpa. gonn. CLA
Canb/o nnatexHoro 6anaxca, 12,1 64,9 8,9 -124.8 -30,5 14,2 -9,1 28,8
mnpa. gonn. CLA
BarioBble MexayHapoaHble 512,6 567,0 556,8 426,3 383,8 4125 4134 439,0

pe3epsbl (M0 COCTOSHUIO HA KOHEL,
nepwoga), mnpa. fonn. CLA

CoBOKyMHbI 06bEM CpeacTB 130,5 130,3 140,5 137,1 1211 94,5 76,4 60,5
PesepsHoro doHaa (no

COCTOSIHMIO Ha KOHEL| 0TYETHOTO

nepwoga), mnpg. fonn. CLA

Bklhggbd P_gljZzevguc [Zgd Jhkkbckdhec N_~_jZpbb Fbgbkl_jklI\h nbgzZgkh\ Jhkkbckdhc N_"_j.

GZqbgZy kh ,,d\ZjlZeZz Ih~z \ Jhkkbckdhc N_"~_jZpbb ¢
kljZzg KG= gZgZehkv ihkl i ggh_ h b\e_gb_ ~bgZfbdb wdkih
[ueh k\yaZgh k g_dhlhjuf memqr_gb_f \g _rg_wdhghfbq_kdhc
p_9g gZ wg_jlhj_kmjku gZ fbjh\uo Ih\Zjguo jugdZo [ue JeZ\gl
i_j_hp_gdhc wdhghfbqg_kdbfb Z]_glzZfb k\hbo h 'b~Zgbc hlghktl
ihke_"kl\bc fbjh\h]h nbjgZgkeh\ggh]h djbabkz K\hx iheh 'bl_e
jhev kuljZzeh 1Zd _ memqgr_gb_ ijhlghah\ wdhghfbg_kdh]h |
ZabZzZlkdbo-Kflijizjg_jh\ wg_jlhj_kmjkh\ \ qzZklghklb Dblzy Z 1z
HI?D g9gZijZ\e_ggZy gZ mf_gvr_gb_ ~h[ugb g_nlb

Memqgr_gb_ fbjh\hc p_gh\hc dhgtxgdIimju gZ fbjh\uo jugdZo f
gZqZehkv k aZf_~e_gby I_fih\ iZz*_gby p_g \ ,d\ZjlZe_ ]h
\ "Zevg_cr_f bo jhklhf J[ueh \ua\Zgh ih\ur_gb_f fbjh\h]h ij
bg\_klbpbhggh]lh kifhE@bhiylvofms_klI\_ggh kh klhjhgu DblZy

G_dhlhjh_ baf_g_gb_ "bgzfbdb jZa\blby Jeh[Zevghc wdhghfb
\h -,,, d\ZjlZeZo ]hrz k\b”~_I_evki\m_I| kdhj__ h azf_
wdhghfbg_kdh]h kiz~zZ g_"_eb h _]h ij_h”he_gbb Khhil\_]|
Ah\hevgh \ukhdmx azZ\bkbfhklv Jhkkbckdhc N_”~_jZpbb hl Ij_c
lhjlh\eb b f_"~mgZjh~gh]h "~\b ' _gby dzZiblzZzeZz ]h\hjblv
fzdjhwdhghfbqg_kdhc kj_"~u \ kljzg_ ihdz ij_""~_\j_f_ggh ¢
lJem[bgu \ebygby fbjh\h]h nbgZgkh\h]h djbabkZ gZ mjh\_gv
lh Jhkkbckdhc N_~ _jZpbb \ p_ehf m~Zehkv kijzZ\blvky k hk
klhy\rbfb i_j_~ kljZghc \ dhgp_ ]hrZ <h fgh]hf wlh Jue
agZgbl_evgufb [x~  _lgufb b \Zexlgufb j_a_ j\Zfb gZdhie_ggu
dhgtxgdIimjgh]lh jhklzZz Ihfbfh agZgbl _evguo \Zexlguo j_a_j\l
N _~ jZpbb [ueb kha”Zgu ki_pbZevgu_ gZd&khiblkleXgdhlmbgru
agZgbl _evghc f_j_ kh”_ckl\h\Zeb kleZ b\Zgbx ihke_ "kl\bc dj
"ey h[_ki_g_gby k[ZeZgkbjh\Zgghklb n_" jZevgh]lh [x* _IZ
J a _j\gh]lmhg”~Z [ueb gZijZ\e_gWkj_"kI\Z\ h[s_c¢c kmff_
1009fej®» “hee KR:

3 doHa HaumoHanbHoro BnarococtosHna n PesepsHbii ®oHA
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Ke_"m_1 1zd _ hilf_Iblv qlh ihke_~kl\by fbjjif\thrld_adplylhg k h\}
djbabkz \ agzZqgbl_evghc f_j_ fZl_jbzZebah\Zeb jbkdb dj_"bl
KGavdkihjl _jh\ j_kmjkh\ k\yaZggu_ kh agZgbl_evghc aZzZ\b
[x* _1Z hl mkeh\bc \g _rg _wdhghfbgq_kdhc ~_yl _evghklb \
gZ]ljmadhc p_gljZzevgh]lh ijzZ\bl_evkI\Z b wdhghfbg_kdbo Z
\heZlbevghklvx bg\_klbpbhgguo ij_~ihgl_gbc highkbl _evgh j.
\ jZa\b\Zxsboky kljZgZo

KljmdImjz azgylhklb \ Jhkkbckdhc N_”_jZpbb y\ey_ Iky “~h\hevgh
Hkgh\gufb kn_jzZfb ijbeh” _gby Ijm~Z \ kljZzg_ gZ ijhly" _gbb ihke_~ghb
ijhfure_gghklv hilh\Zy b jhagbqggZy Ihjlhley k_evkdh_ ohayckl\h ki
WIib °_ \b”u wdhghfbg_kdhc ~_yl evghklb ~hfbgbjmx|l 1Zd _ b \
"h[zZ\e_gghc klhbfhklb m~_evguc \_k dhlhjhc \ kljmdImj_ <<l Jh
khkliz\eye \ ]h~m

>bgzZfbdzZ <<l Jhkkbckdhc N_720@dbb[ueZ iheh bl_evghc < Z[khex
ihdzazl _eyo <<l Jhkkbckdhc N_”~ jZpbb m\_ebgbeky \ mdzZazZgghf
fghlhf wlh h[mkeZzZ\eb\Zehkv \ p_ehf \hkoh”ysbfb I|j_g~zZfb jZa\blb
ijhfure_gghklb Jhkkbckdhc N_”_jzZpbb qglh \h fgh]hf klZeh \haf
dhgtxgdlmjghfm jhklm ijhy\b\r_fmky \ m\_ebq _gbb p_g b kijhkzZ ¢
jugdZo gZ hkgh\gmx ijh*mdpbx jhkkbckdh]h wdkihjlZ agZgbl_evguc
aZgbfzxl kujv_\u_ Ih\Zju WdhghfbdzZ Jhkkbckdhc N_~* jZpbb agz
ijhp_kk f_"~mgzjh~ghlh ~\b" _gby Ih\Zjh\ b \ hij_~_e_gghc f_j_
wdkihjlhhjb_glbjh\Zgghc [Ijb wilhf ]J_h]jZnbg_kdZy kljmdImjZ Ih\Zjgh
Jhkkbckdhc N_~_jZpbb y\ey_Iky “b\_jkbnbpbjh\Zgghc

Hkljhc ijh[e_fhc k dhlhjhc klhedgmezZkv JhkkbckdZy N_~ jZpby
2008]h*Z [ueh mom”r_gb_ \g_rg_Ilhjlh\uo hi_jZpbc gZpbhgZevgufb
wlhf mf_gvr_gb_ h[t_fh\ Ih\Zjgh]h wdkihjlZ khijh\h " *Zehkv agZgbl_e
ijb\e_qg_gb_f azZz_fguo j_kmjkh\ \ klyab k mom~r_gb_f ebd\b”ghklb
kbkl_fu Z 1Zd _ hllhdhf bghkljZggh]h dZiblZzeZz \\b”m g_J]Zlb\guo h"
Z]_glh\ WIb nZdlhju hdZaulZeb kms_klI\_ggh_ ~Z\e_gb_ gZ h[sbc ie
glh \ k\hx hg_j_7~v ijb\_eh d kms_kI\_gghfm khdjZs gbx ahehlh\Z
dhlhju_ bkihevah\Zebkv "ey nbgZgkbjh\Zgby ~_nbpblZ iezZl_"gh]lh [Z¢
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Jhkkbckdhc N_~ jZpbb \ p_ehf m~Zehkv kijZz\blvky k hkgh\gufb \uat
kljZghc \ dhgp_ ]hrzZ <h fgh]lhf wlh [ueh h[mkeh\e_gh agZqbl_e
\Zexlgufb j_a_ j\Zfb gZdhie_ggufb Jhkkbckdhc N_" jZpbb \h \j fy dl
Hr"gZdh ihke_7kl\by fbjh\h]lhijmflug€@ggghih djbabkz \ agzZgbl_evgh
fZl _jbZebah\Zeb jbkdb dj_~blhkihkhf{ghklijkljEg jKemjkh\ k\yazZggu
agzZqbl_evghc azZ\bkbfhklvx “hoh”h\ [x*"_1Z hl mkeh\bc \g_rg_wdhgh
\ukhdhc “helh\hc gZ]jmadhc p_gljZevgh]h ijZ\bl_evkI\Z b wdhghfbqg
\heZlbevghklvx bg\_klbpbhgguo ij_”"ihgl_gbc hlghkbl_evgh jZaf._
jZa\b\Zxsboky kljZzgZo
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4. ®PuHaAHCOBO-KpeAUTHas cucTteMa

4.1 e& ' '

;XN _lgZy iheblbdzZz Jhkkbckdhc N_~ jZpbb ¢gZ008jhly  _ghbt
kljhbezZzkv gZ ijbgpbiZzo khojZg_gby "he]lhkjhgghc k[ZeZgkbjh
kbkl_fu ihke _~h\zZl _evgh]lh khdjZs _gby “he]lh\hc gZ]jma
mklhcgb\hklb Jhkm~Zjkl\_gguo nbgZgkh\ b kgb  _gby aZzZ\bk
kbkl_fu hl g_]Zlb\guo \g_rgbo nzZdlhjh\ iml_f kha”Zgby nhg”*
j_a_j\h\  [x”~" _lguo Kkj_"kI\ J _ZebazZpbb I1zZdhc KkljzZl_]bb
[eZ]hijbylgZy dhgtxgdImjZz gZ fbjh\uo kujv_\uo jugdZo b fZk
dZiblzez \ wdhghfbdm kljZgu

KlZ[bevguc wdhghfbqg_kdb«Opak]l \b \ ,iheh\bg_ lh~rz \ It
gbke_ azZ kg_I| [eZ]hijbylghc dhgtxgdImju jugdZ m]e_\h”"hjh~¢
g_ lhevdh kihkh[kI\h\Ze m\_ebqg_gbx ihklmie_gbc \ dhgkheb
kljZzgu gZ ijhly" _gbb mdZaZggh]h i_jbh"Z gh b ihal\het
Jhkkbckdhc N_~_jZpbb gzZdhiblv j_a_j\u [x~ _lguo kj_"kI\ \ J
Nhg”_ gZpbhgZevgh]lh [eZ]hkhklhygby \ h[t4.1). <<l Jbkmg

180,0 -
%

160,0

1400 //‘\
. \A\
120, ‘O’/o——o\o\\

¥

o O——

100,0 \&

0,0 /—‘\‘\\

2003 2004 2005 2006 2007 2008 2009
-20,0 -
—&— Temnbl pocTa AoX 0AoB Glogxketa PO —&— TeMnbl pocTa pacx ogoB bromketa PO
—O— uHaekebl huandeckoro obbema BBI —ao— CootHoLeHre aecuumTa/npochuumTta Bromketa k BBIM

Kclinhit Ilhilhv® jie[b[m fc Eihlifc_cki][hhi?*i \y_a " m[ KillcdF20d8 @ _"k[qgcc ]
Bklhggbd N_~_jZevgh_ dZagZqg_ckl\h Jhkkbckdhec N_"_jZpbb

GZgbgZyckihheh\bgu ]h~rZ ~"bgZfbdZ ihkimie_gbc \ dhgkhe
[x* | kljZgu kms_kI\_ggh mom~rbezZkv Ihke_ 7kl\by fbjh\
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ijhfure_gghlh djbabkzZ ijb\_eb d kgb _gbx h[t_fZ ihkimie_gbc
\k_f bklhqgbdzZf gZiheg_gby dhgkheb”bjh\Zggh]h [x*"_1Z <

aZ ihke_"gb_ g _kdhevdh e | [x~" | kljZgu [ue \uiheg_g k

dhihjh]lh ij_\ukbe \Zeh\h]h \gmlj_gg_]h ijh~mdlZz qglh vy
\ukhdbf ihdZazl _eyf kj_"b ZgZeh]bgguo ihdZazZl e ¢ *“jm]bo
4.2).

% 9,0

6,0

3,0

0,0

-3,0

-6,0

-9,0

KclnhMizLiimhis hec™ _“ocgcm][ jkiocgecm[ \y_a " m[ g hmk[fwhi?i jk[lcm fwIim][, e ==J ji |

%

Bklhggbd DjJ”blbg]

Kj_~kI\Z gZdhie_ggu_ jZg__ \ g_nl_]Zah\hf klZ[bebaZpbhgg
hlgzZzklb k]Jez”~blv g_]Zlb\gu_ ihke_ “kl\by iz gby p_g gZ
N _eh\hc ZdIb\ghklb \ [hevrbgklI\_ hljZzke_c wdhghfbdb

< jZfdZo |j_ZebaZpbb Zglbdjbabkghc iheblbdb Jhkm~Zjk
ieZgbjm _Iky j_Zebah\zZlv ijh]jzffm ih\ur_gby wnn_dlb\ghk

jZkoh~h\ ij_"~_\k_]lh iml_f j_kljmdImjbazZpbb k_Ib [x”  _lgu
mkbe gby dhgljhey aZ ba”_j dzZfb \ JThkm~ZjkI\_gghf k_dlhj_
lzd” _ ijh~he blv j_nhjfbjh\Zgb_ gZeh]h\hc kbkl_fu

(XN _1gZy j_nhjfZ b j_nhjfbjh\Zgb_ gZeh]h\hc kbkl_fu \ p_e
wnn_dlb\ghklb [x~"_Ighlh aZzdhgh”Zl_evklI\Z ijh\h~bebkv b
dhgtxgdlimjgh]lh jhklZ jhkkbckdhc wdhghfbdb Ihklhyggu_ b
\ghkbebkv \ ;x*" _Iguc dh”_dk Jhkkbckdhc N_" _ jZpbb \'I_q_g|
AN ckli\by gZgbgzy k lh~Z h[mkeh\e _ggu_ jZa\blb_f
ijZdlbg_kdbfb ihlj_[ghklyfb \ke_~kl\b_ gZebqgby g_mj_]Jmebjh
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ijb\_eb d njz]f_glZjghklb [x~ _lgh]lh azZdhgh”zZl_evkl\z >
p_ehklghklb b kh]l]ezkh\ZgghkjB\QWj€zZ[Begh N_"~_jZevguf azdh
hl 26.04.2007] ©H \g_k _gbb baf_g gbc \ ;x* Iguc dh~*_dk
N ~ jZpbb?® [ueZ nZdlbgq_kdb mI\_j°~ gZ gh\Zy j ~"Zdpby ;x""

GZb[he__ kms_kI\_ggu_ baf_g _gby \ [x*" _Ilghf aZdhgh~Zl_
N_~ _jZpbb dZkZebkyv ij_""~_ \k_]h khklz\e_gby [x~"_Ih
[x*" _Ighc kbkl_fu K p_evx h[_ki_g_gby \g_ _"j_gby f_Ih~t
ieZgbjh\Zgby hjb_glbjh\Zgguo gZ ~hklb  _gb_ j amevlZIlh\
ki _~g_kjhgghlh iezZgbjh\Zzgby \ [x~  _Ighc kn_j_ < Kkhhl\_|
j_"Zdpb_c [x» _lu nhjfbjmxlky b mI\_j *zZxlky kjhdhf gZ ]h*":
iheh” _g rbjhdh jzkijhkljZzg_gguc \ fbjh\hc ijzdlbd_ f_Ih~"
lj_oe Idb2® \ jzfdZo dhlhjh]lh jZzg__ mlI\_j°» ggu_ [x* _lgu_
i _j_ghkylky gZ ke_"mxsbc ]h® b klZgh\ylky hkgh\hc gh\h]h ij
wlhf mI\_j "~ gb_ azZdhghf ieZgh\uo -ihdizabakhd gogdkh”
ij_~mkfzljb\z_1 \hafh ghklv bo dhjj_dlbjh\db \ [m”~ms_1
f "[x~" _Iguo hlghr_gbc ijhbahreh mkbe_gb_ \ebygby p_gljz
\eZklb gzZ [x”~ _Ilgmx iheblbdm j_]Jbhgh\ glh \ujz zZ_ Iky
"hihegbl _evgu_ Ij [h\Zgbc d \ukhdh”~hlZpbhgguf j ]bhgzZf b f

Djhf_ Ih]h jhkl ihklmie_gbc hl ijh*Z"'b wg_jlhj_kmjkh
g_hJohrbfhklmihjy*hgblghjfu azZdhgh”ZIl_evkl\[Znebjmxsb _
bkihevah\Zgb_ g _nl_]JZah\uo “hoh”h\ n_”~ jZevgh]h [x*" _IZ
j_"Zdpby ;x*" _Ighlh dh~_dkzZij_"mkfzljb\ZelZgknhijfZpbx
KlZ[bebaZpbhgghlhlmhkig®tkdhc N_"_ jZpbb \ J_a_j\guc nhg’
gZpbhgZevghlh [eZ]hkhklhygby h”bg ba dhlhjuo ij_*gZagZq
dhe_[Zgbc \ h[t_f_ ~hoh”~h\ aZ\bkysbo hl p_g d2yg_nlv
h[_ki_g_gby k[ZezZgkbjh\Zgghklb [x~"_1Z 1_gkbhgghlh nh
N_~_jZpbb D g_nl_]Zah\uf “hoh”zZf n_"_jZevgh]h [x* _IZ
bklhggbdzfb nhjfbjh\zgby J_a_j\gh]h nhg”Z b Nhg”Zz
[eZz]hkhklhygby [ueb hlg_k_gu “hoh”u n_~_jZevgh]h [x" _I1Z |
AhJugm ihe_aguo bkdhiz_fuo \ \bA_ m]Je_\h~hjh”gh]h kujvy
[Zfh  _gguo ihrebg gZ kujmx g_nlv ijbjh~rguc ]Za b Ih\Zju \
g_nlb

HAgh\j_f_ggh k ijh\_"~_gb_f [x~"_Ighc j_nhjfu ijh\h”*behkv j_
gZeh]lh\hc kbkl_fu Jhkkbckdhc N_”~_jZpbb Hkgh\gufb p_:
gZeh]lh\hjcnhjfu [ueb mgbnbdZpdZeh]h\ubklZ\hdih\ur_gb_

wnn_dlb\ghklb b g_cljZzevghklb gZeh]lh\hc kbkl_fu Z lzd _ |
gZ]jmadb gZ wdhghfbdm ijb khojZg_gbb mklhcgb\hklb [x
ljbgylb_GZeh]h\hjgh”~_dkizthal\hebekbkl_fZlbabjh\@ZZeh]h\h _

azZzdhgh”*Zl_evkl\h b ih\ukblv wnn_dlb\ghklv _]Jh ijbf_g_gby C

Jhkkbckdhc N_~_jzZpbb i_j\Zy gzZklv dhlhjh]h \kimibeZ \ kbe
azZdj_ie_g bkqg_jiu\Zxsbc i_j_g_gv gZeh]h\ b k[hjh\ \abfzZ_fi
Jhkkbckdhc N_" jZpbb LZd"_ Jueb hij_~ e_gu hkgh\Zghb
baf g gby ij_djZs_gby b ihjy*hd bkiheg _gby h[yaZgghkl _c

4 CtabunuaaumnoHHbii hoHa Poccuiickon depepauum 6bin ocHoBad 01.01.2004 r., kak YacTb deaepasbHoro GlomkeTa, ans obecnedeHns
cbanaHcmpoBaHHOCTUN dheaepanbHOro BrogkeTa Npu CHWKEHUN LieHbl Ha HedTb HUXe 6a3oBow
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mklZgh\e _g ihjy~rhd ijh\_~_gby gZeh]h\h]h dhgljhey aZz
iheh> _gby h[ hI\_IkI\_gghklb aZ kh\_jr_gb_ gZeh]h\uo ijZ\hg:

< oh”~_ ijh\_~ _gby gZeh]h\hc j_nhjfu [ueb hif_g gu IZc
©Zglbjughggu_2 gZeh]lb b k[hju \ gZklghklb gZeh]b k \ujm
Ih\Zjh\ jZ[hl b mkem] Z 1Zd _ gZeh]lb b k[hju ihkIlmie_c
ihdju\Zx azZljZlu gZ bo zZ~fbgbkljbjh\Zgb_ Djhf_ Ih]lh J[ue b
gZeh]lhh[eh  _gby nhg”Z hieZlu Ijm~Z Z bf_ggh ijh]j_kkb\gZz
"hoh”u nbabqg_kdbo ebp [ueZ aZf g gZ 9gZ nbdkbjh\Zggm
]hkm~ZjkI\_ggu_ khpbZevgu_ \g_ [x”  _lgu_ nhg”u J[ueb aZ
khpbZevguf gZedhtigFjhebjm _fuf gZeh]h\ufb hj]Zgzfb Ihl_jv [x
ihklmie_ _gbc hl kgb ™ _gby klZ\hd gZeh]h\ b mijZza~g_gby jy®
ba[_"ZIlv \ j_amevlZl_ jZkrbj_gb_ [Zau gZeh]hh[eh  _gby \
khdjZzs_gby i _j_qgy b h[t_fZ gZeh]lh\uo ev]hl b ih\ur_gby mjh
gZeh]lh\uo iezZl_ "~ _c

J Zebah\Zggu_ \ ij_~u”msb_ ]h”u j_nhjfu gZ nhg_ ihablk
khpbzZewgthghfbg_kdh]h jZal\blby gZ ij200y]]ghkb 1 ihem]h”by
20081h"zZ kihkh[klI\h\Zeb khojZg_gbx \ukhdh]h[xjh\NghcnbgZc
h[_ki_qg_gghklb Jhkkbckdhc N_"_jZpbb ih kjZ\g_gbx k ~jm]
(Jbkmdisy

2500,0
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1500,0 1
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500,0 A
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1712,0 1 720,7 1738,6
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KclnhMigLk[lhecm fwhv™ jie[b[m fc _ipi_i] \y_a m[ g hmk[fwhi?i jk[lecm fwIm][ h[ _nsn |
h eimikvg Imk[h[g LH> _if LS;

Bklhggbd DjJ”blbg]

5 EnuHblit coumanbhblin Hanor (ECH) — cepepanbHbiid Hanor B Poceuitckoin ®enepauun, 3auucnsiemblit B GefepanbHbiii GomKeT 1 rocyaapCTBEHHbIE
BHE6IOAKETHbIE (POHABI W NpeHa3HaYeHHbIN Ans cbopa CPeaCcTB Ha peann3aLmio Npasa rpax/aaH Ha rocyapCTBEHHOE MEHCHOHHOE U coLpanbHoe
obecneyeHe u meanumHckyto nomolys. C 01.01.2010 r. BMECTO eAMHOTO COLManbHOrO Harora ynna4mBaloTCs CTPaxoBble B3HOChI B rOCYAapCTBEHHbIE
BHEBOMKETHBIE (POHADI.
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G_ kfhljy gZ khdjZs_gb_ \ j_amevlZI_ g_]Zlb\gh]h baf_g_ghb\
kijhkzZz gz Ih\Zju jhkkbckdh]h wdkihjlz h[t_fzZ [x" _lguo ihklm

ih kjz\g_gbx k ijhreuf Jh~hf \ jzZzkq_|_ gZ h”gh]lh "bl_ey
n_~ jZevghlh [x~ _1Z agZqgbl_evgh ij \urZe khhlI\_IklI\mxsb_
kljzgzf KG=

4.2 U & # & -2009 ' -

2010

;XN _lguf dh”r_dkhf Jhkkbckdhec N_~ jZpbb mkliZgh\le _gh qlh
kljZzgu khklhbl ba [x~  _Ih\ Ij_o mjh\g_c i _j\uc mjh\_g\
n_" _jZevguc [x* | b [x~ _lu ]Jhkm~Zjkl\_gguo \§ f[kHjhdguo n
mjh\_gJx”" _lu km[t_dIlh\ JN b [x~  _lu | _jjblhjbZevguo JThkm?"
\g_[x~ _lguo nhg”h\ 1j_Ibe fmkdhgugv[x” _lu Ijb wlhf dexqg_\
agZq_gb_ "ey j_ZebazZpbb kljzZI_]lbg_kdbewdhqghZbfy_ kdhd B e
jZa\blby kljZzgu bf__I n_~_jZevguc [x" _| ?]h izZjZf_lju kms_
gZ hkgh\gu_ mkeh\by wdhghfbg_kdh]h jZza\blby \ Ihf gbke_
A"bgZfbdm \Zexlgh]h dmjkzZ gZeh]l]h\mx gZ]jmadm Bgkljm
l[jZgkn_jlh\ aZeh _ggu_ \ n_"_jZevghf [x~ _I_ iha\heyxl
mjh\_gv [x~ _lghc h[_ki_gq_gghklb j_]Jbhgh\ b kl]eZ b\Zlv
khpbzZewglihghfbg_kdh]h jZa\blby | _jjblhjbc

< k\yab k wlbf hkh[_gghklvx nhjfbjh\Zgby [x~ _lghc b gZel
Jhkkbckdhc N_~_jZpbb dhlhju_ y\eyxlky g_hlt_fe_fufb khklz
iheblbdb Jhkm~ZjkI\Z y\ey_I|ky g_ihkj_~klI\_ggh_ mqZklb_ Je
jZajzZ[hld_ Ij_ab”~_gl Jhkkbckdhc N_"_jZpbb \ k\h_f _"_]h
ihkezZzgbb hij_~_ey_I| gzZijz\e_gby p_eb baz”rzZgb [x" _lghc it
]h” b gZ i_jki_dlb\m

< qZklghklb \ ;x~" _Ighf ihkezZgbb 1j_ab” _glZz Jhkkbckdhc
[x~»" _Ighc iheblbd_-2012]] ihklZz\e_gu p_eb zZ7ZilZpbb [x*°
kbkl_fu d baf_gb\rbfky \ j_amevlzl_ fbjiwdhb h frolgg AglkH hh
djbabkzZz mkeh\byf b kha”Zgby ij_"~ihkuehd "ey -mklhcql
wdhghfbg_kdh]h jzZa\blby kljZgu \ ihkldjbabkguc i_jbh” Kr
<<l \ ]h”~m g_ ij_"mkfhlj_ggu_ ijb jZkq_Il_ ieZgh\uo
ihdZzazl _e_c¢c b kgb  _gb_p_gu gZ g nlv b g nl_ijh*mdlu ijb\_
dhjj_dlbjh\db \ klhjhgm mf_gvr_gby ~hoh”ghc qZklb n_* _|j
mli\_j"~ gghc n_" _jZevguf AZdhghf h n_~ jZevghf [x* _1_ ¢
ieZgh\uc i_jbh~ b ]h*"hA1)LZ[ebpZ

6 Ha ceroAHs B Poccin AeiiCTBYIOT crieaytoLLme rocyaapCTBeHHble BHeOmKeTHbIe (oHABI: MeHcoHHbIN thoHp Poccuiickon ®epepauun, PoHp
coumanbHoro cTpaxoBaHusi Poccuiickoit ®epepaumu, GefepanbHoiii hoHn 06513aTenbHOr0 MeAULMHCKOTO CTPAXoBaHWs.
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M[\fc4] Ilhilhv" jie[b[m fc cljifh hcz o' “k[fwhi”i \y_a m[ Killcd2089d "0 ¢ A{f&o b][

o ]k[fw |
M gj kill
zh][k’
Nm] ka. <v a'm Nm] ka Cljifh hc Cljifh hec o ]kI[f
o°_“k[fwl Y- ~: Cljifh hc Cljifh he M gj kilio™_"k[fwF zh][k" zh][k™ 2010 ~i_[
Jie[b[m fw b[eihig iiik[lelgc 2009 ~i ,n 2008 ~i_,n 2009 “i_r bf[eihig o ]k[f o Jk[f liim] mIm]ny
A JHELEEIS gfk_ kn\ gfk_ knw2o0s ~i b N 2010 ~ 2009 ~ -t gt
gfk_ kn\ grk_ gfk_ kn\ gfk_ kn\ gfk_ kn\ j kci_
jkisfin
AN | _ [
?ipi_v 10 927,10 6713,80 7336,00 927410 79,1 6 950,00 1307,70 1220,30 107,2
HedbrerasoBble 4692,5 2 057,20 2984 43894 68,0 HIg Hin Hin
poxofpl
HeHedTerasosble 6 234,60 4656,6 43521 48847 89,1 HIg Hin Hin
poxofpl
K[lpi_v 9024,70 9 845,20 9662,1 7566,6 127,7 9 886,90 1502,40 1087,80 138,1
O6cnyxvBaHue 198 196,8 177,8 153,5 115,8 304,00 35,90 29,70 120,9
ponra
HenpoueHTHbIE 8 826,70 9648,50 9484 4 7413,1 1279 9582,90 1466,40 1058,10 138,6
pacxopbl Ha
KaccoBon 0OCHOBE
Jkiocgcm 1902,50 -3131,40 -2326,1 1707,5 -2 936,90 -194,6 132,5
?ocqem
Canbpo 289 4413 350,3 171,6 2041 4133 -31,06 -8,1 383,5
BHYTPEHHEro Aonra
Canbpo -13,5 -176,6 -118,7 -135 87,9 429,6 57,8 -20,5
MCTOYHUKOB
BHELLHEro
(bMHaHCMpoBaHs
neduuynTa
[poure NCTOYHMKN -2178,00 2 866,70 2 094,50 -1744,0 2 094,00 -88,8 -87,7 101,3
BHYTPEHHErO
(huHaHcMpoBaHus
KijZz\hqggh 51 475 38 997 39016,1 41 668 93,6 43 187 6210 5407 114,9
<<|
fej” jm[e_c
Kj_~gyy p_gZ 950 41,0 60,8 94,4 64,4 58,0 73,8 41,7 177,0
g_nlb
©Xjzek?
"hee KR:
[Zjj_ev
Dmjk jm[ey d 247 35,1 31,8 24,8 128,2 39,9 30,0 34,2 87,7

"heeZjm KR:

Bklhggbd

Fbgbkl_jkI\h wdhghfbqg_kdh]h jZa\blby Jhkkbckdhec N_~_jZpbb N_"_jZevgh_ dZagZq

G_ kfhljy gz ijbf_g_gb_ dhgk_j\Zlb\gh]lh ih?"oh”~Z d ijh]gha
kujv_ b g _agZgbl_evguc jhkl » _eh\hc Zdlb\ghkib \j@&ehghfb
20101h~Z [x~" _ I\ mdZazZgghf i _jbh”~_[ue \uiheg_g k » _nbpblh
agZgbl_evguf jhklhf jZkoh”~ghc gqZklb n_"_jZevgh]lh [x* _1Z

aZ kg_l jzkoh”h\ gZ j _ZebaZpbx Zglbdjbabkghc iheblbdb Ijz\

< Olh m gZ]jmadZ gZ jZkoh”gmx qgZklv n_~_jZevgh]h [x*
\ke_~klI\b_ jhklzZz ihlj_[ghklb \ nbgzZgkh\hc ih*"_j d_ j_Z¢
wdhghfbdb kh klhjhgu Jhkm~Zjkl\zZ [jZ\bl_evkl\h Jhkkbc

iezgbjm_1 azZ kq_I kj_~kI\ N_~_jZevghlh [x~ _1Z iml_f ij_~hkl
dhfi_gkzZpbc b JhkazdZah\ ijh~he blv ihA* _j dm gZf_Ib\r_]hk
jhklz \ Ihf gbke_ azZ kq_l klbfmebjh\Zgby kijhkZ gz ijh
wdhghfbdpzb[he ihkljZ~Z\rbdh \j_fy kbkl_fgh]lhbgZgkh\h
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wdhghfbg_kdh]h djbabkZz ]hrz D lzdbf k_dlhjzf \ i_jimx
ke_"mxsB\lIhfh[bevgZy ijhfure_gghklv b "bebsgh_ kljhbl_evl
lhlh azZ kqg_l kj_~kI\ N_~ jZevgh]h [x~" _1Z ieZgbjm_lky
"hihegbl _evguo f_jhijbylbc gZijZ\e_gguo gZ kgb ' _gb_ gZ
jugd_ Ijm~Z km[t_dlh\ Jhkkbckdhc N_"_jZpbb b ij_"hklZ\e
j_ZebaZpbx bg\_klbpbhgguo ijh_dlh\ \ fhghijhnbevguo ]hjt
dhlhjuo gZb[he__ mya\bfZ k lhgdb aj_gby g_]ZlIb\guo ihke_ 7}
kiz~z

;X" _IgZy iheblbdzZ Jhkkbckdhc N_"_jZpbb \ i_jb-B008%Z ikhjilybedlk
gZ ijbgpbiZzo khojZzg_gby ~he]lhkjhgghc k[ZeZgkbjh\Zgghklb [X
ihke_~h\Zl_evghf khdjZs_gbb “he]lh\hc gZ]jmadb h[_ki_g_gby mklhc
nbgZgkh\ b kgb  gby azZ\bkbfhklb [x”~" _Ighc kbkl _fu hl g_]Zlb\guo
iml_f kharZgby nhg”h\ “ey gZdhie_gby j_a_j\h\ [x~"_Iguo kj_~kI\ D
j_ZebaZpbb kljzZl_lbqg_kdbo ijh]j@fdhdkinfbmZ&ddih jZalblby kljZgu
n_"~ _jZevguc [x™ _I i1ZjZf_lju dhlhjh]l]h kms_klI\_ggh \ebyxl gZ h
wdhghfbq _kdh]h jZa\blby \ Ihf gbke_ gZ mjh\ _gv bgneypbb “bg:
gZeh]lh\mx gZ]jmadm mjh\_gv [x* _lghc h[_ki_g_gghklb j_]bhgh\

;eZ]lhijbylgZy dhgtxgdIimjzZ gZ fbjh\uo kujv_\uo jugdZo klZ[bevguc w
fZkrlZz[guc ijblhd dzZiblzez \ wdhghfbd20074lljZbou\\, iheh\bg_ ]h~rz
kihkh[klI\h\Zeb m\_ebqg_gbx ihklmie_gbc \ dhgkheb”bjh\Zgguc [x* _I
mdZazZggh]lh i_jbh”Z b iha\hebeb IjzZz\bl_evkl\m Jhkkbckdhc N_"_j.
[x2»" _lguo kj_~kI\ \ J_a_j\ghf nhg”_ b Nhg”_ gZpbhgZevgh]h [eZ]hkh
<<l

Ihke_ "kl\by fbjh\h]h nbjdhZgkeén\ggh]h djbabkzZ ijb\_eb d kgb _gbx gZ
11iheh\bgu ]hrz h[t_fzZ ihklmie_gbc ijZdlbg_kdb ih \k_f bklhg
dhgkheb”bjh\Zggh]h [x~"_1Z b \ ]JhAm ~ _nbpbl [x~"_1Z ij_\ukk
\gmlj_gg_]h ijh~mdlzZz Ijb wlhf j Zebah\Zggu_ \ ij_“u“msb_ ]h”u
ihablb\ghc “bgZzZfbdb -khdphtbgdefbgih kdh]lh jZal\blby b j _ZebazZpby Zglbd
kihkh[klI\h\Zeb khojzZzg_gbx \ukhdh]h mfjkArgylgmbgadkkihg_gghklb
Jhkkbckdhc N_” _jZpbb ih kjz\g_gbx k *jm]bfb kljzgzZfb KG= Kj_~kI\
g_nl_]1Zah\hf klZ[bebazZpbhgghf nhg”_iha\hebeb hlgZklb kl]ezZ"blv
iZ"_gby p_g gZ g_nlv b kgb _gby *_eh\hc zZdlb\ghklb \ [hevrbgkl\_
kfhljy gZ kezZ[mx ih kjzZ\g_gbx k ijhreuf Jh~"hf “bgzZfbdm ihklmie _
[x» I h[t_f “hoh~ghc qzZklb [x*"_1Z \ jZzkg_l_gZ h~gh]lh "bl_ey \ g_
khhi\_IklI\mxsb_ ihdzZzazl_eb ih kljZzgzZf KG=
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4.3 - '

Ihke_ djbabkz ]h~rzZ hkgh\ghc pdjevblghcg_ilgéblbdb

P_gljzevgh]lh ;ZgdZ Jhkkbckdhc NP4 JRpbb_gige[Zgd beb ;Zg
Jhkkbb [ueh ih~™_j Zgb_ klZ[bevghklb ghfbgZevgh]lh h[f_g
"helhkjhggZy kljzZl_]lby P_gljh[ZgdZ ij_"mkfZljb\Z_1| ihkl_i_
iheblbdm 1Zj]_Ibjh\Zgby bgneypbb b k\h[h”gh]h dmjkhh[jZah)\

I_jbh” k ih ]] oZjzdl_jbah\Zeky agZqgbl_evguf ijhnbpl
[ZeZgkZ Jhkkbckdhc N_~_jZpbb qgq_fm kihkh[kI\h\Ze jhkl ihkl
b ijyfuo bghkljZgguo bg\_klbpbc lheblbdZz P_gljZevgh
ihAn_j"Zgbx klzZ[bevgh]h \Zexlgh]lh dmjkz \ wlhf i_jbh~_ ij_
agZqgqbl_evguo h[t_fh\ baebrdh\ \Zexlu gZ jugd_ K h”ghc klhj
kms_kI\_ggh gZjzklblv ahehlh\Zexlgu_ j —a_ijMu\_ekh dm]hc
klj_fbl_evghfm m\_ebqg_gbx ~_g_"ghc fZkku— b \ktiidbfkI\_
|_fiZzf bgneypbb Ibd jhklZ ihlj_[bl_evkdbo p_g [ue aZnbdl
2008—- gZqZe_ 1] g_fm kihkh[klI\h\ZeZ ~_\Zev\Zpby gZphbh
wlhf i_jbh”~_ P_gljh[Zgdhf [ue ijbgyl jy® f_j gZijZ\e_gguc
mjh\gy bgneypbb \ gqZklghklb klZ\dZ j_nbgZgkbjh\Zgby [ueZ

< ]h~m ijhbahreh kgb ' _gb_ wdhghfbg_kdhc Zdlb\ghklb
| fiu bgneypbb azZf "“ebebkv LZd _ k gZqZeZ lh™Z P,
ihke ~h\zZIl _evgif_gvr_gbklzZ\db j nbgZgkbjh\Zglthke ~gbf
ihklzgh\e _gb_f hli ] hgZ [ueZ kgb  _gZ ~h glh y\
gbadbf mjh\g_f k ]h~rZ Klhbl hif _Iblv qgqlh mjh\_gv bgne
ihke _~gb_ ]h”~u [ue khihklz\bf k ZgZeh]bgguf ihdZazl_e f |
KG= h~gzZdh qurf kj _"~gbc ihdzZaZzZl _evw \hkdmgzo IhjJh\uo
iZjlg _jZo LzZdbf h[jZzahf gZ ijhly" _gbb ihke _"~gbo e_| gZ[ex"
jhkim ihdzZazl _ey wnn_dlb\gh]lh h[f_ggh]h dmjkZ
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M[\fcql IThilhv™ jie[b[m fek "kmhid jifcmcec Killcc
Jie[b[m fw @_ cbg 2004 2005 2006 2007 2008 2009
VIHdnsums Ha noTpebuTenbCkoM pbiHke % 11,7 10,9 9 11,9 13,3 8,8
CraBka pedpmHaHCMpOBaHUS % 13 12 1 10 13 8,75
BanoBble 30M10TOBanTHbIE pe3epBbI MIpa. 1245 182,2 303,7 4788 426,3 439,0
ponn. CLA
[leHexHas 6a3a B LLMPOKOM ONpeaeneHun mnpa. pyb. 2380,3 29142 41224 55133 5578,7 6467,3
[leHexHas macca mnpa. py6. 4.363,3 6044,7 8995,8 132721 134932 15697,7
[lons HanWYHbIX AEHET B AIEHEXHOM Macce % 35,2 33,2 31,0 27,9 28,1 25,7
YpoBeHb MOHETM3aLMM SKOHOMUKM % 25,6 28,0 334 39,9 32,6 40,2
[lenoauTsbl peanaeHToB mnpa. pyb. Hin HIg 77384 11 569,0 145734 16 159,4
Kpeautbl 6aHKOB B SKOHOMMKE mnpa. pyb. Hin 5999 8786 13923 19 362 21705
OdpuumanbHbIn 0BMeHHBII Kype py6./nonn. CLUA 21,7 28,8 26,3 245 294 30,2
gonn. CLLUA k py6nio
OdpuumanbHbIil 06MEHHBII KypC €BPO K py6./eBpo 378 342 347 359 414 434
pybnio
VHaekc peanbHOro apeKTUBHOO kypca % 104,7 115,7 1243 130,6 136,2 130,9
pybns k nHocTpaHHbIM Bantotam (REER), k
sHBapto 2004 roga
ihdzazl_eb jzkkgblu\zxlky gZ dhg_p ]h*"Z gzZ qgbkeh ke_"mxs_]h ]h"Z
Bklhggbd P; JN Jhkklzl Klzldhfbl_| KG=
Hi_jzpbhgguf hjb_glbjhf dmjkh\hc iheblbdb P; JN k ]
[b\ZexlgZy dhjabgZ \ khhighr_gbb "hee KR: i _\jh >¢€

4.4.

.\

dmjkZ jm[ey \ mkeh\byo kms_klI\_ggh]lh hllhdZ-dd@ZdqZeeZ \ |
2009]] P_gljh[Zgd \ugm ~_g [ue ijb[_]lgmlv d kms_kI\_gguf b
\Zexlghf jugd_ < j_amevlZl_ ahehlh\Zexlgu_ j_a_j\u khdjZIl
"he KR: h”gzZdh g_kfhljy gZ ij_"ijbgylu_ f_ju dmjk jm[ey
"heeZjm gZ k Z\ImklZz ] ih n_\jZev I1Zd b d [b\
gz

< n_\jZe_-1h P_gljh[Zgd mklZgh\be "bZiZahg dhe_[Zgbc [b\Z
rbjbghc \ jm[e_c¢ Z k k_j_"bgu e_IZ \ ~hiheg_gb_d
dhjbrhjm klze bkihevah\zlv f_ozZgbaf hi_jZpbhggh]h dhijl
3jm[ey ]jZgbpu dhlhjh]lh Z\IhfZlbq_kdb dhjj_dIlbjmxlky \ azZ\b
\Zexlguo bgl_j\_gpbc P; JN 1Ih khklhygbx gZ ] liZgb|
dhjb~rhjZz gZoh”ylky \ j26d¥m[ H b~Z_Ilky qlh ;Zgd Jhkkl
[eb Zcr__ \j_fy g_ 9gZf_j g iheghklvx hldZau\zZIvky hl b
\Zexlghf jugd_ k ih~A"_j Zgb_f iez\Zxs_]h dhjb~hjzZ klhbfhkl
dhjabgu

< khklz\ [Zgdh\kdhc kbkl_fu JN \oh~bl [he__ [Zgdh)
kh[kI\_gghklb k_dlhjZ oZjzZdl_jgZ gbadZy “hey bghkljZgguo
h[s _]1h dhebqg_kI\Z [Zgdh\ b agZgbl_evgZy “hey Jhkm~ZjklI\Z
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kbkl_fu y\eyxlky Jhkm~Zjkl\_gguo [Zgdh\ gZ ~hex dhlhjuo i
kh\hdmiguo ZzdIb\h\ LzZdbf h[jZzahf Jhkm~ZjkI\h yleyy
kh[kI\_ggbdhf hAgh\j_f_ggh \uklmiz_| b j_]meylhjhf k_dlhj
dhgnebdl bgl_j_kh\ b mkbeb\Z | dj_~blgu_ jbkdb [Zgdh\kdhc

G _kfhljy gZ [ukljuc jhkl \ ihke_~gb_ ]h~u ihdZaZzl_ev hlghr

dj_"blh\ d <<I| gZoh”beky gZ hlghkbl_evgh gbadhf mjh\g_

ij_\urZe m DZaZoklzZzgZ ~Zgguc ihdZaZzZl _ev ih blh]zf
MdjZbga,1%).

80

70

60

50

40 -

30 -

20 -

10 1

-10

2006 2007 2008 2009

= KpeguTtel k BBl B Temn npypocTa KpeauTHOro noptdens

Kcinhliellhilhv'® jie[b[m fc \[hei]leid IcIm gv KO
Bklhggbd P; JN

KIlj_fbl_evguc jhkl ZdIb\h\ [Zgdh\kdh-c kbKk]l_bug\ZZ ijhly  _gbb

9f kyp_\ l]hrz " lh~guc |_f+ [jbghklZz ih~A”™ _j"b\Zeky
wdhghfbg_kdbf jhklhf b kijhkhf gz dj_“~blgu_ j_kmjku qlh
ih\ur_ggu_ jbkdb k\yvaZggu_ kh kgb™ ™ _gb_f 1lj_[h\Zgbc d
g_klZ[bevghklvx j_kmjkghc [Zau <ke_"klI\b_ fbjh\h]h nbgzZgl
Zdlb\h\ [Zgdh\kdh]h k_dlhjZz agzZqbl_evgh azZf_"ebeky b i
Zdlb\u m\_ebgbebkv ebrv gz ih kjz\g_gbx k ij_~u”“mshbf
29430fej™ jm]

< kljmdIimj_ dj_~blghlh ihjin_ey [Zgdh\kdhc kbkl_fu JN

dhjihjzZlb\gu_ kkm”~u [he__ dj_"blh\ ohly \ ihke_"gb_ ]
nbabg_kdbo ebp jZa\b\Zehkv hi_j “Zxsbfb | _fizfb G _kfhljy
djbabk \ ]hA*m [Zgdb ijh*he Zeb dj_"blh\ZIv gh f_g__
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jhagbgghf k_]f_gl_ kkm”u khdjZlbebkv gz h[t_f dhjihjz
hklZeky gZ mjh\g_ 1’22 Jbkmghd
18 000
15 000
12000 M PO3HUYHblE
KpeauTbl
9000
[ KoprnopaTVBHbIE
6 000 KpeaunTbl
O' T T
2005 2006 2007 2008 2009

Kclinhbiech[gce[ ek _cmhi”i jikmo fz ji I'*g " hm[g gfk_ kn\
Bklhggbd P; JN

< kljmdImj_ dhjihjzZlb\guo dj_"blh\ ih \b~Zf wdhghfbqg_kdl
dhgp_gljZzpbb g_ gZ[ex”Z6)ky Jbkmghd

100 -
[ npoyne BMAbl AEATENBHOCTU
80 - M TpaHCMopT U CBA3b
1 TOProBnsi, PEMOHT
60 -
H CTPOMTENBLCTBO
40 - M np-BO 1 pacnpegenexHue
3MNEKTOPOEHEPINM, Fa3a 1 BoAbl
W obpabaTtbiBatoLyne Npon3soacTBa
20 -
no6bl4a nonesHbIX CKonaembix
| I I NN O N

I ¢/X, OX0Ta M NleCHoe X035IMCTBO

2005 2006 2007 2008 2009

KclntBieLmknemnk[ eikjik[mc]hvp ek _cmi] ji I"'emik[g
Bklhgqgbd P_gljZevguc [Zgd JN

LZd"_ dzZd b \h fgh]bo kljZzgZo KG= jhkkbckdZy [Zgdh\kdZy
\Zexlghfm jbkdm dhlhjuc gZ ijhly’ _gbb ihke_~g_]h ]1h”~Z \h
\ualZgh ~ \Zev\Zpb_c¢c gZpbhgZevghc \Zexlu LZd ih khklh

Peittunrosbiit otuet (cisSROSF 001-001) — Poccuiickas ®enepalius 38



[ credit raing

]hrzZ "~heeZjbazZpby "hklblJeZ mjh\gy \ \k_o [Zgdh\kdbo
N _ihablh\ gZk_e_gby

K lh~Z gZ[ex™"Z _1ky agZgbl _evgh_  mom~r—gfpZ dzg KI\Z

] "~hey ijh[e_fguo b [_agZ”_"guo dj_~blh\ \ h[s_f h[t
\ujhkezZ ~h m~ _evguc \_k ijhkjhgq_gghc azoy¥e LgdHEkIb kt
_ "bgzZfbdzZ gZ[ex~Z_Ilky \ jy~_ ~jm]lbo kljZg ihklkh\_lkdh
gZijbf_j \ MdjZbg_ DZaZoklzg_ |Ih fg_gbx Z]_glkl\zZz \
NZevg_crbc jhkl ijh[e_fghc aZ”~he  _gghklb

LiZ"bpbhgguf bklhggbdhf nhjfbjh\Zgby j_kmjkghc [Zau dj_"b

yleyxlky kj _~kI\Z deb_glh\ < ]h*m [ueZ \\_" gZ kbkl
\deZ~h\ nbabqg_kdbo ebp qglh kihkh[kI\h\Zeh jhklim *Zggl
IV d\ZjlzZe _ ] ih~ \ha”~_ckl\b_f djbabkz ~h\_jby d [Zgd

ijhbahr_e kms_kI\_gguc hllhd \dezZz”~h\ gZk_e_gby < wlbo n
j_kmjkgZy [ZaZ ih~™_j"b\ZezZzkv \ hkgh\ghf azZ kq_Il kj_~kl
[x*" _Iguo ~ _ihablh\ @bkmghd

100 +

80 -

60 -

] I'Ipotme naccuBbl

] Pe3epBb| Ha BO3MOXHble noTepu

O6nuvraumu, Bekcens v akuenThbl

B CpeacrBa KNMEHTOB

40 -
B Cpepactea baHka Poccun
20 A KpeauTbl 1 np. npuBneYeHHble
cpeacTea
0 B ®oHApbl M NpUbLINb
2007 2008 2009
KclnhlieLmknemnk[ j[llc]i] \[hei]lei®i I"emik]

Bklhggbd P_gljZevguc [Zgd JN

<aylu_ [ZgdZfb gZ k_[y dj_"~blgu_ b \Zexlgu_ jbkdb \ mkel
dibabkZ hdzZazZeb ~Z\e _gb_ gZ ihdZaZl_eb ebd\b”ghklb b d:
Zglbdjbabkguo f_j \k_]h gz ih"_j°dm nbgZgkh\h]lh k_dlhjZz
gZijZ\e_gh hdheh fejn, bab [K&.: _ <<|
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Ilhke_ nbgzZgkh\h]h djbabkZz 1h”~Z hjbdjghhihgh¢ _ihelglibdb JN [ue
klZ[bevghklv \Zexlgh]h dmjkzZz H~”gZdh 1ZdZy iheblbdZ g_ kihkh[kI\h\
kj _~gbc mjh\_gv dhlhjuc gZ ijh2908]dbbkhklZ\eye [he djba
ebd\b”ghklb \ ]JhAm ijb\_e d g_dhlhjhfm khdjZs_gbx ~Zggh]h ihd
P; JN ij_"mkfhlj_gh ihkl_i_ggh_ kf_s_gb_ _]h iheblbdb \ Kklhjhg
bgneypbb h~rgzZdh \ [eb Zcr_c i_jki_dIb\_ \_jhylgh khojzZgblky ijZq
jugd _ k p_evx m”_j Zgby dmjkzZ jm[ey \ jZfdZo iezZ\Zxs_]lh \Z
AgZgbl_evguc hllhd dZiblZzez b iZz*_gb_ p_g 9gZ g_nlv \ dhgp_

ijh\h~blv agZgbl _evgu_ bgl_j\_gpbb gzZ \Zexlghf jugd_ qglh ijb\_
ahehlh\Zexlguo j_a_j\h\ gZ fej® "he KR: H~”gZdh g_kfhljy gZ ij
Z\ImklZz ]h~Z ih n_\jZev ]h~Z jm[ev [ue ~ _\Zev\bjh\Zg gZ (

d [b\Zexlghc dhjabg_

;Zgdh\kdzZy kbkl_fz JN dZd b [hevrbgkl\h [Zgdh\kdbo kbkl_f ~j
0ZjZdl_jbam_Ilky agzZqbl_evguf mjh\g_f jbkdZ 1Ijb wlhf highr_gb_
kbkl _fu d <<l gb " qg_f \ jy®_ “~jm]bo kljZzg KG= MdjZbgZz DZaZok
jZaf_j mkeh\guo h[yaZzZl_evkl\ ijz\bl_evkl\Z k\yvaZzgguo k g_hJoh
[Zgdh\kdhc kbkl_fu LZd _ ey jhkkbckdh]h [Zgdh\kdh]h k_dlhjZ o0Zjz
k dhgp_gljZpb_c Jhkm~ZjkI\_gghc kh[kI\_gghklb ;ukljuc jhkl ZdIb\h\
b \ukhdbc mjh\_gv "heeZjbazZpbb k gZqZehf nbgZgkh\h]h djbabkZzZ i
momA~r_gbx dZq_kI\Z dj_"blgh]h ihjln_ey gZ dhg_p ] "hey ijh[e
khklzZ\bez b khdjZzs_gbx j_kmjkghc [Zau [Zgdh\kdhc kbkl_fu Kk
A _ihablh\ b g_h[oh”bfhklvx ih]Zr_gby \g_rgbo azZcfh\ >ey ih*""_j Z
dZiblZebazZpbb nbgzZgkh\h]h k_dlhjZz J]hkm~ZjkI\hf \k_]h [ueh gZijZ\e
KR: beb [he__ <<|
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5. FocyaapcrBeHHas A0JiIroBas NoJIMTUKa

< khhI\_IklI\bb k ;x~"_lguf dh”_dkhf ~helh\u_ h[yaZzZl_evkl
N_~_jZpbb fh]lml kms_klI\h\ZIv \ \b”_ dj_~blh\ ijble_q_g
Jhkkbckdhc N_"_jZpbb dzZd aZ_fsbdzZz ]Jhkm~Zjkl\_gguo p_gg
dj_"blh\ ijb\e_g_gguf \ n_7" _jZevguc [x™ _| ba ~jm]bc
Jhkm~ZjkI\_gguo ]ZjZglbc bguo “helh\uo h[yazZl_evkl\ jZi
khhi\_IklI\bb k azZdhgh”zZl_evkl\hf gZ Jhkm~ZjklI\_gguc *
N_~_jZpbb >he]lh\u_ h[yaZl_evkI\Z fhlml [ulv djZldhkjhggufl
kji_~*g_kjhqgufb hl 1h”Z ~h iylb e_I b ~“he]hkjhggufb hl iylb
<_jogb_ij_*_eul\gmlj_gg_Jihkm"ZjklI\_gg&l]Zzb \g_rg_]h
Jhkm~ZjkI\_ggh]h “he]lZ mklzZgZ\eb\Zxlky aZdhghf h n_"_jz
hg_j_"ghc nbgZgkh\uc ]h® b gZ ieZgh\uc i_jbh”

JhkkbckdZy N_"_jZpby \ ]h m \ukIimibeZ ijZ\hij__fgbp_c
\g_rg_J]h ”"he]zZz \ h[f_g gZ hldZa [ulrbo khxaguo j_kim[t
azZjm[_"guo Zdlb\Zo Kh\_lkdh]h Khxaz 1Ih jZaguf hp_gdzZf hJ1
KKKJ gZ |Ih \j_fy khklZ\eye fej® "hee KR: AgZgbl_evgZy i
[ueZz j_kljmdImjbabjh\ZgZ b i_j_hnhjfe_gzZ \ \b”_ 7~he]h\uo
"ebl_evguf i_jbh~hf ih]Zr_gby *h ]h~z Ih khklhygbx g
hklZlhd \g_rg_]h *he]Z KKHKSD,&hkd Ztbhe KR:

< ]hm iz~ _gb_ p_g 9gZ g_nlv \ke_"kl\b_ wdhghfbg_kdh
\hklhgghc :abb ijb\_eh d hldZam 1jZ\bl_evkI\Z Jhkkbckdhc N
k\hb h[yazl_evkI\Z ih hiezl_ djzldhkjhgguo Jhkm~*Zjkl\_
\gmlj _gg_RB¥cfZz< ~Zevg_cr rhdZaZggu_ggu [mfZ]b[ueb
j_kljmdImjbabjh\Zgu gZ h[eb]Zpbb kh kjhdzfb ih]Zr_gby
<ihke_"kl\bb ey kgb _gby azZ\bkbfhklb dj_~blhkihkh[ghklb k
nzZdlhjh\ Jueb kha”Zgu gZdhibl_evgu_ nhg”u 7"ey Zddmf
[x*" _Iguo kj_~kI\

>he] n_"_jZevgh]h ijz\bl_evkI\Z Jhkkbb gZ2009h]ly  _gbb
o0zZjzdl _jbah\zZeky klZ[bevguf _° ]Jh~guf khdjzZs _gb_f hJ[t_
khklzZ\eyxs_c b jhklhf h[t_fh\ az2008#exfy_§opmfij_gg_]h "~he]
p_gljZevghlh ijZz\bl_evklI5Z). Jbkmghd
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160,0 +

140,0

120,0

100,0

80,0

60,0

40,0

20,0

0,0

01.01.2005 01.01.2006 01.01.2007 01.01.2008 01.01.2009 01.01.2010
mo " 2 1] u e
mo " 2 1] u e
Kcintit<knmmi _ifr o' “k[fwhi”i jk[Jcm fwIim][ Killcdleid O'_“k[qcc gfk_ _if LS;

Bklhqgbd Fbgbkl_jkI\h nbgZgkh\ Jhkkbckdhc N_~_jZpbb

lh blh]zf ]h~Z h[t_f "he]Z n_"_jZevgh]h ijZ\bl_evkI\Z k
\ujhk ih kjzZ\g_gbx k ]h~rhf gz ~h fej” "he k
\gmlj_gg_lh "helZ n_"_jZevgh]lh ijZ\bl_evkl\Z Jhkkbb y\e
Zdlb\guo ~_ckl\bc Fbgbkl_jkI\Z nbgzZgkh\ ih ijb\e_qg_gbx kj_-
A _nbpblz n_~_jZevgh]lh [x*" _IZ iml_f \uimkdZ h[eb]Zpbc n_"
his_c kljmdImj_ ~he]Z n_~_jZevghlh ijzZ\bl_evkI\Z \gmlj_gg

Ilh khklhygbx g@2010]h~"Z khhlghr_gb_ h[t_fZ ~he]Z d
khklz\ey_|I glh y\ey_I|ky gbadbf mjh\g_f

< Jh~m \ h[s_c kmff_ jZzkoh”h\ Jhkm~AZjkl\_gghlh [x* _
hikem b\Zgb_ Jhkm~ZjkI\_ggh]h ~he]Z Jhkkbckdhc N_~_jZpbl
his_c kmffu jZkoh~h\ [x~*_1Z
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200

180

187.9

160

140

120

100

80

60

40

74.3 75.3
47,8
40,6 38,5 40,1
28,1 29,1
20 4 143 151
o a o e ' 2] e o
v é $ 2 0
o [m]

Kcintizdkzg[z _ifri][z h[*knbe[ \y_a m[ Q hmk[fwhi®i jk[Jcm fwl#][] h eimikvp Imk[t

Bklhqgbd

ih "Zgguf Fbgbkl_jkI\ nbgZgkh\uo kljZzg KG=

Ilhablb\gu_ | _g”~ _gpbb gZ f_""mgZjh~guo nb@dBgRMNlo hbgdZo
i _j\hc iheh\bg_ ]h~Z kihkh[kI\h\Zeb ijb\e_q_gbx \g_rgbo ¢
\ wdhghfbdm N_”"_jZpbb \ke_7kl\b_ q_]R008]]ijZINhepbliguc
ihdzazl_ev \Zeh\h]h \g_rg_]h ~he]Z Jhkkbckdhc N_" jZpbb
m\_ebq_gbx < |h " \j_fy p_e_gZijZ\e_ggZy iheblbdz
ijZ\bl_evklyZijz\e _ggZy 9gZ mf_gvr_gb_ Jhkm~ZjkI\_ggh]h \¢
kihkh[klI\h\ZeZ _]1h mf_gvr_gbx \ jZazZ 1h blh]zf ]h~Z Kk
\g _rg_]h “~he]zZ Jhkkbckdhc N_~ jZpbb mf_gvrbeky gZ
khklhygbx gz ] fej» "he KR:

< h[s_c fzZzkk_ \g_rg_Jh kmffZjgh]h ~he]Z Jhkkbckdhc N_"_ |
"he] hjlZgh\ JThkm~Zjkl\_gghlh mijZ\e _gby<ijbpshb ikt f_

\g rg_]h "he]lZ n_» _jZevghlh ijZ\bl_evkI\Z Jhkkbckdhc N _
kmffZz “he]Z ijboh”~blky gZ aZ”he _gghklv ih _\jrB9g®w]|Zpbhgg

Hlighr_gb_ kh\hdmigh]h \g_rg_]h ~he]l]Z kljZgu d h[t_fm <
bkgbke gbb \ ]h~m \hajhkeh gZ i i ~h glh
ij_~_evgh_ \ khhI\_Ikl\bb k f_""mgZjh~gufb kIB0-6@plZfb ag
<<)) HIghr_gb_ \Zeh\h]h \g_rg_]h “he]Z d wdkihjlm Ih\Zj
ijhly _gbb -2009]] gZoh”behkv \ ij_"~_eZo ijb djblbg_kdhf
ihjh]lh\hf agZgl3Bd220%).

7 bes yyeta kpeanToB MexayHapofHoro BantoTHOro oHAa, KoTopblii no Metogonoru MB® otHocuTes k gonry OpraHoB AEHEXHO-KPEAUTHOTO

perynupoBaHust
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120

100

104,4

90,8

80

60

45,0

40 338

20 T—

55 7,7

KcintizLiimhis hc lilienjhi”i Jh sh Ai _ifA[ e ==J ] h @ mikvp Imk[h[p LH>

Bklhggbd

ih "Zgguf P_gljZevguo [Zgdh\ kljZg KG=

Highr_gb_ iezZl_"_c¢c ih h[kem b\Zgbx djzZldhkjhggh]lh \g_r
2010]h~m ih hlghr_gbx wdkihjlm Ih\Zjh\ b mkem] \ , JhAm Kk
glh y\ey Iky \ukhdbf ihdzZzazl_e_f ihjh]lh\hf 20%Y g<kblh RhklZ

]h"m ieZgbjm _|ky gZijZ\blv gZ h[kem b\Zgb_\g_rg_]h ~h
KR: ba dhlhjuo ijhp_glu ih \g_rg_fm ~he]lm khklzZ\yl fej
<f_kl_ k I_f \ukhdbc mjh\_gv ihdjulby kh\hdmigh]h djzZIdhk]
"helZ j_a_j\Zfb P_gljZevgh]lh [ZgdZ Jhkkbckdhc N_"_ jZpbb i
h khojZzg _gbb “he]lh\hc gZ]jmadb gZ mf_j gghf mjh\g_ Ih ~

[ZgdZ Jhkkbckdhc N_~ jZpbb \ ]h~m ahehlh\Zexlgu_j _a_
gZ fej» "he KR: beb gz Ah fej» "he KR: gZ
ljbgbghc jhklZ ihkem beh m\_ebq_gb_\ l]h~m h[t_fh\ Ki

azZbfkl\h\Zgbc

< n"Zevg_cr_f fhgh h 'b”"Zlv khojZg_gby iheblbdb azZf_s_ gby
n_ " jZevgh]lBA\bl _evkiIgmlj _ggbfazbfkl\h\Zgbydbh [m~" |
kihkh[kI\h\ZIlv kgb  _gbx azZ\bkbfhklb hl \Zexlguo jbkdh\ Ijb
"Zevg_cr_l1h mom”r_gby \g _rg_wdhghfbqgq_kdhc dhgtxgdimju
\gmljbwdhghfbg_kdbo nzZdlhjh\ \hafh gh agZgbl _evgh_ m\_«
h[kem ' b\Zgb_ \gmlj_gg _]h b \g_rg_J]h ]Jhk~he]Z qglh \ k\hx
kh[hc "hihegbl_evgmx gZ]jmadm gZ n_”"_jZevguc [x" _| ljb
kbimzZpbb [mAml kihkh[kI\h\ZIlv agZqgbl_evgu_ j_a_j\u gZdhi
nhg”_ Jhkkbckdhc N_~ _jZpbb
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Dhgkheb”bjh\Zgguc ~he] [jmllh “he] p_gljZevgh]h ijZ\bl_evkI\Z Jhl}
ijhly> _gbb ZgZebabjm_fh]lh i_jbh”"Z g_ bf_e klZ[bevghc "bgZfbdb
aZf s _gb _¥Yg rg _caZ”he _gghklb”® jZevghijz\bl_evkli\¥gmlj ggbfb

hiyazl_evkl\zfb Khhighr_gb_ [jmllh ~“he]Z p_gljZevgh]h ijZ\bl_evkl|

gZoh”~blky gZ gbadhf mjh\g_f b ih blh]zf ]h~rZ khklz\ey _| D
mjh\gy “he]Z p_gljZevgh]h ijz\bl_evklI\Z h[yazl_evkI\Z ih h[kem b\
gZ ij_\ukbeb jZkoh”~ghc qZklb n_~ _jZevghlh [x*" _1Z

H[t_f kh\hdmigh]h \g_rg_]h *he]Z Jhkkbb gZoh”blky gZ mf_j_gghf n
m~_evguc \_k djzZldhkjhggh]h ~he]lZ \ h[s_c _]h kljmdImj_ ]h\hjbl
g_mklhcgb\hklb < gzklghklb khhlghr_gb_ h[t_f iezZl_"_c ih h[kem b\
20101h"*m d h[t_fm wdkihjlZ Th\Zjh\ b mkem] ]h~Z khklz\ey_|I
agzZq_gk®b%. <f_kl_ k I_f \ukhdbc mjh\_gv ihdjulby kh\hdmigh]h «c
\g rg_]h ~he]zZz f_""mgZjh~gufb j_a_j\Zfb iha\lhey_ | mI\_j"~ZIlv h Kkl
gZ]jmadb gZ mf_j_gghf mjh\g_ GZebgb_ agZgbl_evguo h[t_fh\ ah
gZdhie_gguo \ i_jbh” [eZ]hijbylghc dhgtxgdimju jugdZ [mMAmI
kihkh[kI\h\ZIlv ih~"_j"Zgbx klZ[bevghc kbImzZpbb \ kn_j_ h[kem
hiyazl_evkl\ Jhkkbckdhc N_”" jZpbb
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6. MnaHbl M NepcneKTUBbl pa3BUTUS

KIljzl_lbg_kdb_ iezZgu ih jZa\blbx Jhkkbb baeh _gu \ Dhgp_i
khpbZewglihghfbg_kdh]h jZa\blby Jhkkbckdhc N_”~_jZpbb dh
imlb b kihkh[u h[_ki_g_gby mklhcqgb\h]h ih\ur_gby [eZ]hkhk
iz ~"zZg mdj_ie_gby gZpbhgZevghc [_ahiZkghklb b "~bgZ
wdhghfbdb \ *he]hkjhgghc i_jki_dlb\_ ~h lhrz Z 1zd _ n
Jhkkbb \ fbjh\hf khh[s_klI\_

KhlezZzkgh Dhgp20ipB@20]] Jhkkby “he gz \hclb \ iglb/ydph\kljZg
ih hft_fm <<l ih iZjbl_Im ihdmizl_evghc kihkh[ghklb Ijb wl
hl \hafh'guo kp_gZjb_\ wdhghfbg_kdh]h jZa\blby kljZgu ieZg
ke_"mxsbo hkgh\guo ihdZaZl_e_c

X jhkl h[t_fh\ <<I d ]Jh~m ih kjZ\g_gbx k Fh~hf kh
23jZaz

X h[{t_fu bg\_klbpbb ~h ]h~Z ih kjz\g_gbx k 24h~hf \u,
40jZaz

X "hey bg\ _klbpbc \ wdhghfbdm agZgbc b \ukhdbo | _ogh
khklzZ\bl -16,5%;

X ijhba\h”~bl_evghklv Ijm~Z \ ]h~m ih hlighr_gbx d 1h
19-25jZaz
X \dez” g_nl_]JZah\h]h k_dlhjz \ <<I \ ]h2hi%;gbablky ~h

X "hey k_dlhjZz wdhghfbdb agZgbc b \ukhdbo I _ogheh]bc
khklz\bl -17,2%;

X j_Zevgu_ jZkihez]Z_fu_ ~_g_"gu_ “hoh”u gZk_e_gby
kjZ\g_gbx k ]h~rhf \uj2iénpZla¥

X [ _~ghklv d ]h~m kgbaib|24; ~h

X m”_evguc \_k kj_"g_]lh dezZkkz \ h[s_f h[t_f_ gZk_e_c¢
m\_ebqgblky *h [B@%._ q_f
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BbiBOA

Ih j_amevlzlzf ZgZebazZ dj _"“blguc j_clbg] Jhkkbckdhc N_”" _jZpbb
cis::: ijh]lgha klzZ[bevguc
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NMpuno)xxeHus

Peittunrosbiit otuet (cisSROSF 001-001) — Poccuiickas ®enepalius

438



MpunoxeHue K penTuHroBomy ot4eTy Ne1
=v\ikirhv' ligc[fxehihigcr'lec’ ch_ce[mikv Imk[h LH>

N_“fwhvd ]I b[hzmuk'] h g lzrh[z

Higeh[fwhvd ==J hl, R$Bcel k [fwhiri $%3d rclf hhilme  b[k[\imh[z jf[m]

hil'f"hcz _iff LS;

h[lI"f hcz _iff LS;
2008 2009 2008 2009 2008 2009 2008 2009

Poccuiickas 99947 9104,5 105,6 92,1 48,3 48,9 588,5 622,0
depnepauus

YkpanHa 3913,5 24882 102,1 85,0 453 443 3433 238,5
Pecnybnuka benapycb 6217,0 5029,3 110,0 100,2 474 48,6 468,2 348,7
AsepbaiimpxaHckas 5460,6 4 856,6 110,8 109,3 46,6 48,3 343,0 372,5
Pecnybnuka

Pecnybnuka ApmeHus 36799 25771 106,8 85,6 345 34,0 285,6 269,4
Pecnybnuka 10119 1136,5 109,0 108,1 40,0 40,5 224,0 Hin
Y3bekuctaH

Pecnybnuka 691,8 628,1 107,9 103,4 29,3 HIn 67,7 88,7
TamKukucTaH

Kbiprbiackas 889,6 822,2 107,6 102,3 414 HIn 148,3 141,8
Pecnybnuka

Pecnybnuka Monpgosa 1769,3 1495,0 107,2 93,4 36,6 33,2 2432 2234
Pecnybnuka KasaxctaH 8410,7 6693,3 103,3 101,2 49,7 494 4944 450,9
TypKkmeHucTaH 5969,4 6290,8 110,5 106,1 Hin Hig 2121 2215

Bklhggbd F_"]hkm~ZjklI\_gguc klZlbklbg_kdbc dhfbl_IKG= GZpbhgZevgu_ klZlbklbg_kdb_ kem [
Fbgbkl_jkI\Z nbgZgkh\ kljZzg KG=
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[MpunoxeHue K pemTuHroBomy otyety Ne2

=v\ikirhv' och[hli]v: ch_ce[mikv Imk[h LH>
?ipi_v K[lpi_v Liimhis hc" . AN . . .
>iln_[kim] hhiri>iln_[KIm] hhiri_“ocqem] jkiocqéf'ﬁg'i'}'Izigclcl[ri(“gf/][“rge[ig]’feei[d [fc"l“rﬁl'gl]v
\yv_a m[ h[ _nsn\ly_a " m[ h] _nsn>i|n_[k|m]‘hhi"i__J ”
hil'f*hcz _iff gt f hcz _iff LNg,a m[e == ~~ ’
2008 2009 2008 2009 2008 2009 2008 2009 2008 2009
Poccuiickast 22249 1712,0 1816,0 22488 4,1 5,9 67,3 754 116,0 102,2
O®epnepauus
YkpauHa 954,6 612,8 994,8 659,2 -1,3 2,2 97,5 109,8 143,6 713
Pecny6bnuka 2296,2 1720,7 2254,0 1702,3 0,7 04 52,0 63,4 160,6 96,6
Benapycb
AsepbaiimxaHckas 1546,3 1450,3 1534,5 1484,3 0,2 0,7 27,0 337 152,8 113,5
Pecnybnuka
Pecny6nuka 792,6 550,7 818,1 671,4 0,7 47 28,1 42,5 133,1 106,5
ApmMeHus
Pecnybnuka 3224 315,2 307,5 328,9 1,5 -1,2 Hig Hin Hig Hig
Y3beknctaH
Pecny6bnuka 178,2 162,4 198,7 159,8 1,6 04 358 36,0 11,7 93,0
TamKukucTaH
Kblprblackast 192,0 201,1 185,8 212,0 0,4 1,3 29,7 34,6 117,9 110,7
Pecnybnuka
Pecny6nuka 395,3 309,5 400,9 3924 0,3 5,5 62,1 60,9 132,5 86,4
Monposa
Pecny6bnuka 1738,6 1170,9 1416,8 1313,8 2,1 21 347 443 128,5 102,9
KasaxcraH
TypKkmeHucTaH 3413 312,8 288,0 330,0 0,9 -0,3 Hig Hin Hig Hig

Bklhggbd F_"lhkm~ZjkI\_gguc klZlbklbgq_kdbc dhfbl_I|KG=

Fbgbkl _jkI\Z nbgZgkh\ kijZg KG=

GZpbhgZevgu_ klZlbklbg_kdb _
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[MpunoxeHue K pentuHrosomy otyety Ne3
=v\ikirhv' ch_ce[mikv _if~i]id h[*knbec Imk[h LH>

Nki] hw jiekvmcz

Jkzgl[z _ifri][z g-a_nh[ki_hvgc Nki] " hw jiekvmcz

h[~knbe] Liimhis hc' "i|_||Ii]’\iifg::.iﬁibiclh\shk,\‘ib‘k][gc g a_nh[ki_hvgc
>iln_[kIm] hhirie == if'\[Je--J lilienjhini k’b k][gc i\u'g[
\y_a'm]J - T ek[meilkirhiri cgjikm[ g'lzq"]
Jh sh™~i _ifA]
2008 2009 2008 2009 2008 2009 2008 gl 2008 gl
2009 2009
Poccuiickas 28,1 40,6 6,2 76 33,8 36,5 589,1 859,6 13,9 21,0
O®epnepauus
YkpanHa 38,5 94,1 9,4 23,2 56,5 90,8 155,4 143,4 38 6,3
Pecnybnuka 29,1 478 10,7 16,3 249 45,0 419 42,2 1,0 1,6
Benapycb
AsepbaiimxaHckas 14,3 15,1 41 45 55 7,7 Hin Hig 10,1 9,8
Pecnybnuka
Pecny6nuka 74,3 187,9 16,0 40,1 28,9 53,4 284,5 388,0 38 8,1
ApmeHus
Pecnybnuka 32,7 40,2 10,4 111 14,4 9,6 H/p Hig H/p Hip
Y36ekucTaH
Pecnybnuka 104,4 120,8 26,9 31,2 442 49,6 Hig Hin Hig Hig
TapmxukucTaH
Kbiprbiackast 229,0 2450 494 59,9 73,9 78,0 318,0 388,2 36 6,3
Pecnybnuka
Pecnybnuka 82,5 124,4 18,4 25,8 67,9 80,6 121,5 94,1 35 42
MonpoBa
Pecnybnuka 40,1 75,3 8,3 13,2 80,8 104,4 171,8 1941 44 6,6
KasaxcraH
TypKkmeHucTaH Hin Hin Hin Hin Hig 46 Hig Hin Hig Hig

Bklhggbd F_"]hkm~ZjklI\_gguc klZlbklbg_kdbc dhfbl_IKG= GZpbhgZevgu_ klZlbklbg_kdb_ kem [
Fbgbkl_jkI\Z nbgZgkh\ kljZzg KG=
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Ji[m ahvd \[f[hl Killcdleid O _-2RQ9qtc JgfhRff[ki]LS;

[Mpunoxexue K perTuHroBomy otyeTy Nod

Jie[b[m fw 2007 © 2008 ~ 2009 ~
Lr'm m entcp ij k[gcd 77768 103 722 48 971
Lhjlh\uc [ZeZgk 130915 179 742 111 585
ZeZgk mkem] -18 888 -24 313 -19 875
;ZeZgk hieZlu Ijm~rz -7 318 -14 179 -8 702
;ZeZgk bg\_klbpbhgguo "hoh”h\ -23434 -34 763 -31 534
;ZeZgk |_dmsbo ljZgkn_jlh\ -3 506 -2 765 -2 503
Lr'm ij k[gcd | e[jcm[fig c 84 507 -131 320 -44 370
och[hlilJvgc chimkng hm[gc

Kq_l hi_jZpbc k dZiblZehf -10 224 496 -11 648
NbgZgkh\uc kgq_I djhf_ j_a_j\guo 94 730 -131 816 -32722
Zdlb\h\

AKTVBBbI, KpOMe pe3epBHbIX ('+' - CHUXeHMe, -113 208 -232 310 -39 611
"' - pocr)

lMpoune akTuBbI -23 756 -35413 3890
Qbklu_ hrb[db b ijhimkdb -13 347 -11 327 -1225
Cbg h hc J[fymhvp k-b k]i] -148 928 38925 3377

lhca " he-kilm

Bklhggbd ih ~Zgguf P; JN
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MpunoxeHue K perTuHroBomy otyeTy Ned
Ilhilhv® jie[b[m fc cljifh hcz _ipi_hid r[Imc eihlifc_cki][hhi®i \y_a m[-26Icdleid O _ k][

ELITT ELHITi o0 s (s E[IT] - E[II|]| N
e cljith h M 9l kil o h Mgl kil oo vy Mg "méljlfh h Mgl kil
H{cg hi][hc" jie[b[m fZ AJKk _v_nt'g jk _v_nt g jk® _v_nt jk _v_nt g
b n ~i_n bl n ~i_n bl n ~i_n n ~i_n
gfh kn\ - gfh kn\ gfh kn\ gfh kn\
>hoh”u 10524 728,54 123,8413 252 085,38 125,9116 014 636,26 120,8513 223 433,48 82,57
Hanorv Ha npuBbinb, LOX0Ab! 2600 975,71 127,50 3438648,96 132,21 417949331 121,54 2930 466,91 70,12
- Hanor Ha NpuGbINb OpraHu3aLmit 1670 593,00 125,33  2172034,11 130,02 2513172,07 115,71 1264 644,27 50,32
- Hanor Ha oxodbl dmanueckux nuy, 930 382,71 131,59 1266 614,84 136,14 1666 321,24 131,56 1665 822,63 99,97
Hanorv 1 B3HoCbI Ha colmanbHble 1441 259,04 122,34 1980767,88 137,43 2279014,83 115,06 2121089,58 93,07
HYXOb!
- NHbIN COLManbHBIN Harnor 614 239,22 140,72 782534,74 127,40 970 894,00 124,07 803 549,82 82,76
- CTpaxoBble B3HOCI 827 019,82 111,52 1198233,15 144,89 1308 120,84 109,17 1317 539,76 100,72
Hanorv Ha ToBaps! (pabotel, yeryrv) 1 177 665,35 93,32 1678809,03 142,55 1313359,33 78,23 1504 292,55 114,54

peanuayemble Ha TeppUTOpuM

Poccuitckoit depepatm

- Hanor Ha gobaBneHHyto ctoumocTe 924 346,79 90,11 1390618,23 150,44 998 680,70 71,82 1176 908,76 117,85
Ha ToBapbl (paboTbl, ycnyru),

peanuayemble Ha TeppuTOpui

Poccuiickoin degepatim

- aKLy3bl N0 NOAAKLM3HBIM TOBapam 253 318,56 107,28 288 190,80 113,77 314 678,63 109,19 327 383,79 104,04
(NpomykymK), NPOM3BOAUMBIM Ha

Tepputopum Poccuitckoit Gepepavm

Hanoru Ha ToBapbl, BBO3VIMble Ha 603 967,57 130,11 897 278,38 148,56 1169 070,69 130,29 893 186,02 76,40
TeppuTopuio Poccuiickon

depnepauum

Hanorv Ha COBOKYMHbI AOXOA 110 041,19 142,00  141890,48 128,94  185039,99 130,41 175 553,99 94,87
Harnoru Ha umyLecTeo 310 862,69 122,83  411222,10 132,28  493448,24 120,00 569 691,41 115,45
Hanorw, cBopbl 1 perynspHble 1187 247,58 127,85 1235117,40 104,03 1742604,70 141,09 1080 945,59 62,03

nrnaTexu 3a nonb3oBaHne
NpUPOaHBLIMK pecypcamu

locynapcTBeHHas noLunmHa, coopel 35 756,84 110,89 41815,93 116,95 47 895,52 114,54 47 198,04 98,54

3a0MKEHHOCTb 1 NepepacyeThbl No 28 846,63 53,55 22910,63 79,42 6 220,81 27,15 5216,35 83,85
OTMEHEHHbIM Haroram, coopam u
MHbIM 0653aTeNbHLIM NNaTexam

[loxobl OT BHelUHe3KoHOMUYeckoir 2 306 318,70 137,21 2408 326,88 104,42 3584 946,29 148,86 2683 298,52 74,85
[DEeATENbHOCTY

- TAMOXEHHbIE NOLLMMHbI 2237 352,32 137,87 2322904,15 103,82 3484 868,03 150,02 2509410,93 72,01
[loxoapl OT UCMoMnb30BaHNS 352 453,87 137,81 526 626,81 149,42 439 496,63 8346 65191348 148,33

MMyLLECTBa, HaXOASALLErocs B
rOCYAaPCTBEHHON 1 MyHULMNANBHOM

COBCTBEHHOCTH

Mnatexu npy Nomnb3oBaHuu 94 421,71 129,37 82 381,37 87,25 136 854,62 166,12 85 163,25 62,23
NPYPOAHBIMK pecypcamu

[loxofibl OT OKa3aHWst NNAaTHbIX ycnyr 112 822,44 137,76 137 662,94 122,02 155289,95 112,80 189 214,87 121,85
1 KOMMeHcaLm 3aTpar rocyaapcTea

[oxoabl 0T Npoaaxm MaTepuanbHbIX 77 484,95 189,14 109 837,71 141,75 13227743 120,43 92 343,69 69,81
1 HeMaTepuarbHbIX akTUBOB

AZLMWHUCTPATUBHbIE NTATEXM 1 7 558,09 57,37 46 445,88 614,52 8 166,36 17,58 6 847,69 83,85
cbopbl

LUtpadbbl, CaHKLuKM, BO3MELLEHNE 15 142,29 130,56 22 357,34 147,65 30 958,53 138,47 32 138,56 103,81
ylepba

Mpoune HeHanoroBble [OX0AbI 61 360,12 118,77 68 889,92 112,27 103 341,68 150,01 67 972,32 65,77
[oxoab! 6romkeToB GraKeTHON 1189,94 162,23 2 813,52 236,44 7 157,36 254,39 86 938,76 1214,68

cuctembl Poccuiickoit Gegepauym ot

BO3BpaTa 0CcTaTKoB cybeuaui u

cybBeHLMA NpoLnbIX neT

;_a\haf_a”gu_ ihklimie_21697,54 97,95 18165,26 84,07 7427752 408,90 132 383,63 178,23
>hoh”u hl 79 475,94 134,49 98011,66 123,32  80185,40 81,81 6485331 80,88
ij_~ijbgbfZl_evkdhc b bghc

ijbghkys_c “hoh*

N _yl_evghklb

CMI>I 10 625 812,01 123,85 13 368 262,30 125,81 16169 099,18 120,95 13 420 670,42 83,00

Bklhggbd N_~_jZevgh_ dZagZqg_ckl\h Jhkkbckdhec N_"_jZpbb
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[MpunoxeHue K pemTuHroBomy otyeTy Ne6
llhilhv® jie[b[m fc cljifh hcz k[lpi_hid r[Imc eihlifc_cki][hhi®i \y_a m[-2808hcdleid O _ "k

ELIETiY 0 E[IG]i . (. ELIETIS 0 ELINTiY 0
H[cg hil[hc" cljifh he M 91 Kilmlogrty vy M gl kilm o5y oM gl kilm[ g5y oM gj kilm[ e
jie[b[m fz bl ~ Jk'_v_nt A JkT_v_nt A JkT_v_nt A JkT_v_nt
NG N N NG
gfh kn\ 9" 7N gfn kny 90 TN gfh kny 90 TR gfp gy 90 TN
O6LLerocynapcTeeHHble 827 417,09 109,69 117126740 141,56 1290 965,19 110,22 1290 558,49 99,97
BOMPOChI
HauvoHanbHas o6opoHa 683 362,11 117,46 833 965,31 122,04  1043614,96 12514 1191189,77 114,14
HauvoHanbHas 714 146,40 122,03 864 300,74 121,03 1092091,19 126,36 1245918,68 114,09
6e3onacHocTb 1
npaBoOXpaHuTENbHas
[EATENbHOCTD
HaumoHanbHas akoHoMmKa 948 908,01 124,17 1557 957,74 164,18 2258 569,61 144,97  2782280,69 123,19
KunuwHo-koMMyHarnbHoe 631 681,08 134,00 1102297,24 17450  1153229,70 104,62 100599771 87,23
X0311CTBO
OxpaHa oKpyxatoLLen cpebl 23313,42 107,12 26 488,33 113,62 31227,93 117,89 29740,43 95,24
O6pa3oBanme 1036 436,15 129,27  1342976,55 129,58 1664 203,45 123,92 1777872,06 106,83
KynbTypa, kuHemaTorpacus 188 617,48 122,62 246 218,96 130,54 310 599,74 126,15 324 430,17 104,45
W CpefcTBa MaccoBoit
UHEopMaLn
3ppaBooxpaHeHue 1 cnopT 962 186,58 120,72 1381531,44 143,58 1546 254,36 111,92 1653110,50 106,91
CouvanbHas nonuTika 2359136,17 124,87  2851574,15 120,87 3766 270,08 132,08 4546 122,68 120,71
Cmini 8 375 227,66 122,79 11378 578,09 135,86 14 157 027,09 124,42 15847 343,19 111,94

Bklhggbd N_~_jZevgh_ dZagZqg_ckl\h Jhkkbckdhec N_"_jZpbb
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LilJienjhvd Jh shcd _ifr Killcdleid O _itkfdcc gfk_

[Mpunoxexue K perTuHroBomy otyeTy N7

Jie[b[m fw 01.01.2005 01.01.2006 01.01.2007 01.01.2008 01.01.2009 01.04.2009
OpraHbl rocyaapCTBEHHOTO yNpaBneHns 97,2 711 447 374 29,5 31,3
OpraHbl AieHeXHO-KPeANTHOTO perynpoBaHis 8,2 1 39 9 2,8 14,6
BaHku (6e3 fonroBbIx 0653aTENLCTB Nepes NpSMbIMU 32,2 499 100,8 162,5 164,6 125,7
VHBECTOPaMM U MPESNPUATUSMM NPSMOTO MHBECTMPOBAHMS)

Mpoume cekTopbl (6e3 AonroBbix 0653aTeNLCTB Nepes NpAMbIMU 65,5 112,6 142,3 2353 250,4 252,7
MHBECTOPaMM U NPESNPUSTUSMU NPSIMOTO MHBECTUPOBAHMS)

BaHku 1 npouune cekTopbl - AONroBble 06si3aTENLCTBA Nepes 10,4 12,5 215 26,9 32,7 472
NpSIMbIMU MHBECTOPaMU U NPEANPUSITUSIMIA NPSIMOTO

VHBECTMPOBAHMS

= 7 213,5 257,2 313,2 47 479,9 471,6
Bklhggbd P_gljZzevguc [Zgd Jhkkbckdhc N_~_jZpbb
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