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MporHo3 cTabinbHui cTabinbHui
PeitTuHrosa aist BU3HAYEHHS! 3HUXEHHS!

Ilo3wmuansauk  abo  okpemuii  OoproBuid  iHCTpyMEeHT 3  peWruHrom uaBB
XapaKTEPU3YETHCS KPESTUTOCITIPOMOKHICTIO HIKYIOIO HIXK JIOCTATHS IMMOPIBHSHO 3 1HITHMMH
YKpaiHCHKUMH TTO3WYaIbHIKaMA ab0 OOproBMMH IHCTpYMEHTaMH. Bucoka 3aJeKHiCTh
PIBHSI KPETUTOCIIPOMOKHOCTI BiJI BINTUBY HECTIPUATIMBUX KOMEPITIHHUX, (DiHAHCOBUX Ta
€KOHOMIYHHX YMOB.

CrabinpHul TPOTHO3 BKA3YE HA BIACYTHICTh HA TIOTOYHUN MOMEHT MEPEIYMOB JIJIST 3MiHU
PEUTHHTY TIPOTATOM POKY.

HapaHwi y pe3ynbTaTti peiTMHIOBOro aHanisy KpeauTHUA PENTUHT BU3HA4YeHO 3a HauioHanbHOK PedTUHIOBOID LUKAmo, Ha WO BKa3yloTb niTepu
ua y nosHayui KpeauTHOro penTuHry. HauioHanbHa LWwkana KpeauTHUX PenTUHIIB A03BONSIE BUMIPSATU PO3NOAIN KPeAUTHOrO PU3NKY B €KOHOMILL
YkpaiHu 6e3 ypaxyBaHHSI CYBEPEHHOrO pU3MKy Ta NpU3HaveHa ANs BUKOPUCTAHHS eMiTeHTaMu LiHHWX nanepis, no3n4anbHukamm, iHaHCOBUMM
yCTaHOBaMu, NOcepeHnKaMu Ta iHBeCTopaMu Ha PiHaHCOBOMY PUHKY YKpaiHu.
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Kpemutauii peWTHHT TPyHTYEThCS Ha iH(opMarii, HagaHiil KIIEHTOM, a TaKOX Ha IHIIH
iH(dOopMaItii, Mo € Yy PO3NOPSHKEHHI PEHTHHTOBOTO areHTCTBA Ta BBAXKAETHCS HAMIMHOO. PiBeHb
KPEIUTHOTO PEUTHHTY 3aJICKHUTh Bif SIKOCTi, OJHOPITHOCTI Ta MOBHOTH iHMOpMAaIlii, mo € y
PO3MOPSKEHH] PEUTHHIOBOTO areHTCTBA.

PeifTuHTOBE areHTCTBO HE TMPOBOANTH AYAUTOPCHKY IEPEBIpKY HAaMaHO1 KITIEHTOM iH(pOpMAIIii.

[TonosxeHHs 3BITY MIOAO TEHACHINNH PO3BUTKY PUHKIB, Ha SKHX IPAITIOE€ KIIIE€HT, Ta PU3HKIB,
MPUTAMAaHHUX UM PUHKaM, IPYHTYIOTbCS HA PHHKOBHX YMOBax 1 YMHHUKAX, IO JisUTH HA
MOMEHT HaIMCaHHSI 3BiTY.

PeiftuHTOBUIT 3BIT HE € PEKOMEHAAIIEI0 MO0 TMOKYNMKH ab0 Mpomaxky IMiHHUX IIarepiB.
TOB «Kpenut-PeiiTuHr» He Hece BIANMOBIMATBEHOCTI 33 pe3yIbTAaTH KPEAUTHHUX, IHBECTHITIHHUX
a00 TOCTIONAPCHKUX PIIICHB TPETIX 0Ci0, MPUHHATHX BUKIIOYHO Ha OCHOBI iH(OpMAIIii 3BiTy.

Jlesiki KiITBKICHI aHi, SKi aHAM3YIOTHCS Y 3BiTi, HABEICHI ITCIA BiAMOBIIHOTO OKPYTJICHHS. Y
3B’S3Ky 3 IIMM, 3HAYCHHS IIEBHUX IOKA3HHKIB, IO HABOIATHCS B 3BiTI OUIBINE OTHOTO pasy,
MOXYThb HE 30iraTucs, a MiACYMKOBI 3HAYCHHS OKPEMHUX IOKA3HHUKIB MOXYTh HE BiATOBiTaTH
apupMETHIHIN CyMi iX CKIaJT0BHX.

PeiituHrosun 3siT (UTFS 004-002) — TOB «YkpTexHo®ocy 2



R “.l I.
PeliThHroBe areHTcTBo u

PiBeHb kpeauTHOro penTuHry TOB «YkpTexHoPoc» NiATPUMYETLCS:

. MPOBIAHUMH PUHKOBUMH TO3MLISIMHU MiJNPUEMCTBA, SIKE € JIAEpPOM cepell BUPOOHHUKIB
TyKOCyMillel B YKpaiHi.

PiBeHb kpeauTHOro penTnHry TOB «YkpTexHo®oc>» 06MexyeTbCA:

o TIOTIPIICHHSAM JIIKBIIHOCTI KOMIIaHii Ta TepeOyBaHHAM 3HAYHOI YACTHHH AaKTHUBIB ¥y
3acTaBi 32 0AaHKIBCHKUMH KPEIUTaAMU;

. 3MEHIICHHM MOMUTY Ha MiHepaJbHi JOOpHUBa;

o HU3BKAMH BXiTHUMH Oap’epaMu y cepi TOPTiBII MiHEPATHHIUMH TO0OpUBaMHU.
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O6r'pyHTYBaHHSA

TOB «YxkpTexno®oc» 3apeectpoBaHo 5 yepBHs 2000 poKy BiANOBIAHO OO PO3MOPSIKEHHS
Mickkoro ['omoBu M. PiBHoro Nel182. IOpuanuna anpeca: M. Pisue, Byn. Cobopsna, 370-B.

OCHOBHMM BHJIOM JisJIBHOCTI MiJNPUEMCTBA € BUPOOHHUITBO Ta peaii3amis KOMIUIEKCHUX
MiHEepaJIbHUX TOOPUB — TYKOCYMIIIICH, a TAKOXK ONTOBA Ta PO3APiOHA TOPTIBISA IHITUMH BUIAMHU
JIOOpUB, TIECTUITUAAMH Ta arpoxiMiKaTamH.

[lpu BHW3HAYCHHI KPEIUTHOTO PEHTHHTY PEUTHHIOBE AreHTCTBO PO3TISAAN0 TMOKA3HHKH
(hirarcoBoi 3BiTHOCTI BUKIIOIHO TOB «YikpTexano®Docy.

Kpenutauit pefituar TOB «YkpTexuno®oc» 3HmKeHO 10 piBHA uaBB, mo o3Hadae
KPEIUTOCTIPOMOXKHICTh HIDKYY HIXK JOCTaTHS TOPIBHIHO 3 IHIIMMH  YKpPaiHCBKUMU
Mo3WYalbHUKaMH  a00  OOproBUMH  IHCTpyMEHTaMU. Bucoka  3alleXHICTh  PIiBHS
KPEIUTOCTIPOMOXKHOCTI ~ BiJl BIUIMBY HECHPHATIMBUX KOMEPIIMHMX, (IHAHCOBHX Ta
€KOHOMIYHUX YMOB. 3HIKCHHS KPESIUTHOTO PEUTHHTY TOB’SI3aHO 3 TOTIPIICHHSIM TOKa3HUKIB
(hiHAHCOBO-TOCIIOIAPCHKOI TiSITLHOCTI 32 OJJHOYACHOTO 3POCTAaHHS OOproBOr0 HABAaHTAKCHHS.

Pigens kpemutHOTO peditnaTry TOB «YEKpTexHo®oc» 0O0MeXyeThCs MOTiPIICHHSIM JiKBIAHOCTI
KOMITaHii Ta rnmepe0yBaHHIM 3HAYHOI YaCTHHU aKTHBIB y 3acTaBi 32 0aHKIBCHKUMH KPEIUTAMH,
3MEHIIICHHSAM TIONMTY Ha MiHEpalbHI MOOpHWBa Ta HU3BKUMH BXIiTHUMU Oap’epamm y cdepi
TOPTIBIII MiHEpaTLHUMHU HoOpuBamMu. IIpu oMy, piBEHb KPEAUTHOTO PEHTHUHTY iATPUMYETHCS
CTINKIMHU PUHKOBUMH TIO3HITISIMH T TIPHEMCTBA.

IIporHo3 «cTabibHMIT BigoOpaXky€e OUiKYBaHHSI ar€HTCTBA 010 30EpEKEHHS PiBHS OOPTOBOTO
HaBaHTa)KCHHSI.

OcHoBHuM mxepenoM aoxoniB TOB «YkpTexuno®oc» € BUpydKa BijJ peaiizallii MiHepaIbHUX
nmo6bpuB. [{o BepecHs 2008 poky KOH IOHKTYpa PUHKY MiHEpaIbHUX TOOPUB Oyia CIpUATINBOIO
JUIT BUPOOHUWKIB, IO TO3HAYIIOCS HA 3POCTaHHI OOCATIB BHUPOOHHIITBA IIOPIBHSHO 3
2007 poxom. IIpoTe 3 BepecHsI COCTEPIraeThes 3MEHILIEHHS TEMITIB BUPOOHUIITBA MiHEPATbHUX
I0OpuB, a y TPpyAHI — CyTTEBE CKOpOYCHHs BUpoOHMITBA. Lle mOB’s3aHO 31 3MEHIICHHIM
NOMUTY Ha HUX 3 OOKy CIIBrOCIBHPOOHMKIB, a TakOoXX 3 HpoOJIEeMOI0 MOCTaBOK Ta3zy i3
Pociiicekoi @enepamii. 2008 pik xapakTepu3yBaBcs pi3KUMHU KOJUBAHHSAMH LIHU HAa MiHEpalbHi
noOpuBa sk B YKpaiHi, Tak 1 B cBiTi. 3a 8 micsauiB 2008 poky miHa Ha kapOaming B YKpaini
3pocia y 2 pasu, a Ha aMmiauny cemtpy — B 1,5 pasu. [Ipote 3 Bepecns 2008 poky WiHH Pi3KO
3MeHmncs. B Ykpaini HaitHmk4auil piBeHb LiH crioctepirases y auctonaai 2008 poky ta OyB
HIDKYMUM 3a piBeHb ciuyHsg 2008 poky. IligmpmemcTBa, 10 BHPOOJISIOTH Ta peai3yloTh
MiHepasbHi m00puBa, 9 micsuiB 2008 poky 3akiHYMIM 31 3HAUHUMHM NPUOYTKaMH, aje I
nepeBakHoi OUTBIIOCTI miAmpHeMCTB oOcsaru 30MTKIB y IV kBapTani mepeBHUIIMIM MPUOYTKU
9 micsanis 2008 poky. HaitbnmkunmM yacoM OKpaIeHHs! pUHKOBOT CUTYaIlii HE O4iKY€EThCSI.

TOB «YkpTexno®oc» € ogHuM 3 HaWOIMBIMIMX BITYM3HIHUX AMCTPUO IOTOPIB MiHEpaIbHUX
no0puB (6nm3bko 21% punky y 2008 pori, 3a JaHuMH BUAaHHs «XiM-ekcriept»). [Ipu npomy,
cdepa TOpriBii MiHEpaJbHUMHU TOOpPHBaMHU XapaKTEPU3YETbCA SK 3HAYHUM PiBHEM iCHYIOYOi
KOHKYpCHIIii (PUHKOBA YaCTKa HAWOULIBIINX TPABIIB € HE3HAYHOK), TaK 1 BHCOKUM PU3HKOM
MOSIBY HOBHX TPABIIiB Ha PUHKY, IO MOB’5A3aHO 3 HOPIBHAHO HU3bKUMH BXiAHUMH Oap’epamu y
ranysb.
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TOB «YxpTexao®oc» 3aKymnoBy€e MiHEpaabHI T0OpHBA y MMPOBIAHIX BUPOOHUKIB MiHEPATEHUX
MOOpWB, KUTHKICTh SKHUX B YKpaiHi He3HA4Ha, IO MPU3BOAWUTH M0 301IBINCHHS PU3HKIB,
MOB’SI3aHUX 3 KOJWBAaHHAMHM IIiH Ha 100pruBa. (OCHOBHUMH CITOKHBAa4aMH IPOMYKIIil
TOB «YxpTexano®oc» € miampreMcTBa CiIHCHKOTOCIIONAPCHKOI Trady3i Ta HACEICHHS, a OTXKE
PHU3HKH, XapaKTePHi IS CLTCHKOTOCIIONAPCHKOI TalTy3i, BINIMBAIOTh HA HECTA0IHHICTE TIOTIHUTY
Ha TIPOYKIIifo, mo peamizye TOB «YkpTexao®Docy.

TOB «YxpTexuo®oc» BupoOIsie a3zoTokamiiitHi, a3zoTodocdopHi, azorodhochopHOKATIHHI
TYKOCYMIIIi SIK JUIsl BECHSHOTO, TaK 1 Ui OCIHHBOTO BHECEHHS B IPYHTH. J[1s1 BUpOOHHMITBA
TOB «YkpTexno®oc» BHKOpPUCTOBYE TpanulliiiHi noOpuBa i3 3aJaHMMH XIMIYHHUMH Ta
(Gi3MYHUMU AKOCTSIMH, a TakKoXX oOnamgHaHHS ans 3mimyBaHHS. Y 2008 poui mOTYXKHOCTI
mianpueMcTBa 103BoJsIM BupoOnstu 840 ToHH Ha noOy mpu ¢dacyBanHi B Oir-Oeru, abo
405 ToHH Ha 100y mpu dacyBaHHI y MIIIOK.

Y 2008 pori TOB «YkpTexno®oc» Bupobmiio 77 TOHH TyKocyMimien, mo Ha 25,2% MeHile,
HiK y 2007 poui. Yuctuit obcsr nponaxy mianpuemctsa 3pic Ha 76,2%, 1o 449 016 tuc. rpH.,
3a paxyHOK 30imblleHHS OOcCSTiB peaiizamii SK MOpPOAYKUil BIacCHOrO BHPOOHHLTBA —
TyKOCyMilIeH, Tak i ToBapiB (Tabmumg 1).

Tabnuus 1. O6caru peanisauii ocHoBHUX BuaiB npoaykuii TOB «YkpTexno®oc» y 2007-2008 pp., TUC. IPH.

Bua npopykuii 2007 2008 3miHa uncToro poxopy, +-
Tykocymilwi 168 554 241618 +73 064
ToBapu 83 545 204 112 +120 567
PoboTu Ta nocnyru 2751 3286 +535
PA3OM 254 850 449016 +194 166

Jocepeno: TOB «YrpTexno®oc»

Y 2008 porti B pe3ynbTaTi HETAaTUBHUX TEHACHIIIM HAa PHUHKY MiHEpaIbHUX ITOOpPWUB Ta
JleBaibBaIlii HaIllOHATBHOI BaMiOTH JistIbHICTE TOB «YipTexno®oc» Oyna 30HUTKOBOIO
(Tabmus 2). PeHTabenpHICTh MISUTBHOCTI 1HIHMX T IIPHEMCTB, ITI0 MPAITIOI0Th Ha IIbOMY PUHKY,
samsuiacs. [Ipore y I kBaprani 2009 poky BimOys10cs OKpaIIEeHHS TOKa3HUKIB PeHTa0eIFHOCTI
TOB «YxpTexao®oc» 3a 0HOYACHOTO IOTIPIICHHS MOKA3HUKIB PEHTA0CIHHOCTI Y OCHOBHHUX
KOHKYPEHTIB.

Tabnuug 2. NopiBHANLHUI aHani3 NOKa3HWKIB peHTabenbLHOCTI NiANPUEMCTB, AIKi TOPryHTb MiHepanbHUMK gobpusamu, %

TOB «YkpTexHo®oc» 3AT «Ykparpo HIMK» 3AT «lanHadToxim»

Mlokastuk 2007 2008  Ike.  Iks. 2007 2008  Iks.  Ike. 2007 2008 ks lks.
2008 2009 2008 2009 2008 2009

OnepadiiiHa peHTabenbHicTb 8,3 - 58 9,0 8,0 7,2 19,5 - 59 51 10,1 6,8
PerTabenbHiCTb AifnbHOCTI 5,0 - 4.6 38 49 4,0 13,6 - 33 1,7 76 39
PenTabenbhicts EBITDA 89 - 6,2 10,4 8,7 78 20,0 - 6,6 55 9,7 71

Hocepeno: pospaxyrxu TOB «Kpeoum-Peiimune»

Sk iy monepenHi poku, y 2008 pori chopmyBaBcs Bix’eMHUI TpPOLIOBU MOTIK BiJ onepamiiHol
nismbHOCTI TOB «YkpTexno®oc», mpoTe Ha BiAMIHY BiJl MONEPEIHIX POKIB, Y MOTOYHOMY
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mepioni 1e OyJio TOB’S3aHO HE 3 HAPOIICHHSIM OOOPOTHOTO KalliTamy, a 31 3MEHIICHHSIM
e(heKTUBHOCTI AisUTBbHOCTI mianpueMctBa (Tabmurs 3).

Ta6nuug 3. Pyx rpowoswux kowTiB TOB «YkpTexHo®oc» npotsrom 2004-2008 pp. TUC. FpH.

CrarTs 2004 2005 2006 2007 2008
YnCTUI pyX KOLLTIB Big OnepaviiHoi AistnbHOCTi 1053 (-) 5499 ()17 213 (-) 13 564 (-) 56 368
YncTui pyx Big iHBECTULAHOI QiSnbHOCT (-)1128 (-)3189 (-)1912 (-) 8 658 21722
YncTui pyx Big hiHAHCOBOT AisNbHOCTI 191 8584 19 155 22155 388
Yucmuil pyx 3a 3gimHuti nepiod 116 (-) 105 30 (-) 67 (-) 34 258
3anuLLIoK KOLLTIB Ha NOYaTOK POKY 17 127 38 4 26
Bnnus 3MiH1 BaniOTHUX KypCiB Ha 3aMMLLOK KOLLTIB (-)6 16 (-) 64 89 34 274
3anuLLIoK KOLLTIB Ha KiHeLb POKY 127 38 4 26 42

Locepeno: TOB «YrpTexno®oc»

Hamani TOB «YkpTexuo®oc» mnanyBano mojanblie 30UIbLICHHS OOCSTiB BUPOOHUITBA i
peamizanii mpoaykuii. Takox, IUTaHYBaJOCS HApOLICHHA OOCATIB KaliTaJOBKIAIEHb Y
po3mupeHHss 30yTOBOI Mepexi Ta PEeKOHCTPYKLilo BHpoOHMUTBA. OCKINIBKM B yMOBax
E€KOHOMIYHOI KpH3H 3aly4eHHS TO3MKOBHX KOWITIB OyAe yCKIaJHEHO, BHUKOHAHHS
IHBECTUIIIHUX TNIaHIB MOXe OyTH TIEpEeHECEHO.

®inancoBi 3000B’s3anHA TOB «YkpTexno®oc» cranom Ha 31.12.2008 p. mpencrabieHO
3a00proBaHicTIO 32 0aHKIBCHKUMH KpeauTamu Ha cymy 57 195 tuc. rpu. (Ha 32,7% Olibie Hix
Ha MOYaTOK POKY), ¥ T.4. 32 KOPOTKOCTPOKOBUMH Kpeautamu — 16 012 tuc. rpa. biamssko 70%
KpeauTHOI 3a00proBaHOCTI HOMIHOBAHO B iHO3eMHi# BamioTi. KpiM Toro B 00iry mepedyBaroTh
obmirartii cepii C Ha cymy 7 000 Tuc. rpH. Ta cepii D Ha cymy 11 012 trc. rpH. (micas odeptH,
mo BimOymacs y TtpaBHi 2009 poky — 10 500 tuc. rpr). IloTouHuit KpemUTHUNA PEHUTHHT
obumirariit 060x cepiii — uaBB, mporuno3 «cradinbuuii»y. Tepmin noramends obmirarii cepii C
y CEpITHI IIOTOYHOTO POKY, a 3a obJiramisMu cepii D mepexbaueHo mopidny odepry.

Ilpu 3pocranni mpotsroM poky uuctoro Oopry TOB «YkpTexmo®oc» B 1,5 pasm, mo
75165 tuc. rpH., mnokazHuK EBITDA HaOyB BiZ’€eMHOr0o 3HA4YEHHS dYepe3 3MCEHIIICHHS
e(heKTUBHOCTI OCHOBHOI MiSUTPHOCTI Ta OTPUMAaHHS 30WTKIB MPH PO3paXyHKaX 3 iHO3EMHUMU
nocTadansHuKamMu (Taommist 4).

Tabnuug 4. [inHamika nokasHWKiB NoKpuTTa GoproBux 30608’a3aHbL TOB «YkpTexHo®oc»

2003 2004 2005 2006 2007 2008
YucTuin Bopr, TUC. MPH. 709 790 9577 28731 50 083 75165
EBITDA, TiC. rpH. 364 1656 2142 4370 22778 (-) 11392
Yuctuin Gopr / EBITDA 1,9 05 45 6,6 2,2 -

Howcepeno: TOB «YrpTexno®ocy, pospaxynxu TOB «Kpeoum-Petimuney

Piens mikBigHOCTI TOB «YKpTexno®oc» OIIHIOETHCS K HU3BKHIA, 10 OB’ SI3aHO 3 BUCOKHM
00CATOM KOPOTKOCTPOKOBOTO OOpPry B yMOBaX 3MEHIICHHS HAJIXO/PKCHb BiJl OmeparidiHoi
IISIIBHOCTI.
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3a pesynbraramu aHamizy kpeautHuid pedtuHr TOB «YkpTexno®ocy 3umxkeno a0 piBHg uaBB, mpornos

«CTAOIIBLHUY.

/Ina ompumanna oemanvHiwioi inghopmauyii:

Hpoghinvnuii ananimuunuii 6iooin,
JImumpo Menvnuk, men.: (044) 490-25-50, DMelnik@credit-rating.com.ua
Kamepuna Bacina, men.: (044) 490-25-50, EVasina@credit-rating.com.ua

enapmamenm ingpopmayii ma KomyHikauii,

Mapuna Ipoyenko, men.: (044) 490-25-50, MProtsenko@credit-rating.com.ua
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[ani 6anancy TOB «YkpTexHo®oc», TUC. IpH.

[opatok fo penTuHroBoro 3siTy Net

CrarTa pnﬁ(g 31.12.2004  31.12.2005  31.12.2006 31.12.2007 31.12.2008
AKTUB
I. HeobopomHi akmusu
HemarepiarnbHi aktusm:

3aNWLLKOBA BapTICTb 010 1 2 23 14 7

nepsicHa BapTiCTb* 011 4 6 39 47 52

3HoC™ 012 3 4 15 33 45
HesasepLueHe byaiBHULTBO 020 285 1869 330 1571 1814
OcHoBHi 3acobu:

3aNWLLKOBA BapTICTb 030 1824 3067 9217 14810 22 350

nepsicHa BapTiCTb* 031 2173 3 866 11537 18 442 29899

3HoC* 032 349 798 2320 3632 7549
[loBrocTpoKoBi GionoriuHi akTvem

cnpaBefvBa (3anLLKOBa) BapTiCTb 035 - - - - -

nepeicHa BapTiCTb 036 - - - - -

HaKonuyeHa amopTM3aLjis 037 - - - - -
[loBrocTpoKoBi GhiHaHCOBI iHBECTHULI:

siKi 0BNikoBYI0TLCA 32 METOZIOM Y4acTi B KaniTani iHWKX nignpuemcTs 040 74 7 14 23 23

iHLi chiHaHCOBI iHBECTMLT 045 - - - - -
[osrocTpokoBa febiTopcbka 3aboproBaHicTb 050 - - - - -
IHBECTMLjiIHA HEPYXOMICTb

CcrpaBe/vBa (3an1LLIKoBa) BapTICTb iHBECTULIHOT HEPYXOMOCTi 055 - - - - -

nepBicHa BapTICTb iHBECTULAHOT HEPYXOMOCTI 056 - - - - -

3HOC iHBECTULLAHOI HEPYXOMOCTi 057 - - - - -
BigcTpoueHi nogaTkoBi akTvBK 060 - - - - -
l'yasin 065 - - - - -
|HWi He0BOPOTHI aKkTMBY 070 - - - - -
Ycbo20 3a posdinom | 080 2184 4945 9583 16 418 24 194
Il. 06opomHi akmueu
3anacu:

BMPOBHMI 3anacy 100 54 30 29 180 146

noTouHi BionoriyHi akTnem 110 - - - - -

HesaBepLUeHe BUPOOHNLTBO 120 - - - - -

roToBa NMpoAyKLis 130 479 383 2390 4109 18 212
TOBapu 140 2393 931 9204 18 226 56 944
Bexkceni opepxaHi 150 - - 7805 9061 -
[lebitopcbka 3aboprosaHicTb 3a ToBapu, poboTu, nocnyru:

yncTa peanisayiHa BapTicTb 160 411 997 1106 7686 50 896

nepsicHa BapTiCTb 161 411 997 1106 7686 50 896

pe3epB CyMHiBHWX 6opriB 162 - - - - -
[lebitopcbka 3aboproBaHicTb 3a po3paxyHkamu:

3 BromkeTom 170 119 - 454 1386 4456

3a BIWAAHUMI aBaHCaMM 180 - 6452 2330 32579 8902

3 HapaxoBaHuX A0X0ZiB 190 - - - - -

i3 BHYTPILLHIX po3paxyHkis 200 - - - - -
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CratTa prgKa 31.12.2004  31.12.2005  31.12.2006 31.12.2007 31.12.2008
IHWa noTouHa febiTopchbka 3a6oproBaHicTb 210 1075 537 2959 9728 19227
MMoTouHi ¢hiHaHCOBI iHBECTULi 220 - - - - -
['POLLOBI KOLUT Ta iX eKBIBANEHTY:
B HaLlioHanbHiA BantoTi 230 35 38 4 26 42
B iHO3eMHiit BantoTi 240 92 - - - -
IHLLi 0BopOTHI akTUBY 250 31 79 154 226 757
Ycbo20 3a posdinom Il 260 4688 9447 26 434 83 207 159 582
Ill. Bumpamu maii6ymHix nepiodie 270 2 3 24 40 26
IV. HeobopomHi akmueu ma 2pynu eubymms 275 - - - - -
BanaHc 280 6874 14 395 36 041 99 665 183 802
NACKB
I. BnacHull kaniman
CraTyTHui kanitan 300 300 300 1600 3100 18 900
MaroBnin kanitan 310 - - - - -
[loaaTtkoBWI BKNAZeHuiA kanitan 320 - - - - -
IHWMIA fopaTKoBUIA KaniTan 330 399 399 3791 3683 7298
Pe3epBHuin kanitan 340 - - - - -
HeposnoaineHuit npubyTok (HEMOKpUTMiA 36UTOK) 350 966 1420 728 12 961 -25 563
Heonnayeruit kanitan 360 - - - - -
BunyueHuit kanitan 370 - 111 - - -
Ycbo20 3a posdinom | 380 1665 2008 6119 19744 635
Il. 3abe3neyeHHs HacmynHuUx eumpam i nnamexie
3abe3aneyeHHs BUNNaT nepcoHany 400 - - - - -
[HwWi 3aBe3neyeHHs 410 - - - - -
LlinboBe ¢hiHaHCyBaHHs 420 - - - - -
Ycbo20 3a posdinom Il 430 - - - - -
Ill. fos2zocmpokoei 30606 ‘A3aHHs
[oBrocTpokoBi kpeauTh H6aHkiB 440 212 535 8790 22 965 41183
IHLWi poBrocTpokosi hiHaHCOBI 3060B's3aHHS 450 - 5000 6770 7000 18 012
BinctpoueHi nogaTkosi 30608's3aHHs 460 - - - 1839 -
IHLWi poBrocTpokoBi 30608'A3aHHS 470 - - - - -
Ycbo20 3a posdinom Il 480 212 5535 15 560 31804 59 195
IV. MomovyHi 30608 ‘A3aHHs
KopoTkocTpokoBi kpeauTy 6aHkis 500 705 4080 13175 20 144 16 012
MoToyHa 3aboproBaHiCTb 3a AOBIOCTPOKOBUMU 3000B'I3aHHSIMM 510 - - - - -
Bekceni BuaaHi 520 12 - - - -
KpeauTopcbka 3aboproBaHicTb 3a ToBapu 530 3605 1480 444 7136 92174
MoTouHi 3060B's3aHHS 32 po3paxyHKamu:
3 O/IEpXKaHMX aBaHCiB 540 203 479 543 531 4529
3 BromkeTom 550 1 623 6 10 23
3 N03ab0KETHUX NNaTexis 560 - - - - -
3i CTpaxyBaHHs 570 5 9 - - 47
3 onnatu npaui 580 9 43 - - 97
3 y4acHMKamu 590 - - - - -
i3 BHYTPILLHiX pO3paxyHKiB 600 - - - - -
30608’s13aHHs1, NOB’'s13aHi 3 HEOBOPOTHUMM aKTUBaMU Ta Fpynamu 605 - - - - -
BMOYTTS, YTPUMYBAHAMM ANs NPOAAXY
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Koo

Crarra prxa 31.12.2004 31122005  31.12.2006  31.12.2007  31.12.2008
IHLi noTOYHi 3060B's3aHHS 610 458 138 193 20 296 11 090
Ycbo20 3a po3dinom IV 620 4997 6852 14 362 48 117 123 972
V. Joxodu maii6ymHix nepiodie 630 - - - - -
BanaHc 640 6874 14 395 36 041 99 665 183 802
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[ani 3BiTy npo cpinaHcoBi pesynbTatn TOB «YkpTexHo®oc», TUC. IPH.

[opatok 4o penTuHroBoro 3eiTy Ne2

Crarrs Koa psiaka 2004 2005 2006 2007 2008
|. ®iHaHCOBI pe3ynbTaTn
[oxog Big peanisauii npoaykuji 010 38 606 69 706 146 478 325 382 549 161
MopaTtok Ha AoaaHy BapTiCTb 015 5956 11517 24 216 52 398 85186
AKUWM3HUA 36ip 020 - - - - -
025
IHWI BUpaxyBaHHs 3 oxogy 030 - 554 2778 18134 14 959
YucTuit goxop (BUpYyYKa) Big peanisaLii npogykuii (Toapis, pooir, 035 32649 57 635 119483 254 850 449016
nocnyr)
CobiapricTb peanizoBaHoi npoaykji (TtoBapis, pobit, nocnyr) 040 28412 49184 103979 219 391 409 223
Banosuii:
npu6ymok 050 4237 8451 15 504 35459 39793
36umok 055 - - - - -
|HWi onepaLiitHi joxoam 060 2489 3183 7296 16413 36 365
Llpxin Bif} NEPBICHOrO BU3HAHHA ?ionorqumx aKTUBIB i 061 - - - - -
CiNbCbKOroCnoAapChKOi MpoAyKLi
AnmiHicTpaTuBHi BUTPaTH 070 1030 1961 2833 4304 5868
Butpatut Ha 36yT 080 1666 3945 8 455 9776 14 325
[HwWi onepaLyiiki BUTPaTH 090 2595 4104 7778 16 524 70 262
BMTpaTM BiO nepBiCHor_c_) BM3HaHHS BionoriyHMX aKTUBIB i 091 - - - - -
CiNbCbKOroCnoAapChKoi MpoAyKLi
®iHaHcoei pe3ynbmamu eid onepayiliHoi disnbHoCcMi:
npu6ymok 100 1436 1624 3734 21268 -
36umok 105 - - - - 14 297
[oxog Big yyacTi B kanitani 110
IHWi dhiHaHCOBI Aox0am 120 1 80 44 57 1
[HwWi foxoam 130 - 219 134 619 26
®iHaHCoBI BUTpaTH 140 467 944 2912 5379 8647
Butpaty Big yyacTi B kanitani 150 - - - - -
[HwWi BUTpaTH 160 16 198 276 716 136
®iHaHcoei pe3ynbmamu id 3euvaliHoi disnbHocmi do
onodamkyeaHHs
npu6ymok 170 954 781 724 15849 -
36umok 175 - - - - 23053
B.in BVI6yTTF| aKTVBIB i NoralueHHst 3060B'3aHb YHACTIAOK MPUMUHEHHS
AiANbHOCTI
npubyToK 176 - - - - -
36uTOK 177 - - - - -
Mopatok Ha MpUBYTOK Bif 3BUYANHOI iSNBbHOCTI 180 113 327 207 2997 2510
[loxop 3 nogaTky Ha NpubYTOK Bif 3BUYANHOT AiSNBHOCTI 185 - - - - -
®diHaHcoei pe3ynbmamu eid 3euyaliHoi disnbHocmi:
npu6ymok 190 841 454 516 12 852 -
36umok 195 - - - - 25563
Hapssuyaiti:
Aoxoau 200 - - - - -
BUTPaTH 205 - - - - -
Mopatku 3 HaA3BUYaHOTO NpUBYTKY 210 - - - - -
YacTki MeHLLOCTi 215 - - - - -
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Yucmuii:
npu6ymok
36umok
3abe3aneyeHHs MaTepianbHOr0 3a0X04eHHs
Il. EnemeHTM onepaujiiiHux BUTpart
MartepianbHi 3atpaty
Butpatit Ha onnaty npaj
BinpaxyBaHHs Ha coLlianbHi 3axoau
AwmopTu3aLlis
IHWi onepaLiitHi BUTpaTH
Pazom
Ill. Po3paxyHok noka3HukiB npubyTKOBOCTi aKLiii
CepeaHbopiyHa KinbKiCTb MPOCTUX aKLi
CkopuroBaHa cepefjHbOpiYHa KiNbKiCTb MPOCTUX aKLjin
YucTiit npubyToK Ha OAHY NPOCTY aKLjto
CxopwroBaHmit Y1CTuiIA NPUBYTOK Ha OZHY MPOCTY aKLito

[lvBifeHay Ha oaHy NPOCTY aKLito

220
225
226

230
240
250
260
270
280

300
310
320
330
340

841

365
254
99
236
1856
2811

454

918
520
184
497

4804

6924

516

58 209
968
341
778

7952

68 248

12 852

2475
1714
621
1608
16 981
23399

25563

2595
2464
1380
3015

20415

29 869
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[ani 3BiTy npo pyx rpowoux kowTiB TOB «YkpTexHo®oc», TUC. FpH.

Hopatok [o penTuHroBoro 3eiTy Ne3

2004 2005 2006 2007 2008
c Kog
TarTa anka  Hapxop- Hapxog- Hapxog- Hapxog- Hapxog-
p Buparok Buparok Buparok Buparok Bupartok
KEHHS KEHHS KEHHS KEHHS KEHHS
1. PYX KOWTIB Y .
PE3YNbTATI ONEPAL|IVHOI
DIANBHOCTI
MpubyToK (36MTOK)BIA 010 954 - 781 - 724 - 15849 - - 23053
3BUYaIIHOI AiANbHOCTI
KopuryBaHHs Ha:
amopTM3aLlilo He0BOPOTHUX 020 236 X 497 X 778 X 1608 X 3015 X
aKTuBiB
3BiNbLUEHHS! (3MEHLLEHHS) 030 - - - - - - - - - -
3abe3neyeHb
36uTok (npubyTok) Big 040 - 6 - 16 64 - - 89 - 34 274
Hepeani3oBaHX KypcoBuX
pi3HULb
30uTok (MpubyToK) Bif 050 - 15 - 100 98 - 40 - 110 -
HeonepavwjiinHoi gisnbHOCTI
Butpatyn Ha cnnaty BigcoTkiB 060 467 X 944 X 2912 X 5379 X 8647 X
MpubyTok (36MTOK) Bif 070 1637 - 2106 - 4576 - 22787 - - 45555
onepavwiinHoi AisnbHOCTI A0
3MiHM B YUCTUX 0BOPOTHNX
akTuBax
3MeHLIeHHS (36iNbLUEHHS):
000pOTHMX aKTMBIB 080 - 1736 - 4828 - 16 884 - 56 750 - 76 359
BUTpaT MaibyTHiX nepioais 090 - 1 - 1 - 21 - 16 14 -
3BinbLUEHHS (3MEHLUEHHS):
MOTOYHMX 3060B'3aHb 100 1694 - - 1499 - 1585 26 786 - 79 987 -
poxogiB MaibyTHix nepiogis 110 - - - - - - - - - -
[pOLLIOBI KOLUTY Bif 120 1594 - - 4222 - 13914 - 7193 - 41913
onepavwjifnHoi AisnbHOCTI
CnnayeHi:
BifICOTKM 130 X 467 X 944 X 2912 X 5379 X 8 647
nogaTku Ha npubyTok 140 X 74 X 333 X 386 X 992 X 5808
YucTuit pyx KowTis go 150 1053 - - 5499 - 17213 - 13 564 - 56 368
HaA3BMYaHNX NoAii
Pyx koLTiB 10 HaA3BUYANHNX 160 - - - - - - - - - -
nogii
Yucmuii pyx kowmie eid 170 1053 - - 5499 - 17 213 - 13 564 - 56 368
onepauitiHoi disnbHocmi
Il. PYX KOLUTIB Y
PE3YNbTATI
IHBECTULIMHOI
DIANBHOCTI
Peanisauisi:
thiHaHCOBMX iHBECTMLLi 180 10 X 111 X - X - X - X
HeoBOPOTHMX aKTUBIB 190 - X 129 X 160 X 743 X 28920 X
MaMHOBKX KOMMIEKCIB 200 - - - - - - - - - -
OTpumaHi:
BifICOTKM 210 1 X - X - X - X - X
avBineHan 220 - X - X - X - X - X
IHLLi HAAXOMKEHHS! 230 - X - X 6 X - X - X
Mpuabani:
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K 2004 2005 2006 2007 2008
CrarTa 9, ?(g Hapxo, Hapxo, Hapxo, Hapxo, Hapxo,
pAA AXOR- B natok AXOR- B\ natok AXOL- B natok AXOR- B\ natok AXOR- B\ hatok
KEHHs KEHHs KEHHs KEHHs KEHHs
hiHaHCOBI iHBECTMLT 240 X - X - X 7 X 9 X -
HeoBOPOTHI akTUBM 250 X 1139 X 3318 X 2072 X 9392 X 7198
MailHOBI KOMNEKCH 260 X - X - X - X - X -
IHWi nnaTexi 270 X - X 111 X - X - X -
YucTuit pyx KowTis go 280 - 1128 - 3189 - 1912 - 8658 21722 -
HaA3BUYANHMX NOZi
Pyx kowTiB O HaA3BUYaitHIX 290 - - - - - - - - - -
nogin
Yucmuii pyx eid 300 - 1128 - 3189 - 1912 - 8658 21722 -
iHeecmuyitiHol dianbHocmi
lll. PYX KOLLTIB Y .
PE3YNbTATI ®IHAHCOBOI
DIANBHOCTI
HapxomkeHHs BnacHoro 310 - X - X 1411 X 800 X 2900 X
kanitany
OTpumaHi noauku 320 8585 X 23295 X 34 399 x 127125 X 59 289 X
IHWi HaOXOmKEHHS 330 - X 80 X 2 044 X 5057 X X
loralueHHst Noauk 340 X 8394 X 14791 X 17 050 x 106 048 X 59 004
CnnayeHi auBineHam 350 X - X - X 1420 X 9 X 52
IHWi nnaTexi 360 X - X - X 230 X 4770 X 2745
YucTuit pyx KowTiB go 370 191 - 8584 - 19155 - 22155 - 388 -
HaA3BMYaiHNX NoAii
Pyx koLTiB 10 HaA3BMYANHNX 380
nogin
Yucmuil pyx eid ¢hiHaHcoeoi 390 191 - 8584 - 19 155 - 22 155 - 388 -
disnsHocmi
YucTuit pyx 3a 3BiTHUIA 400 116 - - 105 30 - - 67 - 34 258
nepiog
3anuLuIoK KOLUTIB Ha NOYaToOK 410 17 X 127 X 38 X 4 X 26 X
PpoKy
Bnnus 3miHu BanioTHNX KypciB 420 - 6 16 - - 64 89 - 34 274 -
Ha 3anuLLIOK KOLLTIB
3anuLLoK KOLUTIB Ha KiHeLb 430 127 X 38 X 4 X 26 X 42 X
poky
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Honatok fo pentuHrosoro 3sity Ned

MopiBHANLHa TabNMLA 32 OKPEMUMM NOKA3HUKAMM NiANPUEMCTB, IKi TOPryoTh MiHepanbHUMU AO6pMBaMM

lMoka3Huk TOB «YkpTexHo®oc» 3AT «Ykparpo HMK» 3AT «anHadhToxiM»
2007 2008 I«ks. 2009 2007 2008 |kB. 2009 2007 2008 | «s. 2009

KpeauTHuit perTuHr obnirauin cTaHoM Ha uaBBB- uaBBB- cepisi B - uaBBB+/
01.12.2008 p. cepisi C - uaBBB
MporHo3 cmabinbHuii cmabinbHulii cmabinbHuii
YncTuin poxig Big peanisaii, TUC. TPH. 254850 449016 51119 316472 589154 79658 150697 300910 109 577
YucTiit npubyTok, TUC. TPH. 12853 (-) 25563 1950 15553 23620 (-)7519 4912 5202 4289
EBITDA, TuC. rpH. 22778 (-)11392 5298 27 548 46096  (-)3333 9909 16 552 7790
3a NMOBHWI (PiHAHCOBMIA PiK, TUC. TPH. 22778 (-)11392 ()14 642 27 548 46 096 15547 9909 16 552 14 608
YucTwir bopr, TUC. IPH. 50 083 75165 68 621 54 931 24077 20 947 37 605 66 489 38 367
BracHi kowTw, TUC. TpH. 19744 635 2585 33502 74 252 66 733 27023 45681 49 760
PentabenbHictb EBITDA, % 8,9 - 10,4 8,7 78 - 6,6 9,7 71
CnisBigHoLeHHs yncToro bopry fo EBITDA 2,2 - - 2,0 0,5 1,4 38 4,0 2,6
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