PeiTuHrosuiu 3sit BHFZ 001-003
Npo OHOBJIEHHS KPEAUTHOI0 PEUTUHIY

OG’eKT penTUHIyBaHHS: 6oproBe 3060B’a3aHHA 3AT HBL| «BbopuiariBcbkui
XiMiKo-GhbapMaLleBTUYHNIA 3aBOA»

Twun penTuHry: [OBrOCTPOKOBUI KPEAUTHUIN PENTUHT 3a HauioHanbHOK pernTUHIoBO
LLKanoto

Tun 60proBoro HaBaHTaXEHHS: iMeHHi BigcoTkoBi obniravji

OGcsr Bunycky: cepiga A — 19 000 000 rpH.

Ha 3aranbHy cymy: 19 000 000 rpH.

HowmiHanbHa BapTicTb ogHiei obnirauii: ~ cepisa A — 100,0 rpH.

KinbkicTb obnirauin: cepis A — 190 000 wr.

3aranbHa kinbkictb: 190 000 w.

BincoTtkoBa cTaBka: cepisa A — Ha 24-27 BigcoTkoBi nepioaun - 19% pivHMX
TepMiH po3MiLLeHHs: cepid A — 3 15.03.2005 p. no 14.03.2013 p.

TepwmiH obiry: cepis A —315.03.2005 p. no 14.03.2014 p.

TepMiH noralleHHs: cepia A —315.03.2014 p. no 14.04.2014 p.
PenTtuHrosa gis: OHOBJ1EHHSA

[aTta Bu3HayveHHs: 18.01.2010 p.

[lata oHoBREHHS: 30.06.2011 p.

PiBeHb kpeaMTHOro penTuHry uaA+

©0proBoro 3060B’A3aHHSA:

MporHos: ctabinbHui

Hapanwuin y pesynbTaTi peATUHIOBOrO aHanisy KpeauTHWI pedTUHT GOproBoro iHCTPYMEHTY BU3HA4YeHOo 3a HauioHanbHOW PenTUMHIOBOK LUKanoto,
Ha Lo BKa3yloTb NiTepy ua y No3HauyLi KpeaAMTHOro perTuHry. HauioHanbHa peiTMHIoBa LKana A03BOMSAE BUMIPATU PO3NOAiN KPeAUTHOrO pUsKKy
B eKOHOMiLi YkpaiHn 6e3 ypaxyBaHHA CyBEPEHHOro puU3nKy Ta Npu3HaveHa Ans BUKOPUCTAHHS eMiTeHTaMW LiHHMX nanepis, no3nyanbHUKamm,
(hiHaHCOBMMM yCTaHOBaMK, nocepeaHuKamu Ta iHBectopamu Ha piHaHCOBOMY PUHKY YKpaiHu.
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BuxigHa iHcdopmMauin

Jns mpoBeneHHS TPOLEIypH OHOBJICHHS KpPEIUTHOTO peHTHHry areHTcTBO «Kpemnt-
Pefituar» BuxopuctoByBano ¢(inancoBy 3BiTHiCTh 3AT HaykoBo-BupoOHWYMI TIEHTP
«bopmariscekuii ximiko-papmaneBruuHuit 3aBoay» 3a I miBpivus ta 2010 pik 3aranom, a
TaKOoX BHYTPIIIHIO iH(QOpMaIlito, HalaHy MiAIPHEMCTBOM Y XOJi PEUTHHTOBOTO IPOIIECY.

Byno mpoanamizoBaHo iH(OpMAIiI0 CTOCOBHO YCiX ICTOTHHUX acCHeKTiB isIbHOCTI

TOBAapUCTBA.

KpenutHuii peliTHHT TpyHTY€EThCS Ha iHQOpMAaIIii, HafaHili caMUM eMITEHTOM, a TAaKOXK Ha
iHImA iHopMarllii, Mo € y PO3MOPSIKEHHI PEHTUHTOBOTO areHTCTBa Ta BBAYXKAETHCS

HaIIHOI0. PiBEHBb KPEUTHOTO PEHTHHTY 3aJIC)KHUTD BiJl IKOCTIi, OJTHOPIAHOCTI Ta TOBHOTH
iH(pOopMartii, 1o € y po3MOpsIKEHHI PEHTHHTOBOTO areHTCTBA.

IcTopis KpeauTHOro peUMTUHry

[llata 18.01.2010 02.11.2010 30.06.2011
PiBeHb KpeanuTHOro penTuHry uaA uaA uaA+
lMporHo3 cTabinbHuin NO3NTUBHWIA ctabinbHuit
Peittunrosa gis BU3HAYEHHS NiATBEPAXKEHHS 3i 3MIHOK NiABULLEHHS 3i 3MIHOI0

nNporHosy

nNporHosy

Bu3HauyeHHs NOTOYHOIro KpeaAuTHOro peﬁTuHry

[lo3nmuanpHUK ab0 OKpemMuii OOpProBUil IHCTPYMEHT 3 PEUTHHTOM «UaA» XapaKTephu3yEThCA

BUCOKOIO kpeauTocrnpOMOXHICTIO MOPIBHSHO 3 IHIIMMU YKPaiHCBKUMH MO3WYaJbHUKaMHU a0o

OOproBUMH IHCTpyMEeHTaMHU. PiBeHb KPETUTOCIPOMOYKHOCTI UYTIMBHH IO BIUIUBY HECTIPUSATINBUX

KOMEpPUIHHUX, (IHAHCOBUX Ta EKOHOMIYHHX YMOB.

[IporHo3 «cTadinbHUIl» BKa3zye Ha BIICYTHICTh Ha MMOTOYHHH MOMEHT II€pPEIyMOB [UIS 3MiHU

PEUTUHTY IPOTATOM POKY.

3HaK «+» Mo3HavYa€e MPOMDKHY KaTeropito (piBeHb) pEHTHHTY BiIHOCHO OCHOBHHX KaTeropii (piBHIB).

Peittunrosui 3iT (BHFZ 001-003) — 3AT HBL| «bopLuaricbkuin Ximiko-hapmaLeBTU4YHII 3aBOAY»
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PiBeHb KpeAUTHOro peMTUHIry 60proBoro 3060B'A3aHHA
3AT HaykoBo-BUpO6HUUMIA LeHTP «bopuiariBcbkuii xXiMmiko-papMaueBTUHHNUNA
3aBoA>» NiATPUMYETbCA:

° punkoBumu nosumismMu Emitenta — 3AT HBI[ «BX®3» € ogauM 3 HalOUIbIIMX
BITYM3HSHUX BUPOOHMKIB MEIUYHUX IMpPENapariB Ta Ma€ IIUPOKUH acOPTUMEHT
npoaykuii (moHan 100 HaliMeHyBaHb JTiKapChKHUX 3ac00iB);

° BHCOKHMH IMOKa3HUKaMH €(PeKTUBHOCTI MisUTBHOCTI IPOTATOM OCTaHHIX POKiB;
. HU3LKUM OOPrOBUM HABaHTAXKCHHSM IiAMPUEMCTBA;

° 3HaYHUM JI0CBiIOM pobotu kepiBHoro ckiaany 3AT HBIL «bX®D3y;

° iH(OpMAaIiHHOO BIIKPHUTICTIO Ta MPO30PICTIO AisTbHOCTI EMiTeHTa.

PiBeHb KpeguTHOIro peMTUHry 6oprosoro 3060B's3aHHSA
3AT HaykoBo-BMpo6HUUMii LeHTp «BbopuwariBcbkuit XxiMmiko-chapMaueBTUYHUIA
3aBoa>» O6MeXXyeTbca:

. 3aJIOKHICTIO PUHKY (hapMaleBTHUHOI MPOAYKIIIi BiJ AEPKABHOTO PETyJIIOBAHHS Ta
BHCOKHM pPiBHEM KOHKYPEHIIIi Ha HhOMY;

] Yy TJIMBICTIO TiSUTBHOCTI MiIIPUEMCTBA 0 3MiH BaJIIOTHUX KypCiB, IO MTOB’s3aHO 31
3HAYHUMH 00CSTaMH 3aKyIiBesb IMIIOPTHOT CHPOBUHH Ta MaTepiaiB.

Peittunrosui 3iT (BHFZ 001-003) — 3AT HBL| «bopLuaricbkuin Ximiko-hapmaLeBTU4YHII 3aBOAY» 3
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OCHOBHi NOKA3HUKMU

OcHoBHi 6anaHCOBi MOKa3HMKM, TUC. IPH.

CratTa 6anaHcy 2006 2007 2008 2009 |Inisp. 2010 2010
Axtus 2230624 2361438 6050510  660956,0 6994500 7725710
OcHoBHi 3acobu 102 048,7 104807,2  400158,0 4372110 4321340  430230,0
[loBrocTpokoBi dhiHaHCOBI iHBECTULT 5302,8 3191,6 1133,0 1133,0 1133,0 1133,0
3anacu 43390,7 46 621,2 47 693,0 62779,0 74 268,0 85598,0
[lebiTopcbka 3aboproBaHicTb 3a ToBapy Ta nocnyru 47 4937 50 268,0 83540,0 111 790,0 104 200,0 137 806,0
Brachuit kanitan 173313,9 1849189  496920,0 5338310 5424270  580862,0
[loBrocTpokoBi kpeanTn 6aHkis 300,0 4480,0 640,0 0,0 0,0 0,0
MoToYHi 30608's13aHHs 474543 44507,5 105 295,0 123073,0 130 659,0 151 354,0
KopoTkocTpokosi kpeauTit GaHkis 11 860,9 9691,2 28335,0 16 021,0 20783,0 32013,0
KpeauTopcbka 3aboproBaHicTb 3a ToBapy Ta nocnyrit 29167,9 27 379,3 61029,0 80 587,0 75630,0 81729,0
OCHOBHi NOKa3HUKM onepauinHoi AiANLHOCTI, TUC. TPH.

MokasHuk 2007 2008 I nisp. 2009 2009 I nisp. 2010 2010
YucTuin poxin Big peanisavii npogykuji 208909,8 2348844 299 887,0 168 008,0 3977100 2132330 502 527,0
Banoswit npubyTok (361TOK) 70423,6 90323,8 125 481,0 84146,0 182 857,0 91694,0 228 907,0
OnepalLiiiHuit NpuBYTOK (3GUTOK) 14 1141 205134 24 4450 35437,0 67 472,0 27 949,0 91609,0
YucTuii npubyTok (36UTOK) 9209,2 14 514,0 15733,0 25248,0 47 182,0 19014,0 59518,0
Petunrosui 3siT (BHFZ 001-003) — 3AT HBLL «Bopuyariscbkuin ximiko-thapmaLeBTU4HWIA 3aBOS» 4
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3akpuTe akuioHepHe ToBapHcTBO HaykoBo-BupoOHNWunii neHTp «bopiiariBcbkuii XimMiko-
¢dapmanesruunuii 3aBoa» (nami 3AT HBILL «bX®3y, EmiTent abo mignpuemMcTBo) Oyio
3apeecTpoBaHo JIeHiHTpanchkol palioHHO y M. KueBi mepikaBHOIO aIMiHICTpali€ero
07.05.1997 p.

OcHoBHuM HampsiMkoM TistibHOCTI 3AT HBILL «bX®3» € BHpoOHHITBO Ta peamizallis
TOTOBHX JIKapChKUX 3ac00iB (TaONETKH, CHPOIM, Ma3i, Teli, KpeMH, aHTHOIOTHKH Yy
Kalcynax, CTEepHJIbHI aHTHOIOTHMKM Ta iHme). Ha choromgHi 3aBoj BHUITyCKae MOHAT
100 HaiimMeHyBaHb JiKapChKHUX 3aco0iB, i3 skux Omu3pko 50 panime B KpaiHi He
BUPOOJISIITHCS.

3AT HBL «bX®3» crano nepmmmM B YKpaiHi GpapManeBTHUYHUM ITiJIPUEMCTBOM, SIKE
MOBHICTIO BIPOBAJAMIIO €BPOIMEWCHKI CTaHAApTH B O0JACTi SAKOCTI, AMCTpHOyMmii i
EKOJIOTIYHOTO MeHeKMEHTY (cepTudikaiisi Ha BIINOBITHICTh MpaBHJIaM HAaJEXKHOT
BupoObHndoi mnpaktmkn GMP EC. Bci orpumani ceptudikath KOXEH PiK
MATBEPKYIOTECA. Ha maHmii 4dac BHpoBapkyeThcss  BuMord cranmapty OHSAS
18001:2007 (Oxopona 310poB’s 1 6e3meKa mparti).

Cramom ©Ha 31.12.2010 p. craTyTHHHA  KamiTajl  MIOIPHEMCTBA  CTAaHOBHUB
19 036,0 Tuc. rpH. Ta 32 HaHUMH (iHAHCOBOI 3BITHOCTI, CINIAYCHHUHA Y TIOBHOMY OOCSI3i.
Ha cporomui aHamizoBaHe mianpueMcTBO Mae ¢imito: Anrteka «bX D3y, sxa po3TamoBaHa
y M. Kuesi, mo Byn. Mupy, 17, a TakoX TpH NpEACTABHHUIITBA 32 MEKaMH YKpaiHu
(MonnoBa, VY306ekucran, Kazaxcran). IlpeactaBHumTBa (iHAHCYIOTBCS 3a PaxyHOK
komTiB EMiTeHTa Ta HE 3MIHCHIOIOTH KOMEPITIIHOL MisITEHOCTI.

Ha croroani dhapmarieBTHIHIN pUHOK YKpaiHU € ApyTuM 3a oocsramu cepen kpain CH/I,
micnst Pocii. ¥V 3aranmsHOMY 00531 IpoJakiB JiKapChKUX MperapariB HalOibla MTUToMa
Bara, 3a migcymkamu 2010 poky, Tpamuniiino npunazaae Ha M. Kuis Ta CxinHi perionu. 3a
pe3yJbTaTaMyd aHali30BAaHOTO TMepioAy y CTPYKTYpl MpPOAaXiB JIKApCHKUX 3aco0iB
(B HaTypaJbHOMY BHMIpi), B pO3pi3i IIIHOBHX CETMEHTIB Ha HH3BbKHI Ta CepeiHii
CErMeHTH Tpunaaae 6au3bko 85-90% 3araibpHOro 00CATY peaizallii, 110 XapaKTepHO IS
KpailH 3 HH3bKHUM pIBHEM pO3BUTKY MEIMIWHH, 30KpeMa CHUCTEMH JiarHOCTHKH,
MEJIUYHOTO CTpaxyBaHHSI.

O06csr  (apMalleBTUYHOTO PUHKY YKpaiHu (32 IiHAMH BHPOOHHKIB) 32 MiACyMKaMH
2010 poky cknaB 22,4 Mipa. TpH., 110 Ha 15,6 B. 1. IEPEBUIIY€E aHAJOTIYHUN TTOKa3HUK
2009 poky. Ilpu oMy, Ha TOCHITaJbHUNA CETMEHT PUHKY JOBOAMTHCS BCHOTO OJIHM3BKO
7-10% Big 3aragpHOro 00CATY mnpoAaxiB B YkpaiHi. HeoOximHo BiaMmiTHTH 110
TOCHITaJbHUN CETMEHT BHSABHBCS HAHOLIBLI YyTIUBUM IO CKOPOYEHHS MOMUTY, IO
MOB’S13aHO 3 3AJISKHICTIO OOCATIB 3aKyMiBeNb JIKapChKO-MPOQINTaKTHYHIMU 3aKIaJaMu
VYkpainu Biz nepKaBHOTO (piHAHCYBaHHS.

VY 3aranpHOMY 00CSTy Mpoaaxis GapManeBTHYHOT MPOAYKLIi B YKpaiHi, 3a pe3yabTaTaMu
2010 poky, y HaTypaJbHOMY BUMipi Ha JiKapchki 3acobu mpumnagae 01m3pko 63%, Ha
BUPOOU MEOUYHOTO MpHu3HayeHHs — 32%, KOCMETHYHY NpPOLYyKLi0 — Onm3bko 3% Bix
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3arajJpHOr0 00CsTY MpomaxiB. IluTomMa Bara BITUM3HSHHUX IpENapariB y HATypaTbHOMY
BAMIpi cTaHoBWia OnMM3pko 67% (HaiOimpmmii mokasHuk y kpaimax CHJI). Ilpore, y
TPOIIOBOMY BHUIMIpi Ha BITYM3HSAHY MPOAYKINIO TOBOAUTHCA ONM3BbKO 27% 3arambHUX
MpONaXxiB, TOAi SK Ha IMmopTHY BiamoBimHo — 73%. Ilokm 10 BITYM3HSHUN
(hapMareBTUIHIN PUHOK 3aJIHMINAETHCS IMITOPTO3aISKHNM. Tak, 00’€M IMIOPTY TOTOBUX
mikapchkux 3aco0iB 3a 12 micsamiB 2010 poxy cknas 17,0 mupa. rpH. (+13% y rpormoBomy
BuMmipi mopiBHsHO ¢ 2009 pokom). Haiibinpmumu KpaiHaMH-OCTavallbHUKAMU
(bapmarneBTHUHOI MPOAYKLii B YKpaiHy TpaJuliiiHO 3anuiraeTbes ['epmaHis, a Takox
IHII Kpainy, Taki sk [agis, @paniis, Yropiuna, CIIOBEHIS Ta 1HIII.

Cepen  BITYM3HSHUX  MJIPUEMCTB-BUPOOHMKIB  (papMameBTUUHOI  TIPOIYKIIi
HAOLTBIIINMU HiATPUEMCTBAMH 3aJTUIIAIOTHCS: Kopmnopauis «Dapmak»,
«bopmariBcekuii  ximiko-¢apMarieBTHUHUN  3aBoJ», Kopmopamiss — «Aprepiym»
(«KuiBmennpenapar», «[amuadapm»), Koproparis «Cripony, «dapHuLsy, «310pOB’sD»,
«JlexkxiM» Ta 1HII MiANPUEMCTBA. BITUYM3HIHMMU BHPOOHMKaMH, 3a MiJCYMKaMH
12 micsaniB 2010 poky Oyso BUPOOJIEHO TOTOBOI MPOAYKIii Ha cymy 6,8 MJpj. TpH.
(+27% mnopiBasHO 3 2009 pokom). AKTHBi3auis MmomuTy 3 OOKy HaceleHHs Oyio
JOCSTHYTO YacTKOBO 33 PaXyHOK CYTTE€BOTO 301IBLICHHS pPEeKIaAMHUX Ta MapKETHHTOBUX
BUTpAT MiAIPUEMCTB-BUPOOHHKIB, OB S3aHUX 3 MPOCYBaHHSAM NPOAYKLIi HA PHUHOK.
KpiMm TOro, mpoTAroM OCTaHHIX POKIB YKpaiHCBbKI HiANPUEMCTBA-BUPOOHHUKU
(apmaneBTHUHOI MPOIYKLii HAPOLIYBAIM OOCATH EKCIOPTHHX IOCTABOK, HE BUHITKOM
ctaB i 2010 pik.

Tak, 3a 12 wicsmiB 3a3HaYCHOro IMEPiOAY EKCIIOPT TOTOBHX JIKApChKUX 3aco0iB
BITYM3HSHOTO BHUPOOHMITBA CKiIaB Onmsbko 1,4 mupa. rpH. (+33% mnopiBHSHO 3
2009 poxom), mpH LBOMY Y HaTypaJbHOMY BHMIpi eKcrmopT 3pic jume Ha 2%, 10
12,7 tuc. 1. ToOTO, OCHOBHUM YHHHUKOM 301JbIIEHHS YKPaiHCBKOTO €KCIOpTy Oyiio
MiIBUINECHHS BIAMyCKHUX 1IiH. [eorpadiss eKCHOPTHUX TOCTaBOK TPATUIIiITHO
npescTaBieHa nepeBaxno kpainamu CHJL: Y30ekucran, Pocis, Kazaxcran, binmopyce.

3a pocmimkenasmu PeiitmaroBoro areHtctBa «Kpemut-Pelfituar» y 2011 pomi Ha
(apmaneBTHUHOMY PHHKY YKpaiHu Oyle cmocTepiraTucs 30epeXeHHs Ta IOCTYIOBE
3pocTaHHsl OOCSTIB BHPYYKH BiJ peami3amii BITYU3HSHUMH MiIMPHEMCTBAMH, IO
3YMOBJICHO BiJHOIICHHSM JIKapChKUX 3aco0iB 1O TPYyNH TOBapiB 3 HU3BKOIO
€TACTUYHICTIO TIOMHUTY, TOOTO, TIOMUT Ha JaHy MPOIYKIII0 3aJIUIIAE€ThCS CTIHKUM HaBiTh
MIpH 3HIDKEHHI KyTiBEJIBbHOI CIIPOMOXKHOCTI ab0 iCTOTHOTO MiABUINEHHS IIiH. KpiM Toro, y
CEPeAHBOCTPOKOBIH MEPCHEKTHBI MOXIMBE MOJaibllle TOCHICHHA Jep>KaBHOTO
peryiroBaHHs (apMalneBTHYHOI Tany3i YKpaiHH.

Y 2011 pori 3pocTaHHIO BHYTPIIIHBOTO (hapMaIleBTUYHOTO PHHKY MOXKE CIPHSITH
30UTBITICHAS TOXOJIB HACEJICHHS, TCHACHINSA IO CTAapiHHA HaIil, SKa CIIOCTEPIraeThCs B
Ykpaifi MpoTIroM OCTaHHIX POKiB, a TaKOXK 30IIBINICHHS OOCSTIB TPOBEICHHS 3aXO/liB
o010 MPodITaKTHKH 3aXBOPIOBaHb. [IpH IIbOMY CTPUMYIOUHMH (aKTOpaMH € JAepKaBHE
PETYITIOBaHHSI TaTy31, MOXIIHBI BATIOTHI PH3UKH TOIIIO.

Kowmmanis «IMS Institute for Healthcare Informatics» omy0mikyBajia porHO3HI naHi,
3TITHO SKUX OOCAT CBITOBHX BHUTpAT Ha JIIKApChbKi 3aco0M mocsarHe mpubausHo 1,1 TpiH
mon. CHIA mo 2015 p., mpu oMy cepeqHBOPIYHUH pupicT cTaHOBHTH 3-6%. B minomy,
o0csr cBiToBOoro (hapMarieBTHIHOro puHKY Bke y 2013 pormi Moke CKIacTH ONH3BKO
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980 wipa. gonm. CHIA (3a gaammm  pharmaceutical-drug-manufacturers.com).
BpaxoByroui 1e, ykpaiHChKi (apMaireBTHYHI BHPOOHHUKH MAalOTh MOXKIMBOCTI ¥y
CepPEeTHBOCTPOKOBIN TEepCIeKTHBI 301UTBIIATH 00CITH EKCIOPTY CBOEl mpoxaykmii. Ilpu
IIbOMY, TO3UTUBHUMHU (aKTOpaMH, SKi CHPHUATHMYTH 3MIITHEHHIO PHHKOBUX ITO3HUITIH
BITUYM3HIHUX IMAMPHUEMCTB €: KOHIIEHTpAIlisl BUPOOHUYINX TOTYKHOCTEH Ha PO3MIMPEHHI
BHPOOHHMIITBA TIpENapaTiB-HKEHEPHUKIB, IMOMUT HA SKi CYTTEBO 3POCTAE IMPOTITOM
OCTaHHIX POKIB; MIOCTYIIOBHH Mepexi BUpoOHHUYMX TporeciB Ha GMP crannmapTty; miHoBa
NpUBaOIMBICTh (hapMaleBTUIHOT MPOAYKIIii YKpaiHCHhKOTO BUPOOHHIITBA.

OcHoBHrMH KOHKypeHTamu Emitenra e: BAT «KuiBmennpenapar»; 3AT «JlapHuis»
(Ykpaina); BAT «®apmak» (Ykpaina); TOB «3mopos’s»» (YkpaiHa) Ta iHmi
i AIPUEMCTBA.

OcuHoBauM BuoM AisuibHOCTI 3AT HBIL] «bX®3» € BUpOOHHUIITBO JIiKapChKUX 3ac00iB. Y
cKianl mianpueMcTBa (YHKIIOHYIOTH 4 Jaboparopii: IOCHiIHO-BIPOBaKyBalbHA,
naboparopist BiJIily KOHTPOJIO SKOCTI (XiMiuHa Ta MikpoOioyoriuHa), JadopaTopis
€KOJIOTTYHOI0 KOHTPOJII0. Ha miJnmprueMCTBI € BIIACHUIN HAayKOBO-AOCHITHUHA LEHTP, SKUH
3aliMa€eThCsl PO3POOKOIO Ta BIPOBAIKCHHSIM HOBHX JIIKaPCHKUX 3aC00iB.

Kpim Toro, HeoOximHo BiamitTuTH, mo npoTsarom I miBpiuus 2010 poxy anamizoBaHHM
miAnpueMcTBOM Oyl BUBeAeHI Ha puHOK yotupu npenapatu (Llebomim, Lledypoxcum,
Jlinpun mo 201 5 mr).

3AT HBL «bX®3» 3akynoBye CHPOBHHY IE€PEBaXHO IMIIOPTHOTO BHPOOHHUITBA
(6inbre 80%), Ha CHPOBUHY YKPaiHCHKOTO BUPOOHHIITBA MPUXOIUTHCS OIU3BKO 15% Big
3arajJbHOTO 00csry 3akymnok. 30yT npoaykuii 3AT HBL[ «bX®d3» 3nilicHioeThCA uepes
(bipMu-TUCTpHO FOTOPU MEPEBaXHO Ha yMoBax BiacTpouku miarexis (30-180 mniB) Ta
HAJaHHS 3HWKOK. 30yTOBa isIBHICTH Ha MIANMPUEMCTBI 3IIHCHIOETHCS BIAMOBIIHO
BuMmoram (GDP), 3abe3neuyroun 30epexeHHs SKOCTI TOTOBOi MPOAYKIil Ha eTami iX
30epiranHs Ta TtpaHcmoptyBaHHA. Kpim Ttoro, 3AT HBIL «bX®3» chiBmpamoe 3
IUCTpUO’I0TOpaMH 110 BCiX perioHax Ykpainu. [Ipomykiis 3aBomy TakoX €KCIOPTY€EThCS
IO KpaiH OJIN3BKOTO Ta AAJEKOro 3apyOidoKs, YyacTKa EKCIOPTY B 3aralbHUX oOcsrax
NPOJAXiB CTAaHOBUTH ONM3bKO 8%. AHasli30BaHE MiANPUEMCTBO EKCIOPTYE MPOIYKLIIO
nepeBaxHo B kpainu CH/I, B CIIIA Towo.

3 3amaHoBaHUX KamiTanpHUX iHBectmnid Ha 2010 pik y o6cszi 25,0 muH. TpH.
HiANTPUEMCTBOM (PakTHUHO OCBOEHO 22,9 MIIH. TpH., IO CcTaHOBUTH 91% mimaHOBOTrO
MOKA3HUKA.

3a pesynbratamu Il miBpigust 2010 poxy oOcATH BHUPOOHHIITBA TOTOBHX JIKapCHKHUX
3aco0iB Ha mnoryxHocTax 3AT HBL «bX®3» 30inpmumnuce Ha 4%, [0 piBHA B
37 626,7 tuc. ymak., nmopiBasHO 3 II miBpigusm 2009 poky (3a pesyiapTaTamu | miBpidds
2010 poky ob6caru BupoOHHUITBa 3pociu Ha 35%, mopiBHsAHO 3 I miBpigusm 2009 poxy).
OO6csrn  peamizamii Tpoaykmii 3a aHami3oBaHWH Tmepion 30uTpmmHCh Ha 28% ¥y
TPOIIOBOMY BHMIpi, 10 284 365,6 THC. TpH. IPOTE, Y HATYpPAITBbHOMY, OOCSTH MPOJaXKiB
Ieo 3HM3WINCh, Ha 5,7% Ta cranoBwiu 51 372,9 Ttuc. ymak. To0To, OCHOBHHM
YUHHUKOM, SKHA TIO3WUTHBHO BIUIMHYB Ha 30UIbIIEHHS BHPYYKH, OTPHMaHOI 3a
pesyabTath 11 miBpivds 2010 poxy, € mMABUINEHHS ITiH Ha JIiKapchKi 3aco0n. Haibimemry
MMATOMY Bary y CTPYKTypi peamizarmii mpomykiii EmiTenta 3afiMaroTh TaOJIeTKH Ta

Peittunrosui 3iT (BHFZ 001-003) — 3AT HBL| «bopLuaricbkuin Ximiko-hapmaLeBTU4YHII 3aBOAY» 7



[ ereit patng

aHTUOIOTHKH B KarcyjaxX. B mimomy, 3a miacymkamu 2010 poky cepemHiii MOKa3HHK
3aBaHTA)XEHOCTI BUPOOHUYHX TTOTYKHOCTEH i AIPUEMCTBA TOPiBHIOBAB 55%.

[Ipotsirom II miBpiwus 2010 poky Bamtora 6amancy 3AT HBI[ «bX®d3» 36impmmmiace Ha
73 121,0 tuc. pH., A0 piBHA B 772 571,0 THC. rpH. HEeoOOpOTHI aKTHBH IiIIIPHEMCTBA
cradoM Ha 31.12.2010 p. mopiButoBamu 542 909,0 tuc. rpH. abo 70% BamroTH Oanmancy
(+74 577,0 TiC. TPH. 3a paxyHOK 3MIWCHEHHS KalliTaJbHUX 1HBECTHUIIIN, MPOBEIACHHS
PEKOHCTPYKIIi{, KYIIiBJICK OCHOBHUX 3aco0iB TOIO). 3aJMIIKOBAa BapTICTh OCHOBHHUX
3aco0iB gopisHioBaiga 430 230,0 Tuc. rpH. a6o 79% HEoOOpOTHHX akTHBIB. OCHOBHI
3acobn EMiTeHTa mpexacTtaBiieHi, Hacamiiepen, 00’€KTaMU HEPYXOMOCTi, BHPOOHUYHM
obnamHaHHAM Tomo. OOOpOTHI aKkTUBM MigNpUeMcTBa cTanoM Ha 31.12.2010 p.
nopiBHioBasn 228 344,0 tuc. rpH. abo 30% Bamotu Oamancy (+1434,0 Tuc. rpH.
npotsaroM I miBpigust 2010 poky 3a paXyHOK BUPOOHUYHX 3arlaciB).

Y 1II miBpiuui 2010 poKy OCHOBHUM JDKEpesoM (OpMyBaHHS BaJIOTH OajlaHCy
3AT HBII «bX®3» 3anummagcs BinacHuil kamitan — 580 862,0 tuc. rpH. abo 75% BamoTu
Oanancy. JloBroctpokoBi 3000B’s3aHHs Emitenta mpotsrom II miBpivus 2010 poxy
30impmmHCch Ha 14 616,0 THC. TPH. MEPEeBaXHO 3a PaXyHOK BHJAYi MiANMPUEMCTBOM
MPOCTUX BEKCETiB B paxyHOK 3a0e3meueHHs 3000B’S3aHb JOTOBOPOM NpUAOAHHS
BUpOOHMYOro obnaaHanHs (ctanoMm Ha 31.12.2010 p. — 20 860,9 Tuc. rpH.). Kpim Toro,
JIOBTOCTPOKOBI ~ 3000B’si3aHHs  c()OpMOBaHI  3a00prOBaHICTIO 332  BiJICOTKOBHMU
oOmiramismMu  BiacHOro Bumycky - 17 114,6 tuc. rpH. IloTowni 3000B’s3aHHS
nianpuemctBa Ha KiHeups 2010 poky cranoBuiam 151 354,0 tuc. rpH. abo 20% BairoTn
Oanancy (+20 698,0 Tuc. rpa. npotsrom Il miBpivus 2010 poky, 34e061Ib1IIOTO Y 3B’ S3KY 3
3ay4eHHsIM OaHKiBCHKHUX KPEIUTIB).

Hoxin Big peamizauii npoaykuii 3AT HBL[ «bX®3» otpumye Hacammepen 3a paxyHOK
NpoNaXy BHPOOJNEHHX JIKapChKUX 3aco0iB. 3 METOW MiATpUMaHHA NPOJaXiB
HiAIPUEMCTBO BUKOPUCTOBYE CUCTEMY OOHYCIB Ta 3HMKOK, CyMa SIKHX BiIOOpaxyeTbcs B
crarTi «lHII BUpaxyBaHHA 3 TOXOAY» Y 3BiTi po (piHaHCOBI pe3ynbTatu. UYnctuil moxin
Big peamizamii 3AT HBL| «bX®3» y 2010 pomi 30impmmBcs Ha 26% g0 piBHS B
502 527,0 tuc. rpH. 3a pesyapratamu 2010 poxy 3AT HBL] «bX®3» otpumano yuctuit
npudyTok y posmipi 59 518,0 Ttmc. rpH. (32 mimcymkamu | miBpivus 2010 poky -
19 014,0 tuc. rps.).

3a mincymkamu 2010 poky TpOIIOBI IMOTOKH BiJ| ONMEPAiHHOI MisTIFHOCTI Malld JOJaTHE
3HaueHHd Ha piBHI 58 907,0 THC. TpH.,, mo Oymo 3abe3meueHO, HacamIepen,
HAJXOJDKCHHSIM BHUPYYKH BiJl OCHOBHOI IIsUTPHOCTI (peamizaiis JiKapCchKHX 3aco0iB).
Jxepenamu (iHaHCYBaHHS 1HBECTHUIIIHHOI MisIIBHOCTI, a caMe 3iHCHEHHS KalliTaabHHX
IHBECTHIIIH (KamiTaJIbHI PEMOHTH, PEKOHCTPYKITis, IPUIOAHHS OCHOBHHX 3aCO0IB TOIIO)
MIITPUEMCTBOM TIPOTATOM aHATI30BAHOTO POKY, BHCTYIAIM MEPEBAKHO BIACHI KOIITH.
[Ipu boMy TPOMIOBI MOTOKH Bif ¢iHaHCOBOI mismbHOCTI ¥y 2010 pomi Oynm momaTHAMU,
0 TTOB’S3aHO 3 HAIXOMKCHHSIM KPEIUTHUX PECypCiB.

Cranom Ha 01.01.2011 p. 3abopromanicte 3AT HBIL[ «bX®3» 3a O0aHKIBCBKUMHU
kpemutamu cknanana 32 013,0 tuc. rpH. (ctanoMm Ha 01.07.2010 p. - 20 783,0 THC. TpH.)
ab0 4% Bamotu 6anancy. 3a00proBaHicTh 32 OAHKIBCAKUMH KpeIuTaM y MOBHOMY 00Cs3i
HOMIHOBaHa y TPHBHI.
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[Toxazauky (hiHAHCOBOT HE3AIEKHOCTI Ta aBTOHOMIT mTpoTsaroMm 2010 poky nepeOyBain Ha
BHCOKOMY PiBHI, IO TOSCHIOETLCS, HacamIiepes] 3a0e3MeueHHIM TOTOYHOI MisUTBHOCTI
EMiTeHTa BIacHMM KamiTalioM, a TaKOX BITHOCHO HE3HAYHUM OOCSTOM 3alyICHHX
KpenuTHUX pecypciB. [loka3auk criBBigHOMEHHS ricToro 6opry ta EBITDA cranoBuB
0,6 (ctanom Ha 30.06.2010 p. — 0,5), MO CBIAYUTH MIPO HHU3BKE OOProBe HABAHTAXKCHHS
3AT HBI «bX®3», mpuIuHO0 YOT0 TaKOX € MPUOYTKOBA MiSUTBHICTH IiAPHUEMCTBA
NPOTATOM OCTAaHHIX pOKIB, a TaKOX HAasBHICTh HeE3HayHOro obcsary QiHaHCOBUX
3000B’ 3aHb.

10.02.2005 p. Csimonreom HKUIID®P Oyno 3apeecTpoBaHO BHIYCK BiJICOTKOBHX
oOmiramiii cepii A 3a Ne 31/2/05. Cranom na 31.03.2011 p. y o0iry mnepeOyBaroTh
oOmiramii  kimpkicTio 170 500 . (90% Big 3aramepHOrO 00CSTY), Ha CyMy
17 114,6 tuc. rpH. EMiTEeHTOM CBO€YacHO Ta y MOBHOMY 0OCS3i CIUIAYE€HO BiJICOTKOBHI
JOXix 3a 22-24 KymoHHI nepioau. 3rilHO YMOB BHITYyCKY, odepTa 3a BUITYCKOM OOJIirarfii
cepii A Oyna mependauyena 01.01.2011 p., oOmiramii 10 odepTd HE Npea’ sBISIKCS.
Hacrymnna odepra nependadena 01.01.2012 p.
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BucHOBOK

3a pe3ynbTaTaMy aHali3y KPEIUTHUU PEHTHHT BHUITYCKY BIICOTKOBUX oOiramiii, EMiTeHTOM SKHX
Buctynae 3AT HaykoBo-BupoOHmumii meHTp «bopmiariBcbkuii XiMiko-(apMareBTHIHUN 3aBOMY,

MiIBUIICHO IO PiBHS UaA+, MPOTHO3 3MIHEHO Ha «CTAOLILHUIN.

I'onoBa peiiTHHIOBOro KOMITETY O. K. Camoiinosa
T.B.0. HAYAJILHUKA BiTi/Ty KOPIOPATUBHUX 0. B. Yopnopomos
peiiTUHTIB
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Aopatku
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Hopatok fo peituHrosoro 3sity Ne 1
BanaHcogi aaHi 3AT HBL| «BX®3», TUC. rpH.

AkTUB 2006 2007 2008 2009 I nisp. 2010 2010
|. HeobopoTHi akTuem 121682,6  119810,1 457 403,0 469 242,0 468 332,0  542909,0
HematepianbHi aktusm 1447 131,8 153,0 154,0 131,0 144,0
HesaBeplueHe byaiBHULTBO 127432 107871 53 656,0 28192,0 323970  111363,0
OcHoBHi 3acobu 102 048,7 104 807,2 400 158,0 437211,0 432134,0  430230,0
[loBrocTpokoBi (hiHaHCOBI iHBECTHULT 5303,6 31916 1133,0 1133,0 1133,0 1133,0
[osroctpokoBa aebitopcbka 3aboprosaHicTb 644,8 353,2 141,0 78,0 63,0 39,0
BigcTpoyeHi noaaTkosi akT1Bm 797,6 539,2 2162,0 24740 24740 0,0
Il. O6opoTHi akTBM 982848  113086,7 144 290,0 190 692,0 226910,0 228 344,0
3anacu 43 390,7 46 621,2 47693,0 62779,0 74 268,0 85598,0
[lebiTopcbka 3aboproBaHicTb 3a ToBapy Ta nocmyru 47 4937 50 268,0 83 540,0 111790,0 104200,0 137 806,0
[lebiTopcbka 3aboproBaHicTb 3a po3paxyHkamm:

3 BlomkeTom 615,0 615,2 588,0 330,0 386,0 49,0
3a BAAHUMU aBaHcamu 28241 11391,2 8462,0 9164,0 40 294,0 1780,0
3 HapaxoBaHHWX JOX0AiB 28,3 25,9 129,0 17,0 29,0 13,0
i3 BHYTPILLHIX po3paxyHKiB 13,4 74 24,0 21,0 17,0 104,0
|HWa noToyHa Aebitopchbka 3aboproBaHicTb 1485,2 4955 405,0 2116,0 2112,0 17140
[MoTouHi ¢hiHaHCOBI iHBECTULT 168,8 168,8 169,0 0,0 0,0 0,0
I'POLLOBI KOLUTY Ta X eKBIBANEHTM 357,7 984,3 397,0 991,0 867,0 732,0
[HLWi 06OpOTHI aKTUBM 1907,9 2509,2 2883,0 3484,0 47370 548,0
lll. ButpaTu maiibyTHix nepioais 3095,0 32470 3358,0 1022,0 4208,0 1318,0
Banaxc 223062,4  236143,8 605051,0 660 956,0 6994500 772571,0

Macus
|. BnacHwuii kanitan 1733139 1849189 496 920,0 533 881,0 5424270 580 862,0
CraTyTHuin KaniTan 19035,5 19035,5 19036,0 19036,0 19036,0 19036,0
[HWKA popaTKoBMiA KaniTan 26594 27283 2995350 297723,0 2975970 298187,0
Pe3sepsHuit kanitan 47589 47589 4759,0 4759,0 4759,0 4759,0
HepoanogineHuit npubyTok (HemoKpuTMiA 36UTOK) 146 860,1 158396,2 173 655,0 212428,0 221100,0 258 945,0
BunyyerHuin kanitan 0,0 0,0 65,0 65,0 65,0 65,0
II. 3aGe3neyeHHs HaCTYMHUX BUTpAT i NnaTexiB 4442 687,4 646,0 733,0 1568,0 943,0
lll. AoBrocTpokoBi 3060B'A3aHHA 1850,0 6030,0 2190,0 3269,0 24 796,0 39412,0
[loBrocTpokoBi kpeanTy HaHkis 300,0 4480,0 640,0 0,0 0,0 0,0
[HLWi 4OBroCTPOKOBI (hiHaHCOBI 3060B'A3aHHs 1550,0 1550,0 1550,0 2650,0 23780,0 37975,0
[HLWi AOBroCTPOKOBI 3060B'A3aHHs! 0,0 0,0 0,0 619,0 1016,0 1437,0
IV. MoTouHi 3060B'A3aHHA 474543 44507,5 105295,0 123 073,0 130659,0 151 354,0
KopoTkocTpokoBi kpeauTy HaHkis 11 860,9 9691,2 28 335,0 16 021,0 20783,0 32013,0
KpenuTopcbka 3aboproBaHicTb 3a ToBapy Ta nocmnyru 29167,9 27379,3 61029,0 80587,0 75630,0 81729,0
[MoTouHi 3000B's3aHHs 3a po3paxyHkamu 3 GrogxeToM 742,3 635,7 1472,0 7736,0 3074,0 11722,0

33 iHLWMMK po3paxyHKkamu 1801,5 2598,4 3428,0 4981,0 14 843,0 5496,0
[HLWi NOTOYHI 3060B'A3aHHS 38817 4202,9 11031,0 13748,0 16 329,0 20394,0
V. Noxoaun MainbyTHix nepioAis 0,0 0,0 0,0 0,0 0,0 0,0
Banaxc 223062,4  236143,8 605051,0 660 956,0 6994500 772571,0

Jlcepeno: ¢inancosa zeimuicme 34T HBL] « BXD3»
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Jopatok fo perTuHrooro 3eiTy Ne 2
3BiT npo dinaHcosi pesynbtatn AT HBL| «BX®3», THC. rpH.

Moka3sHuk 2007 2008  Inisp. 2009 2009 I nisp. 2010 2010
YucTuin poxia BiA peanisauii npoaykuii 234 884,4 299 887,0 168 008,0 397 710,0 213 233,0 502 527,0
CobiBapTicTb pearnizoBaHHOi NpoayKLji 144 560,6 174 406,0 83 862,0 214 853,0 121 539,0 273 620,0
Banoswuii npnbyTok (36MTOK) 90 323,8 125 481,0 84 146,0 182 857,0 91 694,0 228 907,0
IHWi onepaviiHi fgoxoan 1085,7 10295,0 4106,0 5666,0 2283,0 6235,0
ALMiHICTpaTUBHI BUTpaTH 29 684,9 34 354,0 17 416,0 40892,0 23642,0 52975,0
Butpatit Ha 36yT 22080,2 29558,0 23279,0 513450 29902,0 64 142,0
[HLWi onepaLyjiHi BUTpaTH 19131,0 47419,0 12120,0 288140 12484,0 26 416,0
®iHaHCoBi pe3ynbTaTH Bif onepauiiHoi AisTenbHOCTI 20513,4 24 4450 35437,0 67 472,0 27 949,0 91 609,0
IHWi thiHaHCOBI foxoam 3,7 93,0 38,0 80,0 91,0 33,0
[HLWi Aoxoan 184,0 3900,0 8,0 78,0 277,0 339,0
®iHaHCoBI BUTPaTH 13378 3704,0 2268,0 47180 3516,0 9613,0
IHWi BUTpaTH 11,3 3757,0 0,0 3,0 0,0 3,0
®iHaHCOBI pe3ynbTaTh [0 ONOAATKYBaHHSA 19 352,0 20977,0 332150 62 909,0 24 801,0 82 365,0
Mopatok Ha NpubyTok 4838,0 5244,0 7967,0 15727,0 5787,0 228470
YucTui npubyTok (36MTOK) 14 514,0 15733,0 25248,0 47182,0 19 014,0 59 518,0

Jlcepeno: inancosa z3eimuicme 34T HBL] « BXD3»
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