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[ credit rating

BoiBOA pEVITMHFOBOFO areéHTCTBa OTHOCUTEJIbHO YPOBHA KPpeauTHOro peﬁTuHra

Dj_~blguc j_clbg] MdjZbgu hkgh\u\Z_I|ky gZ j_amevlZl|Zo ZgZ
nbgZgkh\uo ihdZaZl_e_c "~Zgguo h ~_fh]jZnbg_kdhc kbImZrg
[fjm~ZbgnhjfZpbb h ~“helh\uo hl[yaZl_ev200¥¢ aZ I|1zd _ gZz
i_jki_dlb\Zo khpWwdbygbghbq_kdh]lh jZa\blby klZgu \ ~he]
i_jki_dIb\Djhf_ Ih]l]h \ oh”_ j_clbg]l]h\hc hp_gdb ZgZebabjm_
hlghkbl_evgh kbkl_fu mijZ\e_gby iheblbg_kdhc kblImZpbb
jZaguo \_I\_c.\eZklb

Dj_“blguc j_clbg] MdjZbgu hkgh\u\Z_Iky gZ hnbpheélighec bg
bf__lky \ jZzkihjy _gbb j_clbg]lh\h]lh Z]_glkI\Z b fh™ _I kgblZlvk

WcTopmsa KpeauTHOro peMTUHra

?[m[ 23.032010 %
YpoBeHb peiTiHra CisA

MporHo3 CTaburibHbIf
PeitTHrosoe aeiictemne NpUCBOEHIE

AZ fsbd beb hI”» _evguc ~he]h\hc bgkljmf gl k j _clbg]hf FLVS$ o0Zj
dj_"blhkihkh[ghklvx ih kjzZ\g_gbx k “~jm]bfb az_fsbdzfb KG=
bgkljmf_glzfb Mjh\_gv dj_~blhkihkh[ghklb gm\kl\bl_e_g d \ebygt
dhff_jg_kdbo nbgZgkh\uo b wdhghfbg_kdbo mkeh\bc

KlIZ[bevguc ijhlJgha mdzZau\l\Z | gZ hlkmlkl\b_ gZ | _dmsbc fhf_gl ij_ "I
j_clbg]zZz gz ijhly" _gbb ]1h~Z

1 nybnuyHas nHdopmaLys, npeAcTaBneHHas HaUMOoHanbHbIMK cTaTucTUyeckumm cnyx6amu ctpad CHIT, MexrocyaapCTBeHHbIM CTaTUCTUYECKM
komuteTom CHI, LieHTpansHbiMu 6aHkamu, MuHUCTEpCTBaMU (DMHAHCOB U ApYrMMUM ochuLManbHbIMM opraHamu cTpaH CHI
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[ credit rating

ypOBEHb KpeaAuTHOro peﬁTuHra praMHbl noagaep)XxmnBaeTca:

X agZgbl_evguf ijhjkhgjlkguf ihl_gpbZehf b _fdhklvx \gmlj
jugdzZ glh h[_ki_qb\Z_ | bg\_klbpbhggmx ijb\e_dZzZIl_evgh
hljzke ¢ mdjZbgkdhc wdhghfbdb

X \ukhdbf mjh\g_f khwhBkewdihg kdbo ihdZazl_e_c KkljZc
kjzZ\g_gbx k Ajm]bfb kljZgZfb KG=

X ]_hljznbg_kdbf iheh _gb_f b jhevx ljZgablgh]lh Jhkn
h[mkeZ\eb\Z | \Z°'gh_ ] _hiheblbg_kdh_ agZqg_gb_ kljZgu

YpoBeHb KPeAUTHOro peMTUHra YKpamHbl orpaHu4YMBaeTCca:

X \ukhdhc gm\kl\bl_evghklvx wdhghfbdb \ p_ehf b kbkl_fu
nbgzZgkh\ \ gZklghklb d baf_g_gbyf fbjhl\uo p_g gZ k
\ke_"klI\b_ \ukhdh]h m”_evgh]h \_kZ kujv_\hc ijh*mdpbtk
wdkihjlZ Th\Zjh\

X iheblbg_kdhc g_klZ[bevghklvx ihke _"~gbo e | glh
ijh\_~ gbx klIjmdImjguo j_nhjf b hi_jZlb\ghfm ijbgylbx
dibabkguo kblmZpbyo
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[ credit rating

Pe3romMe

MdjzZbgzZ jzkiheh _gZ \ \hklhgghc qzZklb ?\jhiu L_jjblhjby k
603,7luk d\ df =hkm~Zjkl\h ]jZgbgbl k Jhkkbckdhc N_"_jZpk
;_eZjmkv J_kim[ebdhc IlhevrZ <_g]_jkdhc J_kim[ebdhc Keh
J _kim[ebdhc Fhe”h\Z b Jmfugb_c MdjZbgZ bf__1 \uoh”™ d Q_
fhjyf dhlhjuc k\yaulZ_I| __ kh kljzgzfb kj_"ba_fghfhikdh]h [Z
]hjh~r Db_\ =_h]jZnbg_kdh_ jZkiheh _gb_ MdjzZbgu h[_ki_q
g_j_a __ I_jjblhjbx J_hiheblbg_kdbo Iljzgkihjlguo fzZ]bklj
k\yaul\zxl AzZziz*gmx ?\jhimkkjdaxkxkb AddzZz\dZavy b P_qgljZevagt
MdjZbgZ y\ey_Ilky h*rghhlkglhazklj&€gc KG=

GZ I_jjblhjbb MdjzZbgu jza\_~Zgu f_klhjh ~_gby b ijh\h~blky ’
mley fZjlZgp_\uo "~_e_aguo b mjzZgh\uo jm~ Djhf_ Ih]lh |_j,
[h]Z1Z g_jm~gufb ihe_agufb bkdhiZ_fufb

MdjZbgz \ khhI\_Ikl\bb k Dhgklblmpb_c kljZgu y\ey_
A fhdjZlbg_kdbf khpbZevguf ijZ\h\uf JhkmAZjkI\hf Ih nhjf_
ijZ\e _gby MdjZbgZ y\ey_ lkyiZjeai® ggkkidlt j kim[ebdhc Ih nt
Jhkm~ZjkI\_gghlh iheblbgq_kdhlh j_"bfz MdjzZzbgz y\ey_lky
JIhkm~AZjkI\hf

< khklz\ Mdjzbgu \oh”~bl |I_jjblhjbZevgXhh ghfgglyfBy kim[ebdZ
Djuf h{ezklb b ]1hjh~Z kh ki_pbzZevguf klZImkhf Db_\
GZb[he__ djmigufb ]hjh~Zfb gbke _gghklv gZk_e _gby dh
500luk "bl_e ¢ y\leyxlky Db_\ OZjvdh\ >g ijhi_Iljh\kd H
AZihjh v_ Ev\h\ Djb\hc Jh] b GbdheZ _\

Qbke _gghlglZk _e gbMydjZbguh khklhygbgZ J ih
ij_™"\Zjbl _evguf ~Zgguf khklZ\beZz feg q_eh\ _d GZqgbg:
gbke _gghklv gZk_e _gby MdjZbgu _ " _]lh”gh khdjZsZeZkv ]eZ

_kl_KkI\_ggh]h khdjZzs _gby lehlghklv gZk_e _gby gZ dhg_p
769g_e gzZ d\ df

GZ jughd Ijm”~Z MdjzZbgu gZ ijhly  _gbb ihke_~gbo e | gZ
hdZaul\Zeb ~ fh]jZnbqg_kdb_ ijhp_kku b Ijm~h\Zy fb]jZpby
ihkl_i_gghfm kgb  _gbx gbke_gghklb gzZ fguo jZ[hlgbdh\
gbke _gghklv azZgyluo ih blh]Zzf ]h~rZ A\ MdjZbg_ ijk
ijhfure_gghklv hl h[s_c¢c gbke_gghklb gZ_ fguo jZ[hlgbdh\
fZeh]h [bag_kzZ kn_jm hk[l2ah\Dbgldhjlh\lex >bgzfbdz
ghfbgZevghc aZzjz[hlghc ieZlu \ MdjZbg_ gZ ijhly  _gbb
N _fhgkljbjh\Zzez |I_g”_gpbx jhklZz h~gzZdh \ “heezZjh\hf wd\b\
kj_ g _f kygguc mjh\_gv aZjzZ[hlghc ieZlu khdjZtheky ¢
238,7"he KR: \ke_ "kl\b_ "~ \Zev\Zpbb gZpbhgZevghc ~_g_"ght

ljhfure_gghklv y\ey_ I|ky hij_~_eyxsbf k_dlhjhf ohayckl\_gg
MdjZbgu M~”_evguc \_k ~h[Z\e_gghc klhbfhklb ijhfure_ggh!
<<l kljZzgu ih blh]zf 1h~Z khklZ\be ;Zah\ufb
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ijhfure_gghklb MdjZzbgu khojzZgb\rbfbky kh \j_f_ g jZkizZ"Z ¥
f_1Zeemjlby fZrbghkljh_gb_ b ibs_\Zy ijhfure_gghklv Ke_"r
ljZgknhjfZpbhggu_ ijhp-okkRbh”~¥o ijhreh]h \_dzZ \ MdjZbg_ ijb'
nhjfbjh\Zgbx fhghihebabjh\Zgguo k_dlhjh\ wdhghfbdb \
ijhfure_gghf dhfie_dk_ b g_ h[_ki_gbeb kljmdImjghc fh*_jgt
ohaycklI\Z KkljZgu Kms_kl\mxsb_ kbkl_fgu_ “~bkijhihjpbb
hljZgbgb\zZx!l i_jki_dlb\u jZa\blby ijhfure_gghklb b nhjfbjmxl
jbkdb b h]ljZgbg_gby “ey mdj_ie_gby dhgdmj_glhkihkh[
]Jhkm~ZjklI\z

GZgbgZy Kk lh~rzZ \Zeh\hc \gmlj_ggbc ijh~mdl MdjZbgu
ijbjhkl \ ij_"~ _eZo glh [ueh h[_ki_q_gh wdkihjlguf ihl_g
f I Zeemjlbg_kdhc b obfbg_kdhc ijhfure_gghklb Z lzd
\gmlj_gg_]h kijhkz < Ih °~_ \j_fy g9gZgbgZy Kk l]h~rz 1]
MdjZbgu [ueb gb"_ kj_~g_]Jh ihdzZazl_ey ih kljzgzf KG=

G _j_Zebah\Zggu_ j_nhjfu b g_kh\ _jr_gkl\h jughgguo f_oZ
k_1f_glh\ wdhghfbdb \ qzZklgjhklrez]lgghpghdhfie _dk_ wg_j]_1Ib
"bebsgthhffmgZevghf ohayckl\_ ih\urzZz_ | _ mya\bfhklv i_j

nbgZgkmdhghfbg_kdbf djbabkhf

< ijhrehf JTh m ih ij_"\Zjbl_evguf jZzkq_ |Zf GZpbhgZevgh]h
hlebgb_ hl-2008]] <<| kljZgu khdjzZlbeky gZ ih~ \eb
ihke_"kl\bc fbjh\hc wdhghfbq_kdhc j_p_kkbb KhdjZs_gb_
\gmlj_gg_]h ijh*mdlZz k\yaZzgh k mom”r_gb_f mkeh\bc |
ijhfure_ggh]h dhfie_dkZ MdjZbgu \ j_amevlZl_ mom~r
dhgtxgdIimju b ihl_j_c mdjZbgkdbfb wdkihjl_jzfb gqzZklb \g_r
ih blh]zf ~_\ylb f_kyp_\ ijhreh]h ]h*"Z kZev”~h iezZl_"gh]lh [
[ueh hljbpzl_evgbf khklZ\beh fej® “hee KRDjhf_ |Ih]h
g_h[oh”bfhkipm\_klIb ih]Zr_gb_agZqbl_evghdad_fh\ \g_rg_c
aZ”he _gghklb ]Jhkm~Zjkl\_gguf b qzklguf k_dlhjzfb wdhgt
20091h”~m Z 1zd _ khdjZs_gb_ ijblhdz ijyfuo bghkljZggu
h[mkeh\beh nhjfbjh\Zgb_ g_]Zlb\gh]h kZev~h nbgZgkh\h]h kc
13,7fej® “hee KR: > _nbpbl iezl_"ghlh [ZeZgkZ MdjZbgu ih b
[ue iheghklvx ijhnbgZgkbjh\Zg aZ kq_I| kj_~kI\ ijb\e_qg_gguo
j_a_j\guo Zdlb\h\

JZa\blbwdhghfbdibkgh\ZgglgZ ihablb\ghtg_rg_wdhghfbqg_kdhc
dhgtxgdImj_ b jZkrbj_gbb \gmlj_gg_]h ihlj_[bl_evkdh]h jugd
jhklm “hoh”h\ dhgkheb”bjh\Zgghlh [x"" _1Z Mdjz4008]dZ ijhly"

< p_ehf dhgkheb”bjh\Zgguc [x" _| MdjZbgu gZqgqbgZy k ]

AN _nbpblhf ihdzZzaZl_ev dhlhjh]h gZoh”blky—g¥Z imf jedghf mjh’
<<|

Bkiheg_gb_ Jhkm~Zjkl\_ggh]lh [x~"_1Z MdjZbgu \ ]h m o

khdjzs_gb_f h[t_fh\ ihkimie_gbc \ ~“hoh”gmx qzZklv [x~ _I
kjz\g_gbx k ij_~u”“msbf ]h~rhf qlh h[mkeh\le_gh \ i_j\mx hq_j
gZeh]lh\uo ihkimie_gbc Ijb wlihf mjh\_gv \uiheg_gby ]Jh~h\h]h
khklzZ\be < |h ~_ \j_fy jZkoh”u J]hkm~ZjklI\_gghlh
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ZgZebabjm_fhf i_jbh”~_ ih kjZ\g_gbx k ]h~hf g_agZqb
LZdZy kbImZpby ijb\_eZ d m\_ebq_gbx ~_nbpblZ Jhkm~*Zjkl
kjz\g_gbx k ij_~u”msbf [x* _lguf i_jbh~hf \ jZaZz

< ]h~m gZ]jmadZ gZ jZkoh*gmx qZklv JThkm~ZjkI\ _ggh]lh [:
j_amevlizl_g_h[oh”bfhklb ijh*e_gby Zglbdjbabkguo f_jhijbyl
kn_j_ ih~™_j db [Zgdh\kdh]h k_dlhjz Djhf_ Ih]l]h 2~Z\e_gb_ ¢
[mM~A | hdZaulZlv ih\ur_gb_ khpbZevguo klzZg~Zjlh\ b khh
jZkoh”~h\ gZ nbgZgkbjh\Zgb_[x~" _Ighc kn_ju b ihdjulb_ ~ _nb
nhg~tz Z 1zd _ hkms_kl\e_gb_  \hajhkrbo jZkoh”~h\ gZ
]Jhkm~ZjklI\_ggh]h ~he]Zz

Dj_~blhkihkh[ghklv mdjZbgkdh]h ijzZ\bl_evkI\Z \ agZqgbl.
hljZgbgb\ZXxukhdbcmjh\_gwmkeh\gulb[yaZl evkk\yaZgguko
g_h[oh”bfhklvx ih”~~_j°db nbgZgkh\h]lh k_dlhjz Z 1zZd _ kez
kbkl_fu b gbadbc mjh\_gv ~h\_jby d g ¢ kh klhjhgu gZk_e _
nbgZgkh\hc kbkl_fu 1jZ\bl_evklI\hf b GZpbhgZevguf [Zgdhf
\u® e _gu agZgbl_evgu_ kj_"kI\Z h[sbc hit_f HhlkhkdZ\be
[he fej™” 1jg beb <<|

Khhighr_gb_ "he]lZ p_gljZevgh]lh ijzZ\bl_evkI\Z MdjZbgu il
01.02.2010] d \Zeh\hfm \gmlj_gg_fm ijh mdIm khklZ\ey |

Ahimklbfuo ij_~_eZo < Ih "_ \j_fy h[t_f kh\hdmigh]lh \g_rg_]|
ij_ \urzZ_| ihjhlh\u_ agZq_gby qglh \ kh\hdmighklb kh agZqgb
\_khf djzldhkjhgqgh]h ~he]Z \ h[s_c kljmdImj_\g_rg_c aZ"he
kms_klI\_gguo jbkdZo h]jZgbqgb\Zxsbo mjh\_gv dj_~blhkihkh
azZ_fsbdh\ '\ Ihf gbke_ p_gljZzevgh]h ijz\bl_evkI\Z Ijb w
h[kem ' b\Zgb_f \g_rg_]h “he]l]Z mkm]m[ey_I|ky agZqbl_evguf k
\g_rg_wdhghfbg_kdhc ~_yl_evghklb \ gqZklghklb gZ[ex"Z_1lk

h{t_fz iezl_"_c ih h[kem ' b\Zgbx \g_rg_]lh ~hel]zZ d h[t_fm wc
mkem] GZ ijhly _gbb ]h~zZ wlhl ihdzZzazl_ev \ujhk ~h
agZq_-gbso.

Hkgh\gufb jbkdzZfb dhlhju_ [m”ml hij_~_eylv dj_"blhkihkh[c
djZldhkjhggbc kj_"*g_kjhggihgki_dlb\ y\eyxlkyijh[e_fu k
nbgZgkbjh\zZgb_f ~_nbpblzZz iezZl_"ghlh [ZeZgkZ khdjZs_gb
=hkm~ZjklI\_ggh]h [x~"_1Z ijb h~gh\j_f_gghf jhkl_ ]lhkm~Zjk
\ukhdZy wg_j]_Ibg_kdZy aZ\bkbfhklv wdhghfbdb
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1. MecTononoeHue CTpaHbl, aAMUHUCTPATUBHOE YCTPOICTBO,
NPUPOAHO-K/IMMAaTUUYECKUE YCJI0BUS, PeCYypPCHbIA NOTEeHL M an

U MHdpacTpykTypa

MdjZbgZ jzkiheh  _gZ \ \hklhqghc qgZzZklb ?\jhiu =hkm~*Zjl
Jhkkbckdhec N_”~_jZpb_c¢c J_kim[ebdhc ;_eZjmkv J_kim[ebdh
J _kim[ebdhc Keh\Zpdhc J_kim[ebdhc J _kim[ebdhc Fhe?

MdjZbgZ bf__1 \uoh” d Q_jghfm b :ah\kdhfm fhjyf dhlhjuc
kljZgZfb kj_~ba_fghfhjkdh]h [Zkk_¢lyjh~ RbhébpZ h]jZnbg_kd
jZkiheh _gb_ MdjZbgu h[_ki_gb\Z_| ijhoh ~_gb_ q_j_a

] _hiheblbg_kdbo IjZgkihjlguo fZ]bkljZe_ ¢ dhlhju_ k\yau\Zxl
k Jhkkb_c b kljZzgZfb AzdzZ\dZavy b P_gljZevghc :abb

BEfTOPYCCHA

BEHIPHA

46°)

PYMEIHHUA

/ Cepacrononi®.#fina .

OrocnABMA | "~
h | .
Hepuoe mope

BOArAPYA d R e

00 240 2%° fse e 320 14 16 e 4077 GRMWN

Kclinhit E[km[ Nek[chv

< khklZ\ MdjZbgu \oh”bl |_jjblhjbZevgdlghthzgyhtbykim[ebdZ
Djuf hleZkBb]hjh~Z kh ki_pbZevguf kiZImkhf Db_\ b K_\.
kljzg_ bf__Iky Thjh~h\ ihkzedh\ ]hj471ikd lehk ditbdZ

gZk_e_gguo imgdlz GZb[he__ djmigufb 1ih gbke_gghklb gZ
yleyxltkypb_\ OZjvdh\ >g_ijhi_Iljh\kd H”_kkzZ >hg_pd AZ
Djb\hc Jh] b Gbdhez_\ gbke _gghklv gZk_e_gby dhlt
500luk "bl_e_c
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< khhi\_lkl\bb k deZkkbnbdZpb_c HHG MdjzZzbgZ y\ey_lIky
Jhkm~ZjkI\hf Hkgh\gu_ gZpbhgZevghklb kh]jezZkgh i 4_ibkb g

mdjZbgpu b jmkkdb _ Ih khklhygbx gZ ]
kljZgu ijh 'b\Ze®29Iluk q_eh\_d ba dhlhjuo J]hjh”"kdh_ g.
khklz\ey | Ke_"m_I hif_Iblv glh gz ijhly  _gbb it

gZ[ex"Z _|ky mklhcgb\zZy | g~ _gpby d khdjZs_gbx h[s_c qgbk
h[mkeh\e _gghc g _]Zlb\guf kZev”~h ijbjh~rgh]lh ijbjhklZ

Kj_"gyy iehlghklv gZk_e _gby kHZ&ga_ eH\ jdggZy d\ df Fm kdl
gZk_e_gb_ khklz\ey | hl h[s_c¢c gbke _gghklBa h[gkdh _
gbke _gghklb gZk_e _gby ebpzZ fheh _ Ijm~hkihkh[gh]h \hajZk
ebpz \ Ijm~hkihkh[gh¥ \hajZllbpz klZjr_ Ijm~hkihkh[gh]h \ha]j

< j_amevlzZl_ g_]Zlb\gh]lh ijbjh~gh]lh ijbjhklz \ kljzg
ijhp_kk KklZj gby gZk_e_gby glh ijb\h~bl d jhkim gZ]jm
khpbzZevgh]lh h[_.ki_g_gby

A f evgurchg” MdjZbgwkhklz\ey | feg ]2\ | g gZ a_feb

k _evkdhohayckl\_ggh]l]h gZagZq_gby ijboh”~blky e_kZ
iehszZ2b aZkljh_ggu_ | _4jblhjbbk p_ehf MdjZbg_ ozZjzdl_
gj_a\ugZcdgakhdbcmjh\ _gwk\h_gbybag gghlJhhkljZgkI\A
ohayckl\_gghf \_~ _gbb gZoh”blky hdheh | _jjblhjbb kI
h[ez”~Z | hl[rbjgufb azizkzZfb \h”guo j_kmjkh\ < kljzg_
63,11luk j_d h[s_c ”“ebghc luk df < Ih ~_ \j_fy \h”"gu_
| _jjblhjbb MdjZbgu jZkij_~_e_gu g_ jzZ\ghf_jgh b \ g_~hklZIlhg

GZ gZklhysbc fhf_gl \ g_"jZo MdjZbgu jZa\_"*Zgh [he__ ([t
97\b”*h\ ihe_aguo bkdhiZ_fuo GZb[hevrbfb ih h[t_fZf ba gbo
mley "_e_aguo fzZjljzZzgp_\uo b IblZzghpbjdhgb_\uo jm~ ]
dZebcguo khe_c k_ju h]g_mihjguo Jebg < |th “_ \j_
\ujZ[hlZgghklvx [hevr_c qZklb aZiZkh\ b hlkmlkl\b_f z~_d\Z
kms_kI\m_1I| I_g”_gpby d kgb _gduwjvib\diciZ2agh Ke_"m_1I hif_Il
glh kh[kI\_gguo kms_kl\mxsbo aZe_"_c m]e_\h~hjh~gh]h
g_"hklZlhggh “ey h[_ki_q_gby hljZke_c wdhghfbdb b gZk.
hg_j_"v ih\urz_I aZ\bkbfhklv wdhghfbdb MdjZbgu hl kblIm:
jugdZo wg_jlhj_kmjkh\

=jmahh[hjhl ljZgkihjlzZ \ J]hAm 008)6lf2\eyledf \ |hf gbke_

]Jimahh[hjhlZ ijboh”blky gZ "_e_agh”hjh 'gue IgzZgkihjl
[fm[hijh\h~guc IljZgkihjl ljhly  _gghklv k_Ib ~hjh] h[s_]h
khklz\ey_1 ihqglb luk df ba dhlhjuo luk df bf_xI I\_j’
< ljzgkihjlghc hljzkeb MdjZzbgu nmgdpbhgbjmxl ~_e_aguo "I
20 lhkm~ZjklI\_gguo fhjkdbo Ihjlh\uo b j_gguo ihjlh\

GZpbhgzevgzZy k_lv Ijm[hijh\h~h\ \dexqZ_I| ]Zahijh\h”u b
hi\_I\e_gbyfb dhlhju_ k\yaulZxl MdjZzbgm k Jhkkb_c ;_eZjm
b Ihevr_c Keh\Zdb_c < _gljb_c Jmfugb_c b Fhe”h\h
=ZahljzgkihjlgZy kbkl_fZ MdjZbgu \dexqZ_I \ k_[y 1Zahijh\h"
37,11luk df \ Ihf gbke_ —lUk[dfijh\h~*u djmig_cr_]h ~bZf_Ijz

1420 f f dhfij_kkbhggu_ klZgpbb b ihra fguo o0jZgbebs
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h[tzfhf ]ZazZz [he__ fej» dm[ f beb hl h[s__\jhi_ckd
_fdhklb G _nl_IljzgkihjlgZzy kbkl_fz MdjzZzbgu khklhbl ba
g_nl_ijh\h~h\ h[s_c "edbdlld g _nl_i j dzZgb\Zxs_c¢ klzZgpb

j_a_j\mZjghlh iZjdZ h[s_cO085fldikkldm|[ f Kms_klI\_ggufb jbkd:
nmgdpbhgbjh\Zgby mdjZbgkdhtzaghlpdgkihjlghc kbkl_f yl\ey
aZ\bkbfhklv hl h~rghlh ihklZ\sbdzZ-wihgjijhhiekgtjkhiheh  _gbx \
ihklz\dZo g_nlb b ]JZzaZ \ MdjZbgm b bo ljZgablZazgbfz | Jhlk

Peittunrosbii otuet (cisSUKRN 001-001) — YkpanHa 10
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2. Monutnuyeckoe yCTpoucTBO

MdjZbgZ \ khhI\_IklI\bb k Dhgklblmpb_c kljZgu yley_
AN _fhdjZlbg_kdbf khpbzZevguf ijZ\h\uf Jhkm~ZjkI\hf Ih nhjf_
ijZ\e_gby MdjzZzbgzZ y\ey_IlkyijZpd2\f glikddthc j_kim[ebdhc Ih n!
]Jhkm~Zjkl\_ggh]h iheblbgq_kdh]lh j_"bfz MdjZbgz y\ey_Iky
Jhkm~ZjkI\hf =hkm~ZjkI\_ggZy \eZklv \ MdjZbg_ hkms_Kkl
jZa™_e_gby gZ azZdhgh”Zl_evgmx bkihegbl_evgmx b km~*
lj_ab”_gl MdjZbgu y\ey_I|ky =eZ\hc ]hkm~*ZjkI\Z 1ZjzZglhf

km\_j_gbl_1zZ |_jjblhjbZevghc p_ehklghklb MdjZzbgu kh[ex”"
ijZz\ b k\h[h™ qg_eh\_dzZ b ]jz'~ZgbgZ Ihke_ ijh\_~_gby «
j_nhjfu \ ]Jh*m djm] iheghfhgbc Ij_ab”_glZ MdjZbgu [ue

hljZzgbg_g iml_f jZza~_e_gby bo f_""m DZ[bg_Ihf Fbgbkljh\ b
k_]hrgy d hkgh\guf iheghfhgbyf Ij_ab”_glZ highkylky

X ij_"klzZz\e_gb_ ]1hkm~ZjkI\Zz \ f_""mgZjh”guo hlghr_gbyo
jmdh\h”~kI\Z \g_rg_iheblbg_kdhc ~_yl evghklvx Jhkm*.
i_j_lh\hjh\ b aZzdexqg_gb_ f_""mgZjh~guo “h]h\hjh\ MdjZb

X ij_djZs_gb_ iheghfhgbc <_joh\ghc JZ”u MdjZbgu ijbhklZ
Zdlh\ DZ[bg_IlZ Fbgbkljh\ MdjZbgu hilf_gZ Zdlh\ Kh\_
:\lhghfghc J_kim[ebdb Djuf ijZ\h \_Ih \ hlghr_gbb
< _joh\ghc JZ~hc MdjZbgu aZdhgh\

X \g_k_gb_ ij_"klZ\e_gby h gZagZfdhgdkdjZIlj MdjZbgu
Fbgbkljz h[hjhgu MdjZbgu Fbgbkljz bghkljZzgguo ~_
lj_~"k_"Zl_ey GZpbhgZevgh]h [ZgdZ gZagZq_gb_ =_g_

MdjZbguij_"k_"~ZI_ef &klguo]lhkm”~ZjkI\_ggaddbgbkljZpbc
itheh\bgu khklz\Z Kh\_IZ GZpbhgZevgh]h [ZgdZ MdjZbc
Dhgklblmpbhggh]h Km”~Z MdjZbgu

lj_ab”_glhf MdjZbgu y\ey_Iky < N Ygmdh\bg dhlhjuc aZghbfZ
n_\jZey ]hrz dh]*Z gZ hqg_j_"guo \u[hjZo I|j_ab”_glzZ N
]Jhehkh\ ba[bjzZl_e_c ijbgbfZ\rbo mqgZklb_ \ Jhehkh\Zgbb

< _joh\gzy Jz~Z MdjzZbgu y\ey_ Ilky _~"bgkl\_gguf azZdhgh?”:

kliZgu 1Zjezf_gl MdjzZbgu gzZkgblu\Z | A imlzZIh\  balj
hkms_kl\ey Iky ih iZjlbcguf kibkdZf 1Ihke_~gb_ \g_hq_j_"
< _joh\gmx JZ~m khklhyebkv \ k_gly[j_ 1h~"Z b ih

azZzdhgh”Zl_evguc hjlJZg ijhreb 1Zjlby j_]lbehtgk\\ ba[bjZl_e_c

ijbgy\rbo mqgqzZklb_ \ Jhehkh\Zgbb ©;ehd-Xebb LélHHdrOogGdhZ

Mdjzbg&LZjh"gZy kZfhh{hjhgzBPhffmgbklbq_kdZy iZjlby MdjZEL
b ©;ehd EbRB§%.2

Hkgh\gu_iheghfhqby < _joh\ghc JZ”u MdjZbgu

Peittunrosbii otuet (cisSUKRN 001-001) — YkpanHa 1
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X ijbgylb_ azdhgh\ mi\_j°~ gb_ =hkm~ZjkI\_ggh]h [x*°
dhgljhev azZz _]1h bkiheg_gb_f b ijbgylb_ j_r_gby ih
bkiheg_gbb

X hij_~ e _gb_ hkgh\ \gmlj_gg_c¢c b \g_rg c iheblbdb j
ijbgylb_ j r_gby ih h~h[j_gbx [Ijh]jzffu ~_yl _evghklb
Fbgbkljh\MdjzZbgumI\_j "~ gbh[s_ TJThkm~ZjkI\_gjhdpZff
jZa\blby

X gZagZqg_gb_ \u[hjh\ Ij_ab”_glZ MdjZbgu kf_s_gb_ Ij_ab’

ihklZ \ ihjy~rd_ hkh[hc ijhp_7~mju bfibqf_glZz

X gZagZgq_gb_ b hk\h[h ~_gb_ hl ~heflgdikkljZ IMdpMGgu
FbgbkljZz h[hjhgu MdjZbgu FbgbkljZ bghkljZgguo ~_e M
ge_gh\ DZ[bg_ 1Z Fbgbkljh\ MdjZbgu 1j_~k_"~Zl ey :gll

dhfbl _1Z MdjZbgu lj_ ~k_"Zl _ey Nhg"Z Jhkm~Zjkl\_gg
MdjZbgu hkms_kl\e _gb_ dhgljhey azZ ~_yl _evghklvx DZ
MdjZbgu

X mI\_j"~ _gb_ j_r_gbc h ij_~hklZ\e_gbb MdjZbghc aZcfh\ t

ihfhsb bghkljZgguf JThkm~ZjkI\zf b f_""mgZjh~guf hj]J]Zgba
h ihemq_gbb MdjZbghc hl bghkljZgguo JThkm~ZjklI\ [Zgdh
nbgZgkh\uo hjJZgbazZpbc aZcfh\ hkms_kl\le _gb_ dh
bkihevah\Zgbx

X gZagZqgq_gb_ gZ ~“he ghklb b hk\h[h"~*_gb_ hl “he ghkl_

Ajm]bo ge_gh\ Kg_lghc iZeZlu lj_"k_"Zl_ey GZpbhc
MdjZbgu iheh\bgu khklz\zZ Kh\_1Z GZpbhgZevghlh [
gZagZqgq_gb_ gZ ~“he ghklb Ij_Ib khklzZz\Z Dhgklblmpbhggl

ba[jZzgb_ km”_c

< khhI\_IlklI\bb k Dhgklblmpb_c MdjZbgu \ukrbf hjl]Zzghf \ Kk
bkihegbl_evghc \eZklb y\ey_|ky DZ[bg_I| Fbgbkljh\ MdjZbgu
hg_j_~v ih~dhgljhe_g b ih~*hlq_Il_g <_joh\ghc JzZ~_ MdjZb
ijhlib\hklhygb_ \ualZggh_ \u[hjZfb Ilj_ab”_glZ MdjZbgu \

ke_~kl\b_ ijh\_"~_ggZy dhgklbimpbRkoggkhiki\miZjgB kgb _gbx
mjh\gy dhgp_gljZpbb \eZklguo iheghfhgbc \ jmdZo 1j_ab”_
<_joh\ghfm kh\_Im b DZ[bg.lmIkbgbkjljke_ ~m_1I| hif_Iblv qlh
iheblbg_kdzy g_klzZ[bevghklv kljZg_ ¢g2009]hlyg_gbtba\hebeZz

\ujzZz[hlZlv khleZzkh\Zggmx Jhkm~ZjklI\_ggmx iheblbdm \ wdhgh

J_amevlZlu ihke_~gbo \u[hjh\ Ij_ab”_glZ MdjZbgu \ n_\jZ
ijh\_~ ggh_ \ihke_~kl\bb i_j_nhjfZlbjh\Zgb_ [hevrbgklI\Z \ <_
MdjZbgu aZeh beb hkgh\m iheblbg_kdhc klZ[bevghklb \ kljZ¢
AZ | \hafh ghklv ~ey ijh\_~ gby \gmlj_ggbo wdhghfbg_kdbo
[m~_1 kihkh[kI\h\ZIv \ kemqgZ_ g_h[oh~bfhklb fh[bebaZp
bkiheg _gby J]hkm~ZjkI\hf \ayluo “helh\uo h[yaZl_evkl\
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Khl]eZzkgh Dhgklblmpbb kil \ MdjzZbg_ kms_klI\m_1 k
kzfhmijzZ\e _gby \dexgqzZxszZy \ k_[y f_klgu_ Kh\_lu ~_i
bkihegbl _evgu_ b hjl]Zgu hjl]Zgu kzZfhhj]l]ZgbaZpbb gZk_e gl
j_n_j _g"mfu Kkh[jZgby b f_klgu_ bgbpbZlb\u FZI _jbZevgh
hkgh\hc f_klgh]h kzZfhmijzZz\e _gby \ MdjZbg_ y\ey |ky "\b bf
bfms_kI\h “~hoh”u f_klguo [x”~  _Ih\ b “jm]Jb_ "~ _g_"gu_ Kkj
ijbjhrgu_ j_kmjku gZoh”ysb_ky \ kh[kI\_gghklb | _jjblhjbzZe
ihk_edh\ J]hjh~h\ jZchgh\ \ ]hjh~Zo Z 1Zd _ h[t_dlu bo h[s
gZoh”ysb_ky \ mijZ\e _gbb jZchgguo b h[eZklguo kh\_Ih\

L _jjblhjbZevgu_ h[sbgu g_ihkj_~klI\_ggh beb g_j_a kha”"zZg
f_klgh]lh kzZfhmijzZ\e_gby

X mijZ\eyxl bfms_klI\hf gZoh”ysbfky \ dhffmgZevghc kh[kl\

X mi\_j " ~"Zxl ijh]jzffu khpbdrylgfbg_kdh]h b dmevimjghlh jZ
dhgljhebjmxI| bo \uiheg_gb _

X mI\_j " 2Zxl [x* _lu khhI\_Ikl\mxsbo Z"flbgjbkhjlbeylyuo
_"bgbp b dhgljhebjmxl bo bkiheg_gb_ mklZgzZ\eb\zZxl| f
k[hju

X kha~zxl j_hjlZzgbamxl b ebd\b” bjmxl dhffmgZevgu_
hjlZzgbazpbb b mqj_""_gby Z 1Zd _ hkms_kl\eyxl d
N yl_evghklvx

J_ZebaZpby hkgh\ \gmlj_gg_c ]Jhkm~ZjklI\_gghc iheblbdb g
|_jjblhjbbhjlzgzfbf_kligh]hkzfhmijz\e_dfy ki_qb\Z_Iky_f
\aZbfh”_ckl\by k f_klgufb Jhkm~ZjkI\_ggufb Z*fbgbkljZpbyfb

GZ k_]h”rgy hjl]Zzgu azZdhgh”~zZl_evghc b bkihegbl_evghc \eZklb M
\ukhdbc mjh\_gv iheblbg_kdhc dhgkheb”Zpbb qlh ihablb\gh hljz"
p_gljZevgh]h ijz\bl_evklI\Z fh[bebabjh\Zlv j_kmjku g_h[oh”bfu_ "ey
hiyazl _evkl\ <eZklgu_iheghfhgby \ MdjZzbg_ ihke_ijh\_~ gby dhgl
20041h"*m jzZkij_~_e_gu f_""m Ij_ab”_glhf <_joh\ghc JZ~"hc b DZ]Jk
LzZzdZy hj]j]ZgbazZpby J]hkm~Zjkl\_ggh]lh mijz\e _gby kms_klI\_ggh kgb“Z
[hevrbgklI\Zz kljZzg KG= k\yazZggu_ k azZ\bkbfhklv kbkl_fu hl h~ghc i_.
hi_jzlb\gh b z~_d\zZlgh j_Z]bjh\ZIv gZ \g_rgb_ b \gmlj_ggb_ \uah\u
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ljb wlhf kms_kI\m_| m]jhazZz kgb  _gby wnn_dlb\ghklb \azZbfh”_ ckI\l
\eZklb \ kemqgZ_ \hagbdgh\_gby \gmljbiheblbg_kdbo ijhlb\hj_qgbc
N p_gljZebaZpbb \ezZklguo iheghfhgbc 1Zbl \ k_[_ jbkdb k\yaZgg
hi_jzZlb\gh]h ijbgylby j_r_gbc \ djbabkguo kblmzZpbyo zZ Ilzd ~_ i
his _JThkm~ZjklI\_ggu_ kljmdImjgu_ j _nhjfu \ mkeh\byo iheblbq_kdhc g
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3. CoumanbHO-3KOHOMUYECKOE pa3BUTUE CTPaHbI
31 o# # '
GZ jugd_ Ijm~Z Mdjziga8]] ~hfbgbjh\Zeb \ p_ehf iheh bl_e

| g™ _gpbb dhlhju_ ijhyleyebkv \ m\_ebqg_gbb gbke _gghklb
ohayckl\_ggh]h dhfie_dkzZ b jhkl_mjh\gy Bil§Zlu Ijm”~"Z Jbkmy

2500,0 + — 50,0
A/’/A—/_A/’—A—/A\A 1450
2000,0 + 1 40,0
*
* 1350
1500,0 1 1 30,0
2 4
1+ 250
1.000,0 + ¢ + 20,0
. 1150
L 4
500,0 + + 10,0
150
0,0 f f f f f 0,0
2004 2005 2006 2007 2008 2009

+— CpefgHemecsaYHass HOMUHaNbHasa HaYMcneHHas 3apaboTHasa nnaTa, rpH. (neeas ocb)
—— YAernbHbI BEC 3aHATBIX B CTPYKTYpe YNCIIeHHOCTU HaceneHus, % (npasas ocb)

KclinkBik IThilhv' jie[b[m fc kvhe[ mkn_[-Nek{éhv ]
Bklhqgbd =hkdhfklzl MdjZbgu

Ke_"m_I| 1zd _ hif_Iblv qlh \ MdjZbg_ ihdZazZl_ev khhlg
gZk_e_gby d h[r_c gbke_gghklb gZk_e _gby gZoh”blky gZ |
kljZzg KG= LZAB[BbpZ
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M[\fc@] Liimhis hc" eifcr ' Im][ b[hzmvp e rclf hhilmc h[I'f"hcz ] h eimikvp Imk[h[p LF

N_"fwhvd ]I b[hzmvp ] i\t'd rclf hhilmc h[I'f hcz

Lmk[h[
2008 2009
Poccuiickas depepauus 48,3 48,9
YkpanHa 453 443
Pecnybnuka Benapycb 474 48,6
AsepbaitmxaH 46,6 48,3
ApmeHus 34,5 34,0
KasaxcraH 49,7 49,4
Bklhggbd ih "Zgguf klZlbklbg_kdbo kem [ b P_gljZevguo [Zgdh\ kljZg KG=
Ih blh]zf lh~rZ kj_~g_f _kyqgZy ghfbgZevgZy aZzZjzZ[hlgZy
khklZ\b®®61jg Mjh\_gv hiezZlu Ijm~Z \ MdjZbg_ \ “heeZjh\hf
gZoh”blky gZ kj_~g_f mjh\g_  kjzZ\gbl _evgh k ~jm]bfb kljZg
\ukhdhhiezgb\z_fufb \b~Zfb wdhghfbg_kdhc ~_yl ewvghklb \
2009]] hklzZzxlky ©ONbgzZgkh\zy ~ yl evghklvd ©=hkm”ZjkI\_
©LjZgkihjl b kl\yav® b ©ljhfure_gg8RIv® Jbkmghd
4500
4000

3500
3000
2500
2000
1500+
1000+

500+

@ B yerom no cTpaHe W Cenbckoe X 038iCTBO

O MpoMbILLNEHHOCTE O CrpouTtenscTso

W Toproens [ Otenm 1 pecTopaHbl

@ TpaHcnopT 1 cBA3b [0 duHaHcoBas [esiTeNbCHOTL

W Onepauym ¢ HeIBUXAMOCTbH [ locy AapcTBeHHoe Y npaBneHue

[ Obpasosarme O OxpaHa 30poBbS 1 CoLanbHas NoMoLLb

W MpeaocTasrexne KOMMY HanbHbIX W UHAWBIAY AnbHbIX Yy CIly T

Kclnhiz Nki] " hw ijf[mv mkn_[ ] Nek[ch™ ji ]Jc_[g xeihigcrdeid " zmKiwhilmc ]

Bklhqgbd

=hkdhfklzl MdjZbgu

GZ jugd_ Ijm~Z gZ ijhly  _gbb ihke_"gbo e_I| khojZgyxlky ~h\|
f_"k_dlhjZevgu_ ~bkijhihjpbb k\yazZzggu_ k kms_KklI\_ggufb jZ
hieZlu Ijm”*Z < qZklghklb \ IZdbo hljZkeyo dZd ©K_evkdh_
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a“hjh\vy b khpbZevgZy ihfhsva ©H[jZah\Zgb_2 b ©Lhj]h\eya
qzklv ljm~Ah\uo j_kmjkh\ MdjZbgu mjh\_gv hieZlu Ijm~Z hklZ_

>h\hevgh hsmlbfh_ \ebygb_ gZ ~bgZfbdm jZa\blby jugdZ Ijm
ihke_"klI\by fbjh\h]h ijhfobeg Zgpdkh\h]h djbabkZz KhdjZs_gb_ k
[jm~h\u_ j_kmjku ijb\_eh d mf_gvr_gbx dhebqg_klI\Z azZgylu
20091hm ©3feg q_eh\_d AgZqgbl_evgh_ khdjZs_gb_ gbke g
dhkgmehkv 1Zdbo \b~h\ wdhghfbq_kdhc ~_yl_ evighkbeydzd k

ijhfure_gghklv IThf qgbke_ '\ Z\lhfh[be_kljh_gb_ f IZeer
fZrbghkljh. &bjhdh_ jZkijhkljZg_gb_ \ MdjZbg_ \ ]h~m ihe
ijZdlbdzZ bkihevah\zZgby jzZ[hlh"Zl_eyfb IZdbo f_oZgbafh\ k
ijhba\h”~kI\Z dzd i_j_\h” jZ[hlgbdh\ \ j_"bf g_iheghc aZgylh
hlimkdh\ ih bgbpbZIb\_ Z~fbgbkljZpbb ij_"ijbylbc
AgZqgbl _evgh mom~rbezZkv \ ]h~m kbImzZpby b \ kn_j_ hie
gZ Ilh qglh ghfbgZevgZy kj_~g_f _kyqgZy aZzZjZ[hlgZy iezZlzZ \
gZz \'j_Zevghf \ujZz  _gbb __ mjh\ _gv khdjZlbeky gZ
3.2 U %
# % #
% I

GZ ijhly  _@@d-2007]] b i_j\hc iheh\bgu ]h~Z wdhghfbdzZ WM
jZa\b\ZezZkv ~h\hevgh \ukhdbfb I _fiZzfb AZ bkdexqg_gb _f
| _fiu ijbjhklZ <<l khklZ\eyeb g_ f g _ < Z[khexlguo ihd
MdjZbgu m\_ebqgbek@8}] \ j 23kzk m @13y

1000,0 o147 T 120.0

900,0 +

800,0 - -+ 100,0

700,0 + 849 -+ 80,0

600,0 —

500,0 + -+ 60,0

400,0 |-

300,0 + -+ 40,0

200,0 + 1 200

100,0 + '

0,0 0,0

2004 2005 2006 2007 2008 2009

—=— BBI1, mnpa. rpH. —e— MHAekcbl dmsndeckoro obbema BBI, % (npaBas wkana)

Kclnhi ?ch[gce[ ==J Nek[chv "

Bklhggbd

=hkdhfklzl MdjZbgu

< klIjmdImj_ <<l ih dzZl_]hjbyf dhg_qgh]l]h bkihevah\Zghby
"hfbgbjh\Ze wdkihjl ijbgZwbigzy k ]h~rz dzZlZebaZzltl
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wdhghfbg_kdh]h jhklZ klZgh\ylky \gmlj_gg__ ihlJbkengtbd b t

3.4)

20 -

15

10 +

-10

-15

1997 1998

3 lNoTpebneHne A NHBecTunn 1 Bkcnopt C—1 NmnopT

2000 2001

2002 2003 2004

2005 2006 2007

Temn pocta BBI

2008

Kclnhie M gj kilm[ ==J Nek[chv

c lJef[_ im_"fwhvp

“Aililm[]fzytcp

jkighmhvp jnh

Bklhggbd =hkdhfklzZl MdjZbgu HDG "idkglbg]
K lhgdb aj_gby nhjfbjh\Zgby \Zeh\hc ~h[Z\e_gghc Kklhbfl
wdhghfbg_kdhc ~_yl_evghklb hkgh\gufb nZdlhjZfb iheh bl
<< -2008]] \uklmiZeb ©ljhfure_gghklva b ©LhB}\eya LZ[e

M[\fc82 Lmknemnk[ J[fi]id _i\[]f hhid Imicgilmc N®k[c@fh] ~kh

=c_v xeihigcr'leid

N N . 2005 "i 2006 i 2007 ~i 2008 "i

_zm fwhilmec

Cenbckoe X03s1ACTBO 40542,0 41006,0 474170 65 148,0
[obbiBatowas 17 939,0 22 064,0 31695,0 54 337,0
NPOMBILLNEHHOCTb

MepepabaTbiBaroLast 86 863,0 109 416,0 143 428,0 164 735,0
NPOMBILLNEHHOCTb

Mpo13BOACTBO 15169,0 18610,0 23245,0 28800,0
pacnpepenehue

3MEKTPOIHEPTK, Fa3a 1 BOAbI

CTpouTenscTBo 16 370,0 21168,0 30 456,0 29185,0
Toproensi, peMOHT 56 041,0 68 573,0 95220,0 131261,0
aBToMObunei

TpaHcnopT 1 cBs3b 47 435,0 56 053,0 70 063,0 87 078,0
O6pa3oBaHie 20 882,0 26243,0 32905,0 43520,0
OxpaHa 30poBbSt 1 13 965,0 17722,0 22542,0 29209,0
coumarbHas MoMoLLb
[pyrue Buabl 3KOHOMUYECKOI 80797,0 106 277,0 159 921,0 227 441,0
[EesTeNbHOCTY

<>K \ hkgh\guo p_gZo 388 601,0 474 123,0 634 794,0 824 176,0
\k_1h

==J ] kvhirhvp g h[p 441 452,0 544 153,0 720 731,0 948 056,0
[1REAN

Bklhggbd =hkdhfklZl MdjZbgu
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Kh\hdmiguc m”_evguc \_k ijhfure_ggh]lh dhfie_dkzZ \ Kkljn
"h[zZ\e_gghc klhbfhklb MdjZbgdg]\ khklzZ\eye [he_ _ ;Zah\t
hljzkeyfb ijhfure_ggh]h dhfie_dkZ MdjZbgu azZgbfzZxsbfb \_~
kljmdImj_ j ZebaZpbb Ih\Zjh\ yl\eyxlky ~“h[ugZ ihe_aguo bk
ijhfure_gghklv ijhba\h~klI\h  dhdkzZz b g_nl_ijh~mdlh\ f
fZrbghkljh.gbevrbgkl\h ba ij_"klZ\e_gguo Ih\Zjguo ihabpbc
hkgh\m mdjZbgkdh]h Ih\Zjgh]h wdkihjlz A~”_kv klhbl 1Zd _ r
agZgbl _evghc \hle_qgq_gghklb MdjZbgu \ f_""mgZjh~gh_ ~"\]
dzZg_kI\_ h~ghlh ba “h\hevgh djmiguo fbjh\uo wdkihjl_jh\ b
gZklghklb ih~I\_j"~Z |ky ihdZazl_eyfb \g_rg_Ilhjlh\hc b wdk
d\hlu Jbk&Dhd

84,1

77,1 77,3 74,5

40,1
36,1 34.9 37,6 35,2

2005 2006 2007 2008 2009

@ OkcnopTHas ToBapHas kBoTa, % [0 BHeluHeToproBast ToBapHas kBoTa, %

Kclnhi® Jie[b[m fc Jh sh mik”i]id mi]J[khid ¢ xeljikmhid e]itv Nek[chv ]
Bklhggbd jZkkgblzZzgh ih "Zgguf =hkdhfklZlZ MdjZbgu b GZpbhgZevgh]h ;ZgdZ MdjZbgu

Lj_g”u jZa\blby [hevrbgkl\Z [Zah\uo hljZke_c ijhfure_gghk
2005-2007]] [ueb iheh bl_eMWdkihghg. Wlh klZzeh \hafh 'guf dzd
[ez]h~Zjy dhgtxgdImjghfm jhkim ijhy\b\r_fmky \ m\_ebqg_gb
fbjh\uo Ih\Zjguo jugdZo gZ hkgh\gmx ijh*mdpbx mdjZbgl
lJez\gufh[jZzahff_lZeeh\obfbg_kdhpgh"mdpbb IjZgkihjlgh]h

fZrbghkljh_gby lzd ~bgZfbgqgh jZklms_fm \gmlj_gg_fm il
kijhkm dzlzZzebazlhjzfb dhlhjh]h \ukimiZeb jhkl ~“hoh”~h\ g.
Zdlb\gh_ jZa\blb_ b jZzkrbj_gb_ ko_f dj_"blh\Zgby [Zgdh\kdbf
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103,1 106,2
2 9,9
1029
5
86.6 : 3 78,1
110.0 % 0 88,9
1 96,6
98,5 108,9 108,3
’ 89,4 94,0
107,1 11,8 128,6 108.6 733
=—109,8 103,2 106,2 55,1
\-4-33.8\- 770
103 1 1058 102 7 a7z a
g i " —e 76,7
T T T T
2005 2006 2007 2008 2009

MpPOMBILLNEHHOCT b, BCETO

—+— MpPOU3BOACT BO M pacnpeaeneHne ariekT POeHepruu, rasa n Boap!

—e— [PON3BOACT BO KOKCa U NPOAYKT OB HedTenepepaboTku

—s«— lMunwesasi NPOMBbILLNEHHOCTb
MeT annypruyeckoe Npou3BoACT BO M NPOWU3BOACT BO FOTOBbLIX METanfMyeckux usnenum
MalmHocT poeHne

—=— XuMunyeckas NpoMbILLIIEHHOCT b

—e— [l06blBaloLLasi MPOMbILLIEHHOCT b

Kcintsieé Ch_elv jkicb]i_Im][ \[bi]vp imk[If d jkigvsf hhilmc™Nek[chv ]

Bklhqgbd

=hkdhfklZl MdjZbgu

Ke “m_1 hif_Iblv glh “h\hevgh \ukhdb_ | _fiu wdhghfbq_kdh]
gZ ijhly" _gbb ihke_~gbo e | khijh\h"~"Zebkv gZdhie_gb_f
fzdjhwdhghfbqg_kdbo “bkijhihjpbc Bkdexgbl_evgZy aZ\bkbfh
gZ kujv_\u_ Ih\Zju \ke "kI\b_  g_kh\ _jr_gghc kljmdImju
agZgbl _evgZy wg_jlh_fdhklv ihke_~g _lh qglh hkh[_ggh ijh
m\ _ebq_gby p_gu gZ ]Za bkdZ  _ggZy dmevimjzZ ihlj_[e
\ke_~kI\b_ hi_j_"_gby | _fizfb jhklZ ~hoh”~h\ gZk_e_gby
ijhba\h”bl_evghklb- Ifm*"22Ze _dh g_ iheguc i_j _qg_gv "bkijt
wdhghfbg_kdhc kljmdImju MdjZbgu WIb b ~jm]b_ ijhlb\hj_
wdkl_gkb\guc o0zZjzdl_j wdhghfbg_kdh]h jhklZ MdjZbgu h[m
gZdhie_gb_ fzdjhwdhghfbg_kdbo jbkdh\ \Zexlgh]lh- fhg_IZ
dj_"blgh]h o0zjzdl_jz dhlhju_ jZgh beb iha“gh kdZaZebkv |
jZa\blbb kljzZgu

GZgbgzZy k zopglzZz mkeh\by hkms_klle_gby \g_rg_Ihjlh\u
mdjZbgkdbfb wdkihjl_jzZfb kms_kI\_ggh mom~rbebkv =eh]:
ijhfure_ggZy klZ]lgzZpby bf_ezZ ke "kl\b_f kms_kI\_ggh_ khd
kijhkzZ gZ ijhmdpbx mdjZbgkdbo ijhba\h”bl_e_c¢ \ i.j\mx hg
Ih™ \ebygb f azZfhjzZz b\Zgby kljhbl_evguo ijh_dlh\ \h fgh]bo
I1Zzd"_ khdjZs_gby ihlj_[e_gby ijh*mdpbb fZrbghkljh_gby h

f_1Zeehijh”mdpbb \ kljZgu KG= mf_gvrbebkv g¢gZ \
Jhkkbckdmx N_”"_jZpbx gZ \-kdiZgu ?\jKkilyZgu K_\_jghc
:f_jbdb gZ KhdjZs_gb_ \g_rg_]h kijhkZ ih\e_deh aZ k

fbjh\uo p_g 9gZ f_lZee qlh ijbgbfZzy \h \gbfZgb_ \ukhdhx
mdjZbgkdbo f_IZehijhba\h”bl_e_c b bo agZgbl_evgmx aZ\b
wg_jlhj_kmjku kms_klI\_ggh hljZabehkv gZ ohayckl\_gghc *
f IZeemj]lbg_kdbo ij_"ijbylbc
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M™_klhg_gb_ mkeh\bc dj_~blh\Zgby \ klyab k mom~r_g
[Zgdh\kdbo mqgj_""_gbc ih\e_deh az kh[hc khdjZs_gby \gn
ijh mdpbx fZrbghkljh_gby \ i _j\mx hqg_j_"~v Z\lhfh[be_ kljh_g

kjZ\gbl_evgh k ZgZeh]lbqgufb i_jbh”Zfb ]h~rz h[t_f
l[jZgkihjlguo kj_~kI\ b h[hjm~h\Zgby \ hdly[j_ ]h~rZ khdjzl
ghy[j— 9Z \ ~ dZgZ AgZgbl _evgh_ khdjzZs_gb_ |
ijhba\h”~kI\Z \h \lhjhf ihem]h”~bb ]h~Z ijhbahreh 1Zd _ g.

fZrbghkljh_gby i_j\h]lh b 1j_Iv_]h I_ogheh]bg_kdh]h mdez”
h[hjm~h\Zgby "~ey =FD g _jghc b p\_lghc f_IZeemj]lbb
ij_"ijbylbc dhlihju_ Ijz~"bpbhggh ih”\_j° _gu hljZke_\uf jl
dhgljz]_glh\

<ebygb_gZ khdjZs_gb_ ijhba\h”?kI\Z ijh*mdpbb fZrbghkl
azf_~e_gb_ I_fih\ wdhghfbg_kdh]h jhklzZz \ Jhkkbckdhc N
yley Iky dijmig_crbf bfihjl_jhf ijh*mdpbb hl_q_kI\_gguo fZrbc
ij_"ijbylbc

Mom”r_gb_ \g rg_c wdhghfbgq_kdhc Kkj_~u ijZdlbg_kdb kjZz
"bgzZfbd_ihdZaZl e _c \g_rg_]h kLd]é@pbd3MdjZbgu

M[\fc&3 I1hilhv' jie[b[m fc JTh sh ~i I"emik[-Nek[c¢hv ]

Jie[b[m fc

Q12008 Q2 2008 Q3 2008 Q4 2008 Q12009 Q2 2009 Q3 2009 Q4 2009

Canbfo TekyLLero cyeta, -3662,0 -3313,0 -2078,0 -3710,0 -654,0 -181,0 -68,0 -898,0
mnH. gonn. CLUA

Canbo 1HaHCOBOrO cyeTa, 3527,0 57240 6053,0 -5609,0 -4677,0 -2273,0 -4 854,0 -716,0
MrH. gonn. CLUA

Canbpo nnatexHoro -135,0 2410,0 3980,0 -9318,0 -5225,0 -2 046,0 -4902,0 -1553,0
6anatca, mnH. gonn. CLUA

Barnosble MexayHapoaHble 33,2 355 37,5 31,5 254 27,3 28,2 26,5

pe3epBbl (M0 COCTOSHMIO HA
KoHeL| nepuoza), MApa.

gonn. CLUA

Bklhggbd

ih "Zgguf GZpbhgZevghlh ;ZgdZ MdjZbgu

Ihfbfh mom~r_gby | _dms_]h kq_1Z iezZl_"gh]lh [ZeZgkZ \ ,9
ijhbahreh agzZgbl _evgh_ mom~r_gb_ nbgZgkh\h]l]h kq IZ <
hfmkeh\e _gh g _h[oh”~bfhklvx ih]Zr_gby [Zgdh\kdbf k_dlI
djzldhkjhgguo d+ _hbjllhpzl_evgh_ kZev”h ih wlhc klIZlv_ knhjf
mdZazgghf i_jbh”~_ \ h[t_f_ fej” 1jg Djhf_ wlh]lh \ ;9 d\.
hkms_kl\eyebkv 1Zd _ agZgbl_evgu_ ih]Zr_gby “helhkjl
[Zgdh\kdh]h b j_Zevgh]lh k_dlhjz Lzd _ \ mdzZazZgghf i_
ij_~u"msb_ iyly k[jEah\Zehkv g_]ZIlb\gh_ kZev”h ih hi_
_\jhh[eb]zZpbyfpb hlkmlklI\bb gh\uo azbfkl\h\Zgbc h[t_f ih
_\jhh[eb]Zpbc khklZ\be fej» "hee KR:

Koh b_ |I_g~_gpbb \ gqZklb nbgzZgkh\h]h kq_IlZ iezZl_"gh]h [Ze.
20091h"m gbadbc ijblhd ijyfuo bg\_klbpbc ij_\ur_gb_ jZk
hiyazl_evkI\zZf \ bghkljZzgghc \Zex|_ \k_o k_dlhjh\ Jhkm~*ZzZjkl
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b dhjihjzZlb\guc gzZ” ijblhdhf az_fguo j_kmjkh\ gZdhie_g
\Zexlu \g_ [Zgdh\kdh]h ¥ dIiWwjB nZdlhju h[mkeh\beb nhjfbjt
g_]Zlb\gh]l]h kZev”h nbgZgkh\h]l]h kqgq_|Z iezZl_"ghlh [Ze.
118fej» "hee KR:

Kgb™ _gb_ Jeh[Zevghc ebd\b”ghklb b khdjZs _gb_ \g_rg_Ihj
hi_ jZpbc hdZaulZeh kms_kI\_ggh_ ~Z\e_gb_ gZ ieZl_"guc
bf_eh ke_"kl\b_f agZgbl_evgh_ kivddxajlgbZo\ ,,,]Jh*Z b \
| d\ZjlZe _ ]h~rZ \Zeh\luo f_""mgZjh~guo j_a_j\h\ GZpbh
kljZgu < keh b\rboky mkeh\byo k p_evx \hkklZgh\e gby
j_a_j\h\ MdjzbgzZ \hah[gh\beZ khljm~gbqg_kl\h k F_""mgZzjl
Nhg~hf ih ijh]jzff_ -€@68WDQ GdIy[j_ 1h~rZ b-k\ oglZj_
20091h"Z MdjZbgZjb\e_dedjb 1jZgrZ F<N h[sbf h[t_fhf
106fej» "hee KR:

GZgbgZy kh ,,d\ZjlzZeZz lh~rZ \ MdjzZzbg_ dzZd b \ [hevr]
gZgZehkv ihkl i _ggh_h b\e _gb_ ~bgzZfbdb wdkihjlguo ihklZ\]
k g _dhlhjuf memqgr_gb_f \g rg wdhghfbq_kdhc dhgtxgdImj
wg_jlhj_kmjku gz fbjhl\uo Ih\Zjguo jugdZo [ue ]JeZ\guf h
i_j_hp_gdhc wdhghfbg_kdbfb Z]_glzZfb k\hbo h 'b*"Zgbc hlghkl
ihke_7~kl\bc fbjh\h]h nbjgZgkern\ggh]h djbabkzZ K\hx iheh bl_e
jhev kuljZeh 1Zd"_ memqgr_gb_ ijhlJghah\ wdhghfbq_kdh]h |j
Zabzlkdbo -flijizjg_jh\ wg_jlhj_kmjkh\ \ qgzZklghklb Dblzy |
fbjh\hc p_gh\hc dhgtxgdimju gZ fbjh\uo jugdZo f_|IZeeh\ dh
azZf_"e_gby I|_fih\ izZz~_gby p_g \ ,d\ZjlZe_ ]h*Z b h:
NZevg_cr_f bo jhklhf J[ueh \ualZgh ih\ur_gb_f fbjh\h]h ijt
bg\_klbpbhggh]lh kifhE@bhiplvofms_ kI\_ggh kh klhjhgu DblZy

< p_ehf “_  ihke_"kl\by fbjh\h}hjhhbreZzglgh\lh djbabkz \
agzZqbl_evghc f_j_ fzZl_jbZebah\Zeb jbkdb dj_"blhkihkh]
k\yvazggu_ kh agzZgbl_evghc azZ\bkbfhklvx “~hoh”h\ [x"~"_
\g_rg_wdhghfbg_’%kdylc evghkMhe]lh\hcgZ]jmadhg_gljZevgh]h
ijZ\bl_evklWw wdhghfbg_kAboglh\Z 1Zd _k \heZlbevghklvx
bg\_klbpbhggiyo®ihgl_gbd&lghkbl_evghaf_s_gbxj_~kI\\
jZa\b\Zxsboky kljZzgzZo

G_dhlhjh_ baf_g_gb_ "“bgzZfbdb jZa\blby Jeh[Zevghc wdhghf
kdhj__ h azf_"~e_gbb fbjh\uo j_p_kkbhgguo ijhp_kkh\ g_"_et
Khhi\_IkI\_ggh mqgblu\Zy ~h\hevgh \ukhdmx azZ\bkbfhklv Mc
f_""mgzZjh~ghc Ihjlhleb b f_""mgzZjh”gh]lh ~\b _gby dZiblZc¢
memqr_gbb fZdjhwdhghfbqgq_kdhc kj_"~u \ kljZg_ ihdz
Wdhghfbg_kdbc kiz® \ MdjZzbg_ hdZazZeky h~gbf ba kzZfbo ]
KG= B ohly MdjZbg_ \k_ "_ m~Zehkv kijzZ\blvky k hkgh\gufb
i_j_~ wdhghfbdhc \ dhgp_ ]h~Z j_kmjku iha\heb\rb_ wlh
bkg_jiZzgu AgZqgbl_evgu_ Ijm~ghklb \ qZklb nbgZgkbjh\Zgby -
[ZeZgkZ \ mkeh\byo mf_gvr_gby ahehlh\Zexlguo j_a_j\h\ b
hlghkbl _evgh ~Zevg _crbo \hafh ' ghkl ¢ bo ihiheg _gby a
f ""mgZjh*"gnbgzZgkh\un]ZgbazZptkthdjZzs _gbthoh~ghgZklb
=hkm~ZjkI\_ggh]h [x~" _1Z ijb h~gh\j_f_gghf jhkl_ Kk Zjkl\_
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wlh [m~_| kdZau\zZlvky gZ dj_"blhkihkh[ghklb MdjZbgu \
kj_"g_kjhqgghc i_jki_dIb\_

GZ ijhly" _gbb ihke_~gbo e_I| wdhghfbdZ MdjzZbgu jZa\b\ZeZkv ~h\he
ljbjhkl ijhfure_ggh]lh ijhba\h”kI\Z m\_ebqg_gb_ h[t_fh\ kljhbl_evk
dhff_jg_kdhc g_"\b bfhklb ih\ur_gb_ mjh\gy ~_eh\hc Zdlb\ghklb ¢
ijZdlbg_kdb \h \k_o k_dlhjZdkwdWwgthfilheéth "bl_evgu_ | _g”_gpbb h[mke:
dzZd gZjzZsb\zZgb_f wdkihjlguo Ih\Zjguo ihklz\hd 1Zd b ~bgzZfbggh j
ihlj_[bl_evkdbf kijhkhf H~gzZdh \k_ wlh khijh\h"*Zehkv gZdhie_gl
fzdjhwdhghfbqg_kdbo ~bkijhihjpbc J]JezZ\gufb ba dhlhjuo y\eyxlky \uk
fbjh\uo p_g gZ kujv_\u_ Ih\Zju agZqbl_evgZy wg_jlh_fdhklv ijhb
dmevIimjzZ ihlj_[e_gby “hfhohayckl\

< kljmdImj_ <<I| MdjZbgu ih \b~rZf wdhghfbq_kdhc ~_yl _evghklb ~h
ijhly  _gbb -2009]] azZgbfzez ijhfure_gghklv kh\hdmiguc m”_evguc
hit_f_\Zeh\hc ~h[Z\e_gghc klhbfhklb MdjZbgu khklZ\eye [hevr_
ijhfure_ggh]lh dhfie_dkZ MdjZbgu aZgbfZxsbfb \_~"msb_ ihabpbb \ k
Ih\Zjh\ yleyxthyuqZ ihe_aguo bkdhiZz_fuo ibs_\Zy ijhfure_gghklv
dhdkzZ b g_nl_ijh~mdlh\ f_IZeemjlby b fZrbghkljh_gb_ ;hevrbgkl\l
Ih\Zjguo ihabpbc nhjfbjm_| hkgh\m mdjZbgkdh]h ITh\Zjgh]h wdkihjlz

GZgbgZy k zZ\]mklZ 1h~rZ mkeh\by hkms_kl\e _gby \g _rg_Ihjlh\uo
wdkihjl_jZfb kms_kI\_ggh mom~rbebkv Ijb wlhf mf_gvr_gb_ h[t_fh)
khijh\h"~Zehkv agzZqgbl_evgufb Ijm~ghklyfb k ijb\e_qgq_gb_f aZ_fguo
mom”r_gb_f ebd\b”ghklb fbjh\hc nbgzZgkh\hc kbkl_fu Z 1zZd _ hl
dziblzez \\b m g _]Zlb\guo h ' b”~Zgbc wdhghfbq_kdbo Z] glh\ W
kms_kI\_ggh_ ~Z\e_gb_ gZ h[sbc iezZzl_"guc [ZeZgk kljZzgu qglh \ k!
khdjZs _gbx ahehlh\Zexlguo j_a_j\h\ GZpbhgZevgh]lh [ZgdZ MdjZbgu
"helh\hc gZ]jmadb P_gljZevgh]lh Ijz\bl_evkI\Z G_kfhljy gZ Ih qglh 1
kijZ\blvky k hkgh\gufb, \Walg\ezdbb i_j_ ~ wdhghfbdhc \ dhgp_ lh~z
ihal\heb\rb_ wlh k~_ezZlv \h fgh]lhf bkqg_jiZgu AgzZqgbl_evgu_ |
nbgzZgkbjh\Zgby ~ nbpblzZz iezZl_ "ghlh [ZeZgkZ \ mkeh\byo mf_gvr
j_a_j\h\ b g_hij_~_e_gghklb hlghkbl_evgh ~Zevg_crbo \hafh ghkl_c
kj _~kINf_""mgZjh~rgumdgZgkh\uloj]ZgbazZptkdhrdjZzs _gb*hoh”ghqgZklb

=hkm~ZjklI\_ggh]lh [x~" _1Z ijb h~rgh\j_f_gghf jhkl_ JThkudhk”2ywkh [ggh]lh -
kdZzau\zZlvky gZ dj_"blhkihkh[ghklb MdjZbgu \ djZldhkjhqghc b kj_"g.
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4. ®PuHaAHCOBO-KpeAUTHas cucTteMa

4.1.

&

I I

;XN _lgZy b gZeh]lh\Zy iheblbdZz MdjZbgu g22008jjly  _gbb
nhjfbjh\ZezZkv k h”ghc klhjhgu \ mkeh\byo klZ[bevgh]h wdh
Aim]lhcklhjhgu ijb khojZg _ghldj ~ e _ggugmljbiheblbg_kdbo
ijhib\hj gbx_ ~hklZlhggh wnn_dlb\guc mjh\_gv \azZbfh”_cklI\
\ I\_c¢c \eZklb b hlkmlkI\b_ \g_rgbo klbfmeh\ d hkms_kl\e_
i _j_kljhcdb wdhghfbdb b ]Jhkm~Zjkl\_gguo nbgZgkh\ g_ “
hkms_klI\blv g _h[oh”bfu_ rZ]b ih j _nhjfbjh\Zgby gZeh]h\hc
kbkl_fu \ i_jbh” klZ[bevgh]lh ijbjhklZ ihklmie_gbc \ dhgk
[x* | kljZgu < j_amevlzl_ wlh]lh Kkl_i_gv \ha”_ckl\b
wdhghfbq_kdh]h djbabkZ gZ wdhghfbdm MdjZbgu \ p_ehf b
gZklghklb hdzazezZkv \ur_ qg_f m jy*Z ~“jm]bo kljZg ihklkh\_I|

Kgb _gb_ I1_fih\ khptdhesngbqg_kdhlh jZal\blby \ qgzZklghklb
hit_fh\ ijhba\h”*kI\Z ijhfure_gghc ijh*mdpbb b \uiheg_gguo
jZ[hl khhiI\_IkI\_ggh gz b khdjZzs_gb_ \g_rg_Ihjlh
18jZzaz b jhagbggh]lh Ih\Zjhh[hjhlZ gz g_JZlb\gh hljZabe
hkgh\guo \b”h\ gZeh]h\uo ihklmie_gbc Ih  blh]zf ]
dhgkheb”bjh\Zggh]lh [x~"_1Z kljZgu khdjZlbebkv ih kjzZ\g_gl
i_jbh~hf gz JhKYmghd

160,0 -
%
140,0 /:\

. M
100,0 O\o/o—_—o\o\

80,0
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40,0
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0,0
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-20,0 -

—&— TeMnbl pocTa 10X 0708 BlopkeTa —&— Temnbl pocTa pacx oaos blopkeTa
—O— WHAeKChI duanyeckoro obbema BBIM —a&— CooTHoLLerue aeduumta/npocduuuta Glomketa k BBIM

Kclinhdik IThilhv' jie[b[m fc Eihlifc_cki][hhi®i \y_a  m00Nek[chv ]
Bklhqggbd

Fbgbkl_jkI\h nbgZgkh\ MdjZbgu
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G_ kfhljy gZ Ih qlh “hoh”gZy qZklv ]hkm~ZjkI\_gghlh [x~" _I.
gZ h”ghlh "bl_ey ij_\urZ_1| khhI\_IklI\mxsbc ihdzZazl_ev ih [h
KG= djhf_ Jhkkbckdhc N_* _jZpbb J _kim[ebdb ; _eZjmkv J_
ra_j[Zc™r Zgkdhckim[ebdbBbkmgh4?2) hkgh\gufgzZijZz\e_gb _f

bkihevah\zZgby [x”  _Iguo Kkj_"kI\ y\leyxlky | _dmsb_ jZkoh?"
nbgZgkbjh\Zgb_hjlJZgbazZpbc [x*" _Ighc kn_ju b Jhkm"ZjkI\_g¢

2500,0
22962
2224,9
20000 {—
1712,0 17207 17386
15463
1500,0 +— 450,3
1170,9
10000 1— 954.6
792,6
612,8
550,7
500,0
0,0 ;
o a o e o 2]
] é $ ] e 0
o o
Kclnhiiz Lk[]Jhcm fwhv' jie[b[m fc _ipi_i] \y_a m[ g hmk[fwhi?i jk[Jcm fwIm][ h[ _nsn

h*eimikvg Imk[h[g LH> _if LS;

Bklhggbd DjJ”blbg]

;XN _lgZy iheblbdZ MdjZbgu gZ ijhly” _gbb \k_]h i_jbh”*"Z kms_
hkgh\ghf gzZijZz\e_gZ gZ ih~™ _j Zgb_ [x” _lIghc k[ZeZgkbjh\Z;
jy"Z khpbZevguo azZ”"Zq lh]"Z dZd nmgdpby kibfmebjh\z
wdhghfbg_kdh]h jhklZ b h[_ki_q_gby k[ZeZgkbjh\Zggh]h jZ:
k_]h~rgy \ iheghc f_j_9g_ j_Zebah\ZgZz

>ey ih\ur_gby wnn_dlb\ghklb [x~ " _lIghc iheblbdb b mkbe_ghb
nhjfbjh\Zgbb b j_ZebaZpbb wdhghfbgq_kdhc iheblbdb klj:
dhgdmj_glhkihkh[ghklb j_]bhgh\ klbfmebjh\Zgbb bo jZa\blby
h[_ki_g_gby \ukhdhc ijh*mdlb\ghklb ijhba\h?kl\Z b aZgylh
ijhly  _gbb ihke_"gbo g_kdhevdbo e_| ij_"ijbgbfZebkv g_h”"g
ih ijb\_~_gbx [x~ _lghlh azZzdhgh”~zZl_evkI\Z \ khhl\_Ilkl\bb k
[j_[h\Zgbyfb >ey h[_ki_q_gbi D\thj\ftzd b[\ydhu [x~ _Ighlh ijhp_kk
MdjzZbg_ [ue jZajzZ[hlZg b ijbgyl ;x~ _lguc dh~_dk >h \kli
;X2 _Ighlh dh”r_dkzZ 2M@§Zbdgu_ ijZ\hhlghr_gby j_]mebjh\Zz

2 BloKeTHBIN koaeke YkpanHsl 6bin npunst 21.06.2001 r., etynun B cuny 25.07.2001 r.
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AZdhghf MdjZzbgu ©H [x~  _lghc kbkl_f_\ MdjZbg_2 b _s
ghjfZlbtgjlz\h\uo 2zZdlh\ iheh _gby dhlhjuo ihjhc ijhlb\hj_qk
kh[hc qglh bkdexgZeh bo wnn_dlb\gmx | ZebaZpbx <\_~
;X" _Ighlh dh”~_dkzZ MdjZbg_ dzd hkghjghihh]lghjZdliZz\gh
j_Imebjmxs_]h [x” _lguc ijhp_kk ihal\hebeh mihjy*hqgbl
aZdhgh~zZl_evkl\h azZdj _iblv iheghfhgby ih hkms_kl\e g
jZaljZgbqgblv bklhggbdb “hoh”h\ f_ ""m jZaebqggufb mjh\g
kbkl_fu mgbnbpbjh\Zlv [x” _Igmx deZkkbnbdZpbx mkh\_
nhjfZebabjh\Zlv [x*" _lIguc ijhp_kk gZ \k_o _]h klZ”"byo mk
bkihevah\zZgb_f [x~  _Iguo j_kmjkh\ Ihke _"mxsbfb wlzZizf
j_nhjfu ieZzgbjh\ZehWv_"j_gbijh]ljzffgh_e_\h]H_Ih”Z ijb

hkms_ kl\le _gbb [x”  _Igh]lh ijhp_kkZ j_ZebaZpby ijbgpbiz
ieZgbjh\zZzgby [x* _Iguo ihdzZazl_e _c Z 1zd _ j_nhjfbjh\,
[x* _Ih\' b mkh\_jr_gkl\h\Zgb_f_ "[x~  _Iguo hlghr_gbc

< gZklghklb \ ]h m JZkihjy  _gb_f DZ[bg_I|Z Fbgbkljh\
h"h[j_gZ Dhgp_ipby j_nhjfbjh\Zgby f_klguo [x”" _Ih\ gZi
ijh\_~_gb_ \ i_jbh~ ~h ]h~Z j_nhjfu \ kn_j_ f_klguo [x""
f g ij_"eh” _ggu_ rZ]b ih baf_g_gbx [x~ _Ighlh aZdhgh
h~rgh\j_f_gghf ijh\_~ _gbb gZeh]lh\hc b -I1Z%}fibidb k& Viy\gh
j_nhjfu ijh\_"~ gu g_ [ueb

NbgZgkiwmdhghfbgq _kdbc dijbabk mkm]m[be gZdhib\rb-lky ijh[e._

f j_ klbfmebjh\Ze ~_yl evghklv ih ij_h[jZah\Zgbx [x~  _Igh
kbkl_fu < mkeh\byo km ™ _gby “hoh”ghc qZklb dzd f_klguo |z
[x~ 1z [ueh j_r_gh mkdhjblv jZ[hlm ih j_nhjfbjh\Zgbx

azdhgh”zl_evkI\Z b ih\ur_gby wnn_dlb\ghklb [x~" _lIghc kbkl_
\ gZklb j_ZebazZpldb [x* _lIguo hlghr_gbc gh khojZg_gb_
\gmljbiheblbg_kdbo ijhlb\hj_qgqbc g_ ~Zeh \hafh ' ghklv j_Zebat

< ]h~m [ueZ ijh~he _gZ jzZ[hlZ gzZ” ih~]lhlh\dhc ijh_dlZ GZ
MdjZbgu GZ k_]h~rgy gZeh]lh\h_ azZdhgh”*Zl_evkl\h MdjZbgt
kh\ihdmighklv jZaghmjh\g_\uo ghjfZlb\guo ijZ\h\uo ZdlIh\
gZehlhh[eh _gb_ \ Jhkm~ZjkI\_ Ijb wlhf g_ kfhljy gZ
ghjfZzlbtgjiz\h\h]lh ihey \ p_ehf kh~_j Zgb_ gZeh]h\hc kbkl_fu
klzgnrzjlzf keh b\rbfky \ fbjh\hc ijZzdlbd_ < oh”_ kh\_j
gZeh]lh\hc kbkl_fu 1Zd gZau\Z_fu_ ©Zglbjughqgu_2 gZeh]b b
gZeh]lb k \ujmqgdb hl j_Zebazpbb Ih\Zjh\ jZ[hl b mkem] J[ueb
ijb[uev ij_"ijbylbc b gZeh] gZ "h[Z\e_ggmx klhbfhklv dhlhju
k gzZeh]hf gZ “~hoh”u ]jz'~Zg Zdpbaguf k[hjhf b 1Zfh _g
khklz\eyxl hkgh\m gZeh]lh\hc kbkl_fu GZ k_]lh"gy wlb gZeh]l
ihklmie_gbc \ dhgkheb”bjh\Zgguc [x~ _| kljZgu Djhf_ Ih]
ihjy"hd gZeh]l]hh[eh _gby nhg”Z hiezZlu Ijm”~Z Z bf_ggh ijh
gZeh]Z gZ "hoh”u nbabg_kdbo ebp [ueZ aZf_g_gZ gZ nbdkbj

Ihl_jv [x~" _lIguo ihklmie_gbc hl kgb  _gby klZ\hd gZeh]h\ b
ieZl " ¢ m~Zehkv “~hklbqv \ j_amevlZl_ jZkrbj_gb_ [Zau ¢
ih\ur_gby mjh\gy kh[bjZ_fhklb gZeh]h\uo ieZl_~ ¢ < Ih ~_ \j
hjlZzgbazZpby gZeh]h]hh[eh  _gby MdjZbgu g_ yl\ey Iky hilbfz
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4.2

aj_gbyjZkij_~_e_gbpkdZevglgZ]jmadbm[t_dlhwdhghfbqg_kdhc

N yl_evghklb 1Zd b wnn_dlb\ghklb gZeh]h\h]h zZ~fbgbkljbjl
gZeh]lh\h]h azdhgh”~Zl_evkI\Z \ ]h m g_ ghkbeb o0ZzZjzdl_
gZijZ\e_gu g9gZ h[_ki_gq_gb_ gZiheg_gby “~hoh~ghc qZklb
[x* _1Z \ mkeh\byo wdhghfbqg_kdh]h kiz"Z < qZklghklb J[ue
Zdpbagh]lh k[hjZ gZ hI* _evgu_ \b”u Ih\Zjh\

;XN _lghe ~_deZjZpb_c gZ 1h™ ij_~mkfhlj_gh jZajZ[hlZlv h
gZ wdhghfbqg_kdbc jhklixgzZédqmx\hiheblbdm \ qzZklghklb m
kilbfmebjmxsnbx j_]mebjmxsmxngdpblyZeh]h\j nhjfbjh\ZIlv
gZehlhh[eh  _gb_ "hoh”h\ nbabqg_kdbo -ébp gehihpeoiv_bay
"hoh”u mjh\_gv dhlhjuo gb _ j Zevgh]h ijh blhgqghf fbgbfm
mgbnbpbjh\Zlv gZeh]h\h_ aZdhgh”~Zl_evkl\h h[_ki_qgblv _]h |
AN ckl\b_ dhfie_dk gZeh]h\uo klbfmeh\ ey ihhsj gby kha”*Z
f kIl bg\_klbpbhgghc b bggh\Zpbhgghc ~_yl _evghklb

# & a # -2009 ' -

Bgkljmf_glZfb [x~ _Ighc iheblbdb MdjZbgu \ khhi\_Ikl\bb ¥

azZzdhgh”Zl_evkl\hf yleyxlky _"_]h~rgu_ ihkezZgby Ij_ab”"_
<_joh\ghc JZ~_ MdjZbgu Ijh]jzffz wdhghfbq_kdh]lh b khpb
MdjZbgu _ " _]h”rgu_ ;x" _lgu_ j_ahexpbb <_joh\ghc JZ~u M
Jhkm~rZjklI\_gghf [x~"_I_ b j_r_gby hjlJzgh\ f_klgh]lh kzZfh
[x2»_1Zo |_jjblhjbZevguo h[sbg [x~" _lgu_ ijhljzffu \k_o

[x~ _Ighc kbkl_fu

GZ ijhly  _gbb -20091] hkgh\gufbbgkljmf_glZfijpo ZebazZpbb
]Jhkm~Zjkl\_gghc [x" _lghgc yiYesyixdltkgb ghjfzijgd\ghu_ Zdlu h
Jhkm~rZjklI\_gghf [x~"_1_ b f_klguo [x* _l1Zo =hkm"Zjkl\_
MdjZbgu nhjfbjm_Ilky bkoh”y ba gZijZz\e_gbc gZeh]h\hc b [:
]Jhkm~rzZjki\Zz b y\ey_Iky hkgh\ghc khklzZ\eyxs_c [x~ _lghc k
=hkm~ZjkI\_g@h¥ _|I_ MdjZbgumlI\_j " ~Z _TheghfhqgbWwj]l]Zgh\
Jhkm~ZjkI\_gghc \eZklb hkms_kl\eylv \uiheg_gb_ =hkm~Zj}l
MdjzZbgu \ I_g_gb_ [x~ _lgh]lh i_jbh”~Z b hij_"~_ey_| ozZjzdl_
hlghr_gbc

< ]h~m '\ hlebgb_ hl ij_~u”“msbo i_jbh~"h\ AZdhg h ]
[x* | _ gZ ke_"mxsbc [x" _lguc i_jbh” Kbjgydmgevikde wlh]h
hkms_kl\e_gb_ [x~ _lgh]lh ijhp_kkZ ijh\h~*behkv \ khhl\_Ikl
;XN _Ighlh dh~_dkz ° f _kygqgh_ nbgzZgkbjh\zZgb_ [x~" _Ig
ij_ " eZo hl [x~" _lguo gZagZg_gbc ij_"u”“ms_]h ]h~Z

hkh[_gghkl_c¢c hij_~ e _gguo ihklZgh\e _gb_f DZ[bg_|Z Fbgbkl|
f ju ih hj]j]zgbazpbb [x*  _Igh]lh ijhp_kkZzZ \ ]h"m?& <uiheg_

ihdzazl _e _c¢c \k_o mjh\g_c [x*" _Ighc kbkl_fu \ 1d\ZjlZe_
mkeh\byo hlkmlkl\by hkgh\gh]l]h nbgZgkh\h]lh ieZgzZ kljZg
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gZdhib\rb_ky ijh[e_fu k nbgZgkbjh\Zgb_f dZiblZevguo \eh _c
|_dmsbo jZkoh”~h\ g_ hlg_k_gguo d i_j\hhqg_j_"guf

GZgbgZy kh 11ihem]h”by ]h~Z khojzZgyeZzZkv ijh[e_fzZ fh[b
[x* I \ h[t_fZo g_h[oh”~bfuo “~ey \uiheg _gby ]hkm~ZjklI\hf k
hiyazl_evkI\ \ Ihf gbke_\ jzZzfdZo hkms_kl\e _gby Zglbdjba
mkeh\byo ihklhyggh]h khdjZs _gby bklhggbdh\ ihklmie_ gbc

4.1).
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M[\fc4] [lhilhv' jie[b[m fc cljifh hcz ~iln_[kIm] hhiri \y_-200nf "Nek[chv b][

M gj
kilm]| NKki]"
—vjith t  M9i_yiitnr MUOT Nymipnen olemMOrTl gy Mogi Qviifh-
. . kilm kilm . ec kilm| hc
Jie[b[m fc ]fh ikistig Lo kistig IfLh h[Ai jie[b[—m‘]fh N hkistig  Aiilie
9 Anin 9 Ain - fz¢ 9 An fIh
jkisfin 2009 Ni_n
N | _ [
?ipi_v 165 942,1 1243 2316863 139,6 245 309,4 1059 225319,9 97,3 91,9
GZeh]h\u_ 116 670,8 123,1 167 883,4 143,9 175 476,2 104,5 148 915,6 88,7 84,9
ihklmie_gby \ 1 q
Hanor Ha npuGbinb 33964,0 131,3 474563 139,7 41936,1 88,4 32569,8 68,6 7
npeanpusaTuit
Harnor Ha gobaBneHHyto 59 382,8 117,8 92 082,6 155,1 94 839,6 103,0 84 596,7 91,9 89,2
CTOMMOCTb
aKLM3HbIi cBop ¢ 8990,4 120,0 10 125,0 112,6 19453,7 192,1 17 584,5 173,7 90,4
Npou3BeeHHbIX B YkpanHe
TOBApOB
aKUM3HbI cBop ¢ 14955 142,3 25530 170,7 43874 171,9 3690,0 1445 84,1
BBE3EHHbIX Ha TEPPUTOPUIO
YKpauHbl TOBapoB
noLLMnnHa Ha BBO3 95889 137,5 11932,8 1244 10 382,9 87,0 6328,8 53,0 61,0
HeHanorosble nocTynneHus 421147 117,8 52 817,6 1254 57 368,6 108,6 66 296,4 125,5 115,6
[Tloxopb! OT onepawuii ¢ 1769,9 319,2 21253 120,1 24604 115,8 1060,1 49,9 431
kanutanom
OT npaBuTENBLCTB APYMX 104,5 68,0 135,2 129,4 838,0 619,9 645,3 4773 77,0
CTPaH W MeXayHapOaHbIX
OpraHu3aLuit
Llenesble doHap! 930,5 138,1 1022,7 109,9 4249 415 633,6 62,0 149,1
OduumanbHble 43517 276,2 7702,0 177,0 9579,3 124,4 7769,0 100,9 81,1
TpaHcdepTs!
K[lpi_v 174 235,9 1271 2414545 138,6 274 156,4 113,5 242 356,7 100,4 88,4
L_dmsb_ jZkoh”u148407,3 122,0 215855,1 1454 213 369,1 98,8 231991,1 107,5 108,7
B T.4. obcnyxuBanue 33499 107,7 37747 112,7 14 227,3 376,9 9038,7 239,5 63,5
roCyAapCTBEHHOrO oMra
BHYTPEHHEro 7434 83,1 857,2 115,3 9246,1 1078,6 4659,9 543,6 50,4
BHELUHero 2606,5 17,7 29175 111,9 4981,2 170,7 43789 150,1 87,9
DZiblZevgu_ jZkol25828,6 167,1 25599,4 99,1 g " g ~ 103656 40,5 g "
B T.4. NpuobpeTeHre 6728,7 163,0 7119,5 105,7 Hin HIg 36489 51,3 Hig
OCHOBHOTO KanuTana
Dj_"blh\Zgb_ 1518,6 - 27325 - 27159 99,4 2828,8 103,5 104,2
_'ocgcm jkiocgcm 98125 - -12500,7 - -31563,0 252,5 -19865,6 158,9 62,9
Och[hlcki][hc" 9812,5 - 12 500,7 - 31563,0 252,5 19 865,6 158,9 62,9
AZcfu 10 447,6 88,1 176756 168,4 88 877,4 502,8 97074,4 549,2 109,2
BHYTPEHHIE 3573,0 - 11 648,6 326,0 70 069,5 601,5 55 105,9 4731 78,6
BHeLUHMe 6874,6 66,9 6027,0 87,0 18 807,9 312,1 41968,6 696,3 2231
Ih]Zr_gb_ 6 470,6 65,7 6 028,2 93,2 -27 447,7 -455,3 31 304,7 519,3 -114,1
BHYTpEHHee 2 366,8 56,9 3659,7 154,6 -14518,0 -396,7 17 924.9 489,8 1235
BHeLUHee 4103,7 72,2 23684 57,7 -12.929,7 -545,9 13379,8 564,9 -103,5
Bklhggbd Fbgbkl_jkl\h nbgZgkh\ MdjZbgu

< |Zdbomkeh\byipb khojZzg_gmiZdlbg_kdhZRaf_jz*_nbpblZz

]Jhkm~ZjkI\_ggh]lh [x~"_1Z ih blh]Zzf lh~zZ gz ijb_fe_fhf mjh'
glh kms_kI\_ggh gb"_ ZgZeh]bqguo ihdZaZl_e_c p_eh]h jy~"z
4.3), kdjuluc ~ _nbpbl \ gZklb ki_pbZevgh]lh nhg”Z kms_KkI\_gi
g_"hnbgzZgkbjh\Zgby jZkoh~ghc qZzZklb [x~" _1Z < qgZklghklb
aZ”he _gghklv h[s_]1h nhg”Z ih khklhygbx gZ lh™Z
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mjh\g_ ij_~u”“ms_]lh [x~" _lgh]lh i_jbh~Z Ilh g_\uiheg_gb_
ihdZazl_e_c ki_pbZevgh]lh nhg”Z \ qgZklb nbgZgkbjh\Zg
f_jhijbylbc ijb\_eh d jhklm aZ”~he _gghklb jZkihjy*bl_e_c [x”"
9jZa "h2751feg 1]jg

% 9,0

6,0

3,0

0,0

-3,0

-6,0

-9,0

KclnhMiLiimhis hec™ _“ocgcm][ jkiocgecm[ \y_a m[ g hmk[fwhi?i jk[lcm fwIim][, e ==J ji |

%

Bklhggbd DjJ”blbg]

< khhI\_IklI\bb k ijh_dlhf AZdhgZ h =hkm”Zjkl\_gghf [x" _
20101h™ "hoh”gZy qZklv aZieZgbjh\zZgzZz \ h[t_f_ gZ [hevr
h{t _fZz ihklmie_gbc ijhreh]lh 1h”Z Jhkl jZkoh~ghc qZklb ~*

d nZdlbg_kdhfm ihdZazl_ex ijhreh]lh Th~Z 1Ijb wlhf ~_nt
blh]zf ]h~rzZ ~he _g khklZ\blv ijhlghagh]lh ihdzZazl_e:
<<|

Mgblu\Zy keZ[mx ~bgzZfbdm gZiheg _gby ]Jhkm~ZjkI\_ggh]lh [
20101h~Zz aZiezZgbjh\Zggh]lh gz l]h™ h[t_fZ ~hoh”~ghc
h brzZlv qglh ijb \uiheg_gbb [x”~  _lguo ihdZaZl e_c¢ \ |_dm:
i _jbh~_ ijh[e_fZ k[ZeZgkbjh\Zgghklb JThkm~"ZjkI\_gguo nbgZg
2010]h"m gZ]ljmadZ gZ jZkoh*gmx qZklv J]hkm~ZjklI\_ggh]lh [x’
j_amevlizl_ g _h[oh”bfhklb ijh*e_gby Zglbdjbabkguo f_jhijbyl
kn_j_ ih~™_j db [Zgdh\kdh]h k_dlhjz Djhf_ Ih]l]h 2~Z\e_gb_ ¢
[mM~ I hdZaulZlv ih\ur_gb_ khpbZevgubhKkIZdRRAjIgHkD

jZkoh”~h\ gZ nbgZgkbjh\Zgb_[x~" _Ighc kn_ju b ihdjulb_ ~ _nb
nhg~tz lib  wlhf KkhojzZgy |Iky g_h[oh”bfhklv ih]Zr_gby
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aZ"he _gghlglbdhib\r_clkyZ ij_~u“msbd¢x”  _lguci_jbh~ b
hkms_kl\e_gby \hajhkrbo jZzkoh”~h\ gZ h[kem b\zZgb_ Jhkm~Zjk

GZ nhjfbjh\Zgb_ [x~" _lIghc b gZeh]h\hc iheblbdb Mdjz008]yZ ijhly
hdZaul\Zeb \ebygb_ klIZ[bevguc wdhghfbqg_kdbc jhkl ijb khojZg
\gmljbiheblbq_kdbo ijhlb\hj_gbc mkeh gy\rbo ijhp_kk wnn_dlb\gt
jZaebqguo \_I\_c \ezZklb <ke_7kl\b_ IhlJh qglh \ i_jbh” klZ[bevgh]h i
dhgkheb”bjh\Zgguc [x~ | kljZgu g_ [ueb hkms_kl\e _gu g_hJot
j_nhjfbjh\Zgby gZeh]h\hc b [x” _lghc kbkl_fu kl_i_gv -\ha”_ck
wdhghfbq_kdh]h djbabkzZ gZ J]hkm~ZjklI\_ggu_ nbgZgku MdjZbgu \
g_f m jy*Z ~“jm]bo kljzZzg ihklkh\_lkdh]lh ijhkljzZzgkl\z

Kgb™ _gb_ | _fih\ khmpidhewwgbq kdh]h jZal\blby gZqgqbgZy kh 11lihem]
g_JlZIlb\gh hljZabebkv gZ "bgZfbd_ hkgh\guo \b”h\ gZeh]h\uo il
hij_~ e _gghc f_j_ g_"hklZlhggZy wnn_dlb\ghklv [x”" _Ighc iheblbd

fZdjhwdhghfbqg_kdh]lh j_]Imebjh\Zgby GZ ijhly _gbb \k_]h i_jbh~Z km
gZijzZ\e _gbyfb [x~  _Ighc iheblbdb MdjzZbgu hklzZ\Zebkyv ih~an 7.
k[ZeZgkbjh\Zgghklb b j_r_gby jy*Z khpbZevguo azZz”~Zq Ih]*Z dZd
“helhkjhgghlh wdhghfbg_kdhlh jhklZ b h[_ki_q_gby k[ZeZgkbjh\Zggft
k_]h~*gy \ iheghc f_j_ g_ j_Zebah\ZgzZz G_ kfhljy gZ Ih qgqlh “hoh”*gZ
[x* 12 MdjZbgu \ jZkg_|I_gZ h~gh]lh “bl_ey ij \urzZ_| khhI\_Ikl\mx
[hevrbgkl\m kljZzg KG= hkgh\guf gZijZz\e_gb_f bkihevah\Zgby [x" _lc
| dmsb_ jZkoh”~u [x" _1Z 9gZ nbgZgkbjh\Zgb_ hj]J]ZgbaZpbc [x”
Jhkm~ZjkI\_ggh]h mijZ\e_gby

< ]h m gZ]jmadZ gZ jZkoh~gmx qZklv Jhkm~ZjklI\_ggh]lh [x~" _1Z |
g_h[oh”~bfhklb ijh~e_gby Zglbdjbabkguo f_jhijbylbc \ qgZklghklb \
[Zgdh\kdh]h k_dlhjz Djhf_ Ih]h ~Z\e_gb_ gZ jZkoh”gmx qZklv [mA"
khpbzZevguo klzZgkahjHh\_bkl\_jdgH jZkoh~h\ gZ nbgZgkbjh\Zgb_ [x"" _Ig
b ihdjulb_ ~ nbpblzZz | _gkbhggh]h nhg~rzZ Z 1Zd _ hkms_kl\e_gb_ \
h[kem b\Zgb_ Jhkm~Zjkl\_ggh]h *hel]Zz

4.3 ] - '

Hkgh\lghc p_evx -djg”bydhc iheblbdb MdjzZbgu ihke_ nbg:
djbabkZz ]h~rZ [ueh ih~™ _j°Zgb_ klZ[bevghklb h[f_ggh]lh dn
AN g_"ghc _"“bgbpu < mkeh\byo agZgbl_evgh]lh ijhnbpblZ ie:
ijhly" _gbb ihke_"gbo e | G;M \udmiZe baebrdb \Zexlu k p_
klz[bevghklb \Zexlgh]h dmjkzZz G _kfhljy gZ wlh dmjk Jjb\gu
\ b\ 11
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G_h[oh”bfhklv \udmiZ agZgbl_evguo h[t_fh\ bghkljZggh
f_ "[Zgdh\kdhf jugd_ ijb\h*"bezZz d \ukhdbf |_fizf jhklz ~_g_~
khihdmighklb k jhklhf p_g gZ fbjh\uo kujv_\uo jugdZo b fy
iheblbdhc wlh h[mkeZ\eb\Zeh m\_ebq_gb_ bgneypbhggh]h *;
dhlhjh_ ~hklb]eh k\h_]h ibdz \ ]h m Klhbl hif_Iblv qglh
bgneypbb o0zZjzdl_j g "“ey [hevrbgkl\Z kljzg KG= h~gzZdh k
ihlj _[bl _evkdbo p_g \ MdjZbg_ gZ20d8Ip [geb~rZ"  \ur_ qg_f\
Aim]lbo kljZzgZo j_]bhgzZz 1j \ur_gb_ mjh\gy bgneypbb gz~*
ihdzazl_e_f «kljZlggh\guo Ihjlh\uo iZjlg_jh\ ijb\h~*beh d kg
dhgdmj _glhkihkh[ghklb mdjzZzbgkdhc wdhghfbdb b mom~r_«
| dmsbo hi_jZpbc >ey kgb  _gby I _fih\ bgneypbb G;M [ue i
gZklghklb mq_lgzy klz\dz \ ]h m [ueZ ih\ur_gZ k ~h

k ihke_"kl\byfb djbabkzZ ebd\b”ghklb wlh ijb\_eh d g_dhlhjhf
bgneypbb \ ]h~m

M[\fc42 Ilhi]lhv® jie[b[m fc-ekh a&mhid jifcmcec Nek[chV]

Jie[b[m fw @_ chg 'k 2004 2005 2006 2007 2008 2009
WHobnsiums % 112,3 110,3 111,6 116,6 122,3 112,3
Y4eTHas cTaBka % 9 9,5 8,5 8 12 10,25
OcpinansHbie pesepast HBY xgﬁﬁ CLIA 97 194 24 325 315 265
[leHexHas 6a3a (pe3epBHble AeHbM) MIpa. TpH. 53,8 82,8 97,2 141,9 186,7 195,0
[leHexHas macca B HaLWOHanbHoM MDA, TDH.
onpeaeneHun 125,5 1931 259,4 391,3 512,5 4848
[lons HanuYHbIX AEHEr B AIeHEXHOM Macce % 33,7 31,2 28,9 28,4 30,2 324
YpoBeHb MOHETM3aLMM SKOHOMUKM % 36,4 438 477 54,3 54,1 53,0
[lenosntbl peaneHToB (kpome Aeno3nTHbIX MDA, TDH.
kopropavui) 84,6 134,8 185,9 283,9 359,7 3350
KpeauTbl BblgaHHbIe peannenTam (kpome MADI, TPH.

[eno3uTHbIX Kopriopauui) 88,6 1434 2452 426,9 734,0 723,3

OdpuumanbHbiin 06MeHHbIi kype USD k rpH. /100
rpuBHe gonn. CLUA 530,5 505,0 505,0 505,0 770,0 798,5

jZkkgblu\Z _lky k lh~Z

Bklhggbd KWWS ZzZZ QEX JRY XD

4.4.

M\

NbgZgkh\luc djbabk ijb\_e d j_adhfm hllhdm ki_dmeylb\gh]h ¢
glh hdzZazZeh kms_kI\_ggh_ ~Z\e _gb_ gZ h[f_gguc dmjk 1]j
Zdlb\gu_ bgl_j\_gpbb GZp[Zgdz \ ,9d\ZjlZe _ ]h~rzZ N \Ze
gZpbhgzZevghc \Zexlu [ueZ gZb[he__ Jem[hdhc ih kjZ\g_gbx
KG=

;Zgdh\kdzZy kbkl_fZ MdjzZbgz ih khklhygbx g2z ]
175~ ckl\mxsbo [Zgdh)\ ba dhlhjuo [Zgd Kk bghkljZggu
(18 [Zgdh\kh bghkljZzgguf dzZiblZzehf ;Zgdh\kdbc k_dlhj M«
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dhgp_gljbjh\Zg hlghkbl_evgh “jm]bo kljZg j_]JbhgZ ihkdhevd
khkj_~hlhg_gh \ [ZgdZo \ Ih \j_fy dZd \ Jhkkbb DZaZoklZc
5[ZgdZo

KIlj_fbl_evguc jhkl zdlb\h\ [Zgdh\kdhc kbkl_fu dhlhjuc ¢
ijhly” _gbb -2007]] Z 1Zd _ Ilj_o draAQ8FZhX [ue h[mkeh\e_g
wdhghfbg_kdbf jhklhf ijblhdhf bghkljZggh]lh dZiblZzezZ b kijh
j_kmjku qglh \e_deh aZ kh[hc dZd ih\ur_ggu_ dj_“blgu_ b \Z
jbkd ebd\b~rghklb <ke_"kl\b_ fbjh\h]h nbgZgkh\h]h djbat
20081h"~Z jhkl ZzZdlb\h\ [Zgdh\kdh]h k_dlhjZz agZqgbl_evgh a
j_amevlzlzf ]h~rZ kh\hdmigu_ Zdlb\u khdjZlbebkv gZ

880,3ljeg 1]jg glh Jueh \ua\lZgh ijbhklZgh\dhc [ZgdZfb dj_"b
beb m  _klhg_gb _f Ij_[h\Zgbc d azZ_ fsbdzZf k p_evx gZdhid
kj_~kI\ Khhighr_gb_ \gmlj_ggbo dj_"blh\ d <<I kljZgu khklZ
glh agZgbl_evgh ij \urZ_| kj_"~gbc ihdZaZzZl _ev ~ey kljZg j_]bl

90%
80%
70%
60%
50%
40%
30%
20%
10%
0%
-10%
-20%

2005 2006 2007 2008 20!!

@ Kpegutsl kK BBI @ Temn npupocTa KpeauTHoro noptdens

Kclnhie

Ilhilhv" jie[b[m fc \[hei]leid lcIm gv Nek[chv

Bklhggbd GZpbhgZevguc [Zgd MdjZbgu

< kljmdImj_ dj_"blgh]lh ihjln_ey [Zgdh\ ij_h[ezZz~Zx] kkm”"u
km[t _dlzf ohayckI\_gghc ~_yl evghklb H~*gzZdR00gH ijhly _
dj_"blh\Zgb_ nbabg_kdbo ebp jZa\b\Zehkv hi_j "Zxsbfb |_fi.
kh[hc \ukhdb_ dj_"blgu_ jbkdb ihkdhevdm Z]j_kkb\gzZy Kkl
jugdzZ [ZgdZfb h[mkeh\beZ g _~hklZlhggh "~ _kldmx hp_gdm
azZ fsbdh\
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@ PO3HUNYHbIE KpeauTbl Il KOpnopaTMBHbIe KpeanTbl
KclnhieKilm ek’ _cmhi”?i jikmo™fz ji I'™*g hm[g gfh ~kh

Bklhggbd GZpbhgZevguc [Zgd MdjZbgu

Ke_"m_| hif_Iblv g _agZgbl_evgmx ih~\_j° gghklv [Zgdh\kdh]l
hljzke _\uf dj_~blguf-jthikdyhfghc h[t_f dj_~blguo kkm” ijboh”
ij_"ijbylby Ihjlh\eb dj_~blgh]h ihjln_ey g_nbgZgkh\uo
i _Jj_jZ[Zlu\Zxs_c ijhfure_gghklb Z 1zd _ dhfiZzgbb
azZzgbfzxlky hi_jzZpbyfb ih g_~\b bfhklb

DZd b ey [hevrbgklI\Z kljZzg KG= "ey mdjZbgkdhc [Zgdh\kdh
\ukhdbc mjh\_gv \Zexlguo jbkdh\ ih khklhygbwxe g®®b
dj_~blh\ [ueh ghfbgbjh\Zgh \ bghkINdggdhkA¥XexIdjbabk ijb\_e
kgb  _gbx iezZl_"_kihkh[ghklb azZ_fsbdh\ b ~_\Zev\Zpbb gZpb
glh \ k\hx hqg_j_"v kijh\hpbjh\Zeh j_adh_ mom”r_gb_ dZz
ihjln_e_c¢c mdjZbgkdbo [Zgdh\ LZd gZ ijhly _gbb ]h”~Z h
aZ"he _gghklb m\_ebgbeky \ jZaz b ih khklhygbx gz
6991jeg ]jg beb kh\hdmighlh h[t_fzZ dj_2~blh\ h[t_f ij
dj_~blh\9,4%) I|h fg_gbx :]_glkl\z \ ]Jh~m \_jhylgh ijh~
l_g”~_gpby d mom”r_gbx dZq_kI\Z zZdlb\h\ [Zgdh\kdhc kbkl_fu

GZ ijhly  _gbb ihke_"gbo e_I| gZ[ex*"Zeky \ukhdbc I_fi jhklZz
mjh\_gv \gmlj_ggbo gZdhie_gbc |_f g_ f_g__ agZqbl_evgh
dj_"blh\Zgby WIh kihkh[klI\h\Zeh jhkIim azZ\bkbfhklb mdjzl
kbkl_fu hl bghkljZzggh]lh nhg”bjh\Zgby < mkeh\byo nbgzZgkh\
dzZiblzez k jZa\b\Zxsboky jugdh\ wlh ijb\_eh d agZqgbl_ev
j_kmjkghc [Zau hl_q_kI\_gguo [Zgdh\ Lzd _ klhbl hilf_Ibl\
"h\_jby gZk_e_gby d [Zgdh\kdhc kbkl_f_ qglh ijb\_eh d km
\dezZ~h\ \ dhgp_gZqZe _ 11 b \ugm”~beh j_]meylhjz \\_klb f
"hkjhqgh_ batylb_ [Zgdh\kdbo ~_ihablh\
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@ KpaTkocpoyHbIn m [JonrocpoYHbIn
Kclnhie =h shcd _if* \[hei]leid Iclm 'gv gfh _if LS;

Bklhggbd GZpbhgZevguc [Zgd MdjZbgu

Mom”r_gb_ dZqg_kI\Z Zdlb\h\ b khdjZs_gb_ j_kmjkghc [Zau
kgb™ _gbx dzZiblZebazZpbb b ebd\brghklb [Zgdh\kdhc kbkl_fu
[ueb ijbgylu f_ju ih klZ[bebaZpbb kbIimZpbb gZ nbgZgk

IV d\ZjlZe _ ]h~Z j_nbgzZgkbjh\zZgb_ khklZ\beh —fej™ lig
64,4fej” 1jg 1Ih khklhygbx gZ gZgZeh lh"Z azZ”he  _gghk
k_dlhjz i_j_~ G;M khklzZ\bez fejr~ 1jg G_kfhljy gz ij_"ijb

j_]lmeylhjhf g_dhlhju_ [Zgdb g_ kfh]eb \hkklZgh\blv k\hx ieZ
j_amevlzl_ qg_]h \ gbo [uezZz \\_~ gz \j f ggzZy ZzZ~fbgbkljZz
Jh~h\b”r Db_\ Mdj]Zza[Zgd \ ]h~m [ueb j_dZiblZebabjh\
gZ h[smx kmffm fej® 1ljg Lzd _ klhbl hif_Iblv ih~™_j
mdjZbgkdbo [Zgdh\ kh klhjhgu aZjm[_"guo fZl_jbgkdbo kI
20101h”m h[_ki_gbezZ hkgh\gmx gZklv ijyfuo bghkljZgguo bg\_|

Ihke_ nbgzZgkh\h]lh djbabkZz 1h~Z hkgh\guf-tdjb lglidhlef ihedpIbdb
MdjZbgu [ueZ klZ[bevghklv \Zexlgh]lh dmjkzZ Ijb wlhf mjh\_gv bgr
ijhly” _gb2®04-2008]] [ue agZgbl_evgh \ur_ qg-f Rkdgh)gdgdolhjlh\uo
iZjlg_jZo WIlh ijb\h”*beh d kgb _gbx dhgdmj_glhkihkh[ghklb mdjZ
momAr_gbx IhjJh\uo mkeh\bc “ey \gmlj_ggbo ijhba\h”*bl_e_c J_ad!
hlilhd dzZiblZzezZ \ dhgp_ 1h~Z ijb\_"b d » \Zev\Zpbb gZpbhgZevgh
gZb[he__ ]Jem[hdhc hlghkbl_evgh-~[fmdbo kljZzg KG=
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<ukhdbc mjh\_gv mkeh\lguo h[yaZzZl_ evkl\ kl\yvaZgguo Kk g _h[oh:
nbgzZgkh\hlh k_dlhjz Z 1zd _ keZ[hklv [Zgdh\kdhc kbkl_fu b gbadbc
agZgbl_evghc kl_i_gb h]ljzgbgb\zZxl dj_~blhkihkh[ghklv mdjZbgkdh]h
| _fiu jhklZz [Zgdh\kdhc kbkl_fu \ ~hdjbabkguc i_jbh” b agZqgbl_e:
\Zexlguo dj_"blh\ ijb\_eb d j_adhfm mom~r_gbx dzZq_kI\Z Zdlb\h\
\g_rgbo g_J]Zlb\guo nzZdlhjh\-208N|dp LZd _ azZ\bkbfhklv hl \g_rgbo az
gbadbc mjh\_gv ~h\_jby kh klhjhgu gZk_e_gby ijb\_eb d j_adhfr
[Zgdh\kdh]h k_dlhjz \ wlhf i_jbh”~_ >Zggu_ jbkdb \ g _dhlhjhc kI_
\ukhdbf m~”_evguf \_khf bghkljZzggh]lh dzZiblzez b ih*™_j 'dhc kh k
fZzl _jbgkdbo kljmdImj Mom~r_gb_ dzZq_klI\Z Zdlb\h\ b khdjZs_gb_ j_
j_adhfm kgb _gbx dZiblZebazZpbb b ebd\b~rghklb [Zgdh\kdhc kbkl
nbgzZgkh\hc kbkl_fu 1jZ\bl_evkl\hf b GZpbhgzZevguf [Zgdhf MdjzZb
agZgbl_evgu_ kj_~kI\Z h[sbc h[t_f dhlhju&hklZ\be [he_ _ fej™ 1j
beb <<|
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5. FocyaapcrBeHHas A0JiIroBas NoJIMTUKa

< khhI\_Ikl\bb k ;x*"_lguf dh”_dkhf ih” Jhkm~ZjklI\_gguf ~h
ihrjZzamf_\Z_Iky h[sZy kmffZz aZz”"he _gghklb JThkm~ZjklI\Z dhl
\uims_gguo b g_ ih]Zr_gguo *“he]lh\uo h[yaZl_evklI\ Jhkm*Zjkl
hiyazl_evkl\ Thkm"ZjkI\Z dhlhju_ \klmibeb \ kbem \ j_amevlZz
ih dj_"blzf beb h[yazl_evklI\zf Ebfblu \gmlj_gg_]h ]Jhkm~"Zj
\g_rg_J]h ]hkm~Zjkl\_ggh]h “he]Z mklZgZ\eb\Zxlky aZdhghf
[x» _I_ gZ hg_j_"ghc nbgzZgkh\uc ]hc < p_ehf \_ebgbgZz
Jhkm~Zjkl\_ggh]h "helZ g_ “he gZ ij_\urZlv nZdlbq_kdh]r
\Zeh\h]h \gmlj_gg_]h ijh*mdlZ MdjZbgu

H{t_f “helZ p_gljZevgh]lh ijz\bl_evkI\Z k mq_lhf ~helz
ijZ\bl_evklI\hf gz ijhly -20@00d] bf_e y\gh \ujZz ' _ggmx |I_g”*_gp
m\ _ebq —ghX ihke_"gb_ q_luj_ ]1h”"Z ~“he] m\_ebqgb®zKy \ jZa.

é # a # u é

40,0

35,0

30,0

25,0

20,0

15,0

10,0 */

0,0

01.01.2005 01.01.2006 01.01.2007 01.01.2008 01.01.2009 01.01.2010
oo " a # o6 " ] #
Kclnhie<knmmi _if* g hmk[fwhi?i Jk[]Jcm fwIm][ Nek[chv gfk_ _if LS;

Bklhggbd Fbgbkl_jki\h nbgZgkh\ MdjZbgu

Jhkl “hel]zZp_gljZevghijiz\bl_evk\ih " _j"b\ZekyjmdImjgufb
"bk[ZezZgkZzZfb \ [x~  _lIlghc b \g_rg_Ihjlh\hc kn_jZo b jhl

wg_jlhghkbl_eb Ih blh]zf ]h~zZ hit_f Jhkm~ZjklI\_gghlh
"h 759feg “he KR: ih khklhygbx gZ l]h~rz Z Kkht
Jhkm~ZjkI\_ggh]h ~“he]Z d <<l m\_ebgbehkv gZ i i “~h
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mf_j _gguf mjh\g _f < h[s_c kljmdImj_ "~he]Z m~_evguc
p_gljZevgh]h ijZ\bl_evkI\Z gZoh”belg,000"bZiZahg_

Jhkl \ ]Jh~m kmffu JThkm~Zjkl\_ggh]lh b ]JZjzZglbjh\Zggh]h ]t
h[_ki_gb\zZzdkyhkgh\ghfazZz kg_l\uimkdzh[eb]Zpbygmlj_gg _]h
l]lhkm~ZjklI\_ggh]lh aZcfZ gZ m\_ebqgq_gb_ mklzZ\gh]l]h nhg"Z G:I
b ihiheg gby KlZ[bebazZpbh@phflh Ihhlg~Zue ihemq_g \lhjhc Ij.
azZcfz F_""mgZjh~gh]lh \Zexlgh]h nhg”Z b i_j\uc ijh]jzffguc
[ZgdZ gZ j_Z[beblZpbx nbgZgkh\h]h k_dlhjz

Dzd ke_ _"~kI\b_ jhklzZz 1hkm~ZjklI\_ggh]lh ~he]z \ ]h m m\
lhkm~ZjkI\ _ggh]lh [x*" _1Z gZ _Jh A[kemzZ\Zzgbh kjzZ\g_gbx |
20081 h~rhf ~h fej» "he KR: M~” _evguc \_k jZkoh”h\ gZ
Jhkm~ZjkI\ _ggh]lh ~he]zZ \ jZkoh”ghc qZklb ]Jhkm~ZjkI\ _ggh]h
20091h"m khklZ\be glh gz i i [hevr_ g_f \ ij_~u“ms_
i _jbh~™_

200 187,9

180

160

140

120

100 QAy‘I

80 743 75,3

60 478 |
40,6 38,5 40,1

40 28,1 29,1 ]

20 4 143 151 —

0 T r

S a ze s éZ ! ] e zo

Kclnhbizdkzg[z _if*i][z h[*knbe[ \y_a m[ Q" hmk[fwhi?i jk[lcm fwl®][ ] h'eimikvp Imk]
Bklhggbd

ih "Zgguf Fbgbkl_jkI\ nbgZgkh\uo kljZzg KG=

l[jh_dlhf ]Jhkm~ZjkI\_gghlh [x~ _1Z gZ Ih~ ij_"~iheZ]Z_lk
m\_ebq _gb_ h[t_fh\ Jhkm~*2jké\Zgghdh qgzZklghklb \gmlj_g
azZbfkl\h\Zgby ieZgbjmxlky gZ mjh\g_ fej™ 1lig VI g \
kmffm fej~ ]1jg "ey ijyfhlh nbgzZgkbjh\Zgby [x*=_1Eyb f
nbgZgkbjh\Zgby klZ[bebaZpbhggh]h nhg”"Z H[t_f \g_rgb:
azZieZgbjh\Zg gZ mjh\g_ fej” lygmkd h[gblZpbc \g_rg_]

]Jhkazefz10,4fej™ ]jg aZcf F_""mgZjh*ghlhexligh]hnhg~z
16,0fej™ 1ijg dj_"bl <k_fbjghh4,0[f2gtZjg nbgZgkbjh\Zghb_
ijh_dlh\ jZa\blby dj_~blu ?\jhi_ckdh]h [ZgdZ j_dhgkljmdp
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[ credit raing

F_""mgZjh~"gHHgdZj_dhgkljmdptbbjZa\blbyYihgkdh]hZgdZz
f_""mgzZjh~gh]lh khljm2gbqf&jtZ ]jg

:[khexlgu_ ihdzZazl_eb \Zeh\h]h \g_rg_]h *“he]Z MdjZbgu gZ
2009]] bf_eb | _g” _gpbx d m\_ebqg_gbx ijbg_f | _fi jhklZ \c

hjlZzgh\ Jhkm~ZjkI\_gghlh mijzZ\e_gby [ue gb _ | _fiZz jhklzZ
"helZ bkdexq_gb_ khklZ\be ]hr < p_ehf h[t_f \g_rg_1]h
kljZgu ih khklhygbx gz ] 9khflelg\bke KR: b \ujhk ih

kjZ\g_gbx k gZgZehf |h*zZ gZ

< h[s_c fzZzkk_ \g_rg_]h kmffZjghl]h ~he]l]Z MdjZbgu gZ \g_rc
]hkmAZjkI\_ggh]l]h mijZ\e _gby ijBohbghywgu_ kmffu \g_rg_ ]t
Jhkm~ZjkI\_ggh]lh ~he]Z ijboh”ylky gZ h[eb]Zpbb \g _rg_1]h
azZcfz -2007]] Z Izd °~_ dj_"blu f_""mgZjh~guo nbgZgkh\uo hj

Hlighr_gb_ kh\hdmigh]h \g_rg_]h ~he]l]Z kljZgu d h[t_fm <

bkgbke_gbb \ ] \hajhkeh gz 8%, glh VWhhhI\_Ikl\bb k

f_"~"mgzZjh~rgufb klzZzg"zZjlzfb ij_\urZ_1 ihjH3®\h_hdgZgl_gb_

Highr_gb_ \Zeh\h]h \g_rg_]h ~he]Z d wdkihjlm Ih\Zjh\ b mk

2005-2008]] gZoh”behkv \ ij -224¢9%0 Z ih blh]Zf ]h~rZ \ujhkeh
ijb djblbg_kdhf ihjh]h\hf 299%2@ph)b

120

104,4

100

90,8

80

60 56,5

45,0

40 338

20 T

55 7,7

KclnhizLiimhis hc™ lilJienjhi®i JTh sh ™ ~i _if*"[ e ==3 ] h ' @imikvp Imk[h[p LH>
Bklhggbd ih "Zgguf P_gljZevguo [Zgdh\ kljZg KG=

Highr_gb_ iezZl_~_c¢c ih h[kem b\Zgbx djzZldhkjhggh]lh \g_r
20101h~m ih hlghr_gbx d wdkihjlm Ih\Zjh\ b mkem] \ l]h~m
ijb ihjh]lh\hf agZq_gbb<k_]h \ ]h~m iezZgbjm_Ilky gzZijz\

3 Bes yyeta kpeanToB MexayHapofHoro BamtoTHOro oHAa, KoTopbli no Metogonoru MB® otHocuTes k gonry OpraHoB AEHEXHO-KPEAUTHOMO
perynupoBaHms
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[ credit raing

ih]Zr_gb_ \g_rg_]lh ~he]Z fejA <2hkh KR:\j_fy ih ~Zgguf
GZpbhgZevgh]lh [ZgdZ MdjZbgu \ ]h*m ahehlh\Zexlgu_
khdjZlbebkv gz fej» "he KR: beb gZ Ah fejn

01.01.2010] ljbgbghc khdjzZs _gby klzZze ~ nbpbl | _dms_]h kq_
[ZeZgkZ kljZgu

< [m ms_f fh'gh h b”rZIv ~Zevg_cr_]lh jhklzZz \g_rg_]h ~
h[mkeh\e _ggh]l]h m\_ebq_gb_f h[t_fh\ azZbfkl\h\Zgbc p_gljZeyv

\''i_j\mx hg_j_"v aZ kq_I| ijb\e_qgq_gby kj_"~kI\ F<N b ~jm]bo
nbgZgkh\uo hj]j]ZzgbazZpbc Ijb\e_qg_ggu_ kj_"kI\Z [m ml gZijZz
AN nbpblz iezl _"gh]lh [ZeZgkZ kljZzgu Z 1zZd ~_ gZ ih™_j Z

k _dlhjZz Thkm~Zjkl\_gguo nbgZgkh\

Dhgkheb”bjh\Zgguc ]hkm~"Zjkl\_gguc ”~he] [jmllh ~“he] MdjZbgu ¢
2009]] ~_fhgkljbjh\Ze klZ[bevgmx |_g” gpbx d jhkim 1Ih khklhyghb
khhighr_gb_ [jmllh ~“he]Z p_gljZevgh]h ijz\bl_evklI\Z d <<I kljZgu
gZoh”"behkv gZ mf_j gghf mjh\g_ Iljb  wlhf mjh\_gv ijyfhc I
Jhkm~ZjkIN\_ggh]lh [x~" _1Z y\ey_ |ky \ukhdbf Jhkl h[t_fh\ Jhkm"ZjkI\_
m\ _ebq_gb_ m~”_evgh]h \_kZ jZkoh”~h\ gZ _]h h[kem ™ b\Zgb_\ jZkoh?”
[x~" _1Z MdjZbgu \ ]h*m gz i i ih kjzZ\g_gbx k ]h~hf ~h

lj_\ur_gb_ h[t_fZ kh\hdmigh]lh \g_rg_]h 7~he]l]Z MdjZbgu ihjh]h\
kh\hdmighklb kh agzZqgbl_evguf m”_evguf \_khf djzZldhkjhggh]lh “~he
\g rg_c¢c azZ”he  _gghklb J]h\hjbl h kms_KklI\_gguo jbkdZo hljZghb
dj_"blhkihkh[ghklb mdjZbgkdbo azZ_fsbdh\ \ Ihf gbke_ p_gljZevgh
wlhf kbImzZpby k h[kem b\Zgb f \g _rg_]h ~he]Z mkm]m[ey Iky agZ
hit_fh\ \g_rg_wdhghfbg_kdhc ~_yl_evghklb \ qgzZklghklb gZ[ex"Z_]I
hit_fz iezZl_"_c ih h[kem ' b\Zgbx \g_rg_]h ~he]zZz d h[t_fm. ®@d&kihjlz
ijhly” _gbb ]h~rZ wihl ihdZazl_ev \ujhk ~h ijb20FGh]h\hf agZq_

G_]Zlb\gu_ ihke_7kl\by fbjh\h]h nbgzZgkh\h]h djbabkZz mkbeb\Z
ijbjh~hc \g_rg_]h *“he]Z MdjZbgu [m”ml \ *Zevg_cr_f hljbpZl_evgh h
mklhcgb\hklb kljZgu Ijb wlihf g_~hklZlhgguc mjh\_gv k[ZeZgkbjh\Zg
nbgzZgkh\ [m”_1 Kkihkh[kI\h\ZIv Zdlb\guf ~_ ckl\byf p_gljZevgh]h
gZijZ\e_gbb ijh*he _gby ijZzdlbdb ijb\e_q_gby azZz_fguo kj_"kI\ dzd
I1Zd b hl f_""mgZjh~guo nbgZgkh\uo hjJZgbaZpbc

4 Bes yyeTa NpOLIEHTOB N0 0OCYXMBaHMIO BHELIHETO A0NTa
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[ credit rating

6. MnaHbl M NepcneKTUBbl pa3BUTUS

G_klzZ[bevgZy iheblbg_kdZy kbImzZpby gZ ijhly  _gbb ihke_
dhgnjhglZpby \_I\_c \eZklb b dzZd ke_"kl\b_ g_ kihkh[ghklv
jZajZ[hlzZlv _~bgh_ \b”_gv_ “he]hkjhgghlh jZa\blby kljZgu ij
\ MdjZbg_ h[s_c kljzl_]biwkhpgbZeyghdh]h jZa\blby < p_ehf
j_Zebam_Ilky jy™ hljZzke_\uo ijh]jzff g_kh]JeZkh\Zgguo \ ih
kh[hc

< djzZldhkjhgghc i_jki_dIb\_ ~_yl_evghklv p_gljZevghl]lh ijZ\b
[m~_| gZijz\e_gZ gZ klZ[bebaZdypdxghbpd gkkdhhd kbImZpbb \ klj
ebd\b”"Zpbx ihke_"kl\bc-mbgglyibhg hkdh]h djbabkz Ijb wlhf k
mkm]m[ey_|ky g_kh\_jr_gghc kljmdImjhc ijhba\h”*kI\Z \ q.:
wg_jlh_fdhklvx hkgh\guo wdkihjlghhjb_glbjh\Zgguo hljZke_c

Hkgh\guf ijh_dlhf dhlhjuc gZ ~Zgguc fhf_gl Zdlb\gh j_Zeb.
yley_Ilky ith*]hlh\dZ d ijh\_~_gbx \ MdjZbg_ nbgZevghc qZklb
ih nml[hem \ ]Jh m < khhI\_IklI\bb k jZajZ[hlZgghc ]
ijhljzffhc p_gljZzevguf ijZ\bl_evkl\hf mI\_j"~_g i_j_gq_gv bg
ijh_dlh\ dhlhju_ [m ml| j_Zebah200Z]llvkly dhlhjuc ij_"iheZ]Z_|
dziblZevgu_ \eh _gby \ h[t_dlu kf_Ighc klhbfhklvx fej”

]Jhkm~ZjkIN\_gdRMh _1Z gz ]h” ij_~mkfhlj_ol”_e_gbkh
KlZ[bebazZpbhggh]h nhg~Z g9gZ bkiheg_gb_ \ur_hagZqg_gcgc
6,7fej” Tig
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[ credit raing

BbiBOA

Ih j_amevlzZIZf ZgZebazZ dj _“blguc j_clbg] MdjZbgis: ijbjk\lghg gZ |
klz[bevguc
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NMpuno)xxeHus
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MpunoxeHue K penTuHroBomy ot4eTy Ne1
=v\ikirhv' ligc[fxehihigcr'lec’ ch_ce[mikv Imk[h LH>

N_"fwhvd ]I b[hzm¥k]_h'g'lzrh[z

Higeh[fwhvd ==J hl, R$Bcel k [fwhiri $%3d rclf hhilme  b[K[\imh[z,if[m]

hil*f hcz _iff LS;

h[lI"f hcz _iff LS;
2008 2009 2008 2009 2008 2009 2008 2009

Poccuiickas 99947 9104,5 105,6 92,1 48,3 48,9 588,5 622,0
depnepauus

YkpanHa 3913,5 24882 102,1 85,0 453 443 3433 238,5
Pecnybnuka benapycb 6217,0 5029,3 110,0 100,2 474 48,6 468,2 348,7
AsepbaiimpxaHckas 5460,6 4 856,6 110,8 109,3 46,6 48,3 343,0 372,5
Pecnybnuka

Pecnybnuka ApmeHus 36799 25771 106,8 85,6 345 34,0 285,6 269,4
Pecnybnuka 10119 1136,5 109,0 108,1 40,0 40,5 224,0 Hin
Y3bekuctaH

Pecnybnuka 691,8 628,1 107,9 103,4 29,3 HIn 67,7 88,7
TamKukucTaH

Kbiprbiackas 889,6 822,2 107,6 102,3 414 HIn 148,3 141,8
Pecnybnuka

Pecnybnuka Monposa 1769,3 1495,0 107,2 93,4 36,6 33,2 2432 2234
Pecnybnuka KasaxctaH 8410,7 6693,3 103,3 101,2 49,7 494 4944 450,9
TypKkmeHucTaH 5969,4 6290,8 110,5 106,1 Hin Hig 2121 2215

Bklhggbd F_"]hkm~ZjklI\_gguc klZlbklbg_kdbc dhfbl_IKG= GZpbhgZevgu_ klZlbklbg_kdb_ kem [
Fbgbkl_jkI\Z nbgZgkh\ kljZzg KG=
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[MpunoxeHue K penTuHroBomy otyety Ne2

=v\ikirhv' och[hli]v: ch_ce[mikv Imk[h LH>
?ipi_v K[lpi_v Liimhis hc" . AN . . .
>iln_[kim] hhiri>iln_[KIm] hhiri_“ocqem] jkiocqéf'ﬁg'i'}'Izigclcl[ri(“gf/][“rge[ig]’feei[d [fc"l“rﬁl'gl]v
\yv_a m[ h[ _nsn\ly_a " m[ h] _nsn>i|n_[k|m]‘hhi"i__J ”
hil'f*hcz _iff gt f hcz _iff LNg,a m[e == ~~ ’
2008 2009 2008 2009 2008 2009 2008 2009 2008 2009
Poccuiickast 22249 1712,0 1816,0 22488 4,1 5,9 67,3 754 116,0 102,2
O®epnepauus
YkpauHa 954,6 612,8 994,8 659,2 -1,3 2,2 97,5 109,8 143,6 713
Pecny6bnuka 2296,2 1720,7 2254,0 1702,3 0,7 04 52,0 63,4 160,6 96,6
Benapycb
AsepbaiimxaHckas 1546,3 1450,3 1534,5 1484,3 0,2 0,7 27,0 337 152,8 113,5
Pecnybnuka
Pecny6nuka 792,6 550,7 818,1 671,4 0,7 47 28,1 42,5 133,1 106,5
ApmMeHus
Pecnybnuka 3224 315,2 307,5 328,9 1,5 -1,2 Hig Hin Hig Hig
Y3beknctaH
Pecny6bnuka 178,2 162,4 198,7 159,8 1,6 04 358 36,0 11,7 93,0
TamKukucTaH
Kblprblackast 192,0 201,1 185,8 212,0 0,4 1,3 29,7 34,6 117,9 110,7
Pecnybnuka
Pecny6nuka 395,3 309,5 400,9 3924 0,3 5,5 62,1 60,9 132,5 86,4
Monposa
Pecny6bnuka 1738,6 1170,9 1416,8 1313,8 2,1 21 347 443 128,5 102,9
KasaxcraH
TypKkmeHucTaH 3413 312,8 288,0 330,0 0,9 -0,3 Hig Hin Hig Hig

Bklhggbd F_"lhkm~ZjkI\_gguc klZlbklbgq_kdbc dhfbl_I|KG=

Fbgbkl _jkI\Z nbgZgkh\ kijZg KG=

GZpbhgZevgu_ klZlbklbg_kdb _
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MpunoxeHue K penTuHrosomy otyety Ned
=v\ikirhv' ch_ce[mikv _if~i]id h[*knbec Imk[h LH>

Nki] hw jiekvmcz

Jkzgl[z _ifri][z g-a_nh[ki_hvgc Nki] " hw jiekvmcz

h[~knbe] Liimhis hc' "i|_||Ii]’\iifg::.iﬁibiclh\shk,\‘ib‘k][gc g a_nh[ki_hvgc
>iln_[kIm] hhirie == if'\[Je--J lilienjhini k’b k][gc i\u'g[
\y_a'm]J - T ek[meilkirhiri cgjikm[ g'lzq"]
Jh sh™~i _ifA]
2008 2009 2008 2009 2008 2009 2008 gl 2008 gl
2009 2009
Poccuiickas 28,1 40,6 6,2 76 33,8 36,5 589,1 859,6 13,9 21,0
O®epnepauus
YkpanHa 38,5 94,1 9,4 23,2 56,5 90,8 155,4 143,4 38 6,3
Pecnybnuka 29,1 478 10,7 16,3 249 45,0 419 42,2 1,0 1,6
Benapycb
AsepbaiimxaHckas 14,3 15,1 41 45 55 7,7 Hin Hig 10,1 9,8
Pecnybnuka
Pecny6nuka 74,3 187,9 16,0 40,1 28,9 53,4 284,5 388,0 38 8,1
ApmeHus
Pecnybnuka 32,7 40,2 10,4 111 14,4 9,6 H/p Hig H/p Hip
Y36ekucTaH
Pecnybnuka 104,4 120,8 26,9 31,2 442 49,6 Hig Hin Hig Hig
TapmxukucTaH
Kbiprbiackast 229,0 2450 494 59,9 73,9 78,0 318,0 388,2 36 6,3
Pecnybnuka
Pecnybnuka 82,5 124,4 18,4 25,8 67,9 80,6 121,5 94,1 35 42
MonpoBa
Pecnybnuka 40,1 75,3 8,3 13,2 80,8 104,4 171,8 1941 44 6,6
KasaxcraH
TypKkmeHucTaH Hin Hin Hin Hin Hig 46 Hig Hin Hig Hig

Bklhggbd F_"]hkm~ZjklI\_gguc klZlbklbg_kdbc dhfbl_IKG= GZpbhgZevgu_ klZlbklbg_kdb_ kem [
Fbgbkl_jkI\Z nbgZgkh\ kljZzg KG=
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[Mpunoxexue K perTuHroBomy otyeTy Nod

Jf[m ahvd \[f[h] Nek[e209 } gfhff[ki]LS;

IThilhv® Im[mwc \[f[hI[ 2006 2007 2008 2009
LR@M M@ENTCP IJ@K;QCD -1617,0 -5918,0 -12763,0 -1801,0
;iE:GK LH<:JH< B MKEM= -3068,0 -7 876,0 -14 350,0 -2022,0
OKCIOPT TOBAPOB 1 YCIYT 50239,0 64 001,0 85612,0 54 253,0
NMMOPT TOBAPOB W YCITYT -53307,0 -711877,0 -99962,0 -56 275,0
;iE:GK LH<:JH< -5194,0 -10572,0 -16 091,0 -4 655,0
OKCIOPT TOBAPOB 38949,0 49 840,0 67 717,0 40 394,0
AMMOPT TOBAPOB -44 143,0 -60412,0 -83808,0 -45049,0
' E:GK MKEM= 2126,0 2 696,0 17410 2633,0
OKCMOPT YCNYr 11290,0 14161,0 17 895,0 13 859,0
NMMNOPT YCNYT -9164,0 -11465,0 -16 154,0 -11226,0
[loxogp! (canbpo) -1722,0 -2117,0 -1540,0 -2440,0
Tekywme TpaHcdepTbl (canbao) 3173,0 4075,0 31270 2661,0
LR@M IJ@K;QCD L E;JCM;FIG 3932,0 15776,0 9700,0 -11925,0
C OCH;HLI=VP IJ@K;QCD

KQ?L HI?J:PBC K D:IBL:EHF 3,0 3,0 5,0 595,0
NBG:GKH<UC KQ?L 3929,0 15773,0 9695,0 -12 520,0
NPAMbIE NHBECTULIMA 5737,0 9218,0 9903,0 4654,0
NOPTOENbHbIE MHBECTULIMA 3583,0 5753,0 398,0 -63,0
Hrb[db b mims_gby 93,0 -437,0 531,0 656,0
<;F;HL 2408,0 9421,0 -3063,0 -13726,0

NbgZgkbjh\Zgb _ -2 408,0 -9421,0 3063,0 13726,0
J?A?J<GU? :DLB<U -1999,0 -8980,0 -1080,0 5654,0
Vicnonb3oBaHue kpeantos MB® -409,0 -441,0 4143,0 1228,0
(umncroe)

Bklhggbd ih "Zgguf G;M
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Lmknemnk|[ k[Ipi_hid c

MpunoxeHue K perTuHroBomy otyeTy Ned

_ipi_hid r[Im>d eihlifc_ckepphhtri \y_a m[ h]

=vjifh't M gj kil

=vjifh't M gj kil

=vjifh't M gj kil

Jie[b[m fc ] N jkisfig e == Ni_o jkisfig = e == Ni_njkisfig e =
gfh ~kh ~i_n gfh ~kh "i_n gfh ~kh 7i_n
?ipi_v 2199391 128,0 30,5 297 844,6 1354 31,4 288 579,6 96,9 31,6
Hanorosble noctynnenus, 161 264,2 128,2 224 227 164,8 140,9 239 208 073,2 91,6 22,8
BTM.
Hanor ¢ poxonos 347821 152,6 48 45 895,8 132,0 48 44 4853 96,9 49
pur3myeckmx nuy,
Hanor Ha npubbinb 34.407,2 131,5 48 47 856,8 139,1 50 33048,0 69,1 3,6
NPEAnpUsTUIA
Hanor Ha AobaBneHHyto 59 382,8 117,8 8,2 92 082,6 55,1 9,7 84 596,7 91,9 9,3
CTONMOCTb
aKum3HbIi cbop ¢ 9072,2 120,0 1,3 10 230,1 112,8 11 17 934,5 175,3 2,0
NpON3BELEHHBIX B
YkpanHe ToBapoB
aKum3HbIi coop ¢ 14955 142,3 0,2 2553,0 170,7 0,3 3690,0 144,5 0,4
BBE3EHHbIX Ha
TEPPUTOPUIO YKPaWHbI
TOBapoB
MoLUNMHA Ha BBO3 9588,9 137,5 1,3 11932,8 124,4 1,3 6328,8 53,0 0,7
HeHanorosble 48 555,8 119,7 6,7 60 495,2 124,6 6,4 74 048,4 122,4 8,1
NOCTYNNEeHMs
[oxoab! 0T onepaumii ¢ 63734 198,0 0,9 6702,4 105,2 0,7 3653,1 54,5 04
Kanutanom
OT npaBuTENLCTB APYIMX 104,5 68,0 0,0 135,2 129,4 0,0 645,3 4773 0,1
CTpaH U MeXayHapoaHbIX
opraHu3aumit
Llenesble horap! 3641,2 169,5 0,5 3347,0 91,9 04 2159,5 64,5 0,2
K[lpi_v 226 035,7 129,0 31,4 309 216,2 136,8 32,6 307 312,2 99,4 33,7
L_dmsb_ jZkoh”ul8Y 3524 124,3 26,0 268 036,7 143,1 28,2 287 334,5 107,2 315
I q
onnata Tpyaa 54 214,2 126,2 75 72 969,1 134,6 7,7 79 039,6 108,3 8,7
pabOTHUKOB BHOKETHBIX
opraHu3aumit
HauMcneHus Ha 18 462,8 152,8 2,6 24 733,1 134,0 2,6 26 921,8 108,8 3,0
3apaboTHyto nnaty
MefMKaMeHTbI 1 32208 129,2 04 4078,7 126,6 04 5408,9 132,6 0,6
nepeBsi30YHblE
matepuansl
MPOAYKTbI NUTaHNS 3961,5 123,0 0,5 5516,0 139,2 0,6 60454 109,6 0,7
onnarta KOMMyHasbHbIX 6951,1 1354 1,0 8760,4 126,0 0,9 112151 128,0 1,2
YCNYr W 3HeproHocuTenen
TeKyLLme TpaHcepTbl 44 835,8 114,2 6,2 71406,5 159,3 75 75 865,0 106,2 8,3
HaceneHnio
obcnyxuBanme 3679,0 107,0 0,5 42648 115,9 04 97838 2294 1,1
rocyfapCcTBEHHOrO fonra
BHYTPEHHETO 811,3 84,3 0,1 929,3 114,6 0,1 48944 526,7 0,5
BHELLHEro 2867,7 115,8 04 33355 116,3 04 48894 146,6 0,5
DZiblZevgu_ 38 683,3 157,7 54 41 179,5 106,4 43 19977,7 48,5 2,2
jZkoh~u \ 1 q
npuoBpeTeHNe OCHOBHOTO 17 881,9 1524 2,5 21363,5 119,4 2,2 107271 50,2 1.2
kanuTtana
Dj_~blh\Zgb_ 1574,7 - 0,2 2811,4 - 0,3 2 874,3 102,2 0,3
?°ocqcm jkiocqcm 76714 - 1,1 141831 1,5 21606,9 152,3 2,4
Och[hlcki][hc" 76714 - 1,1 141831 1,5 21606,9 152,3 2,4
AZcfu 11 915,12 100,4 1,7 179171 147,5 1,9 98 548,9 550,0 10,8
BHYTPEHHME 3738,0 2354 0,5 11 890,1 3181 1,3 56 580,4 4759 6,2
BHELLHWE 81771 79,6 11 6027,0 "7 0,6 41968,6 696,3 46
Ih]Zr_gb_ 6 599,4 66,8 0,9 7111,6 107,8 0,7 31394,8 4415 34
BHYTPEHHEE 24957 59,6 0,3 4016,5 160,9 04 18 015,0 4485 2,0
BHELLHee 4103,7 72,2 0,6 30951 75,4 0,3 13379,8 432,3 15

Bklhggbd Fbgbkl_jki\h nbgZgkh\ MdjZbgu

Peittunrosbin otuet (cisSUKRN 001-001) — YkpanHa



[MpunoxeHue K pemTuHroBomy otyeTy Ne6

>iln_[kIm] hhvd _if* Nek[chv gfh _if LS;

01.01.2005 01.01.2006 01.01.2007 01.01.2008 01.01.2009 01.01.2010

Jie[b[m fw

>iln_[kIm] hhvd _if* Nek[chv ]I 7i 16 096,2 15474,4 15949,9 17 573,2 245988 377329
<gmlj_ggbc ~he] MdjZbgu \ 1 ¢ 3949,6 3799,9 3288,8 37242 6 060,7 13 166,3
- TOCYAAPCTBEHHbI JonT 39494 3799,7 3288,7 3526,0 5800,9 11 405,1

- rapaHTMPOBaHHbIV 4ONT 0,2 0,2 0,2 198,2 259,9 1761,2
<g_rgbc ~he] MdjzZbgu \ 1| q 12 146,6 11 674,6 12 661,1 13 849,0 18 538,0 24 566,6
- TOCYAAPCTBEHHbI JomnT 8807,8 8704,2 9803,2 10 591,7 111718 15097,6

- rapaHTMPOBaHHbIV JONT 33388 2970,3 28579 32573 7 366,2 9469,0

Bklhggbd Fbgbkl_jki\h nbgZgkh\ MdjZbgu

Peittunrosbin otuet (cisSUKRN 001-001) — YkpanHa 49



