PeituHrosuiu 38it BHFZ 002-006
Npo OHOBJIEHHS KPeAUTHOro PeMTUHry

O6’eKT pENTUHIYBaHHS: My6niyHe akuioHepHe ToBapnCTBO «HayKOBO-BUPOOHMYMIA LEHTP
«Bbopuariscbkuin ximiko-chapmaLeBTUYHUIA 3aBOA»

Tun penTuHry: [OBroCcTPOKOBUI KpeOUTHUIN PENTUHT 32 HauioHanbHOK peNTUHIOBOKD
LKoo

PenTtuHrosa gis: OHOBJIEHHSA

[lata BU3Ha4eHHs: 14.05.2015 p.

[ata oHOBMEHHS: 04.12.2018 p.

PiBeHb KpeaANTHOro penTUHry: uaAA+

MporHos: cTabinbHuin

HapaHnui y pesynbTaTi peATUHIOBOro aHanidy KpeauTHUI penTUHr 6oproBoro iHCTPYMEHTY BU3Ha4YeHO 3a HauioHanbHOK pedTUHIOBOMO LUKanoto,
Ha WO BKa3ylTb NiTepu ua y no3Hayui KpeaWTHOro penTuHry. HauioHanbHa Llwikana KpeaUTHUX PEenTUHTIB [03BONsSE BUMIPSTU PO3MNOAIN
KPEeAMTHOro pU3nKy B €KOHOMILi YkpaiHn 6e3 ypaxyBaHHS CyBEPEHHOro pU3nKy Ta Npu3HayeHa Ans BUKOPUCTAHHA eMiTeHTaMu LiHHUX nanepis,
nosunyanbH1kamu, hiHaHCOBMMM YCTaHOBaMU, nocepeaHukamu Ta iHBecTopamm Ha piHaHCOBOMY PUHKY YKpaiHu.
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BuxigHa incopmauis

Jns mpoBesieHHsS TpOLIEAypPH OHOBICHHS KPEAUTHOTO PEUTHHTY areHTCTBO «Kpeaut-
PeliTuHr»  BHKOpPHCTOBYBaJO  (DIHAHCOBY 3BITHICTH  IIyOJiYHOrO  aKIiOHEPHOI'O
toBapucTBa «HaykoBo-BUpoOHMYMiA HEeHTp «bopmiariBCbkuii XiMiko-(hapMaieBTHIHUH
3aBoa» 3a | miBpiyus 2018 poky, a TakoK BHYTpIIIHIO iH(OpMaIliio, HaIaHy
MiIPUEMCTBOM Y XO1 pEUTHHTOBOTO TIPOIIECY.

PeliTuHrOBa OLIiHKA IPYHTYETHCS Ha iH(pOpMaIii, 110 HaJaHa KII€HTOM, a TAKOXK Ha 1HIIiH iHdopmanii,
IO € y PO3MOPSUKEHHI PEHTHHrOBOTO areHTCTBA Ta BBAKAETHCS HaJiiHOI0. PiBeHb KpeaMTHOTO
pEUTHHTY 3aleXuTh BiJ SIKOCTi, OJHOPIAHOCTI Ta MOBHOTH iH(OpPMALii, 0 € y PO3NOPSIKEHHI

PEUTUHI OBOI'O areHTCTBA.
PeliTHHTOBE areHTCTBO HE MPOBOAMTH ayIUTOPCHKY MEPEBIPKY HaIaHOI KIIIEHTOM iH(OopMaIii.

ITonoxxeHHs 3BITY M0N0 TEHACHIIH PO3BHTKY PHWHKIB, Ha SIKAX TMpPAIIOE€ KIIE€HT, Ta PHU3HKIB,
MPUTAMAaHHUX [[UM PUHKaM, IPYHTYIOThCS HA PHUHKOBHUX YMOBaX i YMHHMKAX, IO JisSUIA HA MOMEHT

HaIMCaHHS 3BITY.

PeliTHTOBHII 3BIT HE € pEKOMEHALIEI0 MO0 KYHiBIi a0o mpoaaxy uiHHux nanepis. TOB «Kpegut-
Peiitiar» HE HEce BIAMOBITATBHOCTI 3a PE3yNbTaTH KPEIUTHUX, IHBECTHIIIHHUX ab0 TOCIMOAapChKUX

pillieHb TpeTiX 0ci0, MPUHHATHX BUKIIOYHO Ha OCHOBI iH(opMarii 3BiTy.

Jlesiki KUTBKICHI JaHi, sSIKi aHATI3YIOTHCS Y 3BiTi, HABENIEHI IMICIIS BiAMOBIAHOTO OKPYTIACHHS. Y 3B’ S3KY
3 [UM, 3HAYCHHS TEBHUX MOKA3HUKIB, 10 HABOASTHCS B 3BITI OibIIe OJHOTO pa3zy, MOXYTh HE
30iraTrcs, a MmacyMKOBI 3HAUCHHS OKPEMHUX MOKA3HUKIB MOKYTh HE BIATOBIAaTH apu(PMETHIHINA CyMi

IX CKJIaJOBHX.
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IcTopis KPeaUTHOro peMTUHIy

flata 14.05.2015 29.03.2016 10.03.2017 05.04.2018 04.12.2018
PiBeHb KpeaUTHOTO PerTUHIY uaA+ uaAA uaAA uaAA+ uaAA+
MporHo3 cTabinbHui cTabinbHUi cTabinbHui cTabinbHui cTabinbHui
PeitTurrosa Ais BM3HAYEHHs NiABULEHHA  MiTBEPKEHHA NiABULEHHA  MiATBEPMKEHHA

ITo3muanpHUK a00 OKpeMuil OOPTrOBHIA IHCTPYMEHT 3 PEHTHHTOM «UaAA» XapaKTepHU3YEThCA TyKe
BHUCOKOK) KPEIUTOCIPOMOXKHICTIO TOPIBHSHO 3 IHIIUMHU YKPAiHCBKUMHU TO3WYalIbHUKaMU a0o

OOProBUMH 1HCTPYMEHTAMHU.

IIporHO3 «cTabILHUID BKa3zye Ha BIACYTHICTP HA IMOTOYHWHA MOMEHT TEpPEAyMOB IJIsS 3MiHU

PEUTHHTY MIPOTATOM POKY.

3HaK «+» Mo3HAYa€ MPOMIKHY KaTeTOpiro (piBeHB) PEHTHHTY BiTHOCHO OCHOBHHX KaTeropiii (piBHIB).
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PiBeHb kpeauTHOro peutunry NAT HBL «bopuariscbknit X®3>» niaTpUMMyETbCS:

] npoBiAHUME no3uuismMu mianpuemctsa Ha puHKy: [IAT HBL[ «bX®3» € ogaum 3
HaiOi1pI iHHOBaWiHHMX BUPOOHUKIB (hapMalleBTUYHUX MpenapaTiB B YKpaiHi Ta
Ma€ MIUPOKUN aCOPTUMEHT MPOAYKIIii;

o MpUOYTKOBOIO OIEPAIiiHOW MISIBHICTIO (B T.4. 32 PaxyHOK 3pOCTaHHS OOCATIB
BHPOOHMIITBA Ta peari3allii y HaTypaJbHOMY BUMIpi);

. ICTOTHUM 00CSTOM KaIiTaJIOBKJIAJICHh y BJIIACHUN PO3BHTOK MPOTATOM OCTaHHIX
POKiB;

o HU3BKHUM PiBHEM OOpPTOBOT'O HaBaHTaKEHHS,

. MO3UTHBHOK JMHAMIKOI 3pOCTaHHS (apMaleBTUYHOTO PUHKY YKpaiHu Yy

2017-2018 pp.;
. 3HAYHUM JI0cBifoM poOoTtu kepiBHoro ckiany [TAT HBL «bX®3»;

o 1H(GOPMAIIHOO BIIKPUTICTIO Ta MPO3OPICTIO AiSTIBHOCTI MiAMPHEMCTRA.

PiBeHb kpeauTHOro peutunry NAT HBL «bopuariBcbknini X®3>» 06MexxyeTbcs:

. BHCOKHMM piBHEM KOHKYpEHLIi Ha pUHKY, MiHJIUBICTIO 3aKOHOZABYOI 0a3u (y T.u.
MOJATKOBOI), II0 BHOCHTH ICTOTHY HeECTaOiIbHICTH Y PoOOTY ¢apManeBTHUHOL
ramysi;

o 3arOCTPEHHSIM COIIaJIbHO-€KOHOMIYHOI CHUTyalii B KpaiHi, 10 iCTOTHO OOMEXYye

KYITiBEJIbHY CIIPOMO>KHICTh HaceJIeHHsT YKpaiHu;

. gytnuBicTio gisuibHOCTI [TAT HBI[ «BX®3» 1m0 konuBaHb BaJIOTHUX KypCiB, a
TaKOX ITiH Ha IMIIOPTHY CHPOBUHY Ta 00JIaTHAHHS.
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OCHOBHi MOKa3HUKU

OcHoBHi 6anaHcoBi NOKa3HWKM, TUC. TPH.

MokasHuk 2013* 2014* 2015* 2016* 2017+ 6M2018*
AxTuBu 911139 1115887 1233567 1413715 1522198 1596 647
OcHoBHi 3acobm 488 394 747 800 732170 867 390 832 764 811315
[loBrocTpokoBi dhiHaHCOBI iHBECTULi 2104 2104 1970 1870 1870 1870
ToBapHo-MaTepianbHi 3anacy 115 526 151 677 253 209 287 567 298 379 374 853
[lebitopcbka 3aboproBaHicTb 3a ToBapK Ta NoCnyru 153019 155 151 168 278 203 242 286 224 253735
BracHuit kanitan 740 220 890 000 934766 1202957 1288 804 1343197
KopoTkocTpokoBi kpeauTi GaHkis 17 466 9377 28 -

MoTouHi 30608'A3aHHS | 3abe3neyeHHs 168 592 222 427 290 807 204 446 226 991 246 952
KpeauTopcbka 3aboproBaHicTb 3a ToBapy Ta nocmnyru 114 307 200 537 264 664 165 458 165 179 196 910
*¢hinancoegy 3eimnicmo crnaoeno 3a MC®D3

Joicepeno: ginancosa sgimnicmo [HAT HBL] « EXD3»

OCHOBHi NOKa3HUKK onepawinHoi AiANLHOCTI, TUC. TPH.

MokasHuk 2013* 2014* 2015* 2016* 2017* 6M2018*
YucTi poxig Big peanisadii npogykuji 638 943 709 524 967 448 1087 753 1243 450 661443
Banoswi npubyTok (361TOK) 315409 339 558 393 812 454 665 491 929 283 031
OnepauiitHuit npubyTok (36MTOK) 103 557 62 082 77 944 149 094 129 979 67 661
YucTuit npubyTok (361TOK) 74 983 43 841 59 257 118 702 104 479 54 393
EBITDA (3a ocTaHHi 12 mic.) 134 011 97 797 133 308 203 416 190 712 197 811
OnepauiitHa peHTabenbHicTb, % 16,2 8,7 8,1 13,7 10,5 10,2
*¢hinancoegy 3eimmicmo crxnaoeno 3a MCD3

Locepeno: ginancosa ssimuicme [TAT HBL] «BXD3»
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3aranbHa iHdopmauis

Ictopis mianpuemcTBa nmounHaeTbes 3 1947 poky, konu OyB 3acHOBaHuH bopiiariBcbkuii
XiMiKO-(papMalleBTUUHUIA 3aBOJ Y BHUIVIAAI BHPOOHHYOTO KOOMEPATHUBY (apTidi), SIKHiA
BUITYCKaB TOBapH IIHUPOKOTO BXXKUTKY Ta ACKIUIbKA JIIKAPCHKUX MpenapaTiB.

Ha cporoani I1AT HBL «bX®3» ycmimHo migTpUMy€e CBOi PUHKOBI MO3ULIT SIK OTHE 3
HaOIbII iHHOBALIHMX (apMaleBTUYHUX MiANPHUEMCTB YKpaiHHM 3 BUPOOHHUITBA Ta
peamizaiii TOTOBHUX JIKAPCHKUX 3aco0iB (TaOneTkw, CUPONM, Mazi, Teimi, KpeMmH,
aHTUOIOTHKHM y Kamcynax, CTepHbHI aHTHOIOTHKHM Tomo). KpiMm Toro, mignpueMcTBO
BUITYCKa€ Tpernapary, sIKi BAKOPUCTOBYIOTh y BeTepuHapii. B miomy, Ha chOroaHi 3aBoj
BUIycKae Oinbine 125 HaliMeHyBaHb JiKapChbKHX 3aco0iB, 3 skux Oinbme 50 panime y
Kpaini He BupoOysUHcs. [liampueMcTBO Mae BIacHI MpEACTaBHHULTBA y TaKUX KpaiHax,
sk: MonpnoBa, Y30ekuctan, Kazaxcran, binopycs, B’ernam, CepOist.

Cranom Ha 30.06.2018 p. 3apeecTpoBaHMil KamliTal MiAOPUEMCTBA JOPIBHIOBAB
19 036,0 Tuc. rpH. (cmmadeHuit y moBHoMy o0cs3i). Ckman akmioHepiB TTAT HBIJ
«bopmaricekuit XD3» 3anummBes 6e3 3MiH Ta MaB HACTYNHY CTpyKTypy (Tabmuig 1).

Ta6bnuus 1. Cknap ocHoBHUX akuioHepiB MAT HBL| «BX®3»

Ne AkuioHep Kop €0PMNOY Mutoma Bara, %
1. MpAT «®apmaueBTryHa cipma JapHuusy» 00481212 30,769973
2. «Beldor Group S.A.» 1465208 21,263646
3. «Lenik Group S.A.» 1479460 20,316877
4. ANETBEP Nimiten (Kinp) - 8,462950
5. |HwWi akuioHepu - 19,186554
Pasom: - 100,000000

Locepeno: ingpopmayis INAT HBL] « bXD3»

ITAT HBI «bX®3» He Oepe ydacTi y (iHAHCOBO-TIPOMHCIOBUX Tpymax. OOjikoBa
KUTBKICTB IITATHUX IMPAIiBHUKIB mianpuemMcTBa cranoMm Ha 01.07.2018 p. cranoBuia 841
ocoba. HempoginpHi HampssMu MisUIBHOCTI, SK 1 Y MHUHYJII POKH, He 3IICHIOIOTH
CYTTEBOro BILUIMBY Ha OIepaIlifiHy MisuTbHICTH Ta ()OPMYBaHHS KiHIIEBOTO (DiHAHCOBOTO
pe3ynbTaTy.

Bupo6Huumnii npouec, puHku 36yty

Ha croromgni [TAT HBL «bX®3» 3niiicHioe BUPOOHHLTBO MIUPOKOTO ACOPTUMEHTY
TOTOBHUX JIKapchKuX 3aco0iB. Y ckiaai 3aBony (PyHKLIIOHYIOTH YOTHUpPHU J1abopaTopii:
JOCIiTHO-BIIPOBaKyBajibHa, J1Ia0OpaToOpist BiIAUTY KOHTPOJIIO SKOCTI (XiMiuHa Ta
Mikpobionoriyna), nabopaTopis eKOJOriyHoro KoHTpomwo. KpiMm Toro, ¢yHKIioHYye
BJIACHUM HAaYKOBO-IOCTIIHUHA LIEHTP, AKUH 3aliMAEThCS PO3POOKOI0 Ta BIPOBAKECHHIM
HOBHX JiKapchKuX 3aco0iB. CimiJl 3a3HauuTH, MO PO3poOKa Ta BHUBEACHHS HAa PUHOK
HOBHX TpemnapariB — 1€ IOCHTh TPUBAIMN HAYKOEMHHUH IpoIec, SKHH CYIPOBOAKYETHCS
HEOOXiAHICTIO 3AIHCHEHHS 3HAYHUX 00CATiB (piHAHCYBaHHS.

3aBogoM oaHuMM 3 mepmmMx B YKpaini orpumanHo Ceprudikat, sikuil 3acBimdye, 1o
cUCTeMa 3a0e3MeUYCHHS SKOCTI Ta TeXHIYHHN CTaH BUPOOHUIITBA BiJIOBIIaI0TH BUMOTaM
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Hanexuoi BupoOuuuoi Ilpaktuku, npaemiam GMP €C, pexomenmaiisim PIC/S,
BpaxoBye BuMoru BcecBitHboi Opranizauii Oxoponu 3m0poB'sl MI0AO0 NPOAYKLii, sKa
NpU3HAYeHa Ui TOPTiBIi Ta AUCTPUOYIIi, a TAKOX AJIsI eKCIopTy. TakoxX y MOTOYHOMY
poui IIAT HBIL «bX®3» crano mnepmuM yKpaiHCHKUM  (apMaleBTUIHUM
HiANPUEMCTBOM, sIK€ Oyno OQiumiiiHO 3aTBEpIKEHO y SKOCTI BHPOOHMKA CyOcTaHMii
HATYpaNbHOTO MOXO/DKEHHs [UIs JikapchkuXx 3aco0iB B €C. IliqnpueMcTBO moctayaTiMe
cyOcTaHIIiI0 BIacHOro BUpoOHHUITBa 10 KpaiH €C.

AvHamMika BMpo6HMUTBa Ta peanisauii npoaykuii

Bupoonunteo ITAT HBI «bX®3», sk W y MUHYII POKH, MOKHA IO 3aJTHIIAETHCS
IMITOPTO3AJIC)KHUM, TMiAIPUEMCTBO 3aKyIIOBYE CHPOBHHY Ta OOJagHAHHSI TEPEBaKHO
IHO3eMHOTO BHUPOOHUIITBA, IO TPHUB'A3YE SK CTPYKTYpPy COOIBapTOCTi, TaK 1 piBEeHb
BIIITYCKHMUX ITIH JO 3MiH YMOB IMIIOPTY, CHCTEMH OTIOJIaTKYBaHHS Ta KOJHBAaHb KYpPCY
HaIllOHABHOI BAJIFOTH BiTHOCHO J[0JjIapa Ta €BpPO.

Ha Bigminy Big 2014-2016 pp., Kojiu MOKHa OyJI0 CIIOCTEPIraTh AesKe 3HIKEHHS 00CSTiB
BUPOOHUIITBA Ta peati3amii mpoAyKuii y HaTypanbHoMy BuMIpi, y 2017 pomi Ta I miBpivui
2018 poky 1 MOKa3HUKH IEMOHCTPYBaJIM 3pocTaHHs. Tak, oOcsrn BUpOOHULTBA Ta
pearnizanii y HaTypaJbHOMY BHMIpi 3a HEpIli IIICTh MICSLiB MOTOYHOTO POKY 3pOCIH Ha
5,8% T1a 16,1% BianosinHo. [Ipu npoMy y rpomoBoMy BUMipi o0csaru peanizauii 3pociu
Ha 17%. Takum YMHOM MOXHAa KOHCTaTyBaTH JAEsSKE 3HMKEHHSI BIUIMBY IiHOBOIO
(akTopy, 110 6€3yMOBHO € HO3UTHUBHUM (AKTOPOM.

30yroBa misuteHICTh [IAT HBII[ «bX®3» 3xilicHIOEThCS BiNOBiMHO BUMoTraM HanexxHoi
npaktuku  auctpudyuii (GDP), mo 3alesnedye 30epexeHHS SIKOCTI BUPOOHHUYMX
NPOIYKTIB Ha eTami iX 30epiraHHs Ta TpaHcnopTyBaHHsA. [liAnmpueMcTBO criBmpamioe 3
HaMOIBIIMMHU TUCTPHO FOTOpaMH MO BCiX perioHax YKpaiHu.

BaxmBoro TEHICHLIEID y TOTOYHOMY pOLI € MiJBUILEHHS piBHA JIuUBepcUdikarii
CTPYKTYpH TMOCTA4YaJbHUKIB, IIO € MO3UTHBHHM (PAKTOPOM Ta 3HUIKYE PHU3HKH
3ajiexHOCTi Bil okpeMux KoHTpareHTiB. [Iporte, piBeHp nuBepcudikamii CTpyKTypH
OCHOBHHX TMOKYIIB 3aJMIIA€TbCA JOCUTh HU3BKUM, IO OOYMOBJIEHO 31€0LIBIIOrO
CHeIM(IKOD PHUHKY, a caMe: He3HAYHOKW KUIbKICTI0O BeJIHKHX KOMIIAHIili-
AUCTPHO’I0TOPIB, SKi Ha CHOTOAHI PYHKIIIOHYIOTh Ha YKPaiHCHKOMY PUHKY.

XapakTepucTtuka pUHKOBOIo cepefoBuLLa

BpaxoByloun, Mo OCHOBHMM KIiHIIEBUM CHOXHBadeM MPOMYKIii MiANPHEMCTBA €
Oe3mocepelHbO MAI€HT, CerMEeHT pUHKY Ha sikoMmy mpamtoe ITAT HBI[ «BX®3» €
«B2C». IlignprueMcTBOM HOCTIHO MPOBOAMUTHECS poOOTa 3 POLUIMPEHHS HOMEHKIATYPH
Ta Teorpadii ekcrmopTy, pe3yabTaToM 4YOro € 30UIbIIeHHS KUIBKOCTI KpaiH, y sKi
3IIHCHIOIOTBCS €KCIIOPTHI nmocTaBku 10 20-TH, a came: Asepbaiimxan, binopycs, bocHis,
B'ernam, Bipmenis, ['py3is, Kazaxcran, Kupruscran, Jlatsis, JIutea, Momngosa, Cep0is,
CIIA, Tamkukucran, TypkmeHictan, Y30ekuctaH, Asctpanis, Ectonis, Ipak,
[optyramis.

AT HBL «bX®3» € nocTiiiHUM Ta aKTHBHUM YYaCHHUKOM CBITOBHX CIICL[iaJli30BaHUX
(apmaneBTHYHUX (HOPYMIB, a TAKO)K BUCTABOK XiMIUHOI MPOMMCIIOBOCTI, SIKi IPOXOISTDH
y CHIA, Icnanii, ®pannii, Himewunni, bpazwmii, [lIBetinapii, OAE Toro.
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IHBecTMUiiHA NporpaMa po3BUTKY, MNJIAHOBI NOKA3HUKKN

VYV 2014 porii Ha HANPUEMCTBI OYJI0 PO3MOYATO OYMIBHUIITBO IMPUOYIOBH 10 KOPIIYCY
No21, BBemeHHs B EKCIUTyaTamiio sKoi IUIaHyeTbesl a0 KiHmg 2019 poky. Peamizarris
JTAHOTO TIPOEKTY JOJATKOBO 3a0e3meduTh BHUIMYcK 15076 THC. ymakoBOK TBEpAHMX
Jikapcekux ¢Gopm. Kpim Toro, 0yi1o 3aiiiCHEHO IiIHA KOMIIICKC POOIT 3 MOJepHIi3alii Ta
PO3IINPECHHAS BUPOOHUIITBA.

Y 2018 pomi ITAT HBII «bopmariBcekuii X®D3» 3armiaHoBaHI JOAaTHI OIeEpaIliifHi
TPOIITOBI MTOTOKH. 33 paxXyHOK BJIIACHHX OIEPAIlifHIX HAIXOIKEHB Oy/e mpodiHaHCOBAHO
30UIBIIIEH] KaImiTaabHI 1HBECTHINIT, a TAKOXK BHUIUIATA AWBIACHAIB akiioHepam. KpiMm Toro,
3aITAHOBAHO ICTOTHE 3POCTaHHS orepaliiiHoro npubyTky Ha 58%, unucroro npudyTKy -
Ha 61,2%.

CTpykTtypa 6anaHcy

Banrora 6anancy [TAT HBLI «bopmariseskuii XP3» cranoMm Ha 30.06.2018 p. cxiagana
1596 647,0 Tuc. rpH. 30uTbIIcHHS aKTUBIB Ha 4,9% 3a Mepii mIiCTh MICSIB TOTOYHOTO
POKy Oyno 3a0e3neueHO aKyMYJIIOBaHHSIM KalliTalbHUX BHTPAT, a TAKOX 30UTBIICHHIM
o0csriB TOTOBOi mTponykuii. Y CTpyKTypi macuBy 3pocTaHHs Oyino 3abe3meueHO
Hacamnepe 301TbIIEHHSIM BIIACHOTO KaIliTaTy IiAIPHEMCTBA.

[IpoTsiroM ocTaHHIX POKIB MXepesoM (OpMyBaHHS aKTUBIB MiANPHEMCTBA BUCTYIAB
camMe BIacHMH Kamitan, sakuid OyB cHOpPMOBaHMK 3apeecTPOBAHMM  KalliTaJIOM,
JOOIIIHKOIO, @ TaKoXX Hepo3moAiiecHnM mpuOyTkoMm (+4,2% 3a mepmri micTh MicsILiB
NOTOYHOTO POKY 3a paxyHOK TpuOyTKoBoi misutbHOCTi). Crim 3a3Ha4yuTH, M0
mignpuemctBo ctanoM Ha 30.06.2018 p. He Mamo 3000B’s3aHb 3a OaHKIBCBKUMHU
KpeIuTaMu.

AxTuBH OynO TpeACTaBICHO: OCHOBHUMH 3aco0aMH, HeMaTepiaIbHUMH AKTUBAMH Ta
aKyMyJIbOBaHUMH KaliTaJbHUMH iHBecTULIsIMH — 926 558,0 THC. rpH. a60 58% akTuBiB
(00’ekTH HEPYXOMOCTi, BUPOOHWYE OOJaJHAHHS, TPAHCIOPTHI 3acO0M TOIMIO). bimbm
JIKBiZIHI aKTMBH MaJl HACTYIHY CTPYKTYpY: T'POLIOBI KOIITH Ha paxyHkax: 7 328,0 Tuc.
rpH. a6o 0,5% axtuBiB; moTouHa AebiTopchbka 3aboprosanicth: 285 921,0 Tuc. rpu. ado
18,0%  akTuBiB miAmpueMcTBa (MEPEBAXHO TMOTOYHA TOBapHa  Je0iTOpChKa
3a00proBaHICTh IMOKYIIIIB, CTPYKTypa SKOi € IOCHTh JUBEPCH(IKOBAHOI0); TOBApPHO-
MaTtepiaibHi 3anacu: 374 853,0 Tuc. rpH. a6o 23,5% axTHBiB (IepeBaXHO CUPOBUHA JIJIS
BHPOOHHMIITBA Ta TOTOBA MTPOTYKITiS).

Y moTtoyHOMY poIli, SK 1 y TONepemHi pokW, omepamiiHa mismbHICT: TIAT HBIL
«bopmaricekuit X®D3», B yMOBax BIPOBAHKCHHS BHBXCHOI OOPTroBOi TOIITHKH,
XapakTepu3yBalach BKpal HU3BKAM pIBHEM 3aJCKHOCTI BiJl 30BHINIHIX JDKEpe
(dinancyBaHHsA. Ha psay 3 1M, Y CTPYKTYpi aKTHBIB 3HAYHy IIMTOMY Bary 3aiMaroTh
MEHIII JIIKBiTHI aKTUBH, a caMe: OCHOBHI 3aCO0M Ta aKyMyJIhOBaHI KaIliTaabHi 1HBECTHUITIT
(58% axTHBIB), IO € TOCUTH THUIIOBUM JIJIsi BUPOOHUUHX T ATIPHEMCTB.

®diHaHcoBI pe3ysibTaTn

Hoxomn TIIAT HBL «bX®3» otpuMmye Hacammepen Big 3AilCHEHHS OCHOBHOI
omepauiiHOl JisTBHOCTI, @ came: BHPOOHMITBA Ta peali3alii TOTOBHX JIKapChKUX
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3aco0iB. UncTi HamxomkeHHs Bin peamzartii [IAT HBI «bX®d3» 3a mepiri m1icTh MicsAIIiB
2018 poky 36impmminck Ha 17% no piBaa B 661 443,0 Tuc. rpu. [lo3uTuBHY AMHAMIKY
Oyno 3a0e3meyeHo CTaJMMU PHHKOBUMH TIO3WLISIMHM, 3pPOCTaHHSAM MPOAAXIB Y
HaTypalbHOMY BUMIipi, AUBEpCUDIKOBAHUM reorpadiuHuM MOKPUTTSIM PUHKIB 30yTY.

Ha QopmyBanHs KiHIEBOrO pe3yiabTaTy AiSUTBHOCTI MiANPHUEMCTBA TaKOX IiCTOTHO
BIUIMBAJIM MMOHECEHI 30yTOBI Ta iHINI omepauiiiHi BUTpaTH (y T.4. BUTpATH, HOB’s3aHi 3
YTPUMaHHIM TPEICTaBHULTB 32 KOPJOHOM, PO3POOKOIO Ta AOCIHiIKEHHAM Mpenaparis
tomo). Takum ymHOM, 3a pesynpratamu | miBpiuus 2018 poky ITAT HBIL «BX®D3»
oTpuMano 4ucTuil nmpuOyTok y obOcs3i 54 393,0 tuc. rpu. (y I miBpiuui 2017 poky —
50 455,0 Tuc. rpH.).

FpowoBi NOTOKMU

VY 1 miBpid4i MOTOYHOTO POKY UYHCTI TPOIIOBI IMOTOKH Bij OMNEpariiitHol IisIBHOCTI
ITAT HBII «bopmiariecbkuii XD3» nopiBHioBaau (+) 51 525,0 tic. rpH., mo Oyio
3a0€3medYeHo, Iepml 3a BCE HAMXOKEHHSIM BHPYYKH Bil OCHOBHOI isIBHOCTI
(peamizanii mikapcekux 3aco6iB). [xepenamu QiHaHCyBaHHS 1HBECTHLIHHOI AisIBHOCTI
(3milicHeHHs1 OyAiBHUITBA, KalliTAIbHUX PEMOHTIB, PEKOHCTPYKLIi, TPUAOaHHS OCHOBHUX
3aco0iB TOIIO), a TakoX (DiHAHCOBOI AISUTBHOCTI (TOTAlICHHS IO3MKOBUX PECypCiB,
BUIUTATA JAWBIICHIIB), BUCTYIAIH BJIACHI KOIITH MiANMPHEMCTBA.

[Ipu npoMy ciig TakoXX 3a3HAYUTH 3aKPIIUICHHSA MPOTSITOM OCTAHHIX POKIB MO3UTHUBHOI
JUHAMIKd TEHEpPYBaHHS iCTOTHOro o0csiry BiibHHX rpomoBux mnotokiB [TAT HBII
«bopmariscekuit XD3», He 3Bakal04M Ha CYTTEBI OOCATH PEIHBECTYBaHHS PECYpCiB Y
BIIACHUH PO3BUTOK.

baHKiBCbKi KpeaAnUTH Ta iHLWIi NO3UKK

BankiBcbki kpenuth, sikumu Kopuctyerbesi [IAT HBIL «bX®3», 3amydyeni Ha ymoBax
oepapadrty, 6e3 3abesneuenns. Cranom Ha 01.07.2018 p. miznmpuemcTBO HE Majo
MoTO4HOI 3a0oproBaHocTi 3a OaHkiBchbkuMu kpemutamu. [IAT HBIL «BX®3» 3axmu
BUKOPUCTOBYE [IOCUTh CTpPUMaHy Ta BHBa)XEHY OOproBy IIONITHKY, SKa JO3BOJISIE
JOCATAaTH HU3BbKHUX IOKA3HHUKIB OOproBOro HaBaHTA)KEHHsI HA OIEpaliiiHy HisIbHICTh. B
yMOBaXx CKJIaJHOi cHUTyalili Ha (iHAHCOBOMY PHMHKY, a TAKOXX 3 METOI0 3a0e3neueHHs
HAJI)KHOTO piBHA (DiHAHCYBAaHHsS OMEpAIlifHOI Ta IHHOBAMLIWHOI AisuibHOCTI ¥ 2018 porri
ITAT HBI[ «bX®3» mnaHye BUKOPHUCTOBYBAaTH IEPEBAKHO BIIACHI PECYPCH, a TAKOXK
MO3UKOBI pecypcu Ta OropkeTHe BimmkomxyBauHs I1JIB (y I miBpiuai 2018 poky Oymno
BimmkogoBaHo 10 433,0 Tuc. TpH. MOJATKY).

boprose HaBaHTa)>XeHHS

Yuctuit pobounii KamiTaJ MINPUEMCTBA, SK 1 Y MHHYJIHX II€piOAHW, MaB IOJaTHE
3HadeHHs (+8,0% 3a | miBpiwus 2018 poky), mo CBiTYUTH TpPo 3a0e3MedeHHS
OTICPAIlIHOI MISUTBHOCTI TMIAMPHEMCTBA BJIACHUMH KOINTaMH, a TaKOX HE3HAYHUM
0o0csroM 3alydeHHX KpemuTHHX pecypciB. Ilokasamku (iHAHCOBOI HE3aJIEkKHOCTI,
aBTOHOMII 3aJTMIIAINCh HAa BUCOKOMY piBHi (Tabmurs 2).

3a MiACYMKaMH TEPIINX IIEeCTH MICSIIB IMOTOYHOTO POKY IMOKA3HHK YHUCTOTO OOpTry
ITAT HBI] «bX®3» MaB B3araii BiJ’€MHE 3HAYCHHS, IO MOSCHIOETHCS TTEPEBUIICHHSIM
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00CAry TpOIIOBHX KOIITIB Ha paxyHKax HajJ 00CSIroM BCiX (iHAHCOBHX 3000B’s3aHb.
[IpubyTKoBa omepauiiiHa AiSUIBHICT MPOTSITOM OCTaHHIX POKIB Ta MO3UTHBHA JAWHAMiKa
3poctanns EBITDA y I miBpiuui 2018 poky cBiguath npo 30epeeHHS] BUCOKOT0 PiBHA
3a0e3neueHHs MiANPUEMCTBA BIACHUMH pecypcaMi, sKi HeoOXimHi Iuis 3aiHCHEHHS
KaIliTaJOBKIIAJCHD y IHHOBAI[IMHUN PO3BUTOK BUPOOHHUIITBA.

Tabnuus 2. OcHoBHI nokasHuku 6oprooro HaBaHTaxeHHA MAT HBL| «BX®3»

MokasHuk 2013 2014 2015 2016  6M2017 2017 6M2018  [luHamika, %
KoedpiulieHT chiHaHCOBOI He3anexHocTi, % 81,2 79,8 75,8 85,1 89,4 84,7 84,1 15,3 B.0.
YuncTuin poboumii kanitan, TUC. rpH. 107 657,0 124 903,0 193597 3234940 384237,0 420951,0 414 769,0 1 8,0%
Yuctuii Gopr, THC. TpH. 349740 (267,0) (22712,0) (21584,0) (24155,0) (37311,0) (830,0)

MokasHuk EBITDA, Tuc. rpH. (3a ocTanki 12 mic.)  134011,0  97797,0 133308,0 203 416,0 Hip 190 712,0 197 811,0 13,7%
KoedpiulieHT chiHaHcoBOi aBTOHOMIT, % 438,6 400,1 3214 570,8 8429 552,2 530,0 | 31298.n.
CniBBigHoLeHHs yncToro bopry Ta EBITDA 0,26 -0,002 -0,2 -0,1 -0,1 -0,2 -0,004

*Po3paxoeano y nopieHsmHi

Jlicepeno: nokasnuku pospaxosano 3a oanumu ¢inancogoi sgimmocmi IIAT HBL] « BX®D3»

BpaxoByroui BHIlEBKa3aHi YMHHUKH, MMOKAa3HMK CIIBBIJHOIICHHS YHCTOrO OOpry Ta
EBITDA cranom Ha 30.06.2018 p. cBimuuTh npo 30€peKCHHS BKPail HU3BLKOIO PiBHSI
OOproBoro HaBaHTa:KeHHsl TiANpUeMcTBa. PiBEHb IMOKPUTTS BHTpAT Ha CIUIATy
BIJICOTKIB 3a paxyHOK orepariiaux HagxomkeHb [IAT HBI[ «bX®3», sk u y MuHYTI
POKH, 3aJTUIIIMBCS HA BUCOKOMY PiBHi.
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BucHoOBOK

3a pesynbpratamu aHanizy kpeautHuil pedtunr [IAT HaykoBo-BupoOnuunii nentp «bopuiariBebkuit

XiMiKo-(hapMaIeBTUUHUH 3aBO» TMIATBEPIKCHO Ha PiBHI UaAA+, IPOTHO3 «CTADIILHUID.

TI'ostoBa peiTHHIOBOT0 KOMITETY M. b. Ilpoyenxo

HavaabHMK BifgiJly KOpnopaTUBHUX pelTHHTIB O. B. Yopnopomos
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AopaTtku
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Banauncosi gaHi MAT HBL «BX®3», TUC. rpH.

Hopatok fo peiTuHrosoro 3sity Ne 1

AkTUB 2013* 2014* 2015* 2016* 2017+ 6M2018*

I. Heo6opoTHi akTHMBK 632 563 765097 741 169 879 463 867 853 928 428
HemarepianbHi akTusm 742 681 537 422 588 634
He3saBepLueHi kaniTanbHi iHBeCTMLji 141323 14512 6492 9781 32631 114 609
OcHoBHi 3acobu 488 394 747 800 732170 867 390 832 764 811315
[loBrocTpokoBi thiHaHCOBI iHBECTHLT 2104 2104 1970 1870 1870 1870
Il. OGopoTHi akTMBM 278 576 350 790 492 398 534 252 654 345 668 219
3anacu 115 526 151677 253 209 287 567 298 379 374 853
[lebiTopcbka 3aboproBaHicTb 3a ToBapy Ta Nocnyru 153019 155 151 168 278 203 242 286 224 253735
[lebiTopcbka 3aboproBaHicTb 3a po3paxyHkamu 3 GlokeToM, 1428 27 372 19 996 1679 3395 7 354
3a BUAAHMMM aBaHCaMm 5127 5216 5607 7684 10 265 11316

3 HapaxoBaHMX AOXOLB 171 505 437 110 45 115
|HWa noToyHa AebiTopchbka 3ab0proBaHiCTb 1602 1207 21984 12 385 12 322 13516
I'pOLIOBI KOLUTY Ta iX eKBiBaNEHTH 1285 9644 22740 21584 43714 7328
[HWi 06opOTHI aKTMBM 418 18 147 1 1 2
Bananc 911 139 1115887 1233567 1413715 1522198 1596 647

Macus

|. BnacHuit kanitan 740 220 890 000 934 766 1202957 1288804 1343197
3apeecTpoBaHui Kanitan 19 036 19 036 19 036 19 036 19 036 19 036
Ewmiciinni goxig 340 340 340 340 340 340
Kanitan y gooujiHkax 296 278 416 707 416 707 581 394 581 394 581 394
PesepBHuit kanitan 4759 4759 4759 4759 4759 4759
HepoanoaineHuit npubyTok (HenokpuTiA 30KTOK) 419 534 448 885 493 651 597 155 683 002 737 395
II. loBrocTpokoBi 3060B'sI3aHHs i 3a6e3neyeHHs 2327 3460 7994 6312 6403 6498
[HLWi AOBrOCTPOKOBI (hiHAHCOBI 3060B'A3aHHS - - - -
[HWi AOBroCTPOKOBI 3060B'A3aHHS 179 - - -
[oBrocTpokosi 3abe3neyeHHs 2148 3460 7994 6312 6403 6498
lll. MoTouHi 3060B'A3aHHA | 3a6e3neyeHHs 168 592 222 427 290 807 204 446 226 991 246 952
KopoTkocTpokoBi kpeanTy 6aHkiB 17 466 9377 28 - - -
lMoTouHa KpeauTopchka 3aboproBaHiCTb 3a AOBr. 3060B'A3aHHAMM 18 614 - - -
KpenuTopcbka 3aboproBaHicTb 3a ToBapy Ta nocnyru 114 307 200 537 264 664 165 458 165179 196 910
[MoToyHi 3000B's3aHHS 3a po3paxyHkamu 3 GrloaKeToM 1121 1160 1391 4443 9342 6489
33 iHLUMMK po3paxyHKkamu 6824 7075 13743 10 029 13 545 18 586
[HLi noTOYHI 3060B'A3aHHSA 10 383 4278 10 981 24 437 38925 30 151
Bananc 911 139 1115887 1233567 1413715 1522198 1596 647

*inancosy 3gimuicmo ckiadero 3a MCD3

Joicepeno: ginancosa sgimnicmo [HAT HBL] « EXD3»
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3BiT npo dinancosi pesynbTatn MAT HBL «BEX®3», THC. rpH.

[Jopatok 1o perTuHroBoro 3siTy Ne 2

MokasHuk 2013* 2014* 2015* 2016* 6M2017* 2017+ 6M2018*
YucTuit poxia BiA peanisauii npoaykujii 638 943 709 524 967 448 1087 753 565 338 1243 450 661 443
CobiBapTicTb peanizoBaHoi npoayKLyji 323534 369 966 573 636 633 088 335 856 751 521 378412
BanoBsuit npubyTok (36MTOK) 315 409 339 558 393 812 454 665 229 482 491 929 283 031
[HLWi onepaLiiHi goxoam 11011 20 494 58 871 29073 13536 23797 17 603
AnMiHicTpaTMBHI BUTpaTH 74 097 69 637 83 837 91675 50 490 105 671 72048
Butpaty Ha 36yT 84 985 91 161 129 142 168 585 105 294 227 684 128 048
IHLi onepaLiitHi BUTpaTy 63 781 137172 161 760 74 384 24 543 52 392 32877
OnepauiiiHuii npubyTOoK (36MTOK) 103 557 62 082 77 944 149 094 62 691 129 979 67 661
IHLWi dhiHaHCOBI oxoam - 33 - - -
[HLWi foxoan 2902 27 51 153 104 110 92
OiHaHCOoBI BUTPaTH 10139 3833 789 601 276 693 524
IHLWi BUTpPaTH 1913 12 48 1738 1 9 -
®iHaHCOBI pe3ynbTaTh A0 ONOAATKyBaHHS 94 407 58 264 77191 146 908 62 518 129 387 67 229
Mopatok Ha MpubyTOoK 19424 14 423 17934 28 206 12 063 24908 12 836
YucTuit npudyTok (361TOK) 74 983 43 841 59 257 118 702 50 455 104 479 54 393
*inancosy 3gimuicmo ckiadero 3a MCD3

Joicepeno: ginancosa sgimuicmo [HAT HBL] « BEXD3»
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