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m n-l I.
PefiTiHroBe areHTcrec “

BuxigHa incopmauis

Jns mpoBesieHHsS TPOLEAypH OHOBICHHS KPEAUTHOTO PEUTHHTY areHTCTBO «Kpeaut-
Petitunr» BukopucToByBajio (iHancoBy 3BiTHICTh [TIAT HBII «bopimariscekuii XD3» 3a
I miBpivus 2025 pjKy, a TakoX BHYTPIIIHIO iHGOpMAIIiio, HaaHy MiAMPUEMCTBOM Y XOI1
PEUTUHT OBOT'O MPOIIECY.

PeiituaroOBA OTiHKA TPYHTYETHCS Ha iH(MOpPMAIIii, 0 HaJaHa KITIEHTOM, a TAaKOXK Ha 1HIIH iHpopMaItii,
0 € Yy pPO3MOPSPKEHHI PEHTHHIOBOTO areHTCTBA Ta BBAXAETHCS HAIWHOIO. PiBeHb KpPEIUTHOTO
PEUTHHTY 3JICKUTH Bil SKOCTi, OJHOPIAHOCTI Ta MOBHOTH iH(MOpMAIi, IO € y PO3MOPSIKESHHI

PEHTHHTOBOT'O areHTCTBA.
PeliTHHIOBE areHTCTBO HE MPOBOAMTD ayIUTOPCHKY MEPEBIPKY HalaHO! KIiEHTOM iH(OopMaliii.

[lonmoxkeHHst 3BITY LIOAO TEHICHLIA PO3BUTKY PHWHKIB, Ha SKUX TMpalloe KIIEHT, Ta PU3HKIB,
NPUTAMaHHUX UM PHHKAM, IPYHTYIOTCS Ha PHHKOBHX YMOBAaX 1 YMHHHKAX, IO TiSUTM HA MOMEHT

HaIllMCaHHs 3BiTy.

PeiiTuHTOBUI 3BIT HE € PEKOMEHIAIIEIO OO0 KYTiBIi abo mpoaxy miHauX namnepis. TOB «Kpeaut-
PeiiTuHr» He Hece BiAMOBITAILHOCTI 3a pe3yJbTaTH KPEAUTHUX, IHBECTHLIMHUX a00 rocrnoJapChbKuX

PIIIEHb TPETIX 0CI0, MPUIHHATHX BUKIOYHO Ha OCHOBI iH(GOpMAIIiT 3BITY.

Jlesiki KUTBKICHI JIaHi, SIKi aHATI3yIOThCS Y 3BiTi, HABEJIEHI MICIISI BIAMOBITHOTO OKPYTJICHHS. Y 3B SI3KY
3 [UM, 3HAYCHHS TIEBHUX TOKA3HWKIB, IO HABOIATHCS B 3BITI OUIBINE OTHOTO pa3zy, MOXYTh HE
30iratucs, a MiJICyMKOBI 3HAaYEHHsI OKPEMHX MMOKa3HUKIB MOXKYTh HE BiANOBIAATH apuPMETHUHIN CyMi

1X CKJIQJIOBHUX.
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PefiTiHroBe areHTcrec “

IcTopisi KpeAUTHOro PeUTUHTY

fata 14.05.2015 29.03.2016 10.03.2017 05.04.2018 04.12.2018 16.04.2019 01.11.2019 26.03.2020
PiBeHb kpeanTHOrO peitTHry uaA+ uaAA uaAA uaAA+ uaAA+ uaAA+ uaAA+ uaAA+
MporHos cTaBinbHuit crabinbHui crabinbHui crabinbHui cTaBinbHuit cTaBinbHuit cTaBinbHuit cTaBinbHui
PeiituHrosa fjs BU3HAYEHHs NiABULLEHHS NiATBEPIKEHHS NiABULLEHHS NATBEPAXEHHS  NiATBEPAXEHHS NiATBEPAKEHHS NiATBEPAKEHHS
fata 15.12.2020 29.04.2021 16.09.2021 28.02.2022 28.06.2022 29.12.2022 04.04.2023 27.02.2024
PiBeHb kpeanTHOrO peiTUHry uaAA+ uaAA+ uaAA+ uaAA+ uaAA+ uaAA+ uaAA+ uaAA+
MporHos cTabinbHui cTabinbHui cTabinbHui HeraTuBHUA Y PO3BUTKY Y PO3BUTKY Y PO3BUTKY Y PO3BUTKY
PeiituHrosa fjst NiATBEPAKEHHS NiATBEPIKEHHS NIATBEPIKEHHS NiATBEPIKEHHS 3i NIATBEPAXEHHS 3i  NIATBEPKEHHS NiATBEPAKEHHS 3i NiATBEPAKEHHS 3i
3MiHOH NPOTHO3Y 3MiHO NporHo3y Ta 3i 30EPEKEHHsM Y 30EpPEKEHHsM Y
Ta BHECEHHSAM 10 3bepexeHHaMYy  36epexeHHsM y KoHTponbHomy KoHTponbHomy
KoHTponbHoro KoHTponbHoMy — KoHTpombHoMy cnmeky cnmeky
CIMCKY cnmeky cnmeky
[ara 21.05.2024 03.06.2025 23.12.2025
PiBeHb KpeaUTHOrO perTUHTY uaAA+ uaAA+ uaAA+
MporHo3 crabinbHui cTabinbHui cTabinbHui
PeituHrosa ais ninTBEPAXKEHHS 3i NIATBEPKEHHS NIATBEPIKEHHS

3MIHOIO NPOTHO3y
Ta BUBE[IEHHAM 3
KoHTponbHoro
crmeky

[To3nuanpHuK 200 OKpeMHi OOpProBHH 1HCTPYMEHT 3 PEHTHHIOM «UaAA» XapaKTepU3YETbCS AYKE

BHCOKOI0 KPEIUTOCTIPOMOKHICTIO TIOPIBHSHO 3 IHIIMMH YKPaiHCBKUMH TO3WYaJbHUKAMHU abo

OOProBUMH IHCTPYMEHTAMHU.

3HaK «+» MO3HAYa€e MPOMIKHY KaTeTOpiro (piBeHB) PEHTHHTY BiTHOCHO OCHOBHHX KaTeropii (piBHIB).

[Iporuo3 «crTabijibHUI» BKa3ye Ha BIACYTHICTH Ha MOTOYHMH MOMEHT IEPEAYMOB JUIl 3MiHH

PEUTHUHTY TIPOTITOM POKY.
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[ ereit ratin

cBe arenT

PiBeHb kpeauTHOro peutuHry NAT HBL «Bbopuariscbkniit X®3>» nigTpuMMyeTbCS:

. npoBiAHUME To3ulisiMu mignpueMctBa Ha puHKy: [IAT HBIL «bopiiariBcbkuii
X®3» € ogHMM 3 HaKOMBII 1HHOBAaLIWHUX BHPOOHMKIB (papMaLeBTHUHHX
npemnapatiB B YKpaiHi Ta Ma€ IIUPOKUI aCOPTUMEHT NPOIYKIIii;

o MpHOYTKOBOIO OMEPaIiiifHOIO AiSUTbHICTIO IPOTITOM OCTaHHIX POKIB;

. ICTOTHHM OOCSITOM KamiTaJOBKJIaeHb y BIACHUI PO3BUTOK;

o HU3BKHAM PiBHEM OOpPTOBOT'O HaBaHTaKEHHS,

. 3HAYHUM JI0cBigoM poOoTtu kepiBHoro ckiany [TAT HBL «bopmiariseekuii XD3»;
o 1H(GOPMAIIHOO BIIKPUTICTIO Ta MPO3OPICTIO AiSTILHOCTI MiAMPHEMCTRA.

PiBeHb kpeauTHOro peutunry NAT HBL «BbopuariBcbknin X®3>» 06MexXyeTbcs:

o HETaTUBHUM BIUTMBOM HACIIIJIKIB POCIMCHKOI BIICHKOBOI arpecii mpoTu YKpaiHu Ha
(hiHaHCOBHMI PWHOK, JIOTICTHKY Ta CEKOHOMIKY KpaiHH B IUIOMY, M0 MOXeE
TIPU3BECTH JI0 TOTiPIIECHHS MMOKA3HHUKIB TisTTLHOCTI KOMITaHii;

. BHUCOKHMM piBHEM KOHKYpEHLIi Ha PUHKY, MiHJIUBICTIO 3aKOHOZABYOI 0a3u (y T.U.
MOJATKOBOI), 1[0 BHOCUTH HECTAOUIBHICTE Y po0OTYy (hapMaleBTUYHO]I ramysi;

o gytnuBicTio misibHOCTI [IAT HBIl «bopmarieeekuit X®P3» 10 KOJIUBaHb
BAIIOTHHUX KYPCiB, a TAKOXK IiH HA IMIIOPTHY CHPOBHUHY Ta 00JIaTHAHHS.
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OCHOBHi NOKa3HUKMU

OcHOBHi 6anaHCOBi NOKa3HUKK, TUC. TPH.
Moka3sHuk 2020 2021 2022 2023 6M2024 2024 6M2025
AkTHBU 2147874 2416127 2628478 2856146 2955948 3091067 3259338
OcHoBHi 3acobu 961776 1206883 1256735 1380486 1355807 1341116 1310 190
[LloBrocTpokoBi hiHaHCOBI iHBECTHLLT 1870 1870 1870 1870 1870 1870 975
ToBapHo-MaTepianbHi 3anacu 464 866 541 744 669 896 689 111 687 867 653 066 666 690
[lebitopcbka 3aboproBaHicTb 3a TOBapyu Ta Nochyru 372 890 391 325 310 200 341482 334 423 460 136 400 203
Briachuit kanitan 1865544 2177971 2432174 2601802 2698546 2837 941 2976780
MoTouHi 30608's13aHHs! | 3abe3neyeHHs 195 490 146 974 107 553 160 598 163 656 160 765 190 427
KpeauTopcbka 3aboprosaHicTb 3a ToBapy Ta Nocyru 108 780 54 024 58 411 22678 27188 37375 11770
Joicepeno: ginancosa sgimnicmo [AT HBL] «bopwaciecvkuii XDP3»
OCHOBHi NOKa3HWKK onepaLiinHoi AiANbHOCTI, TUC. IPH.
MokasHuk 2020 2021 2022 2023 6M2024 2024 6M2025
YncTuit goxig BiA peanisavyii npogykuii 1708 741 1915278 1560 574 1818903 972 671 2078 848 1054 869
Banoswit npubyTok (361ToK) 853 297 959 424 725073 835475 443299 932 065 479 491
Onepauiiihmit npubyToK (361TOK) 405 890 411489 311395 288 592 164 292 335627 220 255
YucTuit npubyTok (36MTOK) 332 847 338 358 254 275 233786 134 007 273402 179 207
OnepalliiHa peHTabenbHicTb, % 238 215 20,0 15,9 16,9 16,2 20,9
Jowcepeno: ¢inancosa seimnicme [TAT HBL] «bopwaciscoruit XD 3y
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3aranbHa iHpopmauis

Ictopis miampuemMcTBa mounHaeThes 3 1947 poky, konu OyB 3acHoBaHui BopiiariBcbkuii
XiMiKO-(apMaleBTUYHUA 3aBOJ Y BUIVIAAI BHPOOHMYOTO KOOMEPATHUBY (apTiii), SIKHUiA
BUITYCKaB TOBapH IIUPOKOT0 BXKUTKY Ta ACKIUIbKA JIIKAPCHKUX MpenapaTiB.

Ha cyuacnomy erani cBoro po3Butky [TAT HBL] «bopmariscekuii XD3» 3aiimae ctamu
Ta TPOBIMHI PUHKOBI MO3MLIi SK OJHE 3 HAHOIBII iHHOBALIMHUX (apMaleBTUYHUX
mianpueMcTB YKpaiHM 3 BUPOOHHMIITBAa Ta peaji3amii FOTOBHX JIKapchbKUX 3aco0iB
(TabyieTky, cUpoNH, Masi, relli, KpeMH, aHTHOIOTHUKH Y KaIlCyJiax, CTepUIbHI aHTHO10THKH
TOIIIO).

Ha cworomui 3aBox Bumyckae Oinbmie 140 HaiiMeHyBaHBb JIIKapChbKUX 3aC00iB, 3 SKHX
oinbme 50 panime y kpaini He BHpoOmwaHcsa. llinmpuemMcTBO Mae BiacHi
MpeACTaBHUIITBA ¥ TaKUX KpaiHax, sik: MosgoBa, Y30ekucran, Kazaxcran, B’eTrnam,
Cep0is.

Cranom nHa 30.06.2025 p. 3apeecTpoBaHMi KamiTajd MiANPUEMCTBA JIOPIBHIOE
19 036,0 Tuc. rpH. (crmauenuid y nosHomy o6cssi). I[IAT HBL «bopmarieekuii XD3»
He Oepe ydacTi y (piHaHCOBO-IPOMHCIOBUX rpymnax. KilbKicTh INTaTHUX NpamiBHUKIB
mignpueMmcTBa ctadoM Ha 01.10.2025 p. mopiBaIoBana 678 ocid. HempodinbHi HanpsMu
TISITBHOCTI, SIK 1 Y MUHYJII POKH, He 3AiHCHIOIOTHL CYTTEBOr0 BILUIMBY Ha OIEPAIliHY
IUSUIBHICTD Ta (OPMyBaHHS KiHIIEBOrO (piHAHCOBOI'O PE3YJIbTATY.

Bupo6Huumnii npouec, puHku 36yty

ITAT HBII «bopmariBcbkuit XdD3» 3miiiCHIOE BHPOOHHUIITBO IIHPOKOTO ACOPTHMEHTY
FOTOBUX JKapChkHUx 3aco0iB. Ilpoaykiis BupoOsieThess y GdopMi: TabIETOK, Karcyll,
rpaHyJ, MMOPOIIKIB, MTOPOIIKIB IS PO3YMHIB IS 1H €KIIN y (iakoHax, JiodiTi3aTiB IS
PO3UMHIB I iH’eKWii y (raakoHaX, pO3YMHIB Ui 1H’€KI[M Ta KOHIIEHTPATIB IS
MPUTOTYBaHHSA PO3YMHIB g 1H(Y31H y ammynax, €KCTpPakTiB, HACTOSHOK, BOIHO-
CIIMPTOBUX PO3YMHIB, CYCIIEH31H, cybcTaHIlii. [1limnprueMCcTBO aKTHBHO HAPOITY€E BUITYCK
BETCpHUHAPHUX IIPENapaTiB.

VYV cknami 3aBoay (GYHKI[OHYIOTh YOTHPH J1abopaTopii: AOCIHiIHO-BIIPOBAKYBaJbHA,
nmabopaTopis BIIAUTYy KOHTPOJIO SKOCTI (XiMigyHA Ta MiKpoOiojoridHa), abopaTopis
€KOJIOTIYHOT0 KOHTpPOJI0. KpiM TOro, GyHKITIOHY€E BIACHUN HAYKOBO-IOCTITHHWHA IICHTP,
SIKMH 3aiMa€eThCsl PO3POOKOIO Ta BIIPOBAIKEHHSM HOBHX JIIKAPCHKHUX 3aco0iB. Po3poOka
Ta BUBEACHHS Ha PHHOK HOBUX TpENapariB — 1€ JOCUTh TPUBAINI HAYKOEMHHUH TpOLEC,
SIKUH CYNPOBOIKYETHCS HEOOXIAHICTIO 3AiMICHEHHS 3HAYHHUX OOCSriB (hiHAHCYBaHHS, HE
3BaKalouu Ha 1€, MiANMPUEMCTBO LIOPIYHO BUBOAMTH Ha PUHOK HOBI IpemapaTH BIacHOI
po3pobku. KpiM Toro, y HalOMWK4l POKM MiINPUEMCTBOM TaKOX IUIaHye i Hagami
pO3MUpIOBaTH MOPTQENh BeTepUHAPHUX MPETapaTiB.

3aBogomM oaHMM 3 mepuX B YKpaini Oyno orpumano Ceprudikar, skuii 3acBiguye, mo
cucTema 3a0e3neueHHs KOCTI Ta TEXHIYHUHA CTaH BUPOOHHUIITBA BiAINOBIAIOTH BUMOTaM
Hanexnoi BupoOnuuoi Ilpaktuku, mpaBunam GMP €C, pexomenpauism PIC/S,
BpaxoBye BuMoru BcecBiTHhoOi Opranizamnii OxopoHu 370poB’s MO0 MPOIYKIIi, sKa
NpU3HAYeHa [T TOPTiBIi Ta JUCTPUOYIII, a TAKOXK AJISI EKCIIOPTY.
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PiBeHbp  3aBaHTaOXEHOCTI OCHOBHHMX BHpoOHMUYmMX moTyxHocTeli IIAT  HBII
«bopmariscekuit X®3» 3a pesynpratamu [ miBpiuus 2025 poky CBiZuuTH TpO
BITHOBJICHHS Ta 3017bIICHHS O0OCATIB BHUPOOHMLTBA 3a OUIBINICTIO OCHOBHUX TIpYI
npenapatis, y HOpiBHsHHI 3 2022 poKoM, 3HIKEHHS 00CATiB BUPOOHUITBA B SIKOMY OyJI0
NOB’513aHO, 0€3YMOBHO, 3 30BHIIIHIMU HETaTUBHUMH YMHHHKAMH BIUIMBY Ha OIepauliiHy
JUSUTBHICTE 3aBOJTY.

AvHaMika BMpo6HMUTBa Ta peanisauii npoayKLuii

Bupoo6nunteo IIAT HBII «bopmariBcekuit X®D3», K U y MUHYJI POKH, IOKH IO
3IMIIAETHCS IMITOPTO3aTICKHUM, MIAMPHEMCTBO 3aKYIIOBYE CHPOBHHY Ta OOJaJTHAHHS
MEPEBAKHO 1HO3EMHOTO BHPOOHHUIITBA, IO MPHUB'SA3YE K CTPYKTYPY COOIBApTOCTI, TaK 1
piBEHH BIMITyCKHHUX INiH JO 3MiH YMOB IMIIOPTY, CHCTEMH OIOJATKyBaHHS Ta KOJHUBaHb
KypCy HaIliOHAThHOI BaJIOTH BIIHOCHO J0JIapa Ta €BPO. YKpaiHChKa CHUPOBHWHA Ta
MaTepial 3aKyTOBYIOTBCS O€3MOCepeHh0 Y BHUPOOHWKIB abo iX TpemcTaBHUKIB.
IMnopTHa cHpoOBMHA Ta MarepialM  3aKyNOBYIOTBCS SK Y BHPOOHHKIB, TaK 1 Y
MOCEPEAHMKIB. Y CTPYKTypi co0iBapTOCTi BHUPOOHHMIITBa HAMOULIBLIY NHTOMY Bary
3aiiMarOTh OCHOBHA CHPOBHMHA Ta MaTepialiy.

OOcsirn BUPOOHMIITBA Yy HATypaJbHOMY BHMipi, Ha BiAMIHYy BiJ OCTaHHIX POKiB, 3a
I miBpiyus 2025 poky XapakTepu3yBaJuCh IO3UTHBHOIO auHamikoo (+4,4% vy
nopiBastHHI 3 | miBpiuusim 2024 poky). Ilpu mpomy obcsrm peamizamii y rpomoBoMy
BuMipi 3pic Ha 8,5%, MO NOsACHIOE 30epekeHHs BIUIMBY Ha AMHAMIKY Ta o0cArH
pearizanii niHoBoro gaxktopy. be3yMoBHO, 3HAYHUM CTPHUMYIOUNUM (HAKTOPOM € 30BHILIHI
YHUHHUKA (OPC-MaKOPHOTO XapakTepy (AKi He 3ajekaThb BiJ ONepalifiHUX pillleHb Ta
JiSUTBHOCTI KOMIIaHii), fKi MOB’S3aHi 3 BOEHHOIO arpeci€lo Ta BTOprHeHHsSM Pd Ha
TEpUTOPiI0 YKpaiHW, HiIECHpSIMOBAaHMUM 3HHLICHHSM IPOMHUCIOBOI 1HGPACTPYKTYPH,
€HEPTreTUYHOI CHCTEMH TOILIO.

30ytoBa nmismbHicTh [TAT HBI] «bopmiariBcekuit X®D3» 3aiHCHIOETBCS BIAMOBIIHO
BuMoraMm Hanexxnoi mpaktuku auctpudyuii (GDP), mo 3a0e3neuye 30epeskeHHsT IKOCTI
BUPOOHMYMX MPOAYKTIB HA eTami iX 30epiraHHsi Ta TpaHcIOpTyBaHHs. [limmpueMcTBO
CHIBMpalfoe 3 HAWOMBIIMMU AMCTpUO IOTOpaMHM IO BCiX perioHax YKpaiHd,
BUKOPUCTOBYETHCS CHCTEMa 3MillIaHOi TUCTpUOyLii, sKa HAOUIbII BiAIOBIAAE MOTOYHIN
cutyauii Ha hapMaleBTUYHOMY PHHKY.

Y 2025 poui crmocrepirajloch MiABUILEHHA pIBHA JUBepcU]iKalii CTPyKTypH
MOCTaYaIbHUKIB, 10 3HIDKYE PHU3MKH 3aJI€5KHOCTI BiJg (iHAHCOBOr0 CTaHy OKpeMuX
KOHTPareHTiB Ta € No3UTHUBHMM (axkropom. [IpoTe, HU3BKHI 3araJbHUN pPiBEHb
muBepcudikamii CTPYKTYpH OCHOBHHX IIOKYIIIB OOYMOBJICHO OLIBIIOK  MIipOIO
creru(piko PUHKY, a caMe: HE3HAYHO KIBKICTIO BEIMKMX KOMIIAHIM-TUCTPUO I0TOPIB,
sSIKI Ha ChOTOJIHI (PYHKIIIOHYIOTh Ha YKPaiHCbKOMY PHHKY.

PuHKOBI Nno3unLLii

BpaxoByioun, moO OCHOBHMM KIiHIIEBUM CHOXHBadeM MPOMYKIii MiANPHEMCTBA €
Oe3mnocepeIHbO MALEHT, CETMEHT PUHKY Ha sikomy npaioe [TAT HBLI «BbopuiariBcbkuii
XD3» e «B2C». IligmpueMcTBOM IOCTIHHO MPOBOAMTHCS poOOTa 3 PO3LMIMPEHHS
HOMEHKJIaTypH Ta reorpadii ekcropTy. Ha cboronHi mignpueMcTBO 341HCHIOE IOCTABKU Y
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15 kpain OMM3BKOTO Ta MATBHBOTO 3apyOiioKsa, a came: A3zepOaiimkan, bocHis i
I'epueroBuna, Bipmewnis, I'pysis, Kaszaxcran, Jlatsis, JlutBa, Mongosa, [lopryramisa
CIIOA, Tamxukuctan, Y30ekuctan, XopsaTisi, Pymynis, [lompma. ITAT HBIJ
«bopmariscekuit  X®3» € aKTHBHUM YYacHHKOM CBITOBHX  CIIEL[ialli30BaHUX
(apmaneBTHYHNUX (HOPYMIB, a TAKO)K BUCTABOK XiMIUHOI MPOMMCIIOBOCTI, SIKi IPOXOSTH
y CHIA, Icnanii, ®pannii, Himewunni, bpazwunii, [lIBetinapii, OAE, Ykpaini To1mo.

IHAT HBL «bopmariscekuit X®3» crano mepmmuMm yKpaiHCBKUM (apMaleBTHIHUM
HiANPUEMCTBOM, siKe Oyno OQimiiHO 3aTBEpIKEHO y SKOCTI BHPOOHMKA cyOcTaHmii
HATYpaJIbHOTO MOXOPKEHHSA IS JTiKapchkux 3aco0iB B €C. [linnpuemMcTBO mocrayaTiMe
cyOcTaHIiI0 BIacHOro BUpoOHUNTBa 10 Kpain €C.

Fany3eBi pU3nKn, ONUC KOHKYpPEHTIB

ITAT HBII «bopmiariecekuit XMD3» CbOroHI € OJHUM 3 HAaHOUIBIINX Ta HAHCYYaCHIIINX
BHPOOHUKIB (hapMarieBTHUHOI mpoAykuii B YkpaiHi. [linnpueMcTBo 3aiimae 61m3bko 6%
PUHKY JIIKQpCHKUX 3ac00iB cepell YKpaiHChKUX BUPOOHUKIB Y HATYpPaIBHOMY BHMIpi, Y
rpomoBomy — 4%. Jlo nepiioi I’ ATipKK BITYM3HSIHUX BUPOOHUKIB 32 00CsATaMu MPOJaKy
JiKapchKuX 3aco0iB BXOIATh HacTymHi Kommadii: Papmak, [HapHuis, Aprepiym,
3nopos’s Ta Sanofi (Ykpaina).

Y moToyHOMY pOLi CYTTEBHH BIUIMB Ha [iSUIBHICTH MAaTHMYTh HACHIAKH POCIHCBHKOI
BiliCbKOBOI arpecii mpoTd YKpaiHU. AKTHUBHI BiCBKOBI Aii, sKi OyIuM pO3rOpHYTI
POCIHCBKUMH OKYNIaHTaMHU Ha TepuTopii Ykpainu nmounnatoun 3 24 motoro 2022 poky,
BXKE TPU3BENU [0 PyHHYBaHHS Ta 3HUILEHHS iHQPACTPYKTYpH OKPEMHX HACEJICHUX
MYHKTiB, IPU3YyNMHKKA 200 MOBHOI 3yNMMHKHU AisUTBHOCTI MiANPHUEMCTB Ta OpraHizaiii, B
TOMY YHCIIi BHACTIJOK PYHHYBaHHS BUPOOHHYUX TOTYKHOCTEH.

3a nanumu [TAT HBL «Bbopuiariseskuit XD3» yepes BiiiHy icTOTHO 3pocia co0iBapTiCTh
32 paxyHOK MiABHIIEHHS JIOTICTUYHUX BHUTpAaT, BapTOCTI MarepiaiiB i €HEeproHociiB,
CYTTEBO 3MIHWINCH YMOBH 3aKymiBii cupoBuHHU (100% mepeariata 3a MOCTaBKH TOLIO),
ane MiANPUEMCTBO HAMAaraeThCsl yTPUMAaTH BIANYCKHI LIHM Ha JOBOEHHOMY piBHI.
[lignpreMCTBO BiAKOPUTYBaJI0O HOMEHKJIATYPY 3 ypaxyBaHHSIM 0OCTaBUH BOEHHOTO Hacy,
TaKOX BJIAJIOCA 30eperTH Oe3nepepBHICTD JAHIIOTIB OCTaYaHHS.

IHBecTMUiiHA NporpaMa po3BUTKY, NJIaHOBI NOKAa3HUKKN

Y 2014 pori Ha mianpreMcTBi Oylio po3movaro MacimTabHe OyaiBHUIITBO MPUOYIOBH 10
koprycy Ne21. Pearmizamisi JaHOro mpoeKTy A0AaTKOBO 3a0e3neumio BUImyck 15 076 tuc.
YIaKOBOK TBEpAMX JiKapchbkux ¢opm. Y 2022-2024 pp. Takoxk OyIo BBEIEHO B
eKCIUTyaTallil0 HOBi cy4acHi ckiaau 30epiranns. 3aranom y I miBpiuui 2025 poky Oyio
3MIMCHEHO BEIMKHI KOMIUIEKC pOOIT, MOB’SI3aHUX 3 KalliTAJbHUMHU IHBECTHIISIMU Y
BIIACHUH PO3BUTOK.

Crpateriyde ynpaBiliHHA HA HAMPUEMCTBI € YiTKO pPerJiaMeHTOBAHUM MPOLEeCOM, KU
3MIMCHIOE BHUINEC KEpiBHUITBO miampuemcrBa. IllopiyHo BigOyBaeThcsl mporiec
aKTyajizamii Ta KOPUTYBaHHS MEPCHEKTHBHOTO IUIAHY PO3BUTKY MiANPHUEMCTBA Ta
NporpaMu YIpaBIiHHS HiAIPUEMCTBOM Ha MOTOYHHHN PiK.
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ITAT HBI «bopmariscekmii X®D3» - MATPUEMCTBO €BPONEHCHKOTO PIiBHA, IO
BIJNIOBiJa€ MIKHAPOOHUM CTaHIApTaM Ta BHITyCKAae MPOAYKILiI0 CTaOinbHOI SKOCTI.
OcHOBOIO Micii AKOi € TOBHE 3aJ0BOJICHHS MOTPEO CIIOKMBAdiB y BUCOKOSKICHHX,
e(eKTHBHUX, OE3MEYHUX Ta JOCTYMHHX JIKApPChKUX 3aco0ax Ha BHYTPIIIHBOMY 1 Ha
MDKHapOJHUX PHHKAX, E€KOJOTIYHO Oe3levHe iX BHPOOHUITBO, CTBOPEHHS BHCOKOTO
IMIZKy COLIaJIbHO-OPIEHTOBAHOT'O €BPOIEHCHKOTO MiANPHEMCTBA.

OxpeMo cJiig 3a3HAYMTH, IO HA MPOTA3i BCHOI0 Mepiofy OHOBJICHHSI KPeIUTHHX
peiitunriB  ¢ginancoBi miaanm ITAT HBI «bopmariBebknit X®P3» 3aBxan
XapaKTepu3yBaJUCh BUCOKMM piBHEeM BHKOHAHHf, 0 BKA3YI0 HA 3HAYHUH HOCBix
po60TH KepiBHMITBA MiAMPHEMCTBA, 2 TAKOX J03BOJISIE ONEPATHBHO HiBEJIOBATH
BCi 30BHIiIIHI Ta BHYTPIlLIHI PU3NKH, TOB’A3aHi 3 onepaniiiHOIO JisSVIBHICTIO.

CTpykTypa 6anaHcy

Banrora Ganancy ITAT HBLI «Bbopmarisceknit XP3» na 30.06.2025 p. nopiBHioBana
3259 338,0 Tuc. rpu. 3pocranns aktuiB npoTsarom I miBpiuus 2025 poky Ha 5,4% Oyio
3a0e3MeueH0 aKyMyNIOBaHHSIM KamiTaJbHUX BUTPAT, a TAaKOXX ICTOTHUM 3POCTaHHIM
3aJMIIKIB TPOIIOBUX KOWITIB Ha paxyHKax. Y CTPYKTypi MacuBy 3pocTaHHs OyIo
320€31edYeHO BiIMTOBITHO BIIACHUM KaIiTaJIOM (MPUOYTKOBA MIsITEHICTB).

[IpoTsaroM OCTaHHIX POKIB JpKepenoM (GOpMyBaHHS aKTHUBIB IiANPHEMCTBA BUCTYIIAB
caMe BJIaCHU#M Kamitaja, skuid OyB CGHOpPMOBaHMH 3apEECTPOBAHUM  KalliTaOM,
JIOOIIHKOIO, a TAaKOK Hepo3moIiiieHnM npubyTkom (+5% 3a [ miBpiuus 2025 poky).

Y 2025 pomi, sfK 1 y ToOmepeaHi poku, omepariiina misuieHICTs I[IAT HBII
«bopmariscekuit X®D3», B yMOBax BIPOBAHKCHHS BHBAXKCHOI OOPTrOBOI TOIITHKH,
XapaKTepU3yBajlaCh HU3bKUM PIBHEM 3aJIC)KHOCTI BiJ 30BHIIIHIX pKepes (piHaHCYBaHHS.
Y CTpyKTypi aKTHBIB 3HAYHY MMUTOMY Bary 3aiiMaroTh JOCHUTH JIKBiIHI aKTUBH: TPOIIOBI
KOIIITH Ha paxyHKaX, TOTOBA MPOAYKITis, IOTOYHA TOBapHA e0iTOpCchka 3a00proBaHiCTh —
32% (BUCOKMI MMOKAa3HHUK JJIS MIANPUEMCTB 3 BIACHHM BHPOOHWYHMM IIMKIOM). Ha
OCHOBHI 3ac00M Ta KalliTaibHi iHBecTUIlii mpuxoauiaoch 44% axTUBIB, IO € THIOBUM
JUISL BETMKAX BUPOOHUYHX TI1ATIPUEMCTB.

diHaHCOBI pe3y/ibTaTH

Joxomu TIAT HBII «BOPIIIATIBCBKHI X®3» oTpuMye Hacamiepes Bix 3ifiCHEHHS
OCHOBHOI OTepaIiifHOl MiSUTBHOCTI, a caMme: BHUPOOHHIITBA Ta peai3allii TOTOBHX
Jikapcbkux 3aco6iB. Uwmcti HamxomxeHHs Bim peamizamii ITIAT HBII «bopmariBchkmii
X®3» 3a I miBpivus 2025 poxy 3pociu Ha 8,5% mo pieast B 1054 869,0 Tuc. rpH.
Crabimizamis cuTyarii 3 TMOCTIAYIOYMM pPOCTOM Ta HIBEIIOBaHHS PH3UKIB OyI0o
320€3MeYeH0  CTaIMMH  PUHKOBUMH  TIO3MINISIMH  MIANPHEMCTBA, C€(PEKTUBHUM
PU3UKMEHEPKMEHTOM, auBepcu(ikaiieo reorpadiqHoOro IMOKPUTTS PHHKIB 30yTy,
ajlanTarii JJOriCTUKH, TOBAPHOI'O HOPT(HEIIO TOIIO.

Ha dopMyBaHHS KIiHIIEBOTO pe3yibTaTy MiSIIBHOCTI MIiANPHEMCTBA TAaKOX 1CTOTHO
BIUIMBAJIM TIOHECEHI aJMIHICTpPaTHBHI, 30yTOBI Ta IHIII omepaliiiHi BUTpath (y T.4.
BHUTpaTH, TIOB’si3aHI 3 yTPUMAaHHAM TIPEICTABHUIITB 3a KOPIAOHOM, PO3POOKOIO Ta
JIOCITIDKEHHSAM TIperapartiB Toimo). TakuM duHOM, 3a migcymMkamu I miBpigus 2025 poky
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ITAT HBL] «bopmariecekuit XMD3» oTpumato ducTui npudyTok y oocssi 179 207,0 Tuc.
rpH. (3a 6M2024 p. — 134 007,0 THC. IPH.).

3aBOsSKM 3pOCTaHHS OOCSTiB HAAXOMKEHHS BHPYYKH CIIOCTEPIra€Tbcsl MO3UTHBHA
JUHaMiKa MPaKTHYHO IO BCiX OCHOBHHX IOKa3HMKAX PEHTAOEIBbHOCTI, SIKi 3aJIMIIAIOTHCS
Ha BHCOKOMY piBHi. [locTiiHMI KOHTPOJNIL 3a TOBAapHOIO JeOITOPCHKOIO Ta
KPEINTOPCHKOIO 3a00pPTOBAHICTIO 3a0e3Meuye TaKo)K CKOPOYEHHS TEPMiHIB MOKA3HHUKIB
00OPOTHOCTI, IO CBITYHUTH MPO 30epeKEHHsI BUCOKOTO PiBHS €(EKTHBHOCTI ONepamiiHoi
nisimpHOCTI [TAT HBIL «bopmarisebkuit XD3y» (Tadmurs 1).

Ta6bnuus 1. [innamika ocHoBHMX hiHaHcoBuX nokasHukiB MAT HBL, «Bopuwariscbkuit XP3»

Moka3Huk 2018 2019 2020 2021 2022 2023 2024 6M2025
PeHTabenbHicTb AisnbHocTi, % 6,2 13,0 19,5 17,7 16,3 12,9 13,2 17,0
Banosa penTabensbHicTs, % 431 44,7 498 499 46,5 459 448 455
OnepaLyjiiiHa peHTabensHicTb, % 8,3 16,2 23,8 215 20,0 15,9 16,1 209
PeHTabenbHicts EBITDA, % 127 201 26,2 26,1 26,3 15,9 225 274
PeHTabenbHicTb BracHoro kanitany, % 6,2 12,3 18,5 16,7 11,0 9,3 9,9

PeHTabenbHicTb akTuBiB, % 51 10,3 16,2 148 10,1 8,5 9,0

Moka3HWKKM AinoBoi akTUBHOCTI

TepmiH 060pOTHOCTI aKTUBIB, AHi 430 454 429 428 582 543 515 542
Tepmin 06opoTHOCTi AebiTopcbkoi 3aboproBaHOCTi, AHi 76 74 72 72 81 64 69 73
TepmiH 060pOTHOCTI KpEAUTOPCLKOT 3260ProBaHOCTI, AHi 52 49 30 15 13 8 5 4
Tepmin 060poTHOCTI 3anacis, AHi 148 156 93 189 261 249 21 206
TpuBanicTb (hiHaHCOBOTO LMKIY, AHi 171 181 135 245 329 305 275 276
TpuBanicTb onepawitHoro LKy, oHi 224 230 165 261 342 313 280 279

Hoicepeno: noxkasnuxu pospaxosarno 3a danumu Qinancosoi sgimnocmi ITAT HBL] «bopwaciecoruii XD3»

FpowoBi NOTOKMU

VY I miBpiyui 2025 poky YHMCTI TPOIIOBI MOTOKHM Bija omepauiiinoi pismbHOCTI ITAT HBII
«bopmariscekuit XD3» nopiraroBanmu (+) 305 266,0 Tuc. rpH., mo Oyio 3ade3neueHo,
MepI 32 BCe HAAXOKEHHSIM BUPYUYKH BiJl OCHOBHOI AislJILHOCTI (peamizawii JiKapChKux
3aco0iB). Jxkepemamu  (piHAHCYBaHHS  IHBECTHUIIHHOI  MisIBHOCTI  (3IiHICHEHHS
OyZiBHMITBA, KaliTalbHUX PEMOHTIB, PEKOHCTPYKILii, NMpuAOaHHS OCHOBHHX 3ac00iB
TOILIO), a TaKoXX (iHAHCOBOI MisUIBHOCTI (MOTAlIeHHS MO3MKOBUX PECypCiB, BHUILIATa
MUBICHIIB), SIK 1 y MUAHYJI TEPioy, BUCTYIAIA BJACHI KOIUTH mignpueMcTna. Kpim
TOr0, HEOOXIMHO BIJ3HAYMTH 3aKPIIUICHHS MMO3UTHUBHOI IAMHAMIKM 3POCTaHHS 00CATY
BUTHHUX TPOIIOBUX TIOTOKIB.

BaHKiBCbKi KpeanuTH Ta iHLWWI NO3UKKN

Y 2024 pori miANPUEMCTBO HE BUKOPHUCTOBYBaJIO OaHKiBChKi kpemutu. [TAT HBIL
«bopmariscekuit XD3» 3aBkI1 BUKOPUCTOBYE JTOCUTH CTPUMAaHy Ta BUBAXKEHY OOpPTOBY
MOJIITHKY, SKa JO3BOJIAE MOCSTATH HHM3BKOI0 PiBHSI OOpProBOro HaBaHTAKCHHS Ha
OTepaliiiHy MisUTbHICT. B yMoBaX BOEHHOrO CTaHy Ta CKIaZHOI CHUTyamii Ha
(hiHAaHCOBOMY PHHKY, a TaKOX 3 METOI 3a0€3ICUCHHs HaJICKHOTO PIBHS (hiHAHCYBaHHS
omepaliiHoi Ta iHHOBamiHOI mismeHOCTI y 2025 pomi ITAT HBII «bopmariBchkmii
X®3» m1aHye BUKOPUCTOBYBATH IMIEPEBAKHO BIACHI PECYPCH.
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boprose HaBaHTa)>XeHHS

Yuctuil poboumii KamiTal MIANPUEMCTBA, SK 1 y MUHYJIHMX [EpioOAd, MaB J0AaTHE
3HAUYEHHS Ta MaB TEHJCHIIIIO JI0 30UIBIICHHS, IO CBIMYUTH MPO ICTOTHY KamiTami3aIliio
MiIpUEMCTBA, 3a0€3MEUCHHS OIEPAliiHOI  JISUTFHOCTI  MiJIMPUEMCTBA BIACHUMHU
kormraMu. [loka3HMkM (PIHAHCOBOI HE3aJCKHOCTI, ABTOHOMII TaKOX 3pOCTaiM Ta
nepeOyBaiu Ha BUCOKOMY piBHi (Ta0murrs 2).

Yuctuit 6opr [IAT HBII «bopmariBeskuit XD3» cranom Ha 30.06.2025 p. MaB Big’ eMHE
3HAYCHHS, M0 TMOSICHIOEThCS TICPEBHUINCHHSAM OOCSATY 3aJUIIKIB TPOIIOBHX KOIITIB Ha
paxyHKax Haa o0csroM 3000B’s3aHb 32 IMO3UKOBHMH pecypcamu. [IpuOyTkoBa
ormeparliiina IisJIbHICTh MPOTATOM OCTAHHIX POKIB CBiIYaTh MPO 30€PEIKCHHS BHCOKOI0O
piBHsSI 3a0e3reueHHs TMIANPUEMCTBA BIACHUMH pecypcamu, sKi HEOOXimHI A
3MIHCHEHHS KalliTaJOBKJIAJICHD Y IHHOBAIIIHHUH PO3BUTOK Ta PO3ITUPECHHS BUPOOHUIITBA.

Tabnuus 2. OcHoBHi nokasHuku 6oprosoro HaBaHTaxeHHs MAT HBL «BopuwariBcbkuit XO3»

MokasHuk 2019 2020 2021 2022 2023 6M2024 2024 6M2025
KoeiieHT chiHaHCOBOI He3anexHocTi, % 84,2 86,9 90,1 92,5 91,1 91,3 91,8 91,3
YucTuit poboumii kaniTar, TUC. TPH. 3933500 609094,0 8316270 9618860 11651720 1285227,0 1429895, 1531987,0
YucTuii Gopr, THC. TpH. 302300 -304860 953240 -71939,0 -2941150 -417633,0 -458339,0 -647 489,0
Mokasnuk EBITDA, TuC. rpH. (3a ocTaHHi 12 mic.) 2998940 4484120 4994030 4098670 2893890 3236550 466 798,0 528 612,0
KoediieHT chiHaHCOBOT aBTOHOMIT, % 532,9 660,8 9145 1239,0 1023,0 10484 1121,2 1053,5
CniesigHoLeHHs uncToro 6opry Ta EBITDA 0,1 -0,07 -0,19 -0,17 -1,0 -1,3 -1,0 -1,2

Jicepeno: nokasuuku po3paxoearo 3a oanumu inancosoi zeimnocmi ITAT HBL] «Bopwaciscokuii XD3»

BpaxoByloui BuIIEeBKa3aHi YMHHUKH, IOKa3HHWK CIIIBBIAHOIIEHHA YHCTOrO OOpry Ta
EBITDA cranom nHa 30.06.2025 p. mopiBHioBaB -1,2, 10 CBIAYUTH MPO 30€pEKEHHS
HHU3BKOI0 piBHS 0OProBOr0 HABAHTAKEHHS ITiINMPUEMCTBA. PiBEHb MOKPUTTS BUTPAT
Ha CIUIATy BIJCOTKIB 3a paxyHOK omepariianx Haaxomkenb [IAT HBII «bopmariscskuii
X®D3y», Ik 1 'y MUHYJII POKH, 3JIMIITABCS HA BUCOKOMY PiBHi.
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PefiTiHroBe areHTcrec “

BucHOBOK

3a pesynbpTatamu aHanizy kpenutauii pedtunr [TAT HBII «bopmariBcekuit XD3» miaTBEpIKEHO Ha

piBHI uaAA+, IporHo3 «cTAdlILHMID)

T'oJioBa PelTHHIOBOr0 KOMITETY M. b. IIpouenko

HayanbHuk BiAaijly KOpnopaTUBHUX PeHTHHIIB O. B. Yopnopomos
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Banauncosi gaHi MAT HBL «Bopuariscbkuint X®3», TUC. IpH.

Hopatok fo peiTuHrosoro 3siTy Ne 1

AkTuB 2020 2021 2022 2023 6M2024 2024 6M2025
1. HeobopoTHi akTMBU 1256 450 1346 344 1470288 1436630 1413319 1408046 1444793
HematepianbHi akt1eu 9046 15136 15 620 21408 19 569 20303 20073
He3aBepLueHi kanitanbHi iHBeCTULT 383758 122 455 196 063 32 866 36073 44 757 113 555
OcHogHi 3acobu 861776 1206883 1256735 1380486 1355807 1341116 1310190
[LloBrocTpokosi hiHaHCoBi iHBECTULLT 1870 1870 1870 1870 1870 1870 970
1. OGopoTHI akTMBU 891424 1 069783 1158190 1419516 1542629 1683021 1814545
3anacu 464 866 541 744 669896 689111 687 867 653 066 666 690
[ebitopcbka 3a6oprosaHicTb 3a ToBapK Ta NOCNyru 372 890 391 325 310 200 341482 334 423 460 136 400 203
[ebitopcbka 3ab0proBaHicTb 3a po3paxyHkamu 3 GrompKeToM, 9259 21232 76 878 72914 60 384 56 579 43308
3a BUJaHUMK aBaHcamMm 12225 17337 27190 20165 36771 48 642 51371
3 HapaxoBaHWX A0X0giB 77 1833 106 16 3889 4149 4614
IHWa noTouHa febiTopcbka 3aboproBaHicTb 1556 987 275 210 775 284 163
TPOLLOBI KOLITH Ta X eKBIiBaNEHTH 30486 95324 71939 294115 417 633 460 133 648 196
IHLWi 0BopoTHI aKTVBY 65 1 1706 1503 887 32 -
BanaHc 2147874 2416127 2628478 2856146 2955948 3091067 3259338
Nacus
|. BnacHuit kanitan 1865544 21779M 2432174 2601802 2698546 2837941 2976780
3apeecTpoBaHwil kanitan 19 036 19036 19036 19036 19036 19 036 19 036
Emiciitnmit poxin 340 340 340 340 340 340 340
Kanitan y gootiHkax 607 544 605 594 605594 634671 634 671 634 671 634 671
Pe3epBHUit kaniTan 4759 4759 4759 4759 4759 4759 4759
HeposnogineHui npubyTok (HenokpuTMil 36MTOK) 1233592 1547969 1802172 1942723 2039467 2178862 2317701
II. loBrocTpokoBi 3000B'A3aHHs i 3a6e3neyeHHs 86 840,0 91182 88 751 93 746 93 746 92 361 92131
[osrocTpokosi 3a6e3neyeHHs - - -
BinctpoyeHi nogatkosi 30608'13aHHs 86 840,0 91182 88 751 93746 93746 92 361 92131
lIl. MoTouHi 3060B'A3aHHA i 3aGe3neyeHHs 195 490 146 974 107 553 160 598 163 656 160 765 190 427
MoToyHa 3a6oproBaHiCTb 3a AOBrOCTPOKOBUMU 3000B’I3aHHSIMM - 1794 707
KpeauTopcbka 3aboproBaHicTb 3a ToBapy Ta nocmnyru 108 780 54 024 58 411 22678 27188 37375 11770
MoToyHi 30608B's13aHHs 3a po3paxyHkamu 3 GropKeTOM 35731 23620 15224 20 505 17970 19 596 31349
3a iHLWMMM po3paxyHkamm 30521 44980 12026 95 562 96 590 71279 17 006
MoTouHi 3a6e3neyeHHs 15 304 18 746 20876 20569 19958 23995 27 557
IHLi noTouHi 3060B'si3aHHS! 4981 5349 1016 1284 1950 5726 4077
BanaHc 2147874 2416127 2628478 2856146 2955948 3091067 3259338
Jlocepeno: inancosa ssimuicmo ITAT HBIL] «Bopwaziecuiuii XD3»
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3BiT npo ¢iHaHcoBi pesynbTaty MAT HBL «Bopuariscbkuin X3y, TUC. IpH.

[ogaTtok 0o perTuHroBoro 3siTy Ne 2

Moka3sHuk 2020 2021 2022 2023 6M2024 2024 6M2025
YucTtuit poxia BiA peaniauii npoaykujii 1708 741 1915278 1560 574 1818 903 972 671 2078 848 1054 869
CobisapricTb peanisoBaHoi npoaykii 855 444 959 424 835 501 983 428 529 372 1146 783 575378
BanoBuit npuGyTok (36UTOK) 853 297 955 854 725073 835475 443 299 932 065 479 491
IHLWi onepayinHi goxoam 31448 22 649 58 755 42673 38 984 74702 43 636
AnMiHicTpaTMBHI BUTPaTH 132 809 142 633 126 852 151 445 86 047 170 901 88 905
Butpat Ha 36yT 266 794 343 657 263 313 333993 187 153 401 957 167 252
[HLWLi onepauinHi BUTpaTH 79 252 80 724 82 268 104 118 44791 98 282 46715
OnepauiliHuii npubyTok (36MTOK) 405 890 411 489 311395 288 592 164 292 335 627 220 255
IHLi dhiHaHCOBI foxoam 3511 4418 - - -
[HLWi goxoau 208 23 119 816 173 358 21
®OiHaHCOoBI BUTpaTH 3538 2 - 567 192
[HwWi BUTPaTK 16 2246 4 19 1 58 915
®iHaHCcOoBI pe3ynbTaTi A0 ONOAAaTKyBaHHA 406 055 413 682 311510 289 389 164 454 335 360 219 869
MopaTok Ha npubyTok 73208 75 324 57235 55 603 30 447 61958 40 662
Yuctuit npudyToK (36MTOK) 332 847 338 358 254 275 233786 134 007 273 402 179 207
Joicepeno: inancosa seimmicmo INAT HBI] «Bopwaziscoruii XD3»
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