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nigTBEpAXEHHS

HapaHnwii y pesynbTaTi peiTUHrOBOro aHanisy KpeauTHUn pedTuHT BoproBoro iHCTPYMEHTY BU3HayYeHO 3a HauioHanbHOK pe’TMHIOBOIO LKarnoto,
Ha LU BKa3yloTb JiTepy ua y nosHauLi KpeAUTHOrO perTuHry. HallioHanbHa peiTVHIoBa LUKana [o3BOSIsie BUMIPSITU PO3Mofin KpeauTHOro pusmnky
B eKkoHoMiLi YkpaiHn 6e3 ypaxyBaHHs CyBEPEHHOTO PU3WKY Ta MpuU3HayeHa Ans BUKOPUCTAHHS eMiTeHTaMW LiHHWX nanepis, nosuvanbHUKamm,
hiHaHCOBMMM yCTaHOBaMU, NocepeaHWKaMu Ta iHBecTopamm Ha hiHaHCOBOMY PUHKY YKpaiHW.



LR ereit pating

BuxigHa iHdopmauis

JU1s TIpoBeCHHS IPOLEAYPU OHOBJICHHS KPEOUTHOTO PeHTHHTY areHTCTBO «Kpemut-
PeiituHry BukopucTOBYBado (iHancoBy 3BiTHICTE BAT «IlaBnorpamsyrimm 3a
1 miBpigus 2007 poxy, a TaKOX BHYTpIIIHIO iH(OpMaLito, HagaHy MiAIPHEMCTBOM Y XOAI
peiitunroBoro mpoiecy. byno mpoaHamizoBaHO iH(OpPMAIlF0 CTOCOBHO YCiX iCTOTHHX
ACIIeKTIB MisJIbHOCTI TOBAPUCTBA.

KpenutHuii peHTUHr IPYHTYyeThCA Ha iH(opMalil, HajaHii caMHM MiIIPHEMCTBOM, a
TaKoXX Ha iHIIM iH(popMalii, O € y PO3NOPSAIKEHHI PEHTHHIOBOrO areHTCTBa Ta
BBXKAETHCSI HAAIWHOKW. PiBeHb KPEAUTHOTO PEUTHUHTY 3al€XKHUTh Bl  SIKOCTI,
OJIHOPITHOCTI Ta TOBHOTH iH(OpMAIlii, 1110 € Y PO3MOPSKEHHI PSUTHHIOBOTO areHTCTBA.

IcTopis KpEAUTHOrO PeNTUHIY

[flara 28.10.2005 24.03.2006 21.12.2006 15.03.2007 23.10.2007
PiBeHb kpeanTHOro peiTuHry uaB- uaB- uaB- uaB uaB
Mportos Y PO3BUTKY HeraTuBHUiA MO3UTUBHMIA MO3UTUBHMIA TO3UTUBHMIA
PeittuHrosa gis BU3HAYEHHS! nNiATBEPAXKEHHS nNiATBEPAKEHHS NiABULLEHHS NiATBEPAXEHHS

BM3HaUEHHS1 NOTOYHOIO KPeANTHOr0 PeNTUHTY

[No3nuaneHuk abo okpeMuii 6OProBuil IHCTPYMEHT 3 pedTHHroM uaB xapakTepusyerbcs
HU3bKOK  kpemuToCHpOMOXKHICTIO  TOPIBHAHO 3  IHOIMMU  YKPaiHCBKUMH
nmo3uJaibHIKaMu abo OOoproBHMHM iHCTpyMeHTaMu. Jly)e BHCOKa 3aJIe)KHICTh PIBHSI
KpPEIUTOCIIPOMOKHOCTI BiJl BIUIMBY HECIPHATINBUX KOMEpIiHNX, (IHAHCOBHX Ta
€KOHOMIYHHMX yMOB.

IMo3uTHBHUI NPOTHO3 BKa3ye Ha MOMJIMBICTH MiABUIIEHHS PEHTHUHTY HPOTSAIOM POKY
ripu 30epeKeHHI TO3UTUBHIUX TEHICHIIH 1 HIBEJIOBaHHI IOTOYHUX PH3HKIB.
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OCHOBHi NOKa3HUKMU

OcHOBHi GanaHcoBi NOKa3HUKM, TUC. TPH.

Moka3Huk 01.01.2004  01.01.2005 01.01.2007  01.07.2007
AkTuB 28902910 31164670 2722866,0 2706326,0
BnacHuii kanitan 1800524,0 21804630 1620840,0 1506 508,0
[leGitopcbka 3aBoproBaHicTb 3a ToBapu, po6oTy, nocnyrym 68 342,0 116 263,0 220701,0 160 080,0
KpeauTopcbka 3aboprosaricTb 3a Toapu, poboty, nocnyru 133 474,0 324 801,0 94350,00 206 153,00
OCHOBH hoHAM 22436640 2393619,0 1739831,0 1805467,0
OBopoTHi akTUBK 2857230 340 176,0 559 486,0 395 605,0

OCHOBHIi NOKa3HWKM (hiHaHCOBO-rOCNOAAPCHKOI AiANBHOCTI, TUC. IPH.

Moka3sHuk 2003 2004 2005 2006 1 nisp. 2007
YucTuit obesr npopaxy 1116 848,0 1296 038,0 1596 226,0 2222 160,0 979 483,0
Banoswit npubyTok 53 305,0 96 950,0 75290,0 274 160,0 90 254,0
OnepaLiiHuit npubyTok/36uToK -61558,0 335029,0 -137.280,0 57 214,0 -104 213,0
Yucuit npubyTok/36uTOK -136 904,0 347 034,0 -108,103,0 -2210,0 -113509,0
EBITDA 92872,0 506 338,0 96 115,0 303 904,0 56 616,0
PeHTabenbHicTb npoaykuii 5,0% 8,1% 5,0% 14,1% 10,2%
PenTabenbHicts EBITDA 8,3% 39,1% 6,0% 13,7% 5,8%
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Pesiome

BAT «IlaBnorpaiByrimiass» € OIHUM 3 JiJepiB Ha PHHKY YKpaiHM 3 BHPOOHUIITBA
CHEPIreTUYHOr0 Ta KOKCIBHOTO BYTUIIL Ta30BOI IPymH. AHai30BaHE IiNPUEMCTBO
BXOOUTh 10 ckinany kopmoparii «JIITEK», ska cTBOpeHa 3 METOK YIpaBiHHS
eHepreTnuyHuMu aktuBamu System Capital Management. Y 1 miBpiuui 2007 poky
BYIJIeBHIOOYBHUMH  mignpuemctBa  koprmopauii  «JIIEK»  Oymo  BumoOyTo
7 589,9 tuc. TonH (19,9% 3arampHOyKpaiHChKOTO BHIOOYTKY), o Ha 1,1% mnepesuiuye
MOKa3HUK aHanoriyHoro nepioxy 2006 poky. I[Tutoma Bara BAT «IlaBnmorpaaByrimisy y
CYKyHmHOMY BHAOOYTKy Byriuisi rpynu KommaHiii «/AIIEK» 3a mizcymkxamun
aHaIi30BaHOrO Iepiomy ckiama 76,3%. Y 6epesni 2007 poky nepKaBHUH IakeT akuii
mignpuemctBa (7,82%) Oy mpomanmii 3a 108,4 MiH. IpH. IHBECTHIIHHIA KOMIaHii
3AT «Kepamer-IaBect». Takox y kinmi aunas 2007 poKy y paMKax pecTpyKTypH3amii
6i3necy rpynu «CKM» (moerarnHa repejaya raqiy3eBUM XOJAMHIaM NpaB 3 YIPaBIiHHS i
BOJIOJIIHHSI MIANPUEMCTBAMH, IO YBIWNUIM OO0 iXHBOTO CKJIAgy) MaKeT —aKIii
BAT «IlaBnorpagsyrimmst»  (92,11%), 1mo panime  HajgexaB  «ABIIEBCBKOMY
KOKCOXIMITHOMY 3aBoxy» (rpymna « MetinBect»), OyB mepenanuii kopropamii «JJITEK».

BimnoBimHo 10  ¢ikcoBaHMX ~YMOB  3aIUIaHOBAHOI  IHBECTHUIIMHOI  mporpamu
micismprBaTu3aniiHoro po3Butky BAT «llaBnorpaaByrimisy 1mono QiHaHCYBaHHS
PO3BHTKY IIaXTHOTO (OHAY, iIHBECTOP 3000B’s13yBaBCs 3MIMCHUTH iHBECTHUIII] Ha 3arajbHy
cymy 600 000,0 Tuc. rpa. ¥V 3 kBaptani 2007 poky MiANPHEMCTBO 3MIHCHHUIO IIe OIHY
3akpury emicito Ha cymy 310,0 miH. TpH. OTXe, cTaHoM Ha 15.10.2007 p. Oyio
30IMCHEHO CYKYNHHUX iHBeCTHIIH y po3mipi 624 700,0 THCc. rpH. 3a PaXyHOK BHKYITY
iHBecTOpOM obutiraniii 4 BUITYCKiB.

VY 1 niBpiuui 2007 poxy BAT «IlaBnorpaaByrinis» BUKOHANO IUIaH IMIOJNO BHIOOYTKY
Byriuist Ha 94,8%. 30KkpeMa MpOTATOM aHANi30BaHOTO mepiogy Oyio BHIOOYTO
5 826,0 Tuc. TouH Byruwist, mo 4,2% MEHIIe aHaJOTiYyHOro IMMOKa3HHKa MONEepPEIHBOrO
poky. IIpoTsirom cidHs-4epBHS MOTOYHOTO POKY MOPIBHSIHO 13 aHAJOTIYHUAM MEpio oM
2006 poxy npH ckopodeHHi oOcsry peaiizauii y HaTypaibHOMy BuMIipi Ha 9,3%, obcar
peamizauii y rpomoBomy - 30umsmmBes Ha 6,8% 1 ckmaB 963 990,9 Tuc. rpH., 10
BifOyIOCAd TMeEpeBakHO 3a PaxXyHOK 3pOCTaHHS LiHM Ha KOHLEHTPAT EHEepPreTHYHHH.
[Mutoma Bara BAT «IlaBrorpagByriyuism y 1 miBpivui 2007 poky y
3araJIbHOYKPaiHChKOMY BUIOOYTKY BYTiLIA HopiBHIOBana 15,2% y HaTypaabHOMY BUMIpi
(5 826,0 Tuc. Tonn) ta 14,36% y rpomosomy Bumipi (963 990,9 tuc. rph.).

30inbIeHHs WiH Ha HaQTy Ta ra3 CIpUSIOTh 3POCTaHHIO MOMUTY HAa BYTULIL B YKpaiHi.
Xo4a 3 MoyaTKy NOTOYHOTO POKY HPOJOBXKYEThCS TEHACHLS MaiHHS 00CSTiB BUIOOYTKY
Byriuia. Y 1 miBpiuyi 2007 poxy ByriieBHIOOYBHI MiANPUEMCTBA YKpaiHU CKOPOTHIIH
BunoOyTOK Byriuisi Ha 4,6% BiAmoBigHO 10 aHanoriyHoro mnepiomy 2006 poky - 10
38 099,8 Tuc. ToHH Byriwis. 30Kpema, BHIOOYTOK KOKCIBHOTO BYTLLIS 3MCHIIMBCS Ha
8,5%, a enepreruuHoro Ha 2,1%. IIpOOBKYETBCS TEHJAEHLIS A0 3POCTAHHS IMIOPTY
BYTULIA, IO CBIYUTH NPO HEOCTATHICTD BITYM3HAHOTO BUPOOHHILITBA /I 3a/I0BOJICHHS
BHYTpiHBOTO moruTy. IIpoTsirom ciuns-uepsHs 2007 poky mpupicT iIMIOPTY HOPIBHIHO
i3 BIJNOBIJHUM NEPiOZOM IONEPETHBOro poKy ckiaB 60,6%, B TOH 4ac K EKCIOpTY -
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8,7%. Y 2007 poui IpOrHO3yIOTH, IO 0OCAT BHUIOOYTKY BYTULIL HE IIEPEBUIIUTH
MTOKa3HHUKA MOMIEPEeAHBOr0 PoKy - 80,0 MITH. TOHH.

VY 1 miBpivui 2007 poxy Bamora 6amancy BAT «IlaBnorpaaByriust» CKOpOTHIAch Ha
0,6% B pe3ynbTaTi 3MEHIICHHsS MOTOYHHX akTHBIB Ha 29,3% - no 395 605,0 tuc. rpH.
(14,6% Bamotu Oanancy), i cranom Ha 01.07.2007 p. ckiana 2 706 326,0 Tuc. rpH.
HeoOopoTHi aKkTHBHM NpOTArOM aHali30BaHOrO Iepioxy 3pocnd Ha 6,8% - 10
2310 221,0 Tuc. rp. (85,4% Bantoru Ganancy), Ha 78,2% BoHU cpopMOBaHi OCHOBHUMHU
3acobamu. 3MeHIIEHHS OOOpOTHHUX aKTUBIB BiAOYJOCS TEpeBaXHO B pe3yibTaTi
CKOpoueHHs nebiTopchkoi 3aboprosaHocti Ha 33,9% - no 234 229,0 tuc. rpH. (59,2%
000pOTHHX aKTUBIB), a caMe iHIIOi MOTOYHOI 1ebiTopchKOi 3aboprosaHocTi Ha 52,9% Ta
ne0ITOpchKOi 3a00proBaHOCTI 3a TOBapH, poOoTH, mociyru Ha 27,5%. TIpoTsrom civHs-
gepBHs 2007 poky BIacHHMI KamiTan MiANpHEMCTBa cKopotuBcs Ha 7,1% - no
1 506 508,0 Tuc. rpu. (55,7% BamoTn OanaHCy) B pe3yibTaTi 30UIbIICHHS HEIIOKPUTOTO
36utky Ha 21,2% - no (-) 648 897,0 Tuc. rpa. IlorouHi 3000B’s3aHHS y Ci4YHi-4epBHI
2007 poky 30inbmmnuck Ha 22,1% i cknanu 563 322,0 Tuc. rpH., 32 paxXyHOK 301IbIICHHS
KPEAUTOPCHKOI 3a00pProBaHOCTI 3a TOBapH, PoOOTH, MOCIYyrH y 2,2 pasd Ta IHIIMX
MOTOYHMX 3000B’s3aHHS y 3,6 pa3u, TEpPeBaXHO B  pe3yibTaTi BHHUKHEHHS
3aboproBanocti mepenq TOB  «IIEC I'openepro» 3a po3paxyHkamu (IIOBOpOTHA
¢inancoBa gomomora).

3a migcymxamu nisutbHocTi y 1 miBpiuwi 2007 poky 4YHCTHE HOXin Bix peaiizariii
30inpmMBes Ha 6,9% TmopiBHAHO i3 aHanoriyHuM nepioxoM 2006 poxy i ckiaB
979 483,0 Tuc. rpu. IlepeBaxxHO B pe3yibTaTi 3MEHIICHHSI PEHTa0CIBHOCTI IPOYKINT Ha
7,6 B. 1. — 10 10,2% Ta 30UIBIIECHHS IHIIMX ONEpalifHUX BUTPAT (CTBOPEHHS PE3epBY
CYMHIBHHX OOpriB), MiJNPUEMCTBO OTPHMAIO ONEpalliiHuii 30MTOK Yy pO3Mipi
(-) 104 213,0 Tuc. rpa. CkopoyeHHs peHTabeIbHOCTI NPOAYKIT € HACIIIKOM BiJJHECEHHS
Ha co0iBapTiCTh peaizoBaHol MPOAYKIIiT BUTPAT MOB’A3aHKUX 13 IPOBEJCHHSAM PEMOHTHUX
poOIT KOTeJeHb, sSKi MIANPHEMCTBO IUIAHYE MEpelaTd y KOMYHAIIbHY BIACHICTh. Y
1 miBpiv4i MOTOYHOTO POKY YMCTH 30nuTOK HopiBHIOBaB (-) 113 509,0 Tuc. rpH.

Ipotsirom ciuns-uepBHsi 2007 poKy CIOCTEPIrasioch CyTTEBE CKOPOUCHHS MOKA3HHKIB
JIKBITHOCTI, 30KpeMa KOoeQillieHT 3araibHoi JiKBigHOCTI 3MeHmmBeS — 10 0,7 pa3u Ta
nepeOyBaB Ha piBHI HIKYe 3a HOpMaTtuBHe 3HadeHHs (1-2 pasm). Uuctuit 000poTHIN Ta
poboumii kamiTan MaB BiI'€MHE 3HA4YCHHS, IO CBITYUTH MPO HE3a0e3NEeUCHICTh
MiAMPUEMCTBOM TIOTOYHMMH aKTHBaMHU JUIS TOTALICHHS CBOIX KOPOTKOCTPOKOBHX
3000B’s13aHb Ta BIACHUMH KOWITaMH s (iHAHCYBaHHS HEOOOPOTHHX aKTHUBIB.
IIpoTsiroM aHami30BaHOrO TMepiofy BimOynocst 30UIbIICHHS TEpiogiB  0OOPOTHOCTI
OCHOBHHX CTaTel aKTHUBIB.

Cranom na 01.07.2007 p. 3aranbHa 3a00proBaHiCTh 32 OAHKIBCHKMMHU MO3UKAMH CKJajia
151,5 mnn. rpH. (5,6% BantoTu 6anancy). HaaxomkeHHs 10 BUILTATH MOJATKIB, BIJICOTKIB
Ta amoptu3anidHux BinpaxyBanb (EBITDA) y ciuni-uepBni 2007 poKy CKOpPOTHJIHCH Ha
49,0% 1 cxnamm 56 616,0 Tuc. rpH.  TIOKpUTTS CyKyHnHHUX BHTpaT 3a (iHAHCOBHMH
3000B’s3aHHsAME 3a paxyHOK EBITDA 3menmmiocs 1o 0,4 pa3u B pe3yibTaTi MorameHHs
kpenuty Ha cymy 101,0 mia. rpH. [Toka3Huk mokpuTTs guctoro Gopry mepeOyBae Ha
BiTHOCHO BHCOKY piBHi (3,3 pasm).
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1. OcHoBHiI BigoMocrTi npo BAT «[Masnorpaasyrinns>»

BAT «IlaBnorpaaByriuis» - ofHe 3 HAHOIIBIINX MiAMPUEMCTB, HIO CIELIANI3YETHCS HA
BUPOOHMITBI EHEPreTUYHOr0 Ta KOKCIBHOTO BYyriwig ra3oBoi rpynu. OCHOBHHMH
CHOXXMBaYaMH  BYTUIBHOT MPOAYKIIT aHaNli30BaHOTO  MIANPHEMCTBA €  TEIJIOBI
€JIEKTPOCTAHINl Ta MeTanypriiiHi mignpueMcTBa. [liTIpUEMCTBO BXOIUTH /O CKIATy
Kopriopanii «/[oHOackka IalUBHO-CHEPreTHYHA KOMIIAHIS», SKa € JIIEepOM IaJHBHO-
eHepreTuyHoro kommuiekcy VYxkpainu. «AIIEK» crBopena y 2005 pomi 3 MeToro
YIpPaBIiHHI eHepreTHYHHMH axkTtuBamMu System Capital Management. Kopmoparmis
YIIOBHOBA)KEHA 3/IIICHIOBATH CTpPATETidHE YNpPAaBIIiHHS IiAIPHEMCTBAMH, sIKi GOpPMYIOTH
BEPTHKAIBHO-IHTETPOBaHy JaHKY BiJ BHAOOYTKY BYTiIA, BUPOOHHLTBA, Iepenady i
MIOCTABKY €JICKTPOCHEPTii.

VY 1 niBpiuui 2007 poxy xopmnopamist «IITEK» 30inpma BunoOyrok Byrimist Ha 1,1%
(abo Ha 79,6 TMC. TOHH) TOpIBHAHO i3 aHajorivHuM mnepiogom 2006 poxy - 10
7 589,9 tuc. Tonn (19,9% 3aranbHOYKpaiHCHKOTO BHAOOYTKY). 3pOCTAHHS IONMTY Ha
EHEepreTHYHe BYTUUI BigoOpasuwiioch i Ha CTPYKTypi BUmoOyTKy. 30Kkpema, oOcsr
BUOOYTKY €HepreTuyHoro Byriuist 3pic Ha 5,8% (abo nHa 351,0 THC. TOHH) - 10
6 424,1 THC. TOHH, TOJI SIK KOKCIBHOTO cKopoTuBcs Ha 18,9% (abo 271,4 THc. TOHH) - 10
1 165,8 tuc. TonH. Ilpm mpomy oOcsr 30aravenoro Byrimis 3a 6 micaniB 2007 poky
30inpmmBes Ha 22,7% (a6o Ha 627,7 Tuc. ToHH) - 10 3 390,6 Trc. TonH. IluTtoma Bara
BunoOytky  Byriuiss  BAT «IlaBiaorpagByriwis» y  CyKYmHOMY  BHIOOYTKY
xopropaii «JI[TEK» y 1 miBpiudi moTo9HOro poky ckiana 76,3%.

v ] miBpiwai 2007 poky  3MiH B OpraHi3amiffHO-TIpaBOBIH  CTPYKTypi
BAT «IlaBnorpansyrimisn» He BinOyiocs. PimeHHsIM 3aransHux 300piB akmioHepiB OyIo
3aTBepKEHO HOBHIA ckian HarmsmoBoi pagu ta PeiziliHOi komicii y kimbkocTi 3 oci0.
tpadHi caHkUii A0 aHANI30BAaHOTO MiJIPUEMCTBA HE 3aCTOCOBYBAJHCS, NPETEH3Ii Ta
CYZIOBi ITO30BU HE HPe[ IBILSUTHCSL.

Cranom Ha 01.07.2007 p. craryrauii kamitan BAT «[laBmorpaaByriuisn» CkiaB
1 386,4 muH. rpH. Y Gepesni 2007 poky aepxaBHuid naket akuiit (7,82%) nignpuemcrsa
OyB mpomanuii 3a 108,4 muH. rpH. (wiHa 1 akmii 0,25 rpH.) iHBecTHIiHHIK KoMmOaHii
3AT «Kepamer-luBect» ([Jonenpk). Takox y xkinmi swmmHS 2007 poky y pamkax
pectpykrypusamii 6i3Hecy rpymu «CKM» (moeramna mepenava Tragy3eBUM XOJIWHTaM
IpaB 3 YUpaBIiHHA { BOJOMIHHS MiANPHEMCTBAMH, INO YBIHINUIM 10 TXHBOTO CKIamy)
maker akuii  BAT «[laBnorpagsyrimmst»  (92,11%), skuit  pasime  Hanexas
«ABZII€EBCBKOMY KOKCOXIMI4HOMY 3aBOIy» (rpyna «MeTiHBeCcT»), epeAaHuii Koproparii
«AIIEK». Bci iHBecTHiiiHI 3000B’s3aHHS 32 JOTOBOPOM KYMIBIi-IPOJNAXy aKIii
BAT «IlaBnorpaaByriuis» nepedayTh 10 Kopropaiii. MeTor pecTpyKTypH3alii rpynu €
i IBUIIEHHS PO30POCTi Oi3HECY.

BimnoBinHo 10  (ikcoBaHMX ~YMOB  3aIUIAaHOBAHOI  IHBECTHUIIHHOI  Mporpamu
nicisnpuBatu3aniiioro po3sutky BAT «llaBnorpaaByriuisy 1moao QiHaHCYBaHHS
PO3BHTKY IIaXTHOTO (OHAY, iIHBECTOP 3000B’s13yBaBCs 3MIMCHUTH iHBECTHUIII] Ha 3arajbHy
cymy 600 000,0 Tuc. rpa. ¥V 3 kBaptani 2007 poKy MiANPHEMCTBO 3MIMCHHUIO IIEe OIHY
3akputy emicito Ha cymy 310,0 mis. TpH. OTXe, cramom Ha 15.10.2007 p. Oymo
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3ailicHeHo iHBecTHHid y po3mipi 624 700,0 Tuc. IpH. 3a PaxyHOK BHKYITy iHBECTOPOM
obuniraniii 4 BumyckiB. ToOTO iHBECTHUIIiHHI 3000B’13aHHS BUKOHAHHI MOBHICTIO.

BAT «IlaBnorpaByriiuist» € OQHUM 3 JIiZAEPiB Ha PUHKY YKpaiHU 3 BUPOOHUIITBA €HEPIETUYHOIO Ta
KOKCIBHOTO BYTULIS Tra30BOi rpynu. AHami3oBaHE MIANPHEMCTBO BXOIUTH 10 CKJIALy KOPIOpArii
«IIEK», sika CTBOpeHa 3 METOI0 YIPaBIiHHS CHEPreTMYHUMH aktuBamu System Capital
Management. ¥V 1 niBpiuui 2007 poky ByrieBuI00yBHUMHU mifnpuemcTa kopropauii «/IITEK» 0Oyio
Bu100yTo 7 589,9 tuc. Tonn (19,9% 3aranpHOoykpaiHcbkoro BuaoOyTKy), mo Ha 1,1% nepeBuirye
MMOKa3HHUK aHayorignoro rmepiogy 2006 poxy. [Turoma Bara BAT «[laBrorpaaByriuis» y CyKyImHOMY
BUIOOYTKY Byrimm rpynu kommnanii «AITEK» 3a mizcymMkamu aHanizoBaHOro nepioxny ckiuana 76,3%.
VY Oepesni 2007 poxy xepxaBHuid mnaker akuiid (7,82%) mnignpuemcrBa OyB mpoiaHMi 3a
108,4 muH. rpH. (wina 1 akuii 0,25 rpu.) inBecTuniniHiit kommanii 3AT «Kepamer-IuBect ([loHerbk).
Takox y kinmi mumHs 2007 poky y pamkax pectpykrypusaiii 6i3Hecy rpymu «CKM» (moeramna
nepesayda Taly3eBUM XOJJUHIaM IIpaB 3 YIPaBIiHHSA W BOJOMIHHS IiAIPHEMCTBAMH, IO YBIHIIUIH 10
ixuporo ckmany) mnaker akuiii BAT «[laBnorpamsyrimisy (92,11%), sxuil panime Hauexas

«ABII€EBCBKOMY KOKCOXIMIUHOMY 3aBO1y» (rpyna «MetinBect»), nepenanuii koprnopauii «JITEK».
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2. AHani3 3MiH pUHKOBOro cepeaoBuiLla

Oco6nuBOCTi pOo3BUTKY BYrisibHOI ranysi YkpaiHu y 1 niBpiudi 2007 poky Ta
KOHKYpeHTHi no3uuii BAT «MaBnorpagsyrinna»

OcTtaHHIM 9acoM CHOCTEpIraeThbesl TEHACHIIS 10 3HIKEHHS BHIOOYTOK BYTLLIS Y KpaiHax
3axingnoi €Bponu. IIpn nboMy BHIOOYTOK BYTiLIA MiJ3eMHUM CIOCOOOM 3rOpPTa€ThCS, a
BIIKPUTHM — 3pocTae. 3a BUIOOYTKOM KaM stHOro Byrimig nimupye Kuraif, CIIA, Inxis,
ITAP ta ABcrpainis, a 3a BunodyrkoMm Oyporo — CIIIA, Himeuunna, Pocis. Ha nouarok
2007 poky cBiTOBI pe3epBu Byrimist craHoBuian 909,1 mupna. TonH. [Turoma Bara 3amacis
YKpaTHCHKOT0 BYriJuis ckiana 6au3bpko 3,8% CBITOBHX 3amacis.

HaiiGinpmum ~ ByrineHuM  OaceliHom B Ykpaini € JloHOacekuii 13 3amacamu
240,0 Mpa. TOHH, 1€ 30Cepe/KeHI Maibke BCI MapKu BYruuisi: KOKCiBHE (OJHM3BKO
MOJIOBUHHU 3aI1aciB), aHTPALIUT, Ta30Be, JOBrOMOTyMeHeBe. JIOHeLbKe BYT1LIsA Ma€ BUCOKY
TEIUIOTBIPHY 3IATHICTh 1 HE3HAUHy 30JbHICTh. [IpoTe cobiBapTicTh HOro MOpPIBHSHO
BHCOKa Yepe3 BEIHKY IMIMOMHY 3ajAraHHs IIapiB Ta IXHIO Maly IOTYXHICTb, IO 3HIDKYE
HOro KOHKYPEHTOCIIPOMOXKHICTh. B YkpaiHi Byrimis BunoOyBaeThest Takoxk y JIbBiBCEKO-
BonuHchkoMy Ta JIHIIPOBCHKOMY BYTUIBHHX OaceliHax, MPOTE MOKIAAU TYT HEBEJHKI.
Vkpaina nepeBaxHo immoptye Byrimuis 3 Pocii ta ITosbmii, a ekcrioptye — y CrioBau4uHy,
Agcrpiro, PinnsHzi, Yexiro.

30inpIIeHHs [iH Ha HaTy Ta ra3 CIPUAIOTH 3POCTAHHIO IONMUTY Ha BYriwit. Xoda 3
MOYATKy MOTOYHOTO POKY HPOIOBKYETHCS TEHICHIlS MaaiHHA BHAOOYTKY Byrimwis. 3a
ciuenp-uepBeHb 2007 poky ByrJIeBHIOOYBHI MIiANPHEMCTBA CKOPOTHIM BHAOOYTOK
Byrius Ha 4,6% BigmoBigHO 10 aHajorigHoro mepiogy 2006 poxky - g0
38 099,8 Tuc. Toun Byriuig, mo Ha 856,06 Tuc. TonH (abo 2,3%) mnepeBuuye
3aruraHoBanuii oocsr (Pucynok 2.1).

42,9

MIH. TOHH
N
o
I

23,7
37,2 328
14,4

T
2003 2004 ™ 2005 2006 1 nisp. 2007

B Bupoby Tok KokciBHoro BY rinns O Bupoby Tok eHepreTyHoro BY rinns

PucyHok 2.1. [iunamika o6esriB BuaobyTky Byrinns B YkpaiHi npotsrom 2003 - 1 nipiyys 2007 pp., MAH. TOHH

3a oanumu Minicmepcmea 8y2inbHOI NPOMUCTIOBOCME: WWW.IMVD.ZOV.UA;
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30kpemMa, BUIOOYTOK KOKCIBHOTO BYT1JUIS 3MEHIIMBCS Ha 8,5% - 1o 14 410,1 Tuc. ToHH, a
enepreruyHoro Ha 2,1% 1o - 23 689,7 tuc. Tonn. 3a 6 micsauiB 2007 poky y JloHembKiit
obnacti Oyno BugoOyro 17,6 MiH. TOHH Byriuisa (46,2% Bil CyKymHOro BUIOOYTKY Y
KpaiHi), mo Ha 6,9% MeHIue, HiX B aHanoriyHoMy nepioai 2006 poui. IlingnpuemcTBamu
nianopsakoBanumMu MinByrienpomy Oyno BunoOyTo 21 622,4 tuc. TonH Byrius (56,8%
3arajibHOro 00CSry 3araJlbHOHAIIOHANLHOTO BHAOOYTKY). Y 1 miBpiuui 2007 poky Oyio
BHpOONeHo 29,2 THC. TOHH TOTOBOTO BYrumIsi, o craHoBUTH 51,3% moka3HuKa
2006 poxky.

Bbausbko 60,0% enepreTudyHoro Byriuis crnoxusaroTh TemioBi eneprocranuii (TEC). ¥V
3B’S3KY 13 3MEHIIEHHSIM 00CSTiB BUIOOYTKY BYTLIIS OPiBHSHO 3 2006 pOKOM yTBOPHBCS
JOe(IUT SHepreTHYHOr0 BYTULIS HEOOXiJHOTO AJIsi CTBOPEHHS CKIAJCHKMX 3amaciB Ha
TEC. 3a 9 micsanis 2007 poxy TEC YkpaiHu ckOpOTHIN CIIO>KHBAHHS a3y MOPIBHSIHO i3
BiAmoBigHuM nepiogom 2006 poky Ha 783,3 muH. Ky6. M - 10 3,96 mipa. ky0. M, npu
LBOMY 3HU3WIOCH MOCTa4aHHA Byriuii Ha 70,4 THc. TOHH - 10 24 3 MuH. TOHH (3a
JaHUMU MiHIanuBeHepro).

IIpoAOBXKY€ETHCST TEHACHLISE IO 3POCTaHHA IMIOPTY BYTUIA, IO CBIAYUTH MPO
HEJOCTATHICTh BITYM3HSIHOTO BUPOOHHMITBA Ui 3aJO0BOJICHHS BHYTPILIHHOTO IIOMHUTY
(Pucynox 2.2).

1000,0 900,2
760,6
714,3

514,8

500,0 4

250,0 260,0 2071

0,0

2004 2005 2006 1 nisp. 2006 1 nisp. 2007

B Excnopr, mn. gon. CWA 3 Imnopr, mnH. gon. CLIA

PucyHok 2.2. [iunamika obcAriB ekcnopTy Ta iMnopTy kam’sHoro Byrinns y 2004 — 1 nispivys 2007 pp., mnH. gon. CLLIA

3a oanumu Jepockomemam Vipainu: www.ukrstat.gov.ua;

VYV ciuni-uepBHi 2007 poxy VYkpaiHa 30inpmmia immopt Byrimis Ha 60,6% - mo
514 815,3 tuc. non. CIIA (1,9% cykynmHOro iMmmopTy) HOpPIBHSHO i3 aHAJIOTi4HHM
nepiogom 2006 poxy. Ilpu wmpomy excrmopt Byriwis 30inbmmBes Ha 8,7% - 10
123 732,0 Tuc. gon. CILIA (0,5% cykynHOTo eKcnopry).
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Ilutoma  Bara  BAT «llaBnorpamsyrimm  y ] miBpigai 2007 poxy y
3araJIbHOYKpaiHChKOMY BUIOOYTKY BYTiLIA HopiBHIOBana 15,2% y HaTypaabHOMY BUMIpi
(5 826,0 Tuc. Tonn) ta 14,36% y rpomoBomy Bumipi (963 990,9 Tuc. rpH.).

VY HalOmK4i pokn YKpaiHa Mae HaMip 3MiHHTH CTPYKTYPY €HEPrOCHO>KHBAHHS IUILIXOM
CKOPOYCHHSI CHOXKMBAHHS Ta3zy 1 30UIbLICHHS BHKOPHCTaHHS BYriuisi. MiHicTepcTBO
BYTUIBHOT TPOMHCIIOBOCTI YKpailHM NpOTHO3Y€E, IO 00csAr BUAOOYTKY Byriuis y
2007 potii He EPEBUIINTH MMOKa3HUKA MONEePeTHbOro poky - 80,0 miH. ToHH, y 2008 porri
BiH nepeOyBatnme Ha piBHI 83-84,0 MIH. TOHH.

VY 1 niBpivyui 2007 poky ByriieBHIOOYBHI MiANpHEMCTBA YKpaiHH CKOPOTHIN BUJIOOYTOK BYTiLIS Ha
4,6% BinnoBinHO 10 aHanoriyHoro nepiogy 2006 poky - no 38 099,8 tuc. TonH Byriuii. 30kpema,
BUI00YTOK KOKCIBHOTO BYriulsi 3MeHIIUBcA Ha 8,5%, a enepretudnoro Ha 2,1%. IlponomxyeTbes
TCHAEHLIST O 3POCTaHHSA IMIIOPTY BYIUUIL, IIO CBIMYUTH PO HEIOCTATHICTH BITYM3HSIHOTO
BUPOOHMITBA Ul 33[J0BOJICHHS BHYTpilIHbOro rnonuty. Ilpotsarom ciunsg-depsus 2007 poky mpupict
IMIIOPTY TMOPIBHSHO 13 BIiJNOBIJHUM IMEPIOOM HONEPEAHBOr0 poKy ckiaB 60,6%, B TOW yac sk
exkcrioptry - 8,7%. Iluroma Bara BAT «IlaBnorpamsyriuisy y 1 miBpivui 2007 poky y
3arajbHOYKpaiHCbKOMY BHMAOOYTKY BYriuis JopiBHioBada 15,2% y HaTypaJbHOMY BHMIpi

(5 826,0 Tuc. Tonn) ta 14,36% y rpomosomy Bumipi (963 990,9 tuc. rph.).
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3. BupobHuua pisnbHictb BAT «[MaBnorpaasyrinns»

VY 1 niBpiuui 2007 poxy BAT «IlaBnorpaaByrinis» BHKOHAJO IUIAH LIOAO BHIOOYTKY
Byriug Ha 94,8%: Oyno BumoOyto 5 826,0 Tuc. ToHH, mo 4,2% MeHIIe aHAJIOTIYHOrOo
nokasHuka 1 miBpiudst 2006 poky (Tabmuus 3.1). IIpoTsrom ciyHs-4epBHS HOTOYHOTO
pPOKy cepenHbono00BHii 0oOcsar BumoOyTKy Byriuit 3Hu3MBCA Ha 6,5% 10
33,85 THc. TOHH, 30JbHICTH 30imbmMIace Ha 1,4% - mo 37,8%. o kinmg 2007 poky
KOMIIaHis IIaHye 30UIbIIMTH BUIOOYTOK Byriwigd no 12,4 miuH. ToHH, mo Ha 1,6%
nepeBUIHUTE Hoka3HuK 2006 poky. B ananmizoBanoMmy mepioai 0yio ocBoeHo 51,3 Tuc. kM
ripcekux Ta 48,4 THC. KM. BUKPHUBAJIBHHX 1 HiATOTOBYMX BUPOOITKIB (Ha 4,3% HIDKYe
3aIIAaHOBAHOTO 00CSTY).

Ta6nuus 3.1. OcHOBHI noka3H1kM BUpOGHUYOI AisnbHocTi BAT «Masnorpaasyrinns» 3a 2006-1 niBpiuys 2007 pp., TUC. TOHH

MokasHmk 1 niBpivys 2006 p. % BukoHaHHs 2006 p. % sukowawns 1 niBpiuusA 2007 p. % ukoHaHHs

nnax takr nnay nnaH takt nnay nnax takr nnay
BupnobyTok Byrinns 5960,0 6080,1 102,0  12100,0 122285 101,1 61440 58260 94,8
Peanisayis npodykuii, e m.y.  5606,3 57753 103,0 11452,70 11687,40 102 57689 52399 90,8
PSOBE EHEpreTUiHe 32531 38479 1183  7177,90  8141,90 1134 37687 30710 815
PsiA0BE KOKCIBHE 14932 14331 960 283180 2566,70 906 12922 11584 89,6
KOHLIEHTpaT EHEPrETUYHMIA 860,0 489,8 57,0  1443,00 974,3 67,5 708,0 10105 142,7
KOHLEHTPAT KOKCIBHWI - 45 - - 45 - - - -

3a oanumu BAT «Ilasnocpaosyziniay,

VY crpykrtypi peanizauii (y HatypaipHOMY BuMipi) y 1 miBpiudi 2007 poky mutoma Bara
E€HEepreTHYHOro BYriUIs ckopoTtuiach Ha 8,0 B. 1. - 10 58,6%, KokciBHOTO - Ha 2,7 B. 1. -
1o 22,1%, npu oMy NMUTOMa Bara €HEpreTHYHOro KOHIEHTpary 3pocia Ha 10,8 B. m. -
1o 19,3%. 3aranom, oOcsr peamisanii B aHayliz0BaHOMY Iepiofy ckopoTtuscs Ha 9,3%
BigHOCcHO 1 miBpiwust 2006 poky i craHOBUB 5 239,9 THC. TOHH.

3a migcyMKamMH JIisUTBHOCTI y ciuHi-uepBHI 2007 poKy MiANPHEMCTBO pealtizyBalio
nponykuii Ha 963 990,9 tuc. rpH. (14,36% cykynHoro obcsry peamizarii Byrimis B
VkpaiHi y TpomoBoMy BHMIpi), mo Ha 6,8% TNepeBHUIlye aHAIOTIYHMN MOKa3HHK
1 miBpivYs monepeAHbOro poky. 30LIbIIEHHS 00CATiB peanizamii BinOymocs HepeBaXxHO
32 paxyHOK MiJBHIICHHS BIAMYCKHOI I[IHW Ha KOHLEHTPAaT CHEPreTHYHMH, sKa Yy
1 niBpiuui 2007 poky mopiBHAHO i3 aHanoriyHuM nepionom 2006 poky 3pocna Ha 34,8% i
ckiana 316,8 rpuH./TonH (Pucynok 3.1).
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316,84
254,34
234,98
174,19
163,17 . 154,94
\‘
143,53 145,01 151,20
1 niBpiyys 2006 2006 1 niBpivys 2007

—6— PSI0BE EHEPIETUYHE —M— PALOBHUI KOKC —a— KOHLIEHTPAT EHEPreTUYHM

PucyHok 3.1. [iuHamika uiH Ha ocHOBHi Buay npoaykuii BAT «MaBnorpaasyrinns» npotsrom 2006-1 nispiuys 2007 pp., rpH./TOHH

Mani pospaxynxosi: na ocnosi ingpopmayii naoanoi BAT «Ilaénoepadsyeinnsny;

VY ciuni-uepBHi 2007 poky maibke 80,0% mnocraBok (opMyBanu 3aKymiBii Koproparii
«TEK», obcsir sikux mpopiBHioBaB 4 178,8 Tuc. TOHH.

Ipotsrom ananizoBaHoro nepiogy BAT «IlaBnorpansyrisuisy 3aiHCHUIIO iHBECTHLIH Ha
cymy 307 961,0 tuc. rpu., 3 skux 46,5% ta 31,5% Oysn0 cnpsMOBaHO Ha KamiTalbHUI
PEMOHT Ta OyAiBHULTBO BiOBinHO Ta 22,0% — Ha KymiB/IIO 00J1aJHAHHS.

3a mincymkamu 1 miBpivus 2007 poxy BAT «IlaBnorpaasyrimis» BumoOyto 5 826,0 Tuc. TOHH
Byriuis, mo 4,2% MeHIIe aHaIOriYHOro MoKa3HUKa | miBpivys nonepeaHboro poky. Iporsarom ciuns-
YepBHS MMOTOYHOI'O POKY MOPIBHSHO i3 aHanmoriuHuM mepiomoM 2006 poky NpH CKOpOYEHHI 00cATy
peanizawii y HaTypasbHOMY BuUMipi Ha 9,3%, oOcsr peanizanii y rpomosomy - 30iabmmBcs Ha 6,8% i
cxiaB 963 990,9 Tuc. rpH., mo BinOyIOCs MEPEeBaXHO 3a PaXyHOK 3POCTAHHS LIHM Ha KOHIIEHTpAT

C€HEPreTUYHUN.

PevituHrosuir 3siT (PVUG 001-007) — BAT «[MaBnorpaagyrinnsy» 13



LR ereit pating

4. ®diHaHcoBuM aHani3s BAT «MaBnorpagsyrinns>»

AHani3 cTpyktypu 6anaHcy

B pe3ynbTati 3MeHIIEHHs TOTOYHUX aKTUBIB MPOTAroM ciuds-depBHs 2007 poky BamoTa
6anancy BAT «IlaBnorpansyriuis» ckoporunach Ha 0,6% 1 cranom Ha 01.07.2007 p.

THC. TPH.

4000 000 A

3500 000

3000 000 1

2500 000 A

2000 000 -

1500 000 -

1000 000 -

3 498 080,0

3116 467,0 3066 677,0
2890 291,0
2722 866,0 2706 326,0

01.01.2004 01.01.2005 01.01.2006 01.07.2006 01.01.2007 01.07.2007
Pokn
0 06¢csir BnacHoro kanitany EEN O6Ccar aKkTMBiB —4—06¢cAr He060POTHUX aKTUBIB

PucyHok 4.1. iuHamika ctpyktypu 6anancy BAT «Masnorpaasyrinns» 2003-1 niBpivyys 2007 pp., TUC. rPH.

3a oanumu pinancosoi seimmocmi BAT «Ilagnoepadsyzinnay;

OOcsr HeoOOPOTHHX AaKTUBIB NPOTAIOM aHali30BaHOro mnepiony 3pic Ha 6,8% - 1o
2310 221,0 Tuc. rpu. (85,4% Bamotu Oanancy). 30ibLIEHHS LBOrO PO3ALTy OanaHcy
BiIOYJIOCS MEPEBaKHO 3a PaxXyHOK 3pOCTaHHs He3aBeplIeHoro OyniBHuHLTBA Ha 26,1% -
no 404 735,0 tuc. rpH.  (17,5% HEOOOpPOTHHMX aKTHBIB) Ta OCHOBHUX 3aco0iB (sIKi
MPE/CTABICHI  MEPEeBXHO  TIPHUYOIIAXTHAM  yCTaTKyBaHHS Ta  BHUPOOHHYUM
oOmanHaHHsIM), OanxaHcoBa BapTicTh sKuX 30umbmmiace Ha 3,8% - 1o
1 805 467,0 Tuc. rpH. (78,2% HEOOOPOTHUX AKTHBIB).

3MeHmIeHHss 00OpoTHMX akTuBiB y 1 miBpiuui 2007 poky Ha 29,3% - 1o
395 605,0 Tuc. rpu.  (14,6% BamoTn OamaHcy) BifOyJIOCcsS HEpPEBaKHO B Ppe3yJbTaTi
cKopoyeHHs aebiTopchkoi 3aboproBanocti Ha 33,9% - mo 234 229,0 tuc. rpH. (59,2%
o0opoTHHX akTHBiB). Haiibinblua nuHamika y cTpyKTypi ne0GiTopchbkoi 3a00proBaHOCTi
CHOCTepiraBcss y 4YacTHHI IHIIOI TMOTOYHOI JeOiTOPChKOI 3a00proBaHOCTI, sKa
3MeHIIMIach Ha 52,9% - 1o 59 537,0 tuc. rpH. (15,0% o6opoTHHX akTUBiB). CKOpOYEHHS
i€l cTaTTi BinOyJIocs MepeBayKHO 32 PaXyHOK IOTalIeHHs 3a00proBaHOCTI, SIKa BUHUKIIA
B pesynbrari omepaniid 3 Bekcemsimu kommanii «ATEK». Ckopouenns mebiTopchkoi
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3a00proBaHOCTI 3a TOBapH, poboTH, mociayrd Ha 27,5% - no 160 080,0 Tuc. rpH. (68,3%
CYKYIHOI J1e0iTOpchKoi 3a00proBaHOCTi) BiOYI0Cs EpeBasKHO B pe3yIbTaTi 301IbIICHHS
pe3epBy cyMHiBHUX OopriB y 2,5 pasu - mo 57 458,0 tuc. rpu. (35,9% nebitopcbkol
3a00proBaHOCTI 3a TOBApH, POOOTH, IOCIYTH).

ToBapHO-MatepianbHi 3anmack NpoTsIroM ciuns-4epsHs 2007 poxy 3pocnu Ha 45,9% - 1o
87 654,0 tuc. rpH. (22,2% 000pOTHHUX aKTUBIB) 32 PaXyHOK 301JbLICHHS HE3aBEPILEHOTO
BupoOHuITBA (y 3,5 pa3u) Ta BUpoOHMYMX 3anaciB (28,0%).

3MeHIIeHHsS TacuBiB BimOyJOCs MEPEeBAKHO B PE3YIbTaTi CKOPOYCHHS BIIACHOTO
kamitany. [Ipotsrom 1 miBpiuust 2007 poky Bnacuuii kamitan BAT «IlaBnorpaaByrisis
3meHmuBes Ha 7,1% - no 1506 508,0 tuc. rpH. (55,7% Bamtotu 6anaHcy) B pe3yibTaTi
30UIbIICHHS HeNoKpuToro 30utky Ha 21,2% - mo (-) 648 897,0 tuc. rpa. Benuuuna
CTaTyTHOTO KamiTalxy 3aiuiuanach He3MiHHOO 1 cranoM Ha 01.07.2007 p. ckiama
1 386 424,0 Tuc. rpH. (92,0% BiacHOrO KamiTaity).

IMorouni 3000B’s3aHHs y ciuHi-uepBHi 2007 poky 30impmmimcs Ha 22,1% - 10
563 322,0 tTuc. rpe.  (20,8% BamrotTm OGasmaHcy), HE JAWBISIYMNCH Ha  IOTAIICHHS
KOPOTKOCTPOKOBOI 3a0OpProBaHOCTI 3a KpeauTaMu Ta 3a00proBaHOCTI 3a BEKCEISIMH
BUJQHUMH.  3pOCTaHHS  NOTOYHOI  3a0OpProBaHOCTI  MIANPUEMCTBA  MPOTATOM
aHaJi30BaHOrO Tmepiogy BigOymock B  pe3ysbTaTi 30UIbIIEHHA KPEAUTOPCHKOI
3a00proBaHOCTi 3a TOBapu, poboTH, nociayru y 2,2 pasu — 1o 206 153,0 tuc. rpH. (36,6%
MOTOYHUX 3000B’s3aHb). 3pOCTaHHS W€l CTATTI BigOynocs 3a PaxyHOK 301UIbIICHHS
3a00pProBaHOCTI BCEPEIHHI TPYIH MepeBaKHO 32 TOBapHO-MaTepialibHi I[IHHOCTI, a caMme,
HaitOimpmMu  kpexuropamu  BAT «IlaBnorpamsyrimisy € kxopmnopamiss «ATIEK» Ta
«Xapuu3pknii TpyOHHI 3aBO». [HII MOTOYHI 3000B's13aHHS 3pOCH MPOTITroM 1 miBpivus
IIOTOYHOTO POKY Yy 3,6 pa3u IepeBakHO B Pe3yJIbTaTi BHHUKHEHHS 3a00pTrOBaHOCTI Mepen
TOB «IIEC I'openepro» 3a po3paxyHKaMH 3a IIOBOPOTHY (hiHAHCOBY JOIOMOTY Ha CyMy
198 000,0 Tuc. TpH., i ctanom Ha 01.07.2007 p. Bouu ckiamu 252 065,0 tuc. rpH. (44,7%
MIOTOYHUX 3000B’s13aHBb).

Ipotsrom ciuns-yepusi 2007 poKy TOBrocTpoKoBi 3000B’s13aHHs 30i1pIIMInCh Ha 4,7%
- no 467 038,0 tuc. rpH. (17,3% Bamroru OanaHcy) 3a paxyHOK 30UIbLIEHHS IHIINX
JOBrOCTPOKOBUX (hiHaHCOBMX 3000B’s3aHb Ha 7,1% - no 311 648,0 Tuc. rpu. (66,7%
JIOBFOCTPOKOBUX 3000B’S13aHB ).

VYV ckmaai AoxoniB MaiOyTHIX NepiofiB OOJMIKOBYEThCS BHPOOHHMYE YCTAaTKyBaHHS 3
JOCUTh BHCOKOIO BapTICTIO, OMHAK 3 KOPOTKAM TEPMiHOM BHKOPHCTAaHHS, IO He
J03BOJISIE BKIIFOYATH HOT0 JO OCHOBHHUX 3aCO0iB, IMTOMA Bara sSIKMX Ha KiHelb 3BITHOTO
nepiony cknana 3,4% BayoTH OanaHcy.
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[potsirom ciunsi-uepBHst 2007 poky Bamiota Gamancy BAT «IlaBnorpamByrimisn CKOpOTHIIACh Ha
0,6% B pe3ynbTaTi 3MEHIIEHHS MOTOYHUX aKTHBIB Ha 29,3% - mo 395 605,0 tuc. rpu. (14,6% BamoTn
Oanancy), i cranom Ha 01.07.2007 p. nopiBaroBana 2 706 326,0 tuc. rpH. HeoGopoTHi akTuBM
MPOTATOM aHaJIi30BaHOro mepioxy 3pociu Ha 6,8% - nmo 2310 221,0 tuc. rpH. (85,4% Bamotu
Ganancy), Ha 78,2% BoHM chOPMOBaHI OCHOBHUMHM 3ac00aMH. 3MEHIICHHS OOOPOTHHMX AaKTHBIB
Bif0Oysnocs TepeBakHO B pe3ynbTaTi CKOpoueHHs JebiTopcbkoi 3aboprosanocti Ha 33,9% - 1o
234 229,0 Tuc. rpa. (59,2% 00OpOTHHMX aKTHBiB), a caMe IHImOI TOTOYHOI JIeGITOPCHKOT
3aboprosaHocTi Ha 52,9% Ta 1e0iTOpChKOT 3a00proBaHOCTI 32 TOBapH, podoTH, nociyru Ha 27,5%, mo
BiJIOyJIOCS TIEPEBAYKHO B PE3yNbTaTi 30UIbILIEHHS pe3epBy CyMHIBHUX OopriB y 2,5 pasu. [IpoTsrom
1 miBpivust 2007 poxy Bnacumii kamitan BAT «IlaBmorpaaByrimisny ckopotuBes Ha 7,1% - 1o
1 506 508,0 Tuc. rpu. (55,7% BamoTn OanmaHcy) B pe3ynbTaTi 301IbIIEHHS HETOKPUTOTO 30MTKY Ha
21,2% 1 craHoM Ha KiHeIb 3BITHOrO Ilepiomy BiH nopiBHIOBaB (-) 648 897,0 tuc. rpu. IloTouwni
3000B’s13aHHs y ciuHi-uepBHi 2007 poky 30inbmmiuck Ha 22,1% 1 ckmamu 563 322,0 tuc. rpH., 3a
paxyHOK 30UIBIICHHS KPEeJUTOPChKOi 3a00proBaHOCTI 3a TOBapH, poOOTH, MOCIyrd y 2,2 pasu Ta
IHIIUX TIOTOYHHUX 3000B’s3aHHS y 3,6 pasu, MepeBakKHO B pe3yiIbTaTi BHHUKHEHHS 3a00proBaHOCTI

nepes TOB «I1EC I'openepro» 3a po3paxyHkaMu (II0BOpoTHa (hiHaHCOBA AOIIOMOTa).

AHani3 diHaHcoBux pesynbTaTtiB BAT «lMaBnorpagByrinns>» Ta nokasHUKIB
peHTabenbHOCTi

3a migcyMkamu gisuibHOCTI y 1 miBpiydi 2007 poKy 4ucThil 00CAT MPOJAXKIB 301IBIITHUBCS
Ha 6,9% mnopiBHAHO 3 aHanoriuHuM nepioxom 2006 poky i cxiaB 979 483,0 Tuc. rpH.
IIpoTaroM Ci4HSA-4epBHS IIOTOYHOTO POKY HEpPEeBaXKHO B pPE3yJbTaTi 3MEHIIECHHS
penTtabenbHOCTI Mpoaykuii Ha 7,6 B. . — 10 10,2% Ta 30iMblIeHHS IHIIUX OMEpaIliifHIX
BUTpAT (CTBOPEHHS pe3epBY CyMHIBHHX OOpriB), HMiIPUEMCTBO OTPUMAIIO OIEpaliiiHuUi
30uToK y posmipi (-) 104 213,0 Tuc. rpH. CKOpPOUCHHS PEHTAOENBHOCTI MPOXYKIIi €
HACJIIJIKOM BiJIHECEHHSI Ha COOIBapTICTh peali3oBaHOI HMPOAYKIii BUTpAT, OB’ A3aHUX 13
MIPOBEZICHHAM PEMOHTHHX po0iT Kotenenb, siki BAT «IlaBnorpaaByriuis» miaHye
nepenatd |y KOMyHajbHy BiacHicth. Y 1 miBpiuui 2007 poky uucTuii 30MTOK
BAT «IlaBnorpaaByriuis cknas (-) 113 509,0 Tuc. rpu. (y 1 miBpiuui 2006 poxy 4ucTuit
30uTOK HopiBHIOBaB (-) 350,0).

AHani3 nokasHuKIB NiKBIAHOCTI Ta PiHAHCOBOI CTilKOCTi

VY 1 miBpiuui 2007 poxy mnokasHuku JjikBigHocti BAT «[laBnorpagByriuis» cyTTeBO
3HU3WINCH, 110 BiAOYysI0CS B pe3y/bTaTi CKOPOUSHHS NOTOYHMX aKTUBIiB Ha 29,3% npotu
3MEHIIEHHS KOPOTKOCTPOKOBUX 3000B’A3aHb Ha 22,1%. 3okpema, KoedilieHT 3araabHOl
JKBigHOCTI ckopotuBcs — a0 0,7 pa3u Ta mepeOyBae Ha piBHI HIDKYE 32 HOpMAaTHBHE
3HaueHHs (1-2 pasu). UYuctuii OOOpOTHIH KamiTan Mae BiI’€MHE 3HAYCHHS
(-) 167 717,0 THC. TpH., IO  CBITYMTE TPO  HE3a0E3MEYCHICTh  IiANPHEMCTBOM
OOOpPOTHUMH aKTHBaMM JUIsS TMOTAIICHHS CBOiX KOPOTKOCTPOKOBHX 3000B’s3aHb
(Tabnuus 4.1).
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Ta6nuug 4.1. InHamika ocHOBHMX thiHaHCOBMX nokasHukiB BAT «Masnorpaagyrinns» 3a 2003-1 niBpiyys 2007 pp.

Moka3sHuk 2003 2004 2005 1 niep. 2006 2006 1 niep. 2007
Moka3Huku nikeidHocmi

KoediLieHT 3aranbHoi nikeigHoCTi, pasu 0,34 0,60 0,43 0,57 1,21 0,70
KoediLjieHT Wwamakoi niksigHoCTi, pasu 0,21 0,35 0,31 0,45 1,08 0,55
Koedpiuient abcontoTHoi niksigHoCTi, pasn 0,02 0,00 0,01 0,002 0,030 0,006
YuncTiit 06opOTHMIA KaniTan, TUC. FpH. 272 638,1 323622,0 -4077750  -400174,0 98 279,0 -167717,0
MokasHuku ghinaHcoeoi cmilikocmi ma cma6inbHocmi

KoediLieHT hiHaHCOBOT He3anexHoCTi, pasu 0,62 0,70 0,60 0,60 0,60 0,56
YucTuit poGounii kanitan, TUC. FpH. 7510730 -5433240 -8970650  -865086,0 -5422240  -803713,0
BinHoweHHs cymapHux 30608'33aHb 40 aKTUBIB, pasu 0,31 0,22 0,32 0,34 0,33 0,38
BigHoLueHHs BnacHoro kanitany A0 CymapHux 3060B's3aHb, pasu 2,01 3,24 1,91 1,76 1,79 1,46
Moka3sHuku pemabensHocmi, %

PeHTabenbHIiCTb AisnbHOCTI - 28,94 - - - -
PeHTabenbHictb npoaykuii 5,01 8,09 4,95 17,78 14,07 10,15
PeHTabenbHictb EBITDA (3a 4ucTM A0X0A0M Bif peaniaLii) 8,32% 39,07% 6,02% 12,12% 13,68% 5,78%

Hani pospaxynxosi: na ocnosi (inancosoi seimnocmi BAT «Ilasnoepadgyeinnsin;

3MeHIIeHHS 00CATYy BJIACHOTO KaIliTaly BioOpaswioch Ha CKOPOUYCHHI KoedilieHTa
(biHaHCOBOT He3aJeXKHOCTI MpoTsroM ciuHs-uepBHs 2007 poky 3 0,6 pasu no 0,56 pasu.
Bim’emMHe 3HaueHHs YUCTOrO pPOOOYOro KamiTaay Mae TEHICHIII0 0 3pPOCTaHHS i
IPOTATOM  aHANli30BaHOrO mepiogy BOHO 30unbmMioch Ha 482% 1 cknmano
(-) 803 713,0 Tuc. rpH. Bix’eMHe 3HaUSHHS YUCTOTO POOOYOro KariTany CBIIYHUTH MPO Te,
o 30inbieHHs HeobopoTHUX akTuBiB BAT «IlaBnorpaaByrimisy ¢iHaHCYE 32 paxyHOK
JOJTATKOBO 3aTyYSHUX MO3MYKOBHX PECypPCIB.

Moka3HuKM AiNI0BOTI aKTUBHOCTI

Ipotsrom ciuns-uepBHs 2007 poky croctepiractbes 301IbLICHHS NEpiofiB 000POTHOCTI
OCHOBHHMX CTaTeil aKTHBIB, 30KpeMa, TepMiH OOOPOTHOCTI OOOPOTHHUX AaKTHBIB
30inpmmBes Ha 18 mHIB — mo 89 mHiB, nebiTopcekoi 3aboproBaHocti Ha 14 mHIB — 10O
55 nmuiB, 3amaciB Ha 2 aHi - 10 14 guiB (Tabmuns 4.2).

Tabnuus 4.2. [iuHamika nokasHukiB ainosoi akTuBHocTi BAT «[MasnorpanByrinns» 3a 2003-1 niBpiuus 2007 pp., AHIB

2003 2004 2005 1 nisp. 2006 2006 1 niBp. 2007
Mepion 06opoTHOCTI akTUBiB 931 846 707 652 475 504
IMepio 060poTHOCTI 0BOPOTHMX aKTUBIB 97 88 74 84 7 89
Mepioa obopoTHOCTi AebiTopcbkoi 3aboprosaHocTi 38 16 20 38 41 55
IMepioa 060pOTHOCTI KpeaUTOpChKOi 3a60proBaHoCTi 232 182 159 134 80 80
Mepion o6opoTHocTi 3anacis 34 35 26 21 12 14
TpwBanicTb thiHaHCOBOO LKy -160 -131 -113 -75 =27 -1

Hani pospaxynxosi: na ocnogi ¢inancoeoi sgimnocmi BAT «llasnoepaogyziniay;
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3a migcymramu nisutbHocTi BAT «[laBnorpamsyrimmss»y y 1 miBpiadi 2007 poky 49ucTuii nOXin Bix
peamizanii 30inpmuBes Ha 6,9% TOpIBHAHO 13 amanmoriuHuM mepiogom 2006 poky 1 ckias
979 483,0 Tuc. rpu. IlepeBaxxHO B pe3ysbTaTi 3MEHILCHHS peHTa0eIbHOCTI MPOoaAyKLii Ha 7,6 B. I. — 10
10,2% Ta 30idbLIEHHA IHIIMX ONEpaliiHUX BUTPAT (CTBOPEHHS pE3epBY CYMHIBHHX OOpriB),
MIANPUEMCTBO OTPHMANO orepaniifanii 30utok y po3mipi (-) 104 213,0 tuc. rpa. CxopoueHHs
peHTabeIbHOCT] POAYKIIIT € HACTIIKOM BiJJHECCHHs Ha cOOIBapTICTh peai3oBaHOl MPOAYKIIii BUTpaT
OB S3aHUX 13 MPOBEJICHHSAM PEMOHTHHMX POOIT KOTEJIEHb, SKi MiJNPUEMCTBO IUIAHYE MEPEAaTH Y
KOMYHaJIbHY  BJIACHiCTh. Y | miBpiy4i MOTOYHOTO POKY YHCTHH 30MTOK JIOPIBHIOBaB
(-) 113 509,0 tuc. rpu. IIporsrom ciuns-uepBHsi 2007 poKy CIIOCTEPIrajJoch CYTTEBE CKOPOYCHHS
MTOKAa3HUKIB JIKBITHOCTI, 30KpeMa KOoeQiIlieHT 3araibHoi JKBiAHOCTI 3MeHImuBCs Ha 0,5 B. 1. — 10
0,7 pasiB Ta nepeOyBae Ha piBHI HWKYE 3a HOpMaTHBHE 3HaueHHs (1-2 pasu). Uuctuii 060poTHIN Ta
pobounii kamitTanx Mae BiX'e€MHE 3HAa4YeHHs, IO CBIIYUTH NP0 HE3a0E3MEUEHICTH MiIIPHUEMCTBOM
MIOTOYHUMH aKTHBAMH JIJIs TIOTAILICHHS CBOTX KOPOTKOCTPOKOBUX 3000B’SI3aHb Ta BIACHUMH KOIITAMU
JUts piHAHCYBaHHS MOMOBHEHHSI HEOOOPOTHUX aKkTUBIB. [IpoTAroM aHamizoBaHOTO Tepioy BinOyIoCs

30ULTBIICHHS TIepioiB 000POTHOCTI OCHOBHUX CTaTel aKTHBIB.
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5. AHani3z 6oprosMx HaBaHTaXxeHb

Indopmauis npo HasiBHi 6aHKIBCbKi NO3UKKU
VYV 1 miBpiuui 2007 poxy BAT «[laBnorpagByriuisi» MMOracijio MOBHICTIO KPEIUT Yy
po3mipi 101,0 muH. rpH. Bix [Ipominecroank. Ctanom Ha 01.07.2007 p. miampueMcTBO

Mae 3a00proBaHIiCTh 3a OJHI€I0 OAHKIBCHKOIO MO3MKOI0 Ha cymy 151,5 muH. TpH. (5,6%
BaJIOTH OanaHCy) morameHHs skoi ependavyeno Ha dyepBeHb 2009 poky (Tabmwmms 5.1).

Tabnuus 5.1. BinomocTi npo 6aHkiBcbki no3uku BAT «MaBnorpaasyrinns» ctaHom Ha 01.07.2007 p., TUC. rpH.

3anuwok 3aboproBaHocTi
[lata BUHUKHEHHS [llata norawenHss ~ Cyma AoroBopy, TUC. o
Kpeautop ) . % cTaBka  3a KpeAMTOM CTaHOM Ha
3000B’A3aHHA 3000B'A3aHHA TPH.
01.07.2007 p., TMC. FPH.
AKIB «YkpcubbaHk» 19.06.2006 18.06.2009 151 500,0 9,0 151 500,0

3a oanumu BAT «Ilasnoepadsyeiinny;

IIpotsirom aHaJIi30BaHOTO nepiomy 3a KOPUCTYBaHHS MIO3UKOIO
BAT «IlaBnorpagByriuspy  cmatuB 6 893,3 tuc. rpH.  HeoOximHo 3a3HaymTtH, 10O
HasBHHI OaHKIBCHKHI KpeIUT 3a0e3eUeHUH pPyXOMHM Ta HEpPyXOMHUM MaifHOM Ha
3arajgpHy cymy 528,9 MiH. IpH.

BigomocTi npo emMicito obnirauii

Ipotsirom 2005 poxy BAT «llaBmorpaaByrijuisty 3midCHMIO 1IBiI emicii y po3mipax
50,0 miH. TpH. Ta 134,7 MaH. rpH. BigmoBimHo. OO6mirauii Bumyckamucs 25 cepisMu.
Bunnatu npouLEeHTHOTO J0XOAYy MaloTh 3IHCHIOBATHCH OJHOYACHO 3 MOTAIICHHSIM
KOKHOT cepii oOumiraniit (Tabmuus 5.2).

Ta6nuus 5.2. BinomocTi npo emicii o6nirauiin BAT «[aBnorpagsyrinns»

Cepii [ara emicii obnirauiv 0Gcsr emicii, MIH. rpH. [aTta noraweHHs BiacoTkoBa cTaBka
AY 2005 50,0 01.02.2010-01.02.2012 0,001%
AY 2005 134,7 22.11.2010-22.11.2012 0,001%
A* 2006 130,0 20.12.2013 0,001%
A-C* 3 kgaptan 2007 310,0 10.07.2014-10.07.2016 0,001%
Pazom 624,7 -

*3akpuma emicis

[Mepuri BUMIATH MPOLEHTHOTO JOXOAY 32 MEPIIMMHU [BOMa €MICIsIMH MalOTh BiOyTHCS Y
2010 poxy. Takox y 2010 pomi miAMpPHEMCTBO Ma€ TOTacUTH 3000B’SI3aHHSI  3a
oOmiramisiMy mepmoro BUITYCcKy 3a cepismu A — K Ha 3araneny cymy 11 121,1 tuc. rpH.
Ta JpYyroro BUIYCKY 3a cepissmu A Ta B Ha 3aramsay cymy 10 830,4 tuc. rpa. OdepTtn He
nepenoaveHi.
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MokpuTTs 60proBOro HaBaHTaXXEeHHA

HanxomkeHHs 1O BUIUIATH IIOAATKiB, BIiICOTKIB Ta aMOpPTH3alifHUX BiJpaxyBaHb
(EBITDA) BAT «Ilanorpansyriuis» y 1 miBpiudi 2007 poky cxopotunuchk Ha 49,0%
NEPEeBAXKHO B pPE3yNbTaTi 30UIBIIEHHS YHCTOro 30MTKY MOpPIBHAHO 3 1 miBpiyusm
2006 poxky, i ckianu 56 616,0 tuc. rpu. (Tabmuis 5.3).

Tabnuus 5.3. Moka3Huku nokpuTTs GoproBux 30608’a3aHb EBITDA npotsarom 2003-1 niBpivus 2007 pp., TUC. IpH.

IMoka3sHukn 2003 2004 2005 1 nip. 2006 2006 1 nisp. 2007
YucTuit npubyToK, TUC. TPH. -136904,0 347034,0 -108103,0 -3500  -22100  -113509,0
Moaatok Ha npubyTOK, TUC. TPH. 53610,0 3570,0 11714,0 47020 657240 -3672,0
AMOpTH3aLisi, TUC. FPH. 1556720 1356630 1876780 104 400,0 220 692,0 141412,0
Bincotku 3a kpeautamu, TuC. rpH. 20494,0 20071,0 4826,0 23170 196980 32385,0
EBITDA, Tuc. rpH. 92872,0 5063380 961150 111 069,0 303 904,0 56 616,0
Bunnata 3a 0CHOBHO CYMOIO KPEANTY, TUC. FPH. 880250 2013540 145992,0 69220 514420 101 000,0
Bcboro Bunnaty 3a BiacoTKaMM i OCHOBHOIO CyMOIO KPEAMTY, TUC TPH. 108519,0 2214250 150818,0 9239,0 711400 133 385,0
EBITDA/gidcomku, pasu 4,53 2523 19,92 47,94 15,43 1,75
EBITDA/8cb020 eunnamu 3a kpedumHUMU pecypcamu, pasu 0,86 2,29 0,64 12,02 4,27 0,42
YueTuit Gopr, TUC. TPH. 886550 659090 240 180,0 4319820 529 462,0 459 520,0
EBITDA/qucmuli 6ope, pazu 1,05 7,68 0,40 - 0,57 -
BnacHuii kaniman/ducmuii 6ope, pasu 20,31 33,08 7,68 4,84 3,06 3,28

Hani pospaxynxosi: na ocnogi ¢inancoeoi sgimnocmi BAT «llasnoepadgyziniay;

B pesymprari morameHHs no3ukn Ha cymy 101,0 MUIH. TpH. TIOKa3HHUK ITOKPHTTS
CYKYIHHUX BHIUIAT 332 KPEOUTHUMHU pecypcaMu (IOBEpHEHHS Tijla KPEIUTy Ta BiJCOTKIB)
3a paxyHok EBITDA mpotsarom ciuns-uepBusi 2007 poxy 3meHmmBcs 3 4,3 pasu 1o
0,4 pasu. He3Baxaroun Ha ckopodeHHs gucToro 6opry 13,2% - mo 459 520,0 Tuc. rpH.,
BIJHOIIECHHS BIACHOTO KaIliTally IO YHCTOTO OOPTry 3aIMIIAEThCS Ha BITHOCHO BUCOKOMY
piBHi 3,3 pa3u.

VY 1 miBpiuui 2007 poxy BAT «IlaBrnorpaasyrius» noracwio kpeaut Ha 101,0 MitH. TpH. 1 cTaHOM Ha
01.07.2007 p. 3arampHa 3a00proBaHiCTh 3a OAHKIBCHKUMHU IMO3UKaMu ckiama 151,5 v, rpH. (5,6%
BamroTu Oamancy). Y 3 xBaprani 2007 poKy MiIOpUEMCTBO 3MIMCHIIIO 1€ OAHY 3aKPHUTy eMiciio Ha
cymy 310,0 man. rpa. Omxe, 3a0oproBaHicTh 3a 4 emicisiMu oOuirauiii gopiBHIO€ 624,7 MJIH. IpH.,
norameHHs sikux nepegbadere Ha 2010-2016 pp. Hagxo/pkeHHs 10 BUILUIATH MOJATKIB, BiZICOTKIB Ta
amopru3auiinux BigpaxyBanb (EBITDA) y ciuni-uepBHi 2007 poky ckoporuiauck Ha 49,0%
[EPEeBaXXHO B pe3yJbTaTi 30UIBIIEHHS UYHUCTOTO 30UTKY MOPIBHAHO 3 aHAIOTIYHUM MEpioJoM
2006 poky, i ckmamun 56 616,0 tuc. rpu.  Ilokpurts CyKynmHHX BUTpar 3a ()iHAHCOBHMH
3000B’s13aHHAMHI 3MeHIIHMI0CH 10 0,4 pa3iB B pe3yibTaTi HACTAHHS CTPOKY IOTalIeHHs O0aHKiBCHKOTO

kpenuTy. [Toka3zHUK MOKPUTTS YHCTOrO OOpry repedyBae Ha BiIHOCHO BUCOKY piBHI (3,3 pa3n).

PevituHrosuir 3siT (PVUG 001-007) — BAT «[MaBnorpaagyrinnsy» 20



LR ereit pating

BUCHOBOK

VY pamkax MpoueaypH OHOBICHHS KpPEAWTHOTO PEHTHHIY MpOBEACHMH aHani3 () iHAHCOBOTO
CTaHOBHIA, PUHKOBOI mno3uuii Ta po3Butky BAT «[laBnorpaaByriuisp H03BOJISE MiITBEPIUTH
KPEOUTHUN PEHTUHI BUITyCKY IMEHHUX MPOLEHTHHUX 00jirauniii, EMiTeHTOM SIKMX BHCTyIIa€ 3a3HayeHa

KOMHaHiH, Ha piBHS{ uaB 3 IIPOTrHO30M «ITO3UTHUBHUI.

I'enepanabHuii nupexkTOp C. A. /lyoko

HavanbHuk Binainy peliTHHIyBaHHs . 0. Menvnuk
MiANPUEMCTB IPOMUCJIOBOCTI Ta cepu nocayr

BianosinaabHmuii pinancoBmii ananiTuk O. 0. Kanycmenko
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Aopnatku
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[Dani 6anancy BAT «laBnorpagByrinns», TUC. FPH.

[onatok Ao penTuHrosoro 3siTy Nef

Crarri Ganarcy 01.01.2005 01.01.2006 01.07.2006 01.01.2007 01.04.2007 01.07.2007
TUC. TPH. % TUC. TPH. % TUC. TPH. % TUC. TPH. % THC. TPH. % TUC. TPH. %

HeoGopoTHi akTneu 2723787,0 87,4 2742 285,0 89,4 2953 864,0 84,4 2163 064,0 79,4 2175692,0 83,6 2310221,0 854
HemartepianbHi akTnsm: 8045,0 0,3 7355,0 0,2 7032,0 0,2 6495,0 0,2 6594,0 0,3 6829,0 0,3
HesasepLueHe 6yniBHULTBO 309 804,0 9,9 285 855,0 9,3 331766,0 9,5 320905,0 11,8 381916,0 14,7 404 735,0 15,0
OcHoBHi 3acobu: 2393619,0 76,8 2422190,0 79,0 2585783,0 73,9 1739831,0 63,9 1675723,0 64,4 1805 467,0 66,7
[losrocTpokoBi hiHaHCOBI iHBECTULLT 0,0 0,0 54,0 0,0 54,0 0,0 83,0 0,0 83,0 0,0 121,0 0,0
[osroctpokoBa AebiTopcbka 3aboproBaHicTb 12 319,0 04 831,0 0,0 795,0 0,0 806,0 0,0 779,0 0,0 499,0 0,0
BincTpoyeHi nopaTkoBi akTuBM 0,0 0,0 26 000,0 0,8 28434,0 0,8 79493,0 2,9 94 232,0 3,6 83165,0 31
|HWi Heo6OPOTHI akTMBM 0,0 0,0 0,0 0,0 0,0 0,0 15451,0 0,6 16 365,0 0,6 9405,0 0,3
OGopoTHi akTMBK 340 176,0 10,9 310010,0 10,1 538 740,0 15,4 559 486,0 20,5 426 919,0 16,4 395 605,0 14,6
3anacu: 140 065,0 45 88517,0 29 120 883,0 35 60077,0 2,2 70 587,0 2,7 87 654,0 32
- BUPOGHIYi 3anacu 109 182,0 35 66 620,0 2,2 81167,0 23 45541,0 1,7 49839,0 19 58 274,0 2,2

- TBAPVHU Ha BMPOLLYBaHHI Ta Biarogisni 748,0 0,0 7,0 0,0 7,0 0,0 7,0 0,0 7,0 0,0 2,0 0,0

- He3aBepLLeHe BUPOBHULITBO 7 300,0 0,2 18 969,0 0,6 15862,0 0,5 7 388,0 0,3 14722,0 0,6 25681,0 0,9

- T0TOBa NpOAYKLiA 9557,0 0,3 2589,0 0,1 6468,0 0,2 5318,0 0,2 5604,0 0,2 3152,0 0,1

- TOBapn 13278,0 0,4 332,0 0,0 17 379,0 05 1823,0 0,1 415,0 0,0 545,0 0,0

Bekceni onepxati 9297,0 0,3 13 300,0 04 9000,0 03 50 000,0 18 9000,0 03 0,0 0,0
[fle6imopcbka 3a6opaosaHicmb: 23270,0 0,7 149 092,0 49 232 677,0 6,7 354 472,0 13,0 298 350,0 11,5 234229,0 87
3a ToBapu 116 263,0 3,7 110 490,0 36 208210,0 6,0 220701,0 8,1 2174120 84 160 080,0 59

- pe3eps CymHiBHUX Bopris 735,0 0,0 41205,0 1,3 -36 392,0 -1,0 23 386,0 0,9 227970 0,9 57 458,0 2,1

3a po3paxyHkamu: 18 768,0 0,6 21033,0 0,7 13 683,0 04 7404,0 0,3 31508,0 1,2 14 612,0 0,5

- 3 BlopKeToM 71,0 0,0 6,0 0,0 0,0 0,0 81,0 0,0 64,0 0,0 61,0 0,0

- 32 BUJAHUMU aBaHCaM 18 697,0 0,6 21027,0 0,7 13683,0 0,4 7323,0 0,3 314440 1,2 14 551,0 0,5

|HWwa notoyHa aebitopcbka 3aboproBaHicTb 4502,0 0,1 17 569,0 0,6 10784,0 0,3 126 367,0 46 49430,0 19 59 537,0 2,2
[MoTouHi chiHaHCOBI iHBECTULT 0,0 0,0 0,0 0,0 119 434,0 34 9103,0 0,3 1669,0 0,1 2852,0 0,1
Ipowosi kowmu ma ix exgiganeHmu: 285,0 0,0 8711,0 0,3 2253,0 0,1 13 892,0 0,5 1126,0 0,0 3628,0 0,1
[HLi 0BopoTHI akTUBM 50 996,0 1,6 50 390,0 1,6 54 493,0 1,6 71942,0 26 46 187,0 18 67 242,0 25
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TUC. TPH. % TUC. TPH. % THC. IPH. % THC. IPH. % THC. TPH. % THC. PH. %
Butpaty maitbyTHix nepioais 52 504,0 17 14 382,0 05 5476,0 0,2 316,0 0,0 548,0 0,0 500,0 0,0
BAJIOTA BANAHCA 3116467,0  100,0 3066 677,0  100,0 3498080,0 100,0 2722866,0 100,0 2603 159,0 100,0 27063260 100,0
BnacHwii kanitan 2180 463,0 70,0 1845 220,0 60,2 2088778,0 59,7 1620 840,0 59,5 1557 702,0 59,8 1506 508,0 55,7
CratyTHWi Kanitan 1386 424,0 44,5 1386 424,0 452 1386 424,0 39,6 1386 424,0 50,9 1386 424,0 53,3 1386 424,0 51,2
IHWKit poaaTKoBWIA KaniTan 1065 308,0 34,2 890416,0 29,0 1019547,0 291 769 804,0 28,3 761625,0 29,3 768 981,0 284
HeposnogineHuit npubyTok (HeMoKpUTUIA 36MTOK) -265 959,0 -8,5 -431620,0  -14.1 -317193,0 9,1 -535388,0  -19,7 -590 347,0 -22,7 -648897,0  -24,0
3abe3neyeHHs HACTYMHWX BUTPAT i NnaTexis 47 256,0 1,5 77 968,0 2,5 67 535,0 1,9 90 992,0 33 86 849,0 33 76 299,0 2,8
3abesneyeHHs BUNNaT nepcoHany 10 099,0 0,3 49 686,0 1,6 41956,0 1,2 59 588,0 22 62 207,0 24 60 552,0 2,2
[HWi 3a6e3neyeHHs 0,0 0,0 0,0 0,0 0,0 0,0 6913,0 0,3 4802,0 0,2 1726,0 0,1
Llinboe chiHaHcyBaHHs 37157,0 1,2 282820 0,9 25579,0 0,7 244910 0,9 19 840,0 08 14 021,0 05
[oBrocTpokoBi 3060B'A3aHHsA 103 422,0 33 250 754,0 8,2 245875,0 7,0 446 008,0 16,4 456 301,0 17,5 467 038,0 17,3
[oBroctpokosi kpeanTtn GaHkis 0,0 0,0 0,0 0,0 0,0 0,0 151 500,0 5,6 151 500,0 58 151 500,0 5,6
|HLWi OBrocTPOKOBI (hiHaHCOBI 3060B's13aHHS 49950,0 1,6 233 378,0 7,6 237 378,0 6,8 290 854,0 10,7 301 032,0 11,6 311 648,0 11,5
BincTpouyeHi nogatkosi nnatexi 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0
|HLWi JOBrOCTPOKOBI 3060B'A3aHHS 53472,0 1,7 17 376,0 0,6 8497,0 0,2 3654,0 0,1 3769,0 0,1 3890,0 0,1
MoTouHi 3060B'A3aHHs 569 033,0 18,3 717 785,0 23,4 938 914,0 26,8 461 207,0 16,9 368 650,0 14,2 563 322,0 20,8
KopotkocTpokoBi kpeanTit 6aHkis 16 244,0 0,5 15513,0 0,5 196 857,0 56 101 000,0 37 101 000,0 39 0,0 0,0
[MoToyHa 3aboproBaHicTb 3a JOBrOCTPOKOBUMY 3060B'I3aHHAMK 0,0 0,0 16 775,0 0,5 17 758,0 0,5 2083,0 0,1 1210,0 0,0 1210,0 0,0
Bekceni BuaaHi 2936,0 0,1 1297,0 0,0 63931,0 18 63 041,0 23 41,0 0,0 41,0 0,0
Kpeautopcbka 3aboprosaHicTb 3a ToBapy 324 801,0 10,4 445 964,0 14,5 411296,0 11,8 94 350,0 35 108 713,0 42 206 153,0 7,6
MomovyHi 30608 'A3aHHS 3a po3paxyHKamu: 104 863,0 34 141 470,0 4,6 128 156,0 3,7 131 472,0 4,8 157 686,0 6,1 103 853,0 38
- 30flepXKaHuX aBaHciB 40544,0 1,3 329350 11 29644,0 08 18120,0 0,7 18 264,0 0,7 18 182,0 0,7
- 3 BloaxeTom 16 472,0 0,5 33138,0 1,1 26 411,0 08 31965,0 1,2 19 800,0 08 26 155,0 1,0
- 3 N03abIKETHUX NNaTEXIB 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0
- 3i cTpaxyBaHHs 17 948,0 0,6 30281,0 1,0 26705,0 08 31860,0 1,2 19 680,0 08 25349,0 0,9
- 30nnatu npauj 29899,0 1,0 45116,0 15 45396,0 13 49527,0 18 38758,0 15 34 167,0 13
IHWi noTouHi 30608'A3aHHS 120 189,0 39 96 766,0 32 120 916,0 35 69 261,0 25 61184,0 24 252 065,0 93
[oxoau MaitbyTHix nepioais 210 983,0 6,8 174 950,0 57 156 978,0 4,5 103 819,0 38 133 657,0 51 93 159,0 34
BAIIOTA BANTAHCA 3116467,0 100,0 30666770 100,0 3498080,0 100,0 2722866,0 100,0 2603 159,0 100,0 27063260 100,0




[Mani 3BiTy npo chiHaHcoBi pesynbTatn BAT «[aBnorpagsyrinns», TUC. rpH.

[Jopatok 1o peiTuHroBoro 3iTy Ne2

Moka3Huk 2004 2005 pik  1nisp. 2006 2006 1kB.2007 1 niBp. 2007
YucTuit goxia Bia peanisavyii npoaykuii 1296 038,0 1596 226,0 916 511,0 2222 160,0 537 152,0 979 483,0
CobisapTicTb peaniaoBaHoi npoayKLii 11990880  1520936,0 7781770 1948 000,0 443 673,0 889 229,0
Banogwuii npuGyTok 96 950,0 75290,0 138 334,0 274160,0 93 479,0 90 254,0
IHLi onepaLyifiHi Aoxoau 577 174,0 88 166,0 241 320,0 674 241,0 59 244,0 130 404,0
AnMiHicTpaTUBHI BUTPATI 67 343,0 102 045,0 66 856,0 125012,0 44 558,0 88 163,0
Butpati Ha 36yT 17 188,0 24920,0 10338,0 22990,0 5984,0 11.362,0
IHLi onepaLyifiHi BUTpaTH 254 564,0 1737710 306 313,0 743 185,0 85489,0 225 346,0
®iHaHcoBi pe3ynbTaTi BiA onepauiitHoil AiAnNbHOCTI 335 029,0 -137 280,0 -3853,0 57 214,0 16 692,0 -104 213,0
IHLWi dhiHaHCOBI Aoxoau 63,0 83,0 98,0 36 054,0 44,0 167,0
IHWi poxoam 1218410 59 408,0 189 904,0 330 886,0 217150 40 843,0
®iHaHcoBi BUTPaTH 20071,0 48470 23170 19698,0 15 840,0 32385,0
IHWi BUTpaTH 89092,0 12624,0 179 480,0 340 536,0 14 514,0 21595,0
®iHaHCOBI pe3ynbTaTi 40 ONOAATKYBaHHA: 347 770,0 -95 260,0 4352,0 63913,0 8097,0 -117 183,0
lMopaTok Ha npubyTOK 689,0 12 843,0 4702,00 65724,0 2915,0 -3672,0
Canbo Haa3sM4alHuX Aoxopis/BuTpat -47,0 0,0 0,0 -399,0 0 2,0
4 i npu6ymox/: 347 034,0 -108 103,0 -350,0 -2210,0 5182,0 -113 509,0
PevituHrosuir 3giT (PVUG 001-007) — BAT «[MaBnorpaggyrinnsy» 25



