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PeuTtuHrosuu 3BiT ODOE 001-001
Npo BU3HAYE€HHA KPeAUTHOro pemMTUHry

boproBe 3000B’a3aHHA BAT «EHepronoctavanbHa komnaHiss «OgecaobneHepro»
[OBrOCTPOKOBUIA KPEANTHUIN PENTUHT 3a HauioHansHOK PENTUHIOBOIO LLKANoH

BiZICOTKOBI obnirauji iMeHHi

cepii A — 500 000 000 rpH.
Ha 3aranbHy cymy: 500 000 000 rpH.
cepii A — 1 000 rpH.

cepii A —500 000 oga.

cepii A — no 1-12-my BiACOTKOBMX Nepiogax BCTAHOBMETLCA B po3mipi 15% pivHux. 3a
nepiogamn 3 13-24, 25-36, 37-48, 49-60 BigcoTKkoBa CTaBKa BCTaAHOBIIHOETLCHA 3a
piweHHaAM HarnsgoBoi (CnocTepexHoi) pagu emiTeHTa, BUXOASAYM 3  PUHKOBOI
KOH'IOHKTYpM, ane He Moxe OyTu MeHLWwuM, Hix obnikoBa ctaBka HauioHanbHoro 6aHky
YKpaiHu, Wo fiaTMMe Ha MOMEHT MPUAHATTS PIiLLEeHHs NpO pPO3Mip BiACOTKOBOI CTaBKu
3a BigNoBiAHMM BiACOTKOBMM Nepiogom

cepii A =5 TpaBHsa 2008 poky — 4 TpasHa 2009 poky

cepii A — nicnga peecTpadii 3BiTY Npo pe3ynbTaTu Bigkputoro (MyoniyHoro) posmilieHHs
obnirauin i BuMaayi cBigouTBa MpO peecTpauilo BUNycky obnirauin Ta TpuBae Mo
23 kBiTHA 2013 pOKy BKIMIOYHO

cepii A — 3 24 kBiTHA 2013 poky no 1 TpasHsa 2013 poky
BU3HAYEHHS

26.02.2008 p.

uaBB

cTabinbHUN

HapaHnwuii B pesynbTaTi peATUHIOBOrO aHanidy KpeauTHUA PedTUHT BU3HAYeHO 3a HauioHanbHOW PenTMHIOBOO LUKAmo, Ha WO BKasyloTb NiTepu
ua y no3HauLi KpeaMTHOro penTuHry. HauioHanbHa peTMHIoBa Lwkana A03BONSE BUMIPSTV pO3NOAin KpeAUTHOro pu3nKy B eKoHoMIL YKpaiHu 6e3
ypaxyBaHHs1 CYBEPEHHOIO PU3MKy Ta NpU3HaveHa Ans BUKOPUCTaHHA eMiTEHTaMU LiHHMX nanepis, no3uvanbHukamu, giHaHCOBMMU ycTaHOBaMM,
nocepegHvkamu Ta iHBeCTopamu Ha piHaHCOBOMY PUHKY YKpaiHu.
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BuxigHa iHcdopmMauin

Jns mpoBeneHHsT MpOLEAypH TPHCBOEHHS KPEOUTHOTO peHTHHTY Kommadis «Kpeant-
Pefituar» BuxopuctoByBana ¢inaHcoBy 3BiTHiICTH BAT «Opecaobienepro» 3a 2002-
2007 pp., a TaKOX BHYTpIIIHIO iH(POpMAILit0, HaJaHYy KOMITaHI€I Yy XOJli PEHTHHIOBOTO
nporecy.

KpenutHuit peliTHHT TpyHTY€ETHCS Ha iHPOpMAaIIii, HafaHili caMUM eMITEHTOM, a TAaKOXK Ha
iHIIA iHdopMarllii, Mo € y PO3MOPSKEHHI PEHTUHTOBOTO areHTCTBa Ta BBAYKAETHCS
HaIIHOI0. PiBEHb KPEUTHOTO PEHTHHTY 3aJIC)KHUTD BiJl IKOCTIi, OTHOPIAHOCTI Ta TOBHOTH
iH(hopMaItii, o € y po3NOpsHKeHHI PEUTHHTOBOTO areHTCTBA.

IcTopia KpeauTHOro peuTUHIy

Dara 26.02.2008
PiBeHb KpeanuTHOro penTuHry uaBB
lMporHo3 cTabinbHui

Peitunrosa gis

BU3HaYEHHA

Bu3HaueHHs NOTOYHOIro KPeAUTHOro PEUTUHTY

[Mo3nyansauk abo oOKpemuid OOproBUH IHCTpYMEHT 3 pedTHHroM «uaBB»
xapakTepu3yeTbest kpenutocnpomoxkHicTio HUXKUYOIKO HIK IOCTATHS nmopiBHsHO 3
IHIIUMH yKPaiHCBKUMHU TO3WYaNbHUKaMH ab0 OOproBUMH iHCTpyMeHTaMu. Bucoka
3aJIeKHICTh PIBHSA KPEIUTOCIPOMOKHOCTI Bil BIUIMBY HECHPUSATIMBUX KOMEPLIHHUX,
(iHaHCOBHX Ta €EKOHOMIYHUX YMOB.

«CrabiibHuil» MPOrHO3 BKa3y€ Ha BiCYTHICTh HA MOTOYHUHA MOMEHT HEpPEAyMOB JUIS
3MiHU PEUTHUHTY MPOTSITOM POKY.

Peittunrosui 3sitT (ODOE 001-001) — BAT «EHepronocTavanbHa komnaHis OpecaobneHepro» 2
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PiBeHb KpeAUTHOIro peuTUHry 6oprosoro 306os’asaHHa BAT «EHepronocrayasbHa
KoMnaHia «0OpecaobneHepro» NiaTPUMYETbCA:

° MpupoTHO0 MoHOoMoNier0 EMiTeHTa Ha Tepurtopii M. Oneca Ta Oxecbkoi o0sacTi 3
ITOCTa4YaHHS CJEeKTPOCHEprii 3a  peryiaboBaHUM TapudoMm Ta mepemadi
eNIeKTPOCHEPTii JIOKaIbBHUMH MEpeKaMH;

. JIOCTaTHIM piBHEM pO3paxyHKiB a0OHEHTIB 3a CIIOKUTY €JIEKTPOCHEpPrilo Ta
MoKpamaHaiaM edekTHBHOCTI HisimbHOCTi Emitenta (pentabensHicts EBITDA —
10,5% y 2007 poui mpotu 3,8% y 2005 pomi), mo cropusuio 301IBIICHHIO
IPOIIIOBOTO TIOTOKY Bija omepaniiinoi misutbHOCTI (179,1 MuH. rpH. 'y 2007 pori
npotu 43,4 MiH. TpH. Y 2005 pori).

PiBeHb KpeaUTHOro peiMTuHry 6oprosoro 306oB's3aHHa BAT «EHepronocrayasbHa
KoMMnaHis «0pecaobneHepro» o6MexXyerbca:

. 3aJCKHICTIO MIANPHUEMCTBA B JIEPXKABHOTO PpEryJIOBaHHS Tamy3i, 30Kpema,
tapu¢Hoi nomitukn HKPE;

° 3HAYHUM OOpPrOBMM HABAaHTAKEHHSM EMITEHTa: IMiCIIA 3aIUTAHOBAHOTO BHITYCKY
obmirami#i cykymHa 3a0oproBaHicTh 3a (iHAHCOBMMHM 3000B'S3aHHAMH Ta
pectpykrypuszoBanuM  O6oprom  mepen  JII «kEHepropwHOK»  CTaHOBHTHME
1,3 mupa. rpH., mo y 8,5 pa3iB MepeBUITYE PO3Mip BIACHOTO KalliTaly CTaHOM Ha

01.01.2008 p.;
. PH3HKaMH, TTOB'SI3aHIMH 3 MOYKIIMBOIO 3MIHOIO CTPYKTYPH BiIacHOCTI EMiTenTa;
. PHU3UKOM TIEpEpO3NOALTY KOIITIB BcepequHi o}imiiHO Heo(opMIIEHOT TpynH

kommaHiil «VS Energy International Ukraine», o sikoi Bxoauth EMiTeHT.

Peittunrosui 3sitT (ODOE 001-001) — BAT «EHepronocTavanbHa komnaHis OpecaobneHepro» 3



[ crait patng

OCHOBHi NOKA3HUKM

OcHoBHi 6anaHCOBi MOKa3HMKM, TUC. IPH.

Moka3Huk 2002 2003 2004 2005 2006 9 wmic. 2007 2007
AxTnBu 974 307,0 7192590 11941490 1230661,0 12902210 1454240,0 1523453,0
OcHoBHi 3acobu 376 681,0 365 202,0 811254,0 804 583,0 831461,0 819 926,0 897 856,0
3anacy 31633,0 31168,0 32187,0 36 423,0 42 245,0 43790,0 75974,0
[ebiTopcbka 3aboproBaHicTb 3a TOBApK,
pobotu, nocnyru 445798,0 120 500,0 130 579,0 129619,0 157 785,0 137 562,0 155541,0
Pe3seps cymHiBHOI AebiTopcbkoi
3aboproBaHoCTi 219,0 305425,0 186 418,0 144 600,0 58 022,0 77793,0 64 978,0
BnacHuit kanitan -90 065,0 -374102,0 41502,0 50 287,0 68 223,0 68 143,0 152 978,0
CraTyTHuiA kaniTan 52124,0 52124,0 52124,0 52124,0 52124,0 52124,0 52124,0
Hepo3anoaineHuit npubyTok/HenoKpuTHiA
30uToK -379 066,0 -578 599,0 -703 254,0 -674716,0 -607 752,0 -587237,0 -383 600,0
[loBrocTpokoBi 30608’ s3aHHs! 44 200,0 40214,0 248 3440 68 474,0 742 348,0 724 4270 800 490,0
Kpeoutopcbka 3aboproBaHicTb 3a ToBapu
Ta nocnyru 9762050 10193650 8517730 10438210 254 562,0 276 513,0 115 439,0
OCHOBHi NOKa3HMKK onepawiiHoi AiANbHOCTI, TUC. IPH.
Moka3Huk 2002 2003 2004 2005 2006 9 mic. 2006 9 mic. 2007 2007
YucTuin obesr npopaxy 639 949,0 702 977,0 780 822,0 8331940 1088659,0 744078,0 1021069,0 1425300,0
Banoswi npubyTok/ 36uTok -45600,0 -32009,0 -16 136,0 8123,0 8009,0 16 242,0 100 099,0 153 047,0
OnepaliitHuit npubyTok/ 36uToK -84 2440  -301831,0 -53789,0 -27900,0 2439,0 -1371,0 20025,0 91242,0
YucTuin npubyTok/ 36uTok -849470  -236071,0  -147 550,0 4033,0 4245,0 45,0 60,0 5022,0
Peittunrosui 3sitT (ODOE 001-001) — BAT «EHepronocTavanbHa komnaHis OpecaobneHepro» 4



[ crait patng

3MicT
PE3IOME 6
1. 3ATAJIBHA TH®OPMAIIISA 11
2. orJisi 30BHIIIHBOI'O CEPEJAOBUIIIA TA PUHKOBI 11031/11lﬁ
BAT «OAECAOBJIEHEPT' O» 15
2.1. 3ATAJIbBHA XAPAKTEPUCTUKA TAJTY3I, ITMHAMIKA TA TEHAEHIIT PO3BUTKY ....ccevveeeeiiieeeireeeerivveeenns 15
3.  XAPAKTEPUCTHUKA AISAJIBHOCTI TA YIIPABJIIHHA 26
3.1. AHAJI3 OPTAHI3AILIIMHOI CTPYKTYPU TA KATPOBOI'O CKIIAY BAT «OECAOBJIIEHEPT O .............. 26
3.2. OCOBJIMBOCTI OPI'AHI3ALIl BUPOBHUYOI AISIJIbBHOCTI BAT «OIECAOBIEHEPIOM ...vvvveeeeeeenivvenennne. 28
4. ®IHAHCOBUM AHAJII3 33
4.1. AHAII3 CTPYKTYPU BAJIAHCY BAT «OECAOBIIEHEPTO ....cveeeeieeiiiireeeeeeeeesiireeeeeeeeeeisreeeeeeeeenannenens 33
4.2, AHAII3 ®IHAHCOBUX PE3VJIBTATIB BAT «OJIECAOBIIEHEPTOM ....uvvvvvvieeeeeeiiiieeeeeeeeeeeiieeeeeeeeeeennnnnes 36
4.3. AHAII3 ®IHAHCOBUX IHTOKA3HUKIB BAT «OJECAOBIIEHEPTO ....uvvvvvvieeeeeeeiireeeeeeeeeeeernreeeeeeeeeennnnes 37
4.4. AHAIIB TPOIIOBUX ITOTOKIB BAT «OJIECAOBIIEHEPTO ..vvvveeeeieeiiereeeeeeeeesiareeeeeeeeesianreeeseeeeennnnenens 39
4.5. TTIOKA3BHUKH ITOKPUTTS BUTPAT 3A KPEJUTHUMU PECYPCAMU BAT «OJECAOBJIEHEPTOM .............. 41
5. AHAJI3 BOPTOBHUX 30B0OB’SI3AHb BAT «OJJECAOBJIEHEPT O» 43
6. CTPATETI'IA PO3BUTKY BAT «OAECAOBJEHEPI'O» HA 2008-2010 PP. TA IIJIAHOBI
INOKA3HUKHU AISAJIBHOCTI OIIIMBKA! 3AKJIAJIKA HE OITPEJIEJIEHA.
BHUCHOBOK 49
JOJATKH 50
JIOIATOK JIO PEUTHHIOBOTO 3BITY NI .....iiiiiiiiiiiictie et et et ettt etee et e et eeetee et e eeaeeeeneeeeneeesneeeeneeenes 51
JIOIATOK JIO PEUTHHTOBOTO 3BITY NO2 ... .iiiiiiiiiiieiieeetteeette e et eeeeeetveeeeeeetveeetaeeeaveeeaeeetseeeaseesaseserneesnseesaseenans 53
JIOJATOK JIO PEUTHHIOBOTO BBITY NO3 . ... ittt ettt ettt ete e et e e etee e eaeeeeteeeeaeeeeteeeeaeeeeaseeeneeeees 54
JIOIATOK JIO PEUTHHTOBOTO 3BITY NOJ ... i iiiiiiiiiitieeitie et eeiee et e et taeestveetee e taeeetaeetaeesaeetseesaeensseensseenses 55
JIOJATOK JIO PEUTHHIOBOTO BBITY NS ..ottt ectie et et et et et ete e et e et eeeaeeeeteeeeaeeeeteeeeaeeeeteeeeneeenes 58
JIOJATOK JIO PEUTHHIOBOTO 3BITY NOO......cccuiiiiuiieetieecteeeeteeeeteeeeteeeeteeeeteeeeteeeeseeeeaeeeeseeeeseseesesesseeseseeesseeeeseeenes 60

Peittunrosui 3sitT (ODOE 001-001) — BAT «EHepronocTavanbHa komnaHis OpecaobneHepro» 5



[ crait patng

Pe3romMme

BAT «Opecaobnenepro» (mami — EwmiteHT) € npaBoHacTynHuKoM JleprkaBHOT
akIioHepHOi eHepromocradanbHoi Komnanii «OxecaobneHeproy, sika Oyna 3acHOBaHA y
mporeci  kopropatu3anii Ha 0a3i  BupoOHMUOro eHepreTmyHOro 00’ €IHAHHS
«Onecaenepro» BianosinHo 10 Ykasy llpesunenta Ykpainu Ne 282/95 «IIpo cTpykTypHY
nepe0yI0BY B €IEKTPOCHEPTeTHIHOMY KoMIutekci Ykpainm» Big 04.04.1995 p. Emitenrt €
MIPUPOTHUM MOHOTIONIICTOM 3 MOCTavaHHs enektpoeHeprii B Oneci Ta Onechkilt obmacTi
Ta obcayroBye 974,2 tuc. abonentiB B 2007 pomui. HecyTTeBy KOHKYpEHIIIO CKIalalOTh
HE3aJIe)KHI MOCTaYalbHUKM EJIEeKTPOeHeprii, ski 3aiimaioTh MeHme 10% 3araipHOro
puHKy enekrpoeHeprii Ykpaian. [Jlo ckmamy BAT «Opecaobnenepro» BXOIATh
33 migpo3nimu. CrarytHuii (oHA mignpuemcTBa ckmamae 52 123,89 tuc. rpH., 3 SKHX
44,4% mnanexats TOB «BC Enepmxi Iurepreiimnn Ykpaina» (Ykpaina) ta 25,01%
Bosomie HAK «Eneprernuna kommnanis Ykpainm» (YkpaiHa). EMiTeHT € BiacHuKOM
yactku 24,46% B crarytHoMy Kamitani TOB «IliBnenna ['enepyroua Kommawmis» Ta
49,0% — TOB «I3maineceka Temmoenepronenrpans «IIIECy». Ctanom Ha 01.12.2007 p.
Ha CyIOBOMYy po3miiimi mepeOyBamm 1mo30BH M0 BAT «OpecaobieHepro» Ha 3araibHY
cyMy 2539542 thc. TpH.  31€0iMBIIIOTO, BOHH  CTOCYBAIHCS  KPEAUTOPCHKOI
3aboproBaHocTi Ta BimcoTKiB 1 mTpadiB mepen Il «EHepropwmHOK» 3a IOCTaBICHY
€JICKTPOCHEPTIIO.

Cucrema ympaBmiaaa BAT «OpmecaoOiieHepro» € THIIOBOIO IS IMANPHEMCTB
aHaJOTIYHOI opraHizamiitHo-TIpaBoBoi Gopmu. OpraHaMu YNpaBIiHHA W KOHTPOJIIO 3a
MISITBEHICTIO MiATIpHUeEMCTBA € 3araibHi 300pm akmioHepiB, Harmsmosa (CrmoctepexHa)
pana, IlpaBminas Kommanii, Peiziiina xomicis. Y 2007 pori mepcoHaN MiAMpUEMCTBA
HaJliYyBaB B cepeAHbOMY 5 579 ocib.

Enepropunok YkpaiHH XapaKTepU3yeThCSl CBOEIO CIEHHU(]IKOI, MO MPOSBISAETHCS Y
JKOPCTKOMY JICP’KaBHOMY PETYJIOBaHHI JisJIbHOCTI, I[EHTPaIi30BaHOMY BCTAHOBJICHHI
Tapu(iB, HOPMOBAHUX MPHOYTKAX 3 BU3HAYCHUM LIBOBHM BHKOPHCTaHHAM. BinmosinHi
GyHKLIT HanexaTh, 30KpeMa, HarioHanpHOT KOMicii peryiroBaHHS €IeKTPOCHEPTeTHKU
VYkpaian Ta OnTOBOMY PUHKY enekTpoeHeprii. OCTaHHIN BUCTYNAa€e ONTOBUM IMOKYIIIEM
BUPOOJICHOT eNeKTpoeHeprii i po3moninsge ii Ha eleKTponocTadalibHi KOMITaHii, sKi, B
CBOIO Hepry, mepearoTh ii croxuayam. [loeramHa miGepanizallisi pUHKY 3arlaHOBaHA
Bke B 2009 polli, KOJIH EHEPrornocTadaJbHUKA OTPHMAIOTh MOMIJIHMBICTh YKJIaJCHHS
NpsSMUX JOTOBOPIB 3 eHeproreHepyrounmu mignpuemctBamu. o 2011 poky B YkpaiHi
OUiKYy€TBCSI 3aCHYBaHH Oip i Il TOPTIBIII €IEKTPOCHEPTIEI0.

Bcroro Ha puHKy eHepretuku Ykpainu y 2007 poui Oyno Bupobieno 195,3 mupa. kBtr
enekTpoeneprii, mo Ha 1,6% Oinpme nopiBHsHO 3 2006 pOKOM; MPUIOMY TEIUIOBUMH Ta
ATOMHHMMH €JIEKTPOCTaHLIsIMH 3reHepoBano no 92,5 mupa. kBtr (Bignosizno Ha 3,9% Ta
2,6%), BITPOBUMHU CIEeKTPOCTAaHIsIMH ~ — 48 mnH. kB1r (Ha 37,1%),
rigpoenexrpoctanuisMu — 10,2 mapa. kBtr, mo menme Ha 21,4% mopiBHSHO 3 MUHYJTUM
pokom. CepenHsi BapTiCTh €JIEKTpOEHeprii, BUpOOJIeHOI Ha BCiX THIAX €JIEKTPOCTaHLIH,
nporsaroM 2007 poKy 3HAa4HO 3pOCia, BIAMOBITHO 3pPOCIM CEpeNHI LiHU TMPOAAKY
BUPOOHMKAMH B CHEPrOPHMHOK Ta MLIHM KYMiBIi TNOCTa4aJbHUKAMH B ONTOBOMY
EHEpropuHKy. TOMy wLiHHM, 32 SIKHMHM €JEKTPOEHEPIil0 B ONTOBOMY DPHHKY KYIyIOTh
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MoCTavaabHI KOMITaHii, TakoX MalOTh IWHAMIKy JO0 3pocTaHHsA. Tak, cTaHOM Ha
20.01.2008 p. cepenns mina kymiemi ckiana 215,1 rpa./MB1r, mo Ha 18,0% Bume, Hix
cranoM Ha 20.01.2007 p. Ilpotsarom 2007 poky excrnoproBano 9 200,4 muH. kBTr
enexTpoeneprii, mo Ha 11,8% Menme 3a BignosigHui mokazHuk 2006 poxy.

3a mepion, 111(0) PO3TIIATIAETRCH, obcsTn TTOCTaYaHHSI EIeKTPOCHEePTii
BAT «Opecaobneneproy», 3ae0inpmoro, 3poctanu Ha 3-7% mopigno. 3a 2007 pik B
enektpomepexxy Emitenta Haxmidinmo 6 438,2 muH. KBTr, npuuomMy ONTOBUM pPHHKOM
enekTpoeHeprii Oyyo mocrasiaeHo 5 899,3 min. kBTr. Ha He3ane)xHUX mocTavyajbHUKIB,
SKHM TIIIPUEMCTBO HANlA€ MOCIYTH TPAH3HTY, 1 OnokcraHii npunagaino 8%. dakTuyni
BTPaTH EJEKTPOCHEPrii 3HAYHO CKOPOTWJIHCS MPOTSITOM aHalli30BaHOTO Tepioay 1
cranoBwin 16,7% y 2007 mpotu HOpMmaThBHOTO 3HaueHHS 15,9%. OOcsAru KOpHCHOTO
BiIITycKy enekTpoeHeprii mocarnu 5 347,4 muH. kBrr y 2007 powi, B ToMy dmMCIi
HacelleHHs oTpuMaino 6mu3bko 38% 3aranpHux moctaBok (Pucynok 1). Y rpomoBomy
eKBIBaJIGHTI cyMmapHa peaiisanisi enekrpoeHneprii Emirenra y 2007 pomi craHoBHIa
1 295,1 mutH. rpH., 110 OuTbIne Ha 25,3% mokaszuuka 2006 poky. 301IbIICHHS MMOB'sI3aHE,
HacaMmmepes, 3 NOCTYNOBUM MiABHIICHHSM BapTOCTi €JIeKTPOeHeprii uepe3 301IbIIeHHS
TapuQiB Ha Iepeavy Ta MOCTaYaHHs Ta CKOPOUEHHSIM BTPAT €IEKTPOCHEPTii.

51899 53474

5021,7

2003 2004 2005 2006 2007*

M@ KopucHuii Bignyck enekTpoeHeprii @ ®akTuyHi BTpaTH enekT poeHeprii

PucyHok 1. Kopensuis Bignycky enexktpoeHeprii Ta chaktuyHux BTpat enektpoeHeprii y 2003-2007 pp., MnH. KBTr

CrnoxuBaui EwmiteHTa moctaTHbO AuBepcH(iKOBaHi, 30KpeMa, Ha IPOMHUCIOBICTBH
npunanae aume 26% 3araJbHUX OOCSTIB MOCTaBICHOI eNeKTpoeHeprii 3a 3 KBapTanu
2007 poky. Tak, ocHOBHMMH crioxuBadamu ejekrpoeHeprii y 2007 poui 0yman Onecbkuit
npunoproBuit 3aBojy, KII «lHdokcBomokanam», KII «Temnonocrayanns M. Onmecay,
KIT «Micbkenextporpancy, BAT «Cranpkanat» @  JIHiCTpoBCbKE — ympaBIiHHSA
3pOILIYBaHUX CUCTEM, KOTPi pa3oM cnoxuian 16% mocTaBiaeHol eleKTpOeHeprii.

[IpoTaroM aHami30BaHOTO IMEpPiONY CIOCTEPIra€ThCsl 3pOCTaHHS BallOTH OaJaHCy
BAT «Opnecaobnenepro». 3a 9 mic. 2007 poky aktuBu 3pociu Ha 12,7% mOpiBHSHO 3
MoYaTKoM mepiopy, ckiasumm 1 454,2 mas. rpH. ctaHoM Ha 01.10.2007 p. ¥V 3B's3ky 3i
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crienmu(ikoro MisTbHOCTI EMiTeHTa HE0OOpOTHI aKTHBHM MEPEBAXAIOTh y 3arajbHOMY
bamanci. Cramom Ha 01.10.2007 p. BoHM mopiBHIOBamy 1 118,1 MiTH. TpH. 3 MHTOMOIO
Baroro 76,9% Bim 3aranpbHUX akTUBiB. OOOPOTHI aKTWBH CTAaHOBWIM 335,5 MIH. TpH. 1,
3nmeb6inpInoro, Oy TpeacTaBiieHl Ae0iTOpChKOr0 3aboproBanicTio — 9,5% 3aranbHHX
aKkTHBIB. EMITEHT iHTEHCHBHO (OpPMy€ pe3epB CyMHIBHHX OOpTiB, IKHW cTaHOBHUB 36,1%
BiJI IEPBiCHOI BapTOCTi Ae0IiTOPChKOI 3a00proBaHocTi Ha KiHels 9 mic. 2007 poky. IIpote
piBEeHb OIIATH TOTOYHOI 3a00PrOBaHOCTI Cepela CIOXKHMBayiB gocraTHii (98,9% 3a
9 mic. 2007 poky).

B crpykrypi (iHaHCYBaHHS BIACHUHN KamiTall AOCAT M0JaTHOrO 3HadeHHs 3 2004 poky i
noctymnoBo 3pocraB. Ha kiHeup 9 mic. 2007 poky BiH craHOBUB 68,1 MITH. TpH.
(4,7% 3aranpHHX TMAacHBIB) 32 PaXyHOK IHIIOTO JOJATKOBOTO KamiTally, KW BKIIOYAE
nepeoninky. OcraHHiil gopiBHIOE 602,9 MIH. TPH. 1 MOKPUBAE HAKOMUYECHUH MPOTITOM
pokiB Henokputuii 30uTok Emitenta B posmipi (-)587,2 muH. rpH. [loumnatoum 3
2005 poky, HETMOKpPUTHH 30MTOK 3MEHIIYBaBCA 3a PaxyHOK OTPHUMAHOTO MpHOYTKY.
CraryTHuii kamitan crabinpHO nopiBHIoBaB 52,1 muH. rpH. Cranom nHa 01.10.2007 p.

Haii0inplla THMTOMa Bara y CTPYKTypi ¢inancyBanHs — 49,8% — Hanmexana
JOBIOCTPOKOBOMY 3alydYeHOMY KaliTaly, MIO SIBISIB CO0OI0 PEeCTPYKTypH30BaHY
3a0oproBaHicTb  mepen  €AMHUM  noctadanbHukoM — —  JI1 « EHepropuHOK»

(724,4 mnu. TpH.). ITloTouni 3000B's3anHs BAT «OpecaobneHepro» 30UTBIIMIACS Ha
31,7% wa  kimenp 9 wmic. 2007 poky;  TOJNOBHHM  KPEAMTOPOM  BHCTYIaB
I «EnepropuHok». 3arajiom, BHACTIIOK HAKOMTUYEHHS CYTTEBOI Bard HEPO3MOAITICHOTO
30uTKy, BAT «OnecaobneHepro» 3Ha4HO 3aJIe)KUTh BiJl 30BHIIIHBOTO (hiHAHCYBaHHS.

[Ipotarom anHami3oBaHOrO TEpiofy HOUHAMIKa YHCTOrO MJOXOAY Bix peamizamii
BAT «Opnecaobnenepro» Oyna mo3uTuBHOIO. 3a nepion 9 mic. 2007 poky 4nMcTHIA H0Xin
Emitenrta gocsar 1 021,1 muH. rpH., mo Ha 37,2% NepeBUITIIO MOKA3HUK aHAJIOTIYHOTO
nepiogy 2006 poky, 110 TOSCHIOETHCS YePTOBUM 30UTBIICHHSIM TapuQiB Ha mepenady i
NOCTayaHHA y 3B'SI3KYy 3 PO3LIMPEHOI0 iHBECTULiMHOIO mporpamoro. IligmpueMcTBo
morepranio Bixm 30uTkiB B 2002-2004 pp. uepe3 BHCOKY coOiBapTicTh peamizarii
€JIEKTPOCHEPril BHACTIIOK 3HAYHUX MOHAJAHOPMOBUX BTPAT €JICKTPOCHEPTii, y TOMY 4HCIi
BHACIIIJIOK HECaHKI[IOHOBaHOTO criokuBaHHA. Y 2005 porri muToma Bara co0iBapTocTi B
YUCTOMY AOXOJi 3MEHLIYBAJIACs, IO CHPUSUIO OTPUMAHHIO YHCTOr0 MPUOYTKY B po3Mipi
4,0 MuH. TpH., B 2006 pori — 4,2 muH. rpH. Tak, 3a 9 mic. 2007 poxy umcTuii MpuOyTOK
30imbmBes 10 0,6 MiH. TpH. ipoTH 0,5 MITH. TPH. 3a aHAIOTIYHUI TIepio/T MONepeaHbOTO
poky. CyTTeBuMH BuTpaTamMu Oyny BH3HaHI mrTpadu Ta crucaHi OOprH y 3BITHOMY
nepioai 2007 poky, TOMy SIKIIIO HUMH 3HEXTYBaTH, TO PE3yJbTAT BiJ] iHIIOI OlepariifHol
TSUTPHOCT] HE BIUTMHE HA YHCTHUN MPUOYTOK, IO MPHOIM3HO 301TBIIHTE Horo 1o 5% Bin
yucroro goxoxy. llokasamk penrabensHocTi EBITDA  cranoBuB 7,9% 3a
9 mic. 2007 poxy mipotu 6,2% 3a 9 mic. 2006 poxy.

[Toxazamku mikBimHOCTI BAT «Omecaobnenepro» mepeOyBaad Ha HHU3BKOMY piBHI
MPOTATOM aHAJi30BaHOTO TEPioAy — MOKA3HHUK ITOTOYHOI JIIKBiAHOCTI AopiBHIOBaB 0,5 Ha
01.10.2007 p. (Tabmws 1).
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Tabnuus 1. quHamika ocHoBHUX ¢hiHaHCOBKX nokasHukiB BAT «Opgecao6neHepro» npotsirom 2003-9 mic. 2007 pp.

MokasHuk 2003 2004 2005 2006 9 mic.2006 9 mic. 2007
PextabenbHictb npoaykuii, % - 0,98 0,74 2,23 10,87
PeHTabenbHicTb Npoaaxis (3a uuctum npubyTkom), % 33,58 18,90 0,48 0,39 0,01 0,01
EBITDA, TuC. IpH. -271434,0 -60 226,0 31391,0 64 840,0 45010,0 72453,0
PenTabenbhicTs EBITDA, % - 3,80 6,00 6,18 7,87
EBITDA / BiacoTku - 10,6 15,8 17,1 15,8
EBITDA / Bcboro Bunnatit no KpeauTHUM pecypcam - 42 14 17,1 0,8
KoediLieHT 3aranbHoi nikBigHOCTI, paau 0,24 0,32 0,30 0,74 Hig 0,54
YncTuit 06opoTHUIA KaniTan, TUC. TPH. -795620,0 -611235,0 -779217,0 -124101,0 Hig -283941,0
KoediLieHT dhiHaHCOBOI He3anexHocTi, pasu -0,52 0,03 0,04 0,05 Hig 0,05
TepMiH 060pOTHOCTI aKTUBIB, AHIB 440 447 531 423 Hin 363
TpuBanicTb (hiHaHCOBOrO LWKNY, AHIB -358 -363 -350 -182 Hig -65
['pOLLOBI NOTOKY Big ONepaLinHoi AiSnbHOCTI, TUC. TPH. Hin -161111,0 43 354,0 90 823,0 -
YuCTi rpoLLoBi MOTOKM, TUC. TPH. Hin 6999,0 632,0 -21121,0 -

Uuctuit obopoTHHi Kamitan OyB Big'€eMHUM 0e3 BHPaKEHOI TEHICHI NPOTATOM
anamizoBaHoro rmepiony (-)283,9 man. rpH. Ha 01.10.2007 p. Koedimient ¢inancoBoi
HE3aJIeKHOCTI CBITYHUTH MPO BUPAKEHY 3aJIEKHICTH BiJl 3aJy4EHOTO KaIliTaly MPOTATOM
anamizoBanoro mepioxy (0,05 ma 01.10.2007 p.). Iloumnaroum 3 2005 poky,
CITOCTEPITa€ThCS MPHUCKOPEHHS o00opoTHOCTI akTuBiB BAT «Omecaobnenepro» 3a
paxyHOK 3pocTaHHs mpoaaxis (363 mri 3a 9 Mic. 2007 poky).

I'pomoBi motokm Bixm omepamiitHoi misutbHOCTI BAT «Omecaobmenepro» 3 2005 poky
CTany JOJATHUMH, TPOTE BOHU HE TOKPHBAIOTh 3POCTAIOYMX  IHBECTHIIIH.
Crocrepiraetbcs cmamaroda TEHICHINS BEIMYWHH YHACTHX TPOIIOBHX  ITOTOKIB
BAT «Opnecaobaenepro». Hacammepen, 1ie TOB'SI3aHO 3 NPHAOAHHIM TEXHOJIOTIYHOTO
obnagHaHHS, eIEKTPOTEXHIYHOT JabopaTopii i TpaHcHopTHUX 3aco0iB y 2006 porti.

[TosutBHOIO XapakTtepucTukoro ¢inancoBoro crany BAT «Ogpecaobnenepro» €
3poctanHs nokasanka EBITDA 3 2005 poky. 3a 9 mic. 2007 poxy EBITDA 306insmmnacs
Ha 61,0% mopiBHSIHO 3 BimnoBigHUM mepiogom 2006 poKy, CTAaHOBUBINU 72,5 MITH. TpH.
INokasuuk mokpurtss EBITDA BigcoTKiB 3a KpPeIUTHUMH pecypcamMH 3a Iepioj
9 mic. 2007 poky craHoBuB 15,8. Iloka3HHMK TOKPUTTS BIJCOTKIB Ta BCIX BHUIUIAT 3a
kpemutamu BAT «Opnecaobnenepro» mnepeOyBaB Ha JocTaTHboMy piBHI — 1,0 3a
9 mic. 2007 poky.

Ipotsarom 2007 poky obcsr 3aboproanHocti 3a kpeautamu BAT «OpecaobieHepro»
(IHBECTHUIIIHHUMH Ta Ha MOMOBHEHHS OOOPOTHUX KOINTIB) 301NBIIUBCS Maibke y 3 pasu.
Cranom Ha kiHenp 9 mic. 2007 poky 3a00proBaHicTh 3a KpeIUTaMH CTaHOBWIIA
56,4 muH. TpH. (3,9% BantoTu Oanancy). CranoMm Ha KiHenb 9 mic. 2007 poky aKTUBH, IO
nepeOyBaly il 3aCTaBOI0, CTAHOBWIM ONMu3bKo 40% BiJ CyMH yCiX OCHOBHHX 3ac00iB,
NPUYOMY Ha 3acTaBy 3a MOpYyKoro mpunagaio 17% ycix ocHoBHUX 3aco0iB. Tak, EMiTeHT
Mae TpU JOTOBOpPUM TIOpYKHM 3a  KpenuTHUMH 3000B'szaHHsMu  BAT «EK
«Kutommpobnenepro»  mo 2009 poxy, BAT «EK  «CeBacrononsenepro» i
BAT «KipoBorpano6ienepro» no 2012 poxy, 3riiHO 3 SIKUM B 3aCTaBy HaJaHO PyXOMe
maiiHo BAT «Opecaobaenepro». Cranom Ha 01.10.2007 p. cymapHa 3a00proBaHiCTh
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nepen JI1 «ErepropuHok» ckiamgae 986,6 MITH. TPH., B TOMY YHCIII peCTPYKTYpHU30BaHA —
77% cymapHoi, pemra mepedyBac Ha CyJOBHX pO3TsAax Ta 4YacTHHA IIiJISTAE
criicanHto. PimeHHAM cymy Oyio BH3HAYCHO, MO PECTPYKTYpPHU30BaHA 3a00pTrOBaHICTH
(auctuit  G6opr 761,5 MuH. TpH.) ToramaeTrbes 3a Tpadikom mpotsarom 40 pokiB
(moMicstaHUH TUTATIXK CTaHOBUTH 1 991,2 THC. TpH.).

EmiTeHT mumaHye 3poCTaHHS YHCTOTO JOXOAY Bif peamisarii 3 Temmom npupocty 21% y
2008 porii. PentabenbHicTh mpoaykilii cranoButuMe 17% y 2008 poui nporu 12% y
2007 poui. IaBectunii 36inbmarbess Ha 60% mnopiBasHO 3 2007 pOKOM, OJHAK BOHH,
MEPEeBAYXKHO, 3a0e3reuaThCsl TIPOIIOBUMH IMOTOKAMHU BiJ OIEpamiiHOl IiSIBHOCTI Ta
(iHaHCYBAaTUMYTbhCS 32 PaXyHOK PO3MIIIEHUX OOJiralii.

Crpareriss BAT «OnecaobieHepro» Mojsrae y po3mUpeHHi Ta OHOBJICHHI €NEeKTPUIHUX
MEpeX 1 PpO3BUTOK TEHEPYIOUHX IMOTYKHOCTeW. [IpiopuTeTHUMH  HampsMamu
iHBectuiiHoi mporpamu Ha 2008 pik € OyIIBHHLTBO, MOJEpHI3allisl 1 PEKOHCTPYKILis
eNeKTpUYHUX Mepexk B M. Ozeca 1 miBAEHHO-3aXxigHOMY perioHi Opechkoi 00macTi.
3aranbpHuil 00CsT (hiHAHCYBaHHS 3aX0J(iB iHBeCTHIIIHOT mporpamu Ha 2008 pik ckiamae
227,5 MIH. TpH., 3 HUX Ha peaiizaiito 3axoaiB B M. Oxeca — 90,3 muH. rpH. (B 2007 porti
Oyno mependayeHo 55,0 MiIH. TpH.), Ha MiBIECHHO-3aXiHUN perioH — 76,9 miuH. rpH. (B
2007 poui  101,3 muH. rpH.). BAT «OpnecaoOnenepro» IuiaHye iHBeCTyBaTh B
OyIiBHUIITBO JBOX Iapora3oBHX elieKTpocTaHiiin — I3mainechky (TOB «I3Mainbchbka
Temnoeneprouentpans «I[II'EC») Ta Oneceky (TOB «IliBaenna I'enepytoua Kommanis»).
Tepmin OyniBHHLITBAa NepeAdavacTbesi 3 POKM, NPUUOMY e€Talm MiATOTOBKH  JUIS
Ismainecekoi [ITEC  Bke 3akiHuyeThcs 1 OymiBHHLTBO mouyHeThess B 2008 pori.
Byaieaunreo Oneckkoi [IIEC mnanyerses 8 2009 porri.

Mertoro Bunycky obmiraniit BAT «Onecao0ienepro» Ha 3aranbHy cymy S00 MIIH. TpH. €
3aJy4eHHsI KOIITIB JJisi 3I1MCHEHHS 1HBECTHUIIHHOI MisUTLHOCTI B €HEPreTHIN, a came:
OYIiBHUIITBO Ta PEKOHCTPYKIi ENEeKTPHYHUX MEpEeX IMiBJACHHO-3aXiJHOTO pETiOHYy
Opecpkoi obmacti (OymiBHAIITBO HOBUX ToBiTpsHUX diHiid 110 kB «bonrpaa-bymkak-
Peni», «I3main-Kimis», «Kimis-Ctpymok» 3araibHOO MPOTsOKHICTIO moHanm 120 km Ta
pexorctpykmist icHytounx IIC 110 kB «bonrpam», «bymkak», «PeHi»), OymaiBHUITBO
HoBoi mifcranmii 110 kB «MapazniiBcbka» y meHTpanbHii dacTuri M. Omeca Ta miHil
enekrporioctadanHs 110 kB pgns xuBrneHHs 1€l migcraHiii, OymiBHHITBO HOBOI
migcranmii 110 kB «Uy0aiBka» y M. Ogeca ta niHild enextponocradanHs 110 kB mns
JKUBJICHHS W€l MiAcTaHIii, pekoHCTpykuis miacraniin 110 kB («Apxkamis», «Temm»,
«Taiposey, «CyBoOpiBChKay, «Jly3aniBkay, «Hymxay, «b-JIHiCTpOBCHKY,
«Aprunepiiicekay, «Yopromopkay), pexoHnctpykuis [1JI 110 kB («YcaroBo-Uymxkay,
«TEIl-Uymka», «YcaroBe-3actaBa 1,2», «Apum3-CtpyMok», «bepesiBka-IcaeBey),
OymiBHHIITBO Ta PEKOHCTPYKIIiS po3moainpunx Mepex 0,4-10 kB (morax 400 kM miHii Ta
200 migcranmid 10/0,4 xB) i BupoOHHUITBO enekTpoeHeprii. Ilopyuntenem EmiteHTta
Buctynae TOB «IliBmenna ['emepyroua Kommanis», 3acHoBana B 2007 pomi. OO6ir
obmiramiit TpuBatume 1o 23 kBiTHA 2013 poxy BrmouHO. BimcoTkoBa craBka
BCTaHOBIIOEThCSI Ha piBHI 15% mHa mepmmii pik. EmiTeHTOM mepenbadeHo mpaBo Ha
IOCTPOKOBE TOTAIICHHS BUIYCKY OOJITariii y pa3l BHKYIy BCHOTO OOCATY BHITYCKY 3a
pimenasM Harmsamosoi (CriocTepeskHOi) pan.
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1. 3aranbHa iHpopmaunin

Bigkpute akumioHepHe ToBapucTBO «EHepromoctavansHa kommnadis OpecaoOiieHepro»
Oyno ctBopeHe y Qopmi [lepkaBHOi akKIiOHEPHOI EHEProrocTadalibHOI KOMIIaHIT
«Onecaobnenepro» (JAEK «Onecaobiienepro») 3rimHo 3 YKa3oM Ipe3ujeHTa YKpaiHu
Ne 282/95 Bim 4 kBiTHs 1995 poky Ha migctaBi Hakasy MiHicTepcTBa €HEpreTUKH
VYxkpaiam Ne 175 Big 31 cepnas 1995 poky mnuisxoM peoprasisamii aepKaBHOTO
nignpuemctea [IEO «Opecaenepro» 1 € Horo mnpaBoHacTynmHHKOM. Kommanis
3apeecTpoBaHa pimeHHsIM BukonaBuoro xomitery LlenTpanbHoi paiionHoi Pamu
HapoaHux nenyTtaTiB M. Oxeca Bix 18.09.1995 p.

®oHn nepxkaBHOro MaiiHa YKpainu 24 gepBHa 1997 poky mnpuiiHSIB pillleHHS TIpO
npuBaruzaniio JIAEK «Ognecaobnenepro». 3aranbHi 300pu akiioHepiB 18 nmcromana
1998 poky OpUIHSIIN pitieHHs npo nepeiiMeHyBaHHs KOMTaHii y
BAT «EnepromocrayansHa KOMTIaHisg OnecaobneHeproy. Kommnanis Oyrna
mepepeectpoBana sk mpaBoHacTynmHuUK JIAEK  «OpecaoGieHepro» — pileHHSIM
LeHnTpaspHOi paiionHOi amMmiHicTparlii Bukonkomy Omecbkoi Micbkoi Pamu HapomHmx
nmemryTariB M. Omeca Bim 15.12.1998 p.

IOpunnana anpeca Emitenta: Ykpaina, M. Oneca, Byn. Camosa, Oy. 3.

Kowmrranisi € mpupomHAM MOHOTIOJICTOM 3 IOCTadaHHSA elekTpoeHeprii B Omeci Ta
Onecrkiit oomacti. BAT «Opnecaobnerepro» Mae Taki JIIEH311: Ha Tiepenady eIeKTPHIHOI
SHepTii MICIIEBUMH €JICKTPOMEPEKaMH 3a PETyJIbOBaHUM Tapu(oM; Ha HaJaHHSI OCBITHIX
MOCIIYT HaBYAJLHUMH 3aKjaaMH; Ha OyHmiBeNbHY IiSUTHHICTH; HAa HAIaHHSI IOCIYT 3
MEPEBE3CHHS] TAaCaXHWpIB 1 BaHTaXiB AaBTOMOOUIPHHM TPAHCIIOPTOM 3arajlbHOTO
KOPHUCTYBaHHS (KpiM IepeBe3CHHS MacaKUpPiB Ta X Oaraxky Ha Takci).

CrarytHuii Qonx mimnpuemctBa ckiamae 52 123,89 tuc. rpH. Bin posnogineHuil Ha
208 495,56 TuC. ITYK MPOCTUX IMEHHUX aKIili HOMiHAIBHOO BapTicTio 0,25 TpH. KOXKHA.

Haii6inemmmu BiacHukamu BAT «Enepromocrauansna kommnanis OpecaoOieHepro» €
TOB «BC Enepmxi Inrepueiimun Ykpaina» (Ykpaina), sike Bonojie yactkoro 44,4% B
crarytHoMy Qonui mianmpuemcra Ta HAK «Enepreruuna xomnanis Ykpainn» (YkpaiHa)
— 25,01% (Tabmuus 1.1). B mimomy Ha 09.09.2007 p. 10 ckiIamy aki[ioOHEPiB BXOISThH
33 ropuauuHi ocodu Ta 5 987 dizumunux 0cib.
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Tabnuus 1.1. Cknag akuioHepi BAT «OpecaobneHepro»

YacTka y ctatyTHOMY ¢hoHAi

Ha3sBa nignpuemctaa KpaiHha peectpauii nignpremcTBa, %
TOB «BC EHeppxi IHTepHenwwHn YkpaiHay» YkpaiHa 44,4231
HauioHanbHa akuioHepHa koMnaHis «EHepreTyHa komnaHis YkpaiHu» YkpaiHa 25,0064
Foster Group Management INK CniBapyxHicTb baramcbkux 0-B 10,4092
VS Energy International N. V. Netherlands 10,3585
[HLi - 9,8028
Pasom 100,0

3rigHo 3 myoOmivHoto iH(opMmarieto, BAT «OnecaobneHepro» BXOAUTh OO0 CKIAay
I0pUINYHO HeodopmileHOi (DiHAHCOBO-IPOMHUCIIOBOI Tpynu KommaHiii «VS Energy
International Ukraine», sika akTUBHO 3IiHCHIOE 1HBECTHLII B YKpaiHCbKY €HEPreTUUHY Ta
rorenpHy cepu. Kommanis VS Energy International N. V. (Himepnmanmn) koHTpoItO€
nmiseHicTE  BAT «EK «Kutomupobnenepro», BAT «EK  «Xepconobnenepro»,
BAT «KipoBorpagoomnenepro», BAT «EK «CeBacromonbeHepro», a TaK0oX BOJOIIE
aKIisIMU BAT «Kpumenepro» BAT «3akapnarrso0iaeHepro», BAT «EK
«Yepnisuiodnenepro», BAT «EK «XMensaunbko0meneproy» (http://baza.proua.com).

[TianmpueMCTBO BOJOAIE E€IEKTPUYHUMHU MEPEKaMH 3arajbHOIO0 TOBXKUHOIO 39,2 THC. KM,
AKI TIOKPUBAIOTHCSI TEPUTOpit0 Momero 33,6 Tuc. kB. kM. [lianmpuemcTBo 00CITyroBye
974,2 tuc. abonentiB y 2007 pori, mpuaomy 934.5 tic. craHoBUTH HaceneHHs OnechbKoi
o0macri.

Ho ckmamy BAT «Opecaobnenepro» Bxonath 33 mimposminu: IliBmeHHuWit paiioH
CHeKTpUYHUX  Mepex, llenTpampuuit, DoriviBcekmi, IliBHiuHMNA,  binropon-
JuictpoBchkuit, binsiBcekmii, bepe3oBchkuii, BenmnkoMuxaimiBChKkui, |BaHIBCHKHIA,
KominarepHiBcbkuit, OBimiononsChkuid, Po3minpHIHCHKHNA, Apru3chkuii, boarpaacekuid,
Ismainscekuii, Kimiticekuii, Peniticekuii, Caparcekuii, TapyTiHchkuid, TatapOyHapChKU,
AmnanbiBcekuii,  banrcekuii, Koaumcekuii,  KoToBcekuii, = KpacHOOKHSHCHKHIA,
JrobamiBcrkuii, MukonaiBcbkuit, CaBpancbkuii, @pyH3iBchkuid, LLupseBchkuii paiionn
CIEKTPUYHAX MepeXk, I3mainscrki Enxexrpuani Mepexki, KoroBerki Emextpuanai Mepexi
Ta PerioHanpHMI cheriamizoBaHui  y400BO-TPEHYBAIBHHMA IICHTpP. PerioHaIbHMIA
CITeITiaTi3oBaHU HaBYAIBHO-TPECHYBAJILHUN IIEHTP HANa€ OCBITHI IMOCITYTH: HaBYaHHS,
KypcH TIIBUINEHHSA KBamidikamii, mnepekBamidikailii, OB A3aHUX 3 OJCPNKAHHIM
npodeciiHOi OCBITH Ha PiBHI KBaNi(iKaliiHUX BUMOT JI0 KypCOBOTO MpoQeciiHHo-
TEXHIYHOTO HaBYaHHSA. YCI IHION MIPO3AIKM 3IMCHIOITH Mepeaady, HOCTadaHHs
eJNIEKTPUYHOT eHeprii croxuBadyaM (FOpPUANYHUM Ta (i3muHEM o0cobam), TPOBOISTH
TEXHIYHY €KCIUTyaTallito, pPeMOHTH MEPEX, iHIITy TOCTIOAAPCHKY AisUTbHICTb.

KopnopaTtusHi npaBsa

BAT «Opecaobnenepro» € BiuacHUKOM 4dactku 24,46% B cTaryTHOMY Kamitami
TOB «IliBmenna I'emepyroua Kommamis» T1a 49,0% —  TOB «I3mainbchpka
Tennoenepromentpans «I1II'ECy», koTpi Oynu 3acHoBaHi B 2007 potri Ta MIaHYIOTH 3aITyCK
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BJIACHUX  TeHepyroumx moTyxHocted vy  2010-2011 pp. g 3abesmeueHHS
enektpoeHepriero Omecy Ta OnecbKy 00J1acTh.

IncdopmMauis npo cyaoBi N030BM Ta CTArHeHi wrpadcpm

ITocranoBoro HarionaneHOi KOMicCii perymtoBaHHs eleKTpoeHepreTuku Ykpainu Ne 984
Bixm 19.07.2007 p. Ha BAT «Opnecaobiienepro» OyB HakiageHWil mrpad y po3Mipi
85,0 Tuc. rpH. 3a MOpYLICHHS JIIEH30BaHOI MiSUIBHOCTI 3 Mepenadi Ta IMOCTadaHHsS

€JIeKTPOCHErii.

Cranom Ha  01.12.2007 p.

Oymnu

oaaHi

IIO30BH a0

BAT «Opnecaobnenepro» Ha 3aranbHy cymy 253 954,2 tuc. rpa. (Tabmuus 1.2).

Ta6bnuus 1.2. Moaaxi nososu go BAT «OgecaobneHepro» ctaHom Ha 01.12.2007 p., rpH.

Mo3nBay MpnumnHa nososy Cyma no3oBy IHcTaHUiA Ne cnpasu
[N «EHepropuHok» HasiBHiCTb kpeauTopchbkoi 3aboproBaHoCTi 96 560 067,0 1 5/178-06-4521
[N «EHepropuHok» 3% piuHmX, iHAEKE iHdnsLji, wWTpadm 108 616 073,1 2 8/196-07-6662
[N «EHepropuHok» HasiBHiCTb kpeauTopchbkoi 3aboproBaHoCTi 46 755 570,9 1 29/352-07-8334
Ongctske obnacHe Bi}J,.JJ,iJ'IeHleI choHay !.LITpa.(bl 3a BifiCyTHICTb poboumx miclb Ans 1263 565,2 1 2-5-984/1/07
coLjianbHOro 3axucTy iHBanigis iHBanigis

TOB «XacmuH-Typ» 36UTKM 32 HENAKMIOYEHHS! A0 MepeXxi 579780,0 1 5/330-07-8685
TOB «Arpo-Ecma» HeByacHa onnaTa BUKOHaHUX pobiT 179184,9 1 5/223-03-4628
Pazom 253 954 241,1

B kinmi 2007 poky cnpaBy momo TOB «Arpo-Ecma» Oyno 3akputo. Cranom Ha
01.10.2007 p. BAT «Opnecaobienepro» Mae TOProBy KpEOUTOPCBKY 3a00proBaHICTh
nepen JI1 «Enepropunok» Ha 3aranbHy cymy 986,6 MiH. TpH. KpeauTtop € mocriitHuM
MocTayaJbHUKOM EMiTeHTa 1 € BIpOTITHICTh MO0 HOBUX IO30BIB 3 OOKY KPEIUTOPA,
KOTp1 € MOBHICTIO 3aKOHOMIPHHMH 1 MOXKYTb OyTH 3aJJOBOJICHMMH. 3TiIHO 3 HaJaHUMHU
JOKYMEHTaMH MPOTATOM aHaJTi30BaHOTO MEpioAy pilIeHHS CYAiB CTOCOBHO 3a00pOHH
BuHUKHEHHS Y BAT «OgnecaobieHepro» KpeauTopchkoi 3a00proBaHoCTi He TPUHMAIHCH.

Cranom Ha 19.12.2007 p. 3a KpeAUTHUMH [IPAaBOUYMHAMU PILIEHHS CYIiB, IO CTOCYIOTHCS
iX BUHUKHEHHS, BUKOHAHHS Ta MPUIIMHEHHS, HE IPUHMaHCs.
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BAT «Enepronocravanpia kommanis OpecaobneHepro» Oyino crtBopene y ¢opmi JlepkaBHOT
aKIioHepHOi eHepronocradanbHoi Kommanii «Onecaodnenepro» B 1995 poui nuisxom peopranizarii
neprxasHoro mianpuemctsa [IEO «Onecaenepro». Big 15.12.1998 p. kommanis Oyna nepeiiMmeHOBaHa
Ha BAT «EnepronocrauanbHa kommanis OpecaoOieHepro». BoHa € mpupOIHUM MOHOIOJICTOM
nocrayaHHs enektpoeHeprii B Omeci Ta Opechbkiit obmacti Ta o0ciayroBye 974.2 Tuc. abOHEHTIB B
2007 poui. [Jo cxmagy BAT «Opnecaobnenepro» Bxoaats 33 miaposznimm. CratyTHuil  (oHJ
mignpuemctBa ckimamgae 52 123,89 tuc. rpH., 3 saxkux 44,4% wHamexatp TOB «BC Enepmxi
Iarepueiian Ykpaina» (Ykpaina) ta 25,01% Bonomie HAK «Enepretnuna kommanis YKpaiHm»
(Ykpaina). 3rigHo 3 myOmiyHoro iHpopmauiero, BAT «OpecaobneHepro» BXOAWTh A0 CKIIAAY
opuauaHo HeodopmiteHol (iHaHCOBO-TIpoMHUCIOBOi Tpymu KommaHii «VS Energy International
Ukrainey, sika akTUBHO 3[1ICHIOE 1HBECTHUILIT B YKPaiHCBKY €HEPreTUUHY Ta roTelbHy chepu. EMiTenT
€ BIacHUKOM dHacTku 24,46% B crarytHomy Kamitani TOB «lIliBnenna I'enepytoua Kommanis» Ta
49,0% — TOB «I3mainscpka Temnoeneprouentpans «IIIEC». Cranom na 01.12.2007 p. Oynu moxani
nmo30Bu 10 BAT «Onecaobienepro» Ha 3aranbHy cymy 253 954,2 trc. TpH.
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2. Ornspa 30BHILUHbBOIO cepenoBMLla Ta pUHKOBI NO3uMLii
BAT «OpecaobneHepro»

2.1. 3aranpHa xapaKTepUCTHKa rasy3i, ANHaMIiKa Ta TeHAEHLII pO3BHTKY

Oco6nMBOCTI Aep>aBHOro perysiloBaHHS eJIeKTPoeHepreTuku B YKpaiHi

Enepreruka € 6a30B010 raixy33i0 HaIllOHAIBHOI €eKOHOMIKH, e(heKTHBHA isITBLHICTD SIKOT €
HEOOXITHOI0 YMOBOIO (DYHKITIOHYBaHHS MPAKTHYHO BCIX BHJIIB €KOHOMIYHOI MisSUTBHOCTI
Ta 3aJ0BOJICHHS TOTPeO HaceIeHHS. 3a paXyHOK CBO€I CIeI(iKu Tany3b € KIF0YOBOIO 3
mo3uilii 3a0e3ledeHHs] HalioHaThHOI OE3MEeKH KpaiHu B IUIOMY, depe3 Mo IoTpedye
3HAYHOTO JePIKABHOTO PETYIIIOBAHHS.

Jo 1997 poky muTaHHS MPO BPETYIIOBAHHS BiTHOCHH, IO BHUHUKAIOTH y IIpoIeci
3MIMICHEHHS KYMiBII-IPOAaXy eJCKTPOEHEPTii, PeryroBaUCh TUTBKM HOPMATUBHHUMU
aKTaMH OpraHiB BUKOHaBYOI Biagu Ykpainu. OnmHak, 3 NpUHHATTSIM 3akoHy YKpaiHu
«IIpo enextpoenepretuky» B (Bin 16.10.1997 p. Ne 575/97-BP) Oyno 4iTko 3aKpirieHO
PO3IOIIT TTIOBHOBXKEHD IOJI0 JIEPKABHOTO YIPABIIHHS, PETYIIOBAHHS Ta KOHTPOIO 32
€JIEKTPOCHEPIETUUHOK TATy3310 Y KpaiHu.

Jep:kaBHe ynpaBJiHHSI B €JEKTPOCHEPTeTHIIl 3IIHCHIOIOTh OPraHH BHKOHABYOI BIIaJH
ynoBHOBakeHi KaOineToM MiHIiCTpiB YKpaiHu, 30kpema, MIiHICTEpCTBO ManuBa Ta
€HEPIeTUKH.

Jep:xaBHUN HATJISA Y 1i# ramy3i 301HCHIOI0Th:

° Jlep>xaBHA IHCIIEKITiS 3 €KCIUTyaTallii eJIeKTPUYHUX CTaHINN 1 Mepex (Harmsm 3a
ToepP KaHHSIM BHUMOT TEXHIYHOI €KCIDIyaTalii eJeKTPOCTaHIIH Ta MEpeK, BUMOT
TEXHIYHOI eKCIUTyaTallii eHepreTHYHOTO 00JagHaHHA 00’€KTiB, MiAKIIOYCHHUX IO
00’ eqHAHOT €HEPTeTUYHOI CHCTeMH Y KpaiHu);

° JlepkaBHa IHCIEKIliE 3 EHEPreTHYHOIO HATJSAY 32 PEeKUMaMH CHOKUBAaHHS
CIICKTPUYHOI Ta TEIJIOBOI eHeprii (Harmsim 3a eNEKTPUYHUMH MepekaMu
CIIOKUBAYIB).

Jep:xkaBHe pery/ioBaHHsI €HEPreTUYHOTO PUHKY NOKJIaaeHo Ha HamioHanpHYy KoMiciro
enekrpoenepretuku Ykpainn (HKPE), romoBHuME 3aBIaHHSAME SKOT €:

. BHUJaYa CyO0'€eKTaM MiANMPUEMHHUIBKOT [IsSUIBHOCTI JIIEH31H Ha BUPOOHMIITBO,
nepegady, IMOCTadyaHHS CJICKTPUYHOI eHeprii, 30epiraHHs Ta TMOCTaYaHHS
NPUPOAHOTO  Ta3y, TPAHCHOPTYBaHHS NpUpOXHOrO 1 HadroBoro rasy
pO3MONUTBHUME  TPyOONPOBOAAMH,  TpPAHCHOPTYBaHHA rasy, HapTu Ta
HaTOMPOIYKTIB MaricTpal-kHUMHU TPYOOIIPOBOJAMU;

° JepKaBHE pETYJIOBaHHS [iSUIBHOCTI CYO'€KTIB TMPHUPOJHUX MOHOIONIH B
eNeKTPOCHEPTeTHIII Ta HAhTOra30BOMY KOMILIEKCI;
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] ¢dopmyBaHHA Ta 3a0e3MeUYCHHS NPOBEACHHS LIHOBOI 1 TapuU(HOI TONITHKK B
eJIEKTPOCHEPreTUL Ta HahTOra30BOMY KOMIUIEKCI;

° 3aXHCT TIPAB CIIOKUBAYiB €JICKTPUYHOI 1 TETUIOBOI €HEprii, Ta3y Ta HaQTH;

° po3poOsieHHS  (YOOCKOHAJIEHHS) 1 BIOPOBAKEHHS TPaBHJI  KOPHCTYBaHHS
CJIEKTPUYHOIO EHEPTi€l0 AJIsl TPOMHCIOBUX CHOKHMBAYIB 1 HACETICHHS.

Vkazom Ilpesunenta Ykpainu Bix 30 xoBTHA 2000 poxy Nell67/2000 HamionaneHy
KOMICII0 PETYJIIOBaHHS CJIEKTPOCHEPTeTHKN YKpPaiHM BU3HAYEHO LEHTPAIBLHUM OPraHOM
BUKOHABYOi BJaad i3 CIEIiaJIbHAM CTaTycoM, TWIiJAKOHTPOJBHAM 1 MiA3BITHUM
[Ipe3unenToBi Ykpainu.

Ha croromui kymiBist Ta mponax Bciei emekTpudHOi eHeprii B YKpaiHi 3MiHCHIOETHCS
JMIIE HA ONTOBOMY PHHKY. ONTOBHI PHHOK €JIEKTPUYHOI eHeprii YKpaiHH CTBOPIOETHCS
Ha TJCTaBi JOTOBOpPY, CTOPOHAMH SKOTO € CYO0'€KTH TOCIOAAapChKOi MisTBHOCTI,
HOB'S3aHOT 3 AMCIETYEPCHKUM (ONEPaTUBHO-TEXHOJIOTIYHIM) YHPABIIHHAM 00'€ THAHOIO
CHEPTeTUYHOI0 CHCTEMOIO YKpaiHW; BHUPOOHHUIITBOM €JICKTPUYHOI eHeprii Ha
€JICKTPOCTAHIIIAX; TTepeaadeto eIeKTPUYHOT €HEePTii MariCTpaIbHUMH Ta MKIEpKaBHUMHU
CIICKTPHYHUMH MEpPEeKaMH; OCTAaYaHHAM EJIeKTPHIHOI eHeprii MiCIEeBHUMH JIOKATEHIMHI
CIICKTPUYHUMHE MEpeKaMu.

B VYkpaini gie enuHa MOeHTpanizoBaHa JHCIIETYEPChKAa CHCTEMa OIEPATHBHO-
TEXHOJIOTIYHOTO  YIpPaBIiHHA  BHPOOHHUIITBOM, IEepeladero Ta  IOCTadYaHHAM
enekTpoeHeprii. @DYHKINT  TUCMETYCPCHKOTO  YMPaBIiHHA  BHUKOHYE  JIepKaBHE
mignpuemctBo HEK «Ykpenepro». VYci omepaTuBHI KOMaHAM Ta PO3MOPSIHKEHHS
Jep’KaBHOTO MIMPHUEMCTBA I IJIATAIOTh 0€33alepeTHOMy BUKOHAHHIO BCiMa Cy0’ €KTaMu
T I PUEMHHIIBKOT TisUTEHOCTI.

[MocranoBoto KabGinery MinictpiB VYkpainm Ne 755 Bim 05.05.2000 p. Ha ©asi
Bimokpemsienoro  miapo3niny  HEK «Ykpenepro»  Oyio  CTBOpeHO — JepKaBHE
nignpuemMctBo «EnepropuHok». CTaTyT LBOTO MiANpHEMCTBA OYB 3aTBEpKEHUI
nocranoBoro KMV  Big 05.06.2000 p. Ne 922, y HBOMY MNpemIMeToM misIbHOCTI
HIT «EHepropuHOK» BU3HAYEHO:

] KYHIBIIIO €IEKTPUYHOI €HepTii B Y4aCHUKIB ONTOBOTO PUHKY;
o OIITOBE TIOCTAYaHHS SJIEKTPUIHOT EHEpTii;
] YKIaJeHHS yrog Npo TIepenady  eJIeKTpUYHOi  eHeprii 3  cyO'ekTom

MiITPUEMHHUIIBKOT  TISUTBHOCTI, SKHH OTpHUMaB JIIEH3II0 Ha TakKy Iepenady
MariCTpaJbHAMHA Ta MUKIEPKABHUMHU €IIEKTPUIHIMH MEpekaMHu, Ta 3a0e3IeUeHHs
BUKOHAHHS [IUX yTOJI;

. opramizauiiiHe Ta MaTepiaJbHO-TeXHiYHe 3abesnedeHHs (YHKUIOHYBaHHS
OIITOBOT'O PHHKY €JICKTPUYHOI €HEeprii;

° BUKOHAHHS (YHKITI pO3MOPSIHAKA CHCTEMH pPO3PAaxXyHKIB, a TaKOX KOIITIB
ONTOBOTO PUHKY €JIEKTPUYHOI CHEPTii.
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Takum uwmnom, JIII «EHepropwHOK» 3miliCHIOE HE TIIBKH (YHKIII OITOBOTO
MocTavaabHUKA eJIEKTPUIHOI eHeprii, ajie i BUKOHYE (YHKITII pO3MOPSTHHUKA KOIITIB Ta
PO3MOPSTHNKA CUCTEMHU PO3PaXyHKIB ONTOBOTO PUHKY.

Jlns mpoBeseHHS PO3paxyHKIB 3a 3aKyIUICHY Ha ONTOBOMY PHHKY Ta CIOXKHTY
CJICKTPOCHEPTII0 CHEePronoCTavyajIbHUKH, IO 3MIHCHIOIOTH isIBHICT, HA 3aKpilIeHIiH
TepUTOpii, BIAKPUBAIOTh B YCTaHOBaxX ymoBHOBaxkeHOTo 0OaHKy (BAT «Omanbanky)
MOTOYHI paXxyHKH i3 CIeliaJbHAM PEeXUMOM BUKopHcTaHHA. [lnara 3a enekrpoeHeprito
BHOCUTBCS BHUKIIOYHO Ha IIi PaxyHKH. [3 MOTOYHHMX paxyHKIiB CIELIAILHOTO PEXUMY
BUKOPHUCTAaHHA KOIOTH CHPSAMOBYIOTHECA BHUKIIOYHO OIITOBOMY IIOCTAYaJIbHUKY —
Jep>KaBHOMY IiJIPHEMCTBY, SIKE BUKOHYE (YHKIIIi AUCTIETYSPCHKOTO YIPABITiHHS.

VY 3aranbHOMY BWIUISAI JISUTBHICTH Ta PETYJIOBaHHS OITOBOTO PHHKY EIEKTPUYHOI

eHeprii B YKpaiHi BijoOpaxeHo Ha pucyHky (Pucynok 2.1).
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PucyHok 2.1. Cxema pisnbHOCTI Ta perynoBaHHs ONTOBOrO PUHKY eNeKTPUYHOI eHeprii B YKpaiHi

Hoicepeno: 3a oanumu JI1 «Enepeopunok», www.ukrenergo.energy.gov.ua ma HEK « Yxpenepeoy, www.er.gov.ua

Jlo moBHOBak€Hb MICHIEBUX OpraHiB BHUKOHABYOI BJagd Ta OpraHiB MiCLIEBOTO
CaMOBpPAOYBaHHS Yy BIZHOCHMHAaX 13 CyO'€KTaMH €IEKTPOCHEPTEeTHKH HAaJEKHTh:
MOTOJDKCHHS TUTaHb PO3MIIEHHS Ha MIAMOPSAAKOBaHIM iM TepuTopii 00'€KTiB
SJICKTPOCHEPIeTUKH, BUXOJISTYH 3 IHTEPECIB TEPUTOPIANIBEHOT TPOMAJIH; Y4acTh y po3pooii
KOMIUICKCHUX IUIAHIB TIOCTa4aHHS €Hepril CHOKMBauyaM Ha MiANOPSIKOBaHIA iM
TEPUTOPIi; y4acTh y po3poOmi i peamizallii CHCTEMH 3aXOJiB HIOJO POOOTH O0O0'€KTIB
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CJICKTPOCHEPIeTHKA y HAJ3BHYAHUX yMOBaxX; CHpPUSHHS PO3BHTKY CHEPreTUKH B
perioHi.

Bupo6HMLTBO eneKTpoeHeprii

BupoOHUIITBO eNeKTpOoeHeprii Mae CE30HHMH XapaKkTep: HaBaHTAXKECHHS CHEProCHUCTEM
3pOCTa€ y XOJIOAHY YaCTHHY POKY (OCiHB, 3MMa, TIOYaTOK BECHH), @ BIITKY 3MEHILY€ThCA.

BupoOGHHIITBO enekTpuyHOi eHeprii B YKpaiHi 31iiICHIOIOTE TP BUIA €HEPTOTCHEPYIOYHX
KoMTaHii: atomHi enekrpocTanii (00’ennani y HAEK «Eneproarom»), Ha siki mpunanae
MOJIOBMHA  BCi€l  BUPOONEHOI  E€NEeKTPOCHEprii;  TEeIIoBi  eNeKTPOCTaHmii  Ta
€JIEKTPOIIEHTPANIl — TPEeTHHA Bijl 3aralkHOTO OOCATY BHPOOHWIITBA Ii€i MPOMYKINi; Ta
rigpoenexTpocraniii. J[MuHaMiKy Ta CTPYKTypy OOCATIB BHPOOJIEHOI eleKTpoeHeprii 3a
OCHOBHMMH BUPOOHUKAMH HaBEJIEHO HAa PUCYHKY (PucyHok 2.2).
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PucyHok 2.2. [lunamika Ta CTpyKTypa 00CAriB enekTpoeHeprii, Wo BianyLweHa BUPOOHUKaMM Ha ONTOBMIA PUHOK eNleKTpoeHeprii
npotarom 01.01.2007-20.01.2008 pp.

Lowcepeno: ]I «Enepeopunoxy, www.er.gov.ua

Beboro y 2007 p. Oyno BupoOaeHo 195,3 mupa. kBtr enekrpoeneprii, mo Ha 1,6%
oinbie mopiBHAHO 3 2006 p., 3 Hel TEIUIOBUMH Ta aTOMHHUMH EJICKTPOCTAHI[IAMHU — I10
92,5 mnpa. kBrr (BignoBimHo Ha 3,9% Tta 2,6%), BITPOBUMH €JIEKTPOCTAHI[ISIMH —
48 muH. kBTr (Ha 37,1%), TigpoenekrpocTaniismu — 10,2 mapa. kBrr (menmie Ha 21,4%)
(www.ukrstat.gov.ua). Y 2007 porii CyTT€BO MOAOPOXKYAIM Makke BCI OCHOBHI
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eHepropecypcu. 3pocid IIiHA BHPOOHWKIB Ha HApTy Ta BYTUUIA TOTOBE KaM'sHE
BiamosigHOo Ha 40,0% Ta Ha 29,5%, Ma3yTH TOIKOBI Baxkki — Ha 85,0%, maIMBO MU3EIbHE
— Ha 45,5% Ta Oensunu — Ha 39,0%. LliHa Ha mpupogHMii ra3 30inpmmIace Ha 8,4% (y
2006 pomi — Ha 77,2%), Tapudu Ha enexTpoeneprio — Ha 20,1%.

Uepe3 BIAMIHHOCTI TEXHOJIOTIYHOTO IIMKIYy Ta IIIHA BHUKOPHCTOBYBAHOI CHPOBHHH,
BapTicTh enekrpoeneprii, BupobaeHoi TEC, AEC i 'EC e pizHor. Haiinemesmioro €
enekTpoeHepris BupobOieHa Ha ['EC, omHak MOTYXHOCTI IIMX CTaHIH B YKpaiHi €
oomexennmu. ['EC BUPOOJIAIOTH MIKOBY €JICKTPOSHEPTito, IO O3BOJsE OallaHCyBaTH
nepioau EHEProMepeKi.
Haiinory>xHimmmu 3a cBoeto cnenndikoro € AEC, BUpoOHHUIITBA eHEpPril Ha KX € TAKOXK

MOMUT-TIPOTIO3UII0 B MaKCHUMaJIbHOTO  3aBaHTa)KCHHS
MOPIBHAHO HemoporuM. Halimopoxuoro B YKpaiHi € eJeKTpUYHa eHepris, BUpoOJIcHa Ha
TEC ta TEII, siKi 5K CUPOBHHY BHKOPHUCTOBYIOTh €HepreTuuHe Byriuis (0mm3pko 60%),
npupoanuii ra3 (6mmspko 30%) Ta TOMKOBHH Ma3yT. Y 3B’S3KY 13 3pOCTaHHSM IIiH Ha
HaQ)Ty Ta Ta3 BiOYBAa€ThCS TMOCTYIOBE 30UIBIICHHS IIHU 1 Ha IHII BUAM MAJTUBHOT
CUPOBHHH, OCKIJIBKM IONUT Ha HHUX, SK Ha ajJbTepHATHBY Ha(pTH Ta Trazy Binpasy

i JIBUIIY €THCS.

VY 3B’A3Ky 3 BUILE 3a3HAYCHHMM, LIHU 3a SKUMH TeHEPYIOdl KOMIaHii IOCTa4yaroTh
enekTpoeHeprito Ha ONToBMiA puHOK € pizHuMH (PucyHok 2.3).
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PucyHok 2.3. luHamika LjiH npofaxy enekTpoeHeprii Ha ONTOBMIA PUHOK eneKTpoeHeprii BupoGHukamu npotsarom 01.01.2007-
20.01.2008 pp.

JDicepeno: A1 «Enepeopunoxy, www.er.gov.ua
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3aramom, cepemHs BapTiCTh €IEKTPOCHEPTil, BUPOOJIECHOI HA BCiX THUIAX EJICKTPOCTAHIIIMN,
npotsroM 2007 poky 3Ha4HO 3pociia. Y pe3yibTaTi MbOTO, CEPEemHs IliHA TPOIaXKy
eJICKTPOCHepTii BUPOOHWKaMH B oNTOBUH pHHOK enekrpoeHeprii (OPE) cramom Ha
20.01.2008 p. mpomomxyBaia 3pocraty i ckiana 186,2 rpa./MBTtr, mo wa 18,4% Bue,
HiX cTtagoM Ha 20.01.2007 p.

TyT BapTO 3a3HAYMTH, IO IIHH, 33 IKUMH CIIEKTPOCHEPTII0 B ONITOBOMY PUHKY, KYIYIOTh
MocTavyajbHi KOMIIaHil, TaKOX MalTh JWHAMIKYy JO 3pocTaHHs. Tak, CTaHOM Ha
20.01.2008 p. cepenns mina kymieii ckiana 215,1 rpa./MBT1r, mo Ha 18,0% Buiie, Hix
cranom Ha 20.01.2007 p. (Pucynok 2.4).
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PucyHok 2.4. [innamika uiH npogaxy Ta Kynisni enekTpoeHeprii noctayanbHMKaMu 3 ONTOBOrO PUHKY eNneKTpoeHeprii NpoTarom
01.01.2007-20.01.2008 pp.

Howcepeno: JII1 « Enepeopunoky, www.er.gov.ua

B pesynbrari, npotsirom 2007 poxy Mmapka, siky orpumytoTh Il «EHepropunox» (3a
nocepennupki  mociayru), Ta HEK «Ykpenepro» (3a mucmerdepchbki IMOCITYTH)
XapakTepu3yBaltach 3pOCTal0uol0 auHaMikoio. Tak, BoHa 3pocna 3 26,4 rpH./MBTr
cTaHoM Ha rmo4datok ciuns 2007 poky 10 32,2 rpH./MBTr Ha kineup rpyans 2007 poky.

MocTayaHHA

Sk Bke 3a3HayaNoCs, CIOXHBAaui Ta MPOMHUCIOBI MMIJNPUEMCTBA HE KYyIyIOTh
EJIEKTPOCHEPTiI0 Yy BHUPOOHMKIB HampsMy. [locepeHUKOM Yy WbOMY TIpoLEeci €
AIT «Enepropunok». Bin ycepenutoe miny 1 kBtr, orpuMaHny Bij pi3HUX BUPOOHUKIB, 1
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(dhopMye ONTOBY ITiHY, 3a SIKOIO €JIEKTPOCHEPTII0 KyNYIOTh MOCTAYaIbHUKHU (€HEPTreTHIHI
KOMITaHi{), 10 TTOTIM MPOAAIOTH i1 6e3mocepeHRO KiHIIEBUM CIIO’KABAYAM.

[TocTaganbHUKIB €IEKTPOCHEPTii MOXKHA PO3MOAUIMTA Ha 1BI Tpymnu. IIpemacraBHUKH
TIEPIIIOT TPYITH HE TUTBKU 3aMAarOThCS IPOJAaKEM €JIEKTPOCHEPTii KIHIICBUM CIIO’KHBadaM,
ajge 1 ympaBJISIOTH ii Mepenavero POo3MOMUIPYMMH MepekaMH. Y M0 TPYIy BXOIATH
MEePeBAXHO PETiOHATBHI CHEepromocTavyalibHI KOMITaHii OOJIGHepro — TPUPOIHI
MOHOTIOJNICTH B perioHax. Tapudu ans oOieHepro 3aTBepixye HamioHampHa Komicis
perymoBanHa enektpoenepreruku (HKPE).

Jpyra rpyna — 1e He3aleXHi MOCTaYalbHUKH, SKi 3aliMaloThCs JIMIIE TepernpoaaKeM
eJNIEKTpOCHEprii 32  HeperyipboBaHuM  TapupoM. [luTomMa Bara  He3aleKHUX
MOCTAYILHUKIB Y 3arajibHill CTPYKTYpi TIOCTaBOK eJeKTpoeHeprii He mepesuirye 10%.
Cepen He3aJICKHUX TIOCTAYaIBHUKIB BapTO BUAUTMTH 10 HAMOUIBIINX — 1€ MTPOMHUCIIOBI
MiANPUEMCTBA, IO IMOCTAYaIOTh EJICKTPOCHEPrito, SK IMPaBHJIO, JJS BIACHHUX IOTPEO
(BAT «Mapiymonbcbkuil  Metanypriiauii  komOinat im. Lomivay, BAT «Kpumcekuit
comoBuii 3aBos», BAT «MuxonaiBcpkuii ThauHO3eMHUN 3aBoa», BAT «KonmepH
«Cripom», BAT «IlontaBcekuit ripHU40-30arauyBabHIH KOMOiHaT»,
BAT «3anopi3pkuii  MeTanmypridauii  komOiHat  «3amopixcranb», BAT «Azor»,
BAT «Ilo0y3bkuii pepoHikeneBuii KOMOiHAT» Ta iHIII).

JuHamiky IiH 3aKymiBil eJNeKTPOCHEeprii MmocTayalbHUKaMU HaBEACHO Ha PHUCYHKY
(Pucynoxk 2.5).
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PucyHok 2.5. luHamika LiH KyniBni enektpoeHeprii noctayansHukamu 3 ONToBOro puHKY enekTpoeHeprii

Loicepeno: JII1 « Enepeopunoky, www.er.gov.ua
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Llian, 3a SKAMH MTOCTaYajbHI €HEPTreTHYIHI KOMIaHil, KymyoTh ii Ha ONTOBOMY pHUHKY
YTBOPIOIOTHCS TIUIAXOM BKJIIOYCHHS JI0 YCEPENHEHOI IIiHM BHPOOHHKIB BapTOCTI
nocepeauuiibkux — nocayr Il «kEHepropuHok» Ta  JAMCHETYEPCHKUX  MOCTYT
HEK «Yxpenepro», a IiHd 3a SKUMH MPOJAIOTH KIHIICBUM CIIOKHBadaM BH3HAYAOTHCS
HKPE 3 ypaxyBaHHAM 3aTparT €HEpProloCTaYaJbHAX KOMITAHIM Ha 3MiHCHEHHS OCHOBHOI
nmismmeHOCTI. IliHM I KIHIEBHX CHOXKWBadiB y BciX perioHax 3 2006 poky cramm
onHakoBuMH BianmoBigHo 1o [TocranoBu KaOinety Minictpi Ne 475 miono BBeAeHHS Ha
BCill TepuTOpii KpaiHu €IMHOTO Tapudy Ha EIEKTPOSHEPTII0 Ml KiHIIEBUX CIOKHBAiB.
€auHni Tapud po3paxoByeThCs NIIIXOM yCEpPEIHEHHS BCIX HAsSBHUX B YKpaiHi Tapudis.

Cno)XXuBaHHA

3rimHo 31 3BiTHUMH AaHuMH 3a 9 mic. 2007 poky CHOXWBadyaMHU EJICKTPUYHOI EHeprii
Oymo Bukopuctano 108,8 mupa. kBtr, mo Ha 3,0 mupa. kBtr, abo Ha 2,9% OinbIne, HiX
3a a”amoriuamid mepiox 2006 poky (www.ukrenergo.energy.gov.ua). Ilpupict
CITO)KMBAHHS EJICKTPUIHOI CHEeprii MaB MicIle TMPAKTHYHO KOXKHOTO Micsist 2007 poky
(xpim cigns Ta motoro): Bix 0,5% — y 6epesHi, 1o 6,1% — y depBHi.

301TbIIIEHHST CITOKMBAHHS CJIEKTPUYHOI €HEprii B IMUJIOMY BiAOyBajJoCh B YCIiX Tally3sx
MIPOMMCIIOBOCTI Ta TPYIMax CIOXHWBAYiB, 3a BUHATKOM THaJIMBHOI, MAaIIMHOOYIIBHOI,
xiMigHOT Ta HaroximiuHOi rary3ei (Tabmurs 2.1).

Tabnuug 2.1. CTpyKkTypa CnoXMBaHHA enekTpUYHoi eHeprii no YkpaiHi 3a 9 mic. 2006 Ta 2007 pp.

9 mic. 2006 poky 9 mic. 2007 poky

Fpynv cnoxvsasis ®aktuyHe cnoxmBaHHa  uToma DaKTUyHe CnOXUBaHHA Mutoma % (-3HUXKeHHs, +npupicT)

enekTpoeHeprii (MnH. kBTr) Bara, % enektpoeHeprii (MnH. KBTr) Bara, % Big 2006 p.
CnoxuBaHHs eNeKTpUYHOI eHeprii 119 696,2 121 318,5 14
(6pyTTO OBMAcTeit)
CnoxvBaHHs eNeKTPUYHOT eHeprii 1058131 100,0 108 829,9 100,0 29
CnoxuBayamu (HeTTo)
1. MlpOMMCAOBICTb, Y T. Y. 58 887,0 55,7 60916,5 56,0 34
- ManueHa 75429 71 7189,9 6,6 47
- Metanypriita 31407,0 297 33231,2 30,5 58
- XiMiyHa Ta HadpToXiMiYHa 5454,8 5,2 5299,3 49 -2,9
- MawwHobypisHa 4998,8 47 4931,6 45 -1,3
- bynisenbHUx MaTepianis 2190,7 21 2461,2 23 12,3
- XapyoBa Ta nepepobHa 3196,4 3,0 33838 31 59
- lHwa 4096,4 39 4419,6 4,1 79
2. Cinbrocncnoxmeavi 2617,8 25 2626,6 24 03
3. TpaHcnopT 7159,9 6,8 7298,7 6,7 1,9
4. byniBHALTBO 746,2 0,7 768,9 0,7 31
5. KomyHe_mbHo-noGyToai 11836,3 11,2 121841 11,2 29
crioxviBavi
6. IHLWi HeNpoMMCNOBI CnoXwWBaYi 37314 3,5 4011,3 37 75
7. HaceneHHs 20834,6 19,7 21023,8 19,3 0,9

Jocepeno: Minicmepcmeo nanusea ma enepeemuxu Yepainu, 11 HEK « Vkpenepeoy (www.ukrenergo.energy.gov.ua)
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HaiiGinpmmii mpupicT eNEeKTPOCIIOKUBAHHS 3a TPYIaMH CITOKMBadiB 3adiKCOBaHHUH Y
nmpomuciioBocti — Ha 2,0 Mapa. kBTr abo Ha 3,4%, mepeBa)kHO 3a paxXyHOK METaTypriifHO1
raiysi, e CIIOKMBaHHS €JICKTPHYHOI eHeprii 30impmmiock Ha 1,8 Mapa. kBtr, a6o Ha
5,8%.

CTpyKkTypa CIOKMBaHHS CIICKTPUYIHOI €Heprii (MMToMa Bara BiJ HETTO CITIOKWUBAHHS)
MTOPIBHSIHO 3 AHAJOTIYHWM TIEPiOJIOM MHHYJIOTO POKY HE 3a3Haja CYTTEBHUX 3MiH. Y
3arajJbHOMY OO0CSI31 €NEKTPOCIOKMBAHHS YKpaiHH BiIOYJNOCh He3HAuHe 301TbIICHHS
MUTOMOT Baru IMpOMHCIOBOCTI 3 55,7% mo 56,0%, nepeayciMm, 3a paxyHOK 301IbIICHHS
YaCcTKH MeTanypriiuoi ramysi — 3 29,7% 10 30,5% Ta rany3i OyniBedbHUX MaTepiaiiB — 3
2,1% no 2,3%. 3MeHmuIacy MUTOMa Bara eJIeKTPOCIIOKUBAaHHA HaceneHHs — 3 19,7% mo
19,3%, a B rajy3siX MPOMHCIOBOCTI: ManuBHik — 3 7,1% 10 6,6%, MamMHOOYIiBHIH — 3
4,7% no 4,5%, ximiuHiii Ta HadToXiMIuHIHN — 3 5,2% 110 4,9%.

EkcnopT enektpoeHeprii

ExcropTHHUMH KOHTpakTaMH Ha Tepenavy eJIeKTpOeHepril 3aiiMaeThcs Jiep)KaBHE
MIIMPUEMCTBO  «YKpIHTEpEeHEpPro», CTBOpeHe y 1993 pomi 3 Meroro oprasizarii,
KOOpPIWHAIIT Ta 3AIHCHEHHS 30BHINTHROCKOHOMIYHOI MIsITHOCTI, IPOTpaM Ta MPOEKTIB Y
cthepi ereprerukn. OpranizamiitHo-rocriogapcbki moBHoBakeHHs JII1 « YkpiHTEepeHEpTo)»
nepenani kommanii HAK «ErepreTidna koMItaHis Y Kpaiamy.

[Iporsirom 2007 poky ekcmoptoBano 9 200,4 muH. KBTr  enexTpoeneprii, mo Ha
1 236,6 muH. kBT, 260 Ha 11,8% Menme 3a mokazauk 2006 poxy (PucyHok 2.6).
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PucyHok 2.6. Ekcnopt enektpoeHeprii 3a 2006-2007 pp., MnH. kKBTr

Lowcepeno: Minicmepemeo naruea ma enepeemuxu Ykpainu
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Takum 9MHOM, TTOCTaBKH YKpaiHCHKOI enekTpoeHeprii 1o Momaosu 3a 2007 pik 3pociu
Ha 18,3%, mo PymyHii — y 9,6 pasu, npu 1[pbOMy OOCSTH €KCHOPTY EJIEeKTPOeHeprii 10
YropmuHu 3a 3BiTHHI nepiox ckopotwinch Ha 10,2%, mo CnoBayunuu — Ha 30%. Lle
OyJ10 3yMOBIICHE TaKUMHU (DaKTOpaMHU:

. obmesxkeHHs1 oTyxHocTi Bypmtunacskoi TEC, sika € eKCKII03UBHHM €KCIIOPTEPOM
enektpoeneprii (3 550 MBT 1o 320 MBT) yepe3 peMOHTH eHEeproOIOKiB IPOTITOM
TpPaBHA-YEPBHS, a TAKOXK BepecHI-KOBTHA 2007 poky;

] npunuaeHHs 3 1 xoBTH 2007 poxy ekcropty a0 [lonbli 3 TpUYUHA €KOHOMI4HOT
HEIOIIILHOCTI;
] npunrHeHHs 3 1 qumasg 2007 poky excnopty a0 binopyci Ta 3 1 xoBTHS 2007 poky

1o Pocii 3 mpuYMHM MiIBHIIEHHS BIACHOTO CHOXKMBAHHS KpaiHOO Ta nedimury
Byriuist Ha TEC, a Takox gepe3 BiICyTHICTh JICTIIEBOI €IeKTPOCHEPTII.

3aranom, eKCropT YKpaiHChKOI eJeKTPOSHePTii y BapTiCHOMY BHMIpi, 3TiIHO 3 TaHUMHU
MiHicTepcTBa MMajuBa Ta CHEPreTHKH YKpaiHu, y ciudi-mucromnami 2007 poky 3pic Ha
30,4% mopiBHsAHO 3 aHANOTriYHUM niepiomom 2006 poky — a0 349.4 muH. noxn. CILIA.

MepcneKTUBU PO3BUTKY EHEProOpUHKY YKpaiHn

Hamionanpna komiciss perymioBaHHs —enektpoeHepretuku (HKPE)  Vkpainm 1
MiHicTepcTBO TaiMBa Ta €HEpreTHKH MOBMHHI He mi3Hime 2011 poky 3abe3neunTtn
CTBOpeHHS Oipki ams  TOpriBimi  enmekTpoeHepriero, a 2014 poxy 3aBepmidTH
BIIPOBA/KCHHS PHHKY JBOCTOPOHHIX JOTOBOPIB 1 OaNaHCYHOYOTO PUHKY (WWWw.me-
press.kiev.ua). Taki TepMiHM BCTaHOBJIEHI 3TimHO 3 po3nopsmkeHHsIM Kabinety
MiHicTpiB, SKUM 3aTBEPIKCHO IUIAH 3axoAiB 3 peamizamii Konnenmii ¢pyHkmioHyBaHHS 1
PO3BUTKY ONTOBOTO pHHKY enekTpoeneprii Ykpaiam. Jlo 2010 poky HeoOXigHO
po3pobutn mpoekTH 3akoHiB «lIpo mepkaBHe perymoBaHHS CyO'€KTiB HpPUPOAHUX
MOHOMOJIN B eHepreTuli» i «IIpo puHOK enekTpoeHeprii YKpaiHW», a TaKoX MPOEKTH
KOZIEKCIB  MAariCTpalbHUX 1 PpO3MNOAIIBHUX  CJNEKTPUYHUX MeEpexX. YKIaAeHHS
JIBOCTOPOHHIX JIOTOBOPIB MK YYacHHKaMH pHUHKY eJIEeKTPOCHeprii, 3rigHo i3
3aTBEPHKECHUM yPSIOM TUTaHOM, Mae posmodatucs y 2009 porti. HKPE, Minmanusenepro
1 mepxmianpueMcTBo «Enepropmrok» (omepatop ONTOBOTO PHHKY €IIEKTPOCHEPTii
Vkpaian) y 2010 pomi 3 ydacTiO KBami(ikOBaHWX YYacCHHKIB PHHKY ITOBHHHI
3aMpOBAIUTH  CICIIAIGHUA MeXaHi3M OajgaHCyBaHHS OOCATIB  KYIIiBII-TIPOJAXyY
€JICKTPOCHEPTii Ta CHCTEMY PO3pPaxyHKIB y pa3i BUHUKHEHHS Hebanmancy, a'y 2011 porti —
MEXaHI3M CKJIaJIaHHs BJIACHUX IpadikiB HABaHTAKCHHS.

XapakTtepucrmka puHkoBux nosuuin BAT «OgecaobneHepro»

BAT «Opecaobnenepro» € npupogHuM MoHomomictom B Ozeci Ta Onechbkiii 00xacTi.
HecyTTeBy KOHKYPEHIIII0 CKIAJAIOTh HE3aJeKHI IMOCTAYallbHUKU EJeKTPOCHEpTii, sKi
3aiimMatoTh MeHme 10% 3aranbHOro puHKY enekTpoeHeprii Ykpainu. Omecbkuil perioH €
OJTHUM 3 HaOLIpIINX B YKpaiHi, 1o Bu3Havyae nokazHuku BAT «Onecaobneneproy.
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BAT «Opnecaobnenepro» € mpupogauM MoHomoixictomM B Opeci Ta Opecbkiii obnacti. HecyTTeBy
KOHKYPCHIIIIO CKJIQJIal0Th HE3aJekKHI MOCTAYalIbHUKK EJIEeKTPOeHeprii, ski 3aiimMaroTh MeHmie 10%
3arajbHOTO PUHKY elleKTpoeHeprii Ykpainu. Beboro Ha puHKy eHepretuku Ykpainu y 2007 porti Oyino
BupoOsieHo 195,3 mupa. kBTr enexrpoeneprii, mo Ha 1,6% Oinbiie mopiBastHO 3 2006 pokowm;
NPUYOMY TEIJIOBUMH Ta aTOMHUMH €JIEKTPOCTAHLISIMU 3reHepoBaHo 1o 92,5 mapa. kBrr (BignosigHo
Ha 3,9% Tta 2,6%), BiTpoBUMH enekTpocTaHmisMu — 48 muH. KB1r  (Ha  37,1%),
rigpoenexrpocranuismMu — 10,2 mapa. kBrr, mo menme Ha 21,4% MOpIBHSHO 3 MHHYJIUM POKOM.
CepeniHsi BapTICTh €JICKTPOCHEPrii, BUPOOJCHOI Ha BCIX THUIAX eJIEKTpoCcTaHIii, npoTsirom 2007 poky
3HAYHO 3pOCia, BIAMOBIIHO 3pOCIM CEepeaHl LiHM MPOAaXy BHPOOHMKAMU B €HEPrOPHHOK Ta LIHU
KYIIiBJII TIOCTaYaJIbHUKaAaMH B OINTOBOMY CHEPropMHKY. ToMy IIiHH, 3a SIKHMH EJIEKTPOCHEPTiI0 B
ONTOBOMY PHHKY KYNYIOTh MOCTa4ajbHI KOMIIaHii, TaKOX MaroTh IMHAMIKy 1O 3pocTaHHs. Tak,
cragom Ha 20.01.2008 p. cepemus mina kymisii ckiana 215,1 rpa./MBTr., mo na 18,0% Buie, HiX
cranoM Ha 20.01.2007 p. Y 3arampHOMy 00CsI31 eJlEKTpOCIOoKUBaHHS YKpainu 3a 9 mic. 2007 poky
BiIOyJIOCH HE3HAUHE 30UTBIICHHS MMTOMOI BarM MPOMHCIOBOCTI 3 55,7% no 56,0%, Hacamriepen 3a
paxyHOK 30UIbIICHHS YacTKU MeTanypriiHoi ramysi — 3 29,7% no 30,5% Tta ramysi OynaiBenbHUX
Matepiams — 3 2,1% mo 2,3%. 3MeHmmIacsr MuToMa Bara eJIeKTPOCIIOKUBaHHS HaceleHHsS — 3 19,7%
1m0 19,3%, a Takoxk B Taiy3siX HMPOMHCIOBOCTI: manuBHii — 3 7,1% 10 6,6%, MammHOOYIiBHIA — 3
4,7% no 4,5%, ximiuHiit Ta HadTOXiMiuHIN — 3 5,2% m0 4,9%. IIpotarom 2007 poky eKCIOPTOBAHO

9 200,4 mutH. kBTr enextpoeneprii, o Ha 11,8% meHie 3a Binnosigaui nokasauk 2006 poky.
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3. XapakTepucTuka AifNIbHOCTI Ta ynpaBliHHSA

3.1. AHani3 opraHizayiHoOI CTPYKTYpH Ta KagpoBoro ckiagy
BAT «OpgecaobsieHepro»

OpraHu ynpasniHHSA

Binnosiguo no Cratyty BAT «Opecaobnenepro» ymnpaBiiHHS Ta KOHTPOJb AiSUTBHOCTI
KOMITaHii 311iCHIOETHCS] TAKUMH OpTaHaAMH:

° 3aranpHi 300pH aKITiOHEPIB;

° Harnsgosa (CriocrepexHa) paja;
. [paBninas Kommawii,

° Pegiziiina komicis.

3aranbHi 360pu akLUioHepiB TOBapucTBa

Jo BukmouHoi kommeTeHUil 3araJbHUX 300piB akIiOHEpiB HaJleKaTh: BHU3HAUCHHS
OCHOBHHUX HampsMiB 3aTBEPKCHHS Ta BHeCeHHs 3MiH 10 CTaTyTy TOBapHcTBa; OOpaHHS i
BinknukaHHs wieHiB HarmsgoBoi (Crnocrepexxnoi) paam, PesiziiiHoi kowmicii Ta
[TpaBninHs; 3aTBepIKeHHS PiuHMX (PiHAHCOBHX pe3yJbTaTiB, 3BiTiB PeBi3iiiHOI KoMmicii,
BU3HAUEHHS MOPSAAKY PO3MOAITY MpUOYTKY Ta MOKPHUTTS 30WUTKY; MPUUHATTA PIILICHHS
PO CTBOPCHHS, JIKBIJAII0 Ta peopraHizaiito JOYipHIX MiApueMcTB, (imiii, mpo
peopraHizaiiro, IpUMMHEHHS TisUBHOCTI ToBapucTBa ToImo. [Iutanns 3mian go CraryTy
Ta JIKBIJAIif0 TOBApUCTBa MOTPeOYIOTh B cykymHOcTi 3/4 rojociB akmioHepis. 1llomo
IHIINX TUTaHb pillleHHs 3araJbHUX 300piB MPUIUMAIOTHCS MPOCTORO OiBIIICTIO TOJOCIB.
3aranpHi 300pU CKIMKalOThCsA [IpaBiiHHSIM TOBapHCTBa HE PiAllle OJHOTO pa3y Ha pikK.
[To3aueprosi 300pu ckimkarThes [IpaBiliHHAM 3a BIACHOIO iHII[IaTHBOO, 32 BHUMOTOIO
Harnsgosoi (CrmocrepexkHoi) paam abo PeBiziiiHoi kowmicii. Takox akmioHepw, IO
BOJIOLiI0TH HEe MeHII K 10% rojociB, MaroTh MPaBo BUMAraTy CKIMKAaHHS M103a4eproBUX
300piB y Oyab-sKUi Yac i 3 OyAb-IKOTO MPUBOY.

Harnspgoea (CnocrepexxHa) paaa

HarnsimoBa (CrnoctepekHa) paga € OpraHoM, IIO NPEACTaBIs€ IHTEPECH aKLiOHEpiB Y
nepion MiK TNPOBEACHHSAM 3arajJbHUX 300piB, KOHTPOJIOE 1 PEryNIo€ IisUIbHICTD
[MpaBninns TOBapucTtBa. HarmsmoBa (CrmoctepeskHa) pafa CKIagaeTbCsl 3 7 UIICHIB,
oOpanux 3aranpHUMH 300pamMH 3 4YMCla akLiOHEpiB TepMiHOM Ha 3 poku. Harmsmoa
(Crmoctepexna) pafa BHHSATKOBO TiJI3BiTHa 3arajdbHUM 300paM akI[iOHEpiB, pilIEHHS
akux € o0oB'sizkoBuMu s HarmsamoBoi (CmoctepexHoi) paan. Jlo  BHKITIOYHOI
kommerenuii HarmsmoBoi (CmoctepexHoi) paau HajekaTb BHU3HAUCHHS OCHOBHHUX
HamnpsMIB MisUTFHOCTI TOBapUCTBA, 3aTBEPIKCHHS OWOJDKETy, IUIAHIB Ta 3AiCHEHHS
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KOHTPOITIO 3a iX BUKOHAHHSAM; MPHUUHATTS PIIEHHS MPO BHUITYCK Ta PO3MIIIEHHS I[IHHUX
MarepiB TOBapUCTBA, KPIM aKIIiif; BHECEHHs MPOITO3UINA Ha PO3TIIAN 3aralbHUX 300piB
aKIioHepiB MOoA0 OO0paHHs Ta BimkiukaHHSA ['omoBu Ta wieHiB [IpaBimiHHS; BU3HAYCHHS
YMOB OIUIATH TIparli MOCAJ0BHUX OCI0 TOBApHICTBA; NMPUHHATTS PIMICHHS MPO CTBOPCHHSI,
peopraHizamiro 1 JIHKBIJAIliF0 BIMOKPEMJICHHX ITAPO3AUTIB (32 BHHATKOM  (imiid,
MIPEJCTAaBHUIITE TOINO); TIOTODKEHHS KaHIUAATYP KEPIBHUX OCI0 BiIOKPEMIICHHX
MiIPO3UTIB; BH3HAYCHHS NpEACTaBHHUKA JUIS Y4YacTi Yy 3arajbHHX 300pax wWiIeHiB
OnToBOro pPHHKY €NEKTPUYHOI eHeprii YKpailHH Ta KaHIuaaTa Ha pojib TOJOCYHUYOro
mupekTopa Pagn OnroBoro puHKy YKpaiHu; NPUHHSTTS PillleHb MO0 Y4acTi TOBApUCTBA
B IHIIUX IOPUAMYHHX Ocobax, 00'eqHaHHsAx Tomo. HarmsmoBa (CroctepexHa) paja
NpaBOMOYHA MPHUAMATH pPIlIEHHS 3a yMOBH MPUCYTHOCTI Ha i 3acimaHHi Oiniblie
MOJIOBUHH WICHIB panu. PillleHHS pUHMAaEThCS MPOCTOIO OUTBIIICTIO TOJIOCIB. 3aciJaHHs
MPOBOJATECS 32 HEOOXITHOCTI, ane He piamie omHOro pasy B kBaptan. [lo3aueprosi
3acimanas Harmsgosoi (CrocTepekHOi) paam CKIMKAIOThCS i1 ['070BOIO 3a BIACHOIO
iHiIfiaTHBOIO, 3a BUMorow wieHiB HarmsanoBoi (Croctepexnoi) paau, [IpaBninas abo
PegiziitHO1 KOMICiI TOBapUCTBa.

MpaBniHHs

PeBi3itiHa

[IpaBiHHS € BHKOHAaBYMM OpPraHOM YIPAaBIiHHS TOBAapHUCTBA, IO 3IiHCHIOE KEPIBHAIITBO
MMOTOYHOIO MisUTBHICTIO TOBAapUCTBA. BOHO Mim3BiTHE 3araJbHUM 300paM akIliOHEpiB Ta
Harnsanositi (CriocTepexHiit) paai 1 3a0e3nedye BUKOHAHHS iX pimieHb. [0 BUHITKOBOT
komrieTeHuii [IpaBiIiHHS HAJIEKUTH PO3POOKa MPOEKTIB PIYHOTO OIOKETY, Oi3HEC-TUTaHIB
TOBApHCTBA; OpraHi3allis BeJICHHs OyXraJaTepchbKOro OOJIKY Ta 3BITHOCTI; 3aTBEpKEHHS
MITATHOTO PO3KJany; BUKOHAaHHS KOJIEKTUBHOTO JIOTOBOpPY TomIo. KepiBHUITBO
[MpaBniansm 3aiiicHioe [omoBa [IpaBniHaA, M0 00UpaeThest 3aranbHUMHU 300paMu Ha 3
pOKH. 3acilaHHs CKJIMKalThCsl ['0JIOBOIO HE piliie OJHOTO pa3y Ha MIcCslb 3 BIACHOI
iHimiatuBu abo 3a BuUMororo uieHiB [Ipaeminasa, HarmsmoBoi (CrnocrepekHoi) paiw,
Pegi3iiiHOT KOMICIi.

KOMicisl

KoHTpomns 3a rocmogapcbko-GpiHaHCOBOIO AisuTbHICTIO [IpaBiiHHS TOBapHCTBa 3IIHCHIOE
PesiziiftHa KOMICis, M0 00MpaeThes 3araTbHUMH 300paMH 3 YHCIIa aKI[IOHEpiB, 10 HE €
mocajioBUMHu ocobamu ToBapucTBa. Jliroumii ckiranm PeBizifiHOT KOMicii CKIIamaeThes 3
3 gneniB. BoHa mim3BiTHA TUTEKH 3aradsHUM 300paM. PeBiziiiHa KoMicis TOTy€ BUCHOBKH
Ha TJCTaBi PIYHMUX 3BITIiB i OaylaHCiB, 0e3 AKMX 3arajibHi 300pH HE BIPaBi 3aTBEPIKYBaTH
Oananc. PeBiziliHa koMicisi 3[iHiCHIOE TUTAaHOBI Ta IMO3AIIAHOBI NEpEeBipKH (iHAHCOBO-
rOCHOAPChKOI AISUIBHOCTI TOBAPUCTBA. 3acijaHHs MPOBOASITHCS HE MEHIIE OJHOIO pasy
Ha TpU MicAlli, & TAaKOX Iepe] MMOYaTKOM IEPeBipOK Ta 3a IXHIMH pe3ysibTaTaMH.
3acigaHHs BBA)KAETHCS MPAaBOMOYHUM, SKIIO HA HHOMY IPHUCYTHI OiNbIlie TOJOBHUHU
4IIeHiB KoMicii. PilieHHst pUiAMAaroThCs MPOCTOIO OIIBIIICTIO.
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OpraHizauiiHa CTpyKTypa

Opranizaiiifina cTpyKTypa BiJNOBigae 3a/ekIapoBaHiil y cratyTti. KoMmaHis Mae 1ocuTh
po3raiykeHy BUKOHABUY JIAaHKY YIPABIIHHS CEepeIHbOro piBHA. [HpopMmamio 1moao
KITF04YoBUX mocanoBux ocid BAT «Oxnecaobnenepro» HaBeneHo B nonatky ([Jomatok 4).

CepenHbOpiuHA KIUTBKICTh TPAIIOIOYUX Ha MIAIPUEMCTBI CKOpPOYyBajacs MPOTATOM
octaHHIX pokiB: 6 522 oci6 B 2003, 6 516 B 2004, 6 153 B 2005, 5958 B 2006 Ta
5 579 nparrorounx B 2007 pokax (crarnom Ha 30.09.2007 p. — 5 654). [IpruuHOIO 1HOTO €
ONTUMI3alis YUCEIBHOCTI IITATy Ta yAOCKOHAJICHHS CTPYKTYPH YIPaBIiHHS.

Cucrema ynpaBminHi BAT «Opecaobnenepro» € THUNOBOIO Ul MiANPUEMCTB  aHAIOTIYHOI
opraHizamiifHo-paBoBoi Gopmu. OpraHamMu yIpaBIiHHS # KOHTPOJIIIO 32 MISIIBHICTIO MATPHEMCTBA €
3aranpHi 300pu akmionepiB, Harmsnmosa (Crnoctepexna) pana, [IpaBminns Kommawnii, PeiziliHa

kowmicis. Y 2007 porii mepcoHal miANMpHEMCTBA HATIYYBaB B cepenHboMy 5 579 ocid.

3.2. OcobsinBocTi opraHizayii BUpO6GHHYOI JiA/IBHOCTI
BAT «Opecaobsierepro»

NMoka3HNUKN BUPOBGHUYOI AiANIbHOCTI

3aranpHa JOBXHHA eNeKTpuIHUX Mepexk BAT «Opecaobnenepro» ckopoTmiacs 3
43,4 tuc. kM B 2006 pori 1o 39,2 tuc. km B 2007 pomi BHACTIIOK CIUCAHHS CTapUX
cinbcpKorocnogapcbkux Mepex. Cepeaniit piBeHb 3HoCy 3poctaB — 47,2% B 2004, 48,7%
B 2005 it 51,1% B 2006. bansbko 80% Bcix enekrpomepexx Onecu HanexaTs EMiTeHTYy.

3a  mepiox, M0  PO3IIAAAETHCA, 0o0CSTH  TOCTauaHHS  CJICKTPOCHepril
BAT «Opnecaobneneproy, 31e01imp11oro, 3poctay Ha 3-7% mopidHo.

3a 2007 pik B enexkrpomepexy BAT «Onecaobmenepro» Hamiwmmio 6 438,2 miH. KB1r. A
came ONTOBMM pPHHKOM eJeKTpoeHeprii Oyio moctaBieHo 5 899,3 mmH. kBtr. Ha
HE3aJIKHUX TOCTAYAIbHUKIB, SKUM TIAMPUEMCTBO HAJa€ TOCIYTH TpPaH3UTY, |1
Omokcranmii nmpumagano 8%. wHaMiKy BHPOOHMYMX TTOKAa3HWKIB HABENIEHO B TaOIHUIl
(Tabmums 3.1).
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Tabnuus 3.1. QuHamika BupoGHUUMX nokasHukie BAT «OgecaobneHepro» 3a 2003-2007 pp.

MokasHuk of. BUMipy 2003 2004 2005 2006 2007
I'I.nou.la} TEpUTOPIi, Ha SKii 3MINCHIOETECA  KB. KM 33625 33625 33625 33625 33 625
BinbHICTb
KinbkicTs aBoHeHTiB, BCLOrO oa. 943 681 960 358 962 104 968 071 974 151
B T.4. HaceneHHs oa. 922272 924 455 927 310 930 128 934 451
3aranbHa JOBXMHA €NEKTPUYHNX MEPEX KM 43 818 43 417 43 332 43 365 39245
HadxodxeHHs & enekmpomepexy muc. kBme H/O H/O 6 309 523,0 6 384 476,0 6438 187,0
OnTOBMA PUHOK eNEKTpOeHeprii THC. KBTT Hin Hin 5550 536,0 5823938,0 5899 331,0
He3anexHi nocTavarnbHUKN THC. KBTI Hin Hin 758 098,0 557 437,0 537 007,0
BrokcTaHuii THC. KBTT Hin Hin 889,0 3101,0 1849,0
:::’:»‘{’a":’ empamu enexmpoenepeiie  muc.kBmz  j496 9110 1603211 1271337, 1177 362,0 1074 598,0
baKTUyHI BTPaTL ENEKTPOEHeprii B THC. KBTT 32,00 2500 2015 18.44 16.69
Mepexax, % ' ' ' ' ’
g;g:;}’)’(’)‘g’;;""’zan’;‘; eax muc. kBme 1054 621,0 951158 953 583,0 1009 228,0 1021101,0
HopmaTuBHi BTpaTi enekTpoeHeprii B THC. KBTT 16.00 1511 1511 1581 15.86
Mepexax, % ' ' ' ' '
locnopapcbki notpebu THC. KBTT ! Hin 16 520,0 17 238,0 16 235,0
Kopuctui eidnyck enekmpoetiepef,  muc-KBME 43097180 4690252 50216660 5189 875,0 5347 354,0
BraCHUM Croxusadam e, kBT 4168 991,0 4 366 295 4342761,0 4684 960,0 4 858 095,0
- B T. Y. HacemneHHs He. kBT 1458 086,0 1645 645 1856 287,0 1977 905,0 2029 908,0
HEe3aneXHM noctavansHukam THe. kBtr Hin [T} 678 835,0 504 916,0 489 259,0
ggf;’:o”ea”"aa“”' enekmpoeHepzii, - muc. 2pH. 703 651,0 736 874 799 453,0 1033 502,0 1295 090,0
CepepHbopiyHi Tapudm Ha nepegady Kkon./kBTr 382 3,75 4,03 4,77 7,33
CepepaHbopiyHi Tapudm Ha nocTavaHHs Kkon./kBTr 0,75 0,79 0,85 0,95 1,11
Cepengqpqumﬁ po3apibHuin Tapud ans kon./kBTr 15.98 16,30 18,38 2176 26,65
CrioXvBayiB
Bumpamu ecbo020 muc. 2pH. 758 564,0 816 893 847 238,0 1070 970,0 1222 320,0
BapTICTb NOKYNHOI enexkTpoeHeprii TUC. TPH. 624 373,0 631310 631422,0 812734,0 905 210,0
onepaLiiiHi BuTpaTi TUC. TPH. 134191,0 185 583 215816,0 258 236,0 317 110,0

Ha xopucHuil BIAIyCK CHOXHMBa4aM CYTTEBO BIUIMBAlOTh BTPATH CIEKTPOCHEPTii.
BaxnuBo 3a3HaunTH, WO (aKTHUYHI BTPaTH CIEKTPOCHEPrii 3HAYHO CKOPOTHIIMCS
mpoTsAroM aHaiizoBaHoro mepiony (Pucynok 3.1). Tak, Bonu 3uusmimcs 3 32,0% y
2003 poi g0 16,7% y 2007 poui. Ile m03BONMMIO HAOIM3UTHCSA JO HOPMATHBHOI'O
3HAYEHHS BTpaT eJIEKTpOeHeprii, ske aopiBHIOBaio — 15,9% y 2007 poui. Bonm
BCTaHOBITIOIOTHCSI HallioHAIbHOIO KOMICI€I0 PETyIIIOBaHHS €IEKTPOCHEPTeTUKH Y KpaiHH i
KOPEeryloThCsl 3aJie)KHO BiJl 3arajbHOrO TEXHIYHOIO CTaHy eJIEKTPOMEpexk, IX
BIJMIOBIAHOCTI ICHYIOUMM PIiBHSM HAaBaHTAXXCHHS, BIAMOBIAHOCTI HHU3KHU IapaMeTpiB
€JIEKTPOCHEPTii iF0YUM CTaHAapPTaM SIKOCTi TOLIO.
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M KopwcHuit Bignyck enekTpoeHeprii O ®aKTu4Hi BTpaTi enekT poeHeprii

PucyHok 3.1. Kopensuis Bignycky enektpoeHeprii Ta ¢hakTuuHux BTpat enekrpoeHeprii y 2003-2007 pp., MnH. kBTr

B pesynbraTi 00CSIrH KOPHCHOTO BIAMYCKY eleKTpoeHeprii gocsriu S 347,4 miuH. kBTr 3a
2007 pix, y Tomy umcai cmoxkuBadyam Opecbkoi obnacti Haaidmmo 90,9%. Pemra
enekTpoeHeprii Oyna mepemaHa TpaH3uToM. Hacenenns ortpumano Omuspko 38%
3arajJbHUX MOCTABOK. TOfl SIK MUTOMAa Bara HAaCENEHHsS y CyKYIHi KiTbKOCTiI aOOHEHTIB

nopiBHIOE 96%. KinbkicTe aOOHEHTIB HE3HaYHO 30ibInyBajacs i fopiBHIOBana 974 tuc.

y 2007 porri.

B rpomoBoMy exBiBajeHTI cymapHa peainizamig enektpoeneprii Emitenta y 2007 pori
cra"oBuia 1 295,1 muH. TpH., mo 6inbire Ha 25,3% mokazuuka 2006 poxy. 30iMbIIeHHS
MOB'sI3aHe, HacamIepesa, 3 TOCTYNOBUM IIJIBUIICHHAM BapTOCTI E€JeKTpOeHeprii Ta
CKOpPOUYEHHSIM BTpAT eJeKTpocHeprii.. TakuM dYHHOM, CepemHbOpIYHWN Tapudu Ha
nepenaay y 2007 pomi cranoBuiu 7,33 xor./kBTr ipotn 4,77 xomn./kB1r y monepenaromy

nepioni. BigmoBinHo Tapudu Ha moctavanHs 3pociu 3 0,95 kom./kBtr g0 1,11 xom./kBTr.

Jns po3npiOHMX CHOXKUBAYiB cepeaHBOPIUHI Tapubu MopiBHIOBATH 26,65 KOIL/KBTr y
2007 poui mpotu 21,76 xom./kBtr y 2006 poui. Ha pucynky HaBemeHo iHQopmariro
IOJI0 CepeaHBOPIYHUX TapU(iB, PO3paxOoBaHUX 0€3 3BaKYBAHHS HA KiIBKICTH CITOKHTOI

eJIEKTPOCHEPTi1 MepIIuM Y1 APYTHM Kiacamu mokymniis (PucyHok 3.2).
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—e— [pomuncnosi cnoxmsadi  —m— Henpomincnosi crioxuBavi 3aky niBns enekT poeHeprii
Tapua Ha nepegady —x— Tapud Ha nocT a4yaHHs

PucyHok 3.2. CepepHbopiyHi Tapudm Ha enektpoeHeprito BAT «OpecaobneHepro» y 2003-2007 pp., kon./kBTr

Co0iBapTiCTh TOCIYr MiANPHEMCTBA, MEPEAyCIM, 3aJEKUTh Bl BapTOCTI IMOKYITHOI
enekTpoeHeprii Ha ONTOBOMY PUHKY €JIEKTPOCHEPTii, 1[0 CTaHOBUTH 74% BiJl 3arajlbHUX
Butpat 3a 2007 pik (1 222,3 muH. rpH.). Cepel 1HIIUX BUTpAT HaKOLNbIIA MATOMA Bara
NpUnanae Ha ormary npami Ta amopTtu3anito. CobiBapTicTh MEpEeBHIYBaIa YHCTi JOXOAN
npotarom 2002-2004 pp., 1O TOSCHIOETbCA 3HAYHUMHU IMOHATHOPMOBUMHU BTpaTaMu
€JIEKTPOCHEPTii, y TOMY YHUCIIi BHACTIJOK HECAHKLIOHOBAHOTO CIIOYKMBAHHS.

Hoxin EmiTeHTa 3aleXuTh Bill BCiX omlepamiiHUX BUTpaT Ta Tapu@iB Ha mepenady i
MOCTayaHHs eJNEKTPOeHeprii crmokuBauaM. Tapudu po3paxoBYIOTHCS 3a TOXOJHHM
NpUHOMIIOM, 0a3yloynch Ha BUTpaTax Ta HeoOXimHoMy o0csa3i mpuOytky. OcraHHIN
BU3HAYAETHCA Ha MIiJICTaBl iHBeCTHIIWHOI mporpamu, 3atBep/xkenoi HKPE. Kinnesi
tapuu nosoastecsi HKPE nmo eHepromocradanbHHMKa, NOMEPEAHBO O3HAHOMHBILINCDH 3
HOro KOIITOPUCOM.

OcHOBHUMH cIiOKuBauamu enektpoeneprii y 2007 poui Oynn OpechKuil NpUHIOPTOBHMA
3aBog  (7,6%  3zarampHmx  mpomaxiB), KII  «lHpokcBomokanam»  (4,6%),
KIT «Temmonocravanas M. Omeca»  (1,7%),  KII «Micekenektporpance»y  (0,8%),
BAT «Cranbkanat» (0,7%) it [laicTpoBchke ympaBiiHHS 3poiryBaHux cucteM (0,3%).
JluHamika piBHS OIJIATH BiJ BapTOCTI BiMmymIeHOi enekTpoeHeprii Taka: y 2003 porri
102%, B 2004 — 112% (3a paxyHok miarexiB HacenenHs), B 2005 — 104%, B 2006 —
106%. 3a 9 wmic. 2007 poky mHOKa3HUK ckiIaB 99% BHACHiZOK MOTIPLICHHS IUIATEXiB
JepKaBHUX 1 KOMyHaJIbHUX HiANPHUEMCTB 1 HACEJICHHS, PIBEHb OIUIATH SKUX CTAHOBHB
6nu3pko 97%. Ha BigMiHy Bix HUX, IpOMHUCIIOB] mixnpuemcTsa 3a 3 kBaptainu 2007 poxy
MIOBHICTIO PO3paxyBajilCs 3a CIIOKUTY ENEKTPOEHeprifo. 3 ypaxyBaHHSAM IONEpenHix
OopriB HaOLIBIIUM IEOITOPOM 3aTHUIIAETHCS HACETEHHS 3 MUTOMOI0 Barow 55,2% Bifg
3arajapHOI MebiTopchkoi 3aboprosanocti. HalicymmiaHImIME mokymsMu Oy Onechka
3aITI3HUIN Ta MAPUEMCTBA MictieBoro o0romkery (Tabmurs 3.2).
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Tabnuus 3.2. CtaH po3paxyHkiB cnoxuBayiB 3 BAT «OagecaobneHepro» 3a akTMBHY enekTpoeHeprito i TpanauT (3 MAB) 3a 9 mic.
2007 p.

cﬁg)':(:lia BipnyweHo OnnayeHo 3a CNOXMUTY Bopr 3a cnoxuty
enekTooeHE r“z €rIeKTPOEHeprii 3a  eNeKTPOEHEPrito 3a 3BiTHUI €IIeKTPOEHEPrilo Ha
p p 3BiTHUI NepioA nepiog 01.10.2007
HasBa cnoxuBaya Ha 01.01.2007
TUC. TPH. Tnc. KBTT TUC. TPH. THC. TPH. % BiA BapTOCTi TUC.TPH.  NUTOMa
BignyweHoi Bara, %
enekTpoeHeprii
lMpomucnosicTb 69820 10082760 3575140  358227,0 100,2 6269,0 3,0
3anisHuys 0,0 11480,0 33320 3332,0 100,0 0,0 0,0
Cinbrocncnoxwsavi 12133,0 83282,0 33490,0 35230,0 105,2 10 393,0 5,0
YKutnoBokomyHrocnogapcTsa 49517,0 375976,0 124 005,0 121 970,0 98,4 51552,0 249
B T.4. BOOKaHanu 30867,0 191 703,0 66 816,0 65 829,0 98,5 31854,0 15,4
MignpremcTaa Ta opraisallii AepxxaBHOrO 10 755,0 166 310,0 59128,0 56 962,0 96,3 12921,0 6,2
Bromxety
MignpuemcTaa Ta opraHisalii MicLesoro 485,0 85031,0 33 250,0 33312,0 100,2 423,0 0,2
Bromxety
HaceneHHs (6e3 ypaxyBaHHs ninbr Ta 106682,0 12565760 2732240  265331,0 97,1 114 575,0 55,2
cybengin)
[HLWi cnoxwBaui 82650 9062590 2474790 2444640 98,8 11 280,0 54
Pasom 1948190 3893190,0 11314220 1118828,0 98,9 2074130 100,0

UYepes enexTpoMepexy EmiTeHTa Takok 3IIMCHIOETBCSA Mepeaada eJIeKTPOeHeprii B
MonnoBy ynoBHoBaxeHo0 komnanieto [I1 «Ykpintepenepro».

3a mepiog, IO PO3IIAAETbCs, oOcsrm mocrauaHHs enektpoeneprii BAT «Opecaobneneproy,
3nebinpimoro, 3pocranu Ha 3-7% mopiuno. 3a 2007 pik B emekTpoMepexy EmiTeHTa HamiHIIo
6 438,2 muH. KBTr, npuuomy ONTOBUM PUHKOM eleKTpoeHeprii Oyno nocrasiaeHo 5 899,3 muH. kBTr.
Ha Hesasie)XHUX NOCTAa4aJabHUKIB, SKUM MIANPUEMCTBO HAAA€ IMOCIYT'M TPAaH3UTY, 1 OJOKCTaHLIl
npurnagano 8%. MakTU4YHI BTpaTH eJIeKTPOEHEprii 3HAYHO CKOPOTHUIIMCS TPOTSITOM aHai30BaHOTO
nepiony i cranosuiau 16,7% y 2007 mporn HOpMaTHBHOTrO 3HaueHHs 15,9%. OOcsru KopucHoro
BIJITYCKY esiekTpoeHeprii gocsariu 5 347,4 man. kBTr y 2007 porti, B TOMy YHCIIi HACETICHHS OTPUMAIIO
ommszpko 42% mocTaBOoK BiIacHUM crokuBadyaM. KinbkicTh aboHeHTiB BAT «Opecaobneneproy»
nopiBHioBana 974 tuc. y 2007 poui. B rpomoBoMy ekBiBaJIeHTI CyMapHa peaiisallist eleKTpoeHepril
Ewmitrenta y 2007 poui cranosuina 1295,1 muH rpH., mo Outeme Ha 25,3% nokasnuka 2006 poky.
301IbIICHHS] TOB'I3aHe, 37e0UIBIIOro, 3 IMOCTYIOBUM IIJIBUIIEHHSIM BapTOCTI EIEKTPOCHEprii Ta
CKOPOYEHHSIM BTpAaT eJeKTpoeHeprii.. OCHOBHMMH croxuBadamu enekrpoeHeprii y 2007 poui Oynin
Opnecbkuit  npurnoptoBuii  3aBoj, KII «IaudokcBogokanan», KII «Temnonocrayanns M. Onecay,
KII «Micekenekrporpanc», BAT «Cranbkanat i JIHICTpOBCBbKE YIIPaBIiHHS 3pOIIYBaHUX CHUCTEM. 3
ypaxyBaHHSM TIONEPEIHIX OOpriB HAHOIIBIIUM JOITOPOM 3aMIIAETHCS HACCICHHS 3 MHUTOMOKO

Baroro 55% (0e3 ypaxyBaHHsI IJIbI') BiJ 3arajibHOI 1e0iTOPCHKOI 3a00proBaHOCTI.
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4. ®diHaHCOBUM aHani3

4.1. AHaniz cTtpykrypm 6asiarcy BAT «OpgecaobsieHepro»

[IpoTaroM aHaNi30BaHOTO IMEPIONYy CIIOCTEPIra€ThCsl 3pPOCTaHHS BAOTH OaJaHCy
BAT «Opecaob6nenepro» (loaarok 1). HaiiGineine 3pocranns npumnagae Ha 2004 pik —
73,1% nopiBHsHO 3 2003 pokom. Lle Oyi10 BHKIMKAHO 301IbIIEHHSIM OCHOBHHUX 3ac00iB, B
TOMY YHCII 32 PaxyHOK iX noomiHkd. 3a 9 mic. 2007 poky akTtuBH 3pociu Ha 12,7%
MOPIBHSIHO 3 TOYaTKOM mepiony, ckiuaBmm 1 454,2 muH. rpH. ctaHoMm Ha 01.10.2007 p.
(Pucynoxk 4.1).
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PucyHok 4.1. iunamika aktusis BAT «Opgecao6netnepro» npotsirom 2002-9 mic. 2007 pp., MIH. IpH.

VY 3B'3Ky 31 cneuudikor AisibHOCTI EmiTeHTa HEOOOpOTHI aKTHBM MEpeBaXaroThb Y
3aranpHOMY Oananci. Ctanom Ha 01.10.2007 p. Bonu nopiBHroBanu 1 118,1 muH. rpH. 3
MUTOMOIO Barow 76,9% Bixg 3aranbHUX akTuBiB. IlepenyciM, BOHHM CKJIagaroTbCs 3
OCHOBHHUX 3aco00iB, Ha sKki mpunanae 56,4% Bamotu Oanancy (819,9 muH. rpH.). Bonn
BKJIIOYAIOTh TepenaBaibHi mpucTpoi (61% Big 3aranpHOI BapTOCTI 3 pO3paxyHKY 3a
MEPBICHOIO  BapTicTiO), OYAMHKH, CHOPYOd BHUPOOHWYOTO Ta HEBHPOOHUYOTO
npusHaueHHs (15%), cunoBi MamwmHM 1 0ONagHaHHS, TPAHCIOPT BUPOOHHYOTO
NPU3HAYCHHS.

3HAYHOIO CTATTEI0 € JIOBTOCTPOKOBI (hiHAHCOBI iHBeCTHUIli 3 MUTOMOIO Barow 7,3%
BaJIOTH  OamaHcy  Ha  kiHemb 9 mic. 2007 poxy,  Tobro  105,9 muH. rpH.
BAT «OpecaobneHepro» iHBeCTyBaJlo B MaWOyTHI €HEpProreHepyroui KoMmaHii
TOB «lliBnenna [I'enepyroua Kommanis» (100,0 man. rpa.) ta TOB «I3Mainbebka
Tenmoenepronentpans «[II'ECy (5,9 muH. TpH.).

OO6opoTHi akTUBH 3pocTanu, nounHaroun 3 2004 poxy i Ha kiHenpb 2006 poky AOCSATIN
3HadeHHs 346,3 muH. TpH. (26,8% Bamrotu 6anancy). Ctanom Ha 01.10.2007 p. BOHH
nmermo ckopoTwinch (335,5 MIIH. TpH.) 3a paxyHOK 30UTBIICHHS pE3epBY CYMHIBHOI
TOPTOBOI 1e0ITOPCHKOI 3a00PTrOBaHOCTI, AKMiA cTaHOBUB 36,1% Bim mepBicHOI BapTOCTi
nebiTopchKkoi  3a0oproBaHOCTi.  3arajoM, TIepBiCHAa  BapTicTh  3a00pTrOBaHOCTI
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CKOpodyBajacs TMPOTIATOM aHalli30BaHOTO Tiepiomy. Ymcra peamizamiiiHa BapTiCTh
3aboproBaHoCTi JopiBHIOBaIA 137,6 MIH. TpH., o € 9,5% 3aranpHux akTuBiB (Tabmumsa
4.1).

Tabnuug 4.1. [iunamika cymHiBHOI AebiTopcbkoi 3aboproBaHocTi BAT «OgecaobneHepro» npotsarom 2002-9 mic. 2007 pp.

[ebiTopcbka 3a6oproBaHicTb 3a TOBapH,

poBoTH, nocnyr: 2002 2003 2004 2005 2006 9 mic. 2007
umcTa peanisaljitHa BapTicTb 445798,0 120 507,0 130 579,0 129619,0 157 785,0 137 562,0
nepBicHa BapTiCTb 446 017,0 4259320 316 997,0 2742190 215807,0 215 355,0
pesepB CyMHiBHUX BopriB 219,0 305 425,0 186 418,0 144 600,0 58 022,0 77793,0
pesepB CyMHiBHUX BopriB, % 0,0% 71,7% 58,8% 52,7% 26,9% 36,1%

Jlns  HapaxyBaHHSI pe3epBY 3aCTOCOBYEThCS METOJN aOCONIOTHOT CyMH CYMHIBHOI
3aboprosanocti. Cepen  cyMmHiBHUX  jaeOiTopiB  BuaunsitoThes  3AT «Onechkuit
BOJIOKaHa», Ha KoTpuil npunanae 19% (15,0 muH. rpH.) pe3epBy Oopris, YopHOMOpChKa
KBapTUPHO-eKCIUTyaraiiiina yacruna — 8%, «KOMKIIEM», b-JIHicTpOBChbKa KBapTHPHO-
ekciutyaTaiiina vactuHa, BAT «Opechkuii nuBapHuii 3aBon «lleHTpomiT»y TOIIO.
brmuzbko 17% nebiTopchkoi 3a00proBaHOCTI (32 YHCTOKO peallizaliiiHOK BapTiCTIO)
HAJIS)KUTh HaOimbmmM OopkarKaM (Big 0,9 MJH. TpH.), Ta OUIBIIICTD i3 HUX MOJaHa Ha
cnvcaHHs 1 mepeOyBae Ha Po3risial cyny. 30Kpema, 3a00proBaHICTh HaliBaromimoro 3
HUX — 3AT «Onecbkuii Bogokanam» (14,1 MIH. TpH.) MKBiAYETbCS HA CIIMCAHHS.

3 orysiy Ha OcOONMBOCTI AisUIbHOCTI EMiTeHTa 3anacu 3aiiMaroTh HE3HAYHY ITUTOMY Bary
B 3aranibHuX aktuBax (3,0% wa 01.10.2007 p.).

Cranom Ha 01.10.2007 p. Ha GanaHci 0OJIKOBYIOTbCSA MOTOYHI (hiHAHCOBI 1HBECTHLIT SK
4,7% 3aranpHux aktuBiB. Lle, 3mebinbimoro, inBecTuliiHi ceptudikarn TOB «Benuyphi
IHBECTULIITHI TPOSKTI».

Crpykrypa (hiHaHCYyBaHHS MiAIPUEMCTBA CYTTEBO 3MiHIOBAJIACs MIPOTITOM aHaJi30BaHOTO
nepiony. Tak, 3 2004 poxy BiacHHi KamiTajd JOCSAT AOAATHOTO 3HAYEHHS 1 MOCTYMOBO
3poctaB. [Iporte, BiH He3HAUHO 3MeHIIUBCS Ha KiHeupb 9 mic. 2007 poky (68,1 MiH. rpH.)
BHACJIIJIOK 3MiH B iHIIOMY JIOJaTKOBOMY Kamitaji. [HIui qogaTKoByiA KamiTal 3'sBUBCS,
3MIeOIBINIOr0, B Pe3yNbTaTi MEPEOIiHKA OCHOBHHX 3acO0iB. 3aBASKH TOMY, IO HOTO
nutoma Bara cknazgae 41,5% (602,9 muH. rpH.), BiH HOKPUBAa€ HAKOMUYCHUH MPOTITOM
pokiB HemokpuTwii 30uToK Ewmitenta B posmipi (-)587,2 muH. rpH. [loumnatoum 3
2005 poky, HEMOKpUTHH 30MTOK 3MEHIIYBaBCSA 3a PaxyHOK OTPHUMAHOTO MPHOYTKY.
CraryTHu#i Kamitan ctabinmbHO AopiBHIOBaB 52,1 MiH. rpH. TakuM YWHOM, BIIacHUM
KariTaja CTaHOBHB 4,7% 3aranbHUX MacUBiB.

Cranom Ha 01.10.2007 p. HaiibinbIIa TMTOMa Bara 'y cTpyKTypi ¢inancyBanus — 49,8% —
HaJIe)kana JOBIOCTPOKOBOMY 3aJlydYC€HOMY KamiTaly, IO sBISIB CO00I0 3a00proBaHIiCTh
nepen equHUM rocradanbHukoM — J{I1 « EHepropuHok» (HalgaBHIII OOpru 3'SBUIUCS B
2000-2001 pp.). Bin nopiBHioBaB 724,4 MIH.TpPH., 3MEHIIMBIIUCH Ha 2,4% mOpOTH
MoYaTKy 3BiTHOro mepiomy. Y 2006 pomi NIDISIXOM pPeCTpYKTypu3allii IMMOTOYHOI
3a0oproBaHocti BiH 30impmmBcs B 11 paziB. 3rimHo 3 rpadikoM MoOramieHHs
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PECTPYKTYpH30BaHOI 3a00proBaHOCTI EMITEHT Mae 3miCHIOBATH MIOMICSYHI IIIATEXi
npotsrom 40 pokiB y cymi 2,1 MiTH. TpH.

[Totouni 3000B's3anas BAT «Onecaobmnenepro» 30impmmmmcs Ha 31,7% Ha KiHemnb
9 mic. 2007 poxy. BoHm TpencraBiieHi, HacamImepell, TOPTrOBOI KPEAUTOPCHKOIO
3aboprosanicTio. Ha xinems 9 mic. 2007 poky BoHa ckiana 19,0% Bamrotn OanaHcy,
T00TO 276,5 MNH. TpH., 30UTBIUBIIMCE Ha 8,6%. OCHOBHHM KpPETUTOPOM BHUCTYIIAB
11 «Enepropunok» (91,3% 3arambHOi TOproBoi 3a00proBaHOCTi), Oiibllla YacTHHA
3a00proBaHoCcTi mepen SKAM natyethes mie 1999 poxom. Yepes rmuiatexi 3a  akiiii
3aIIaHOBaHOI ToJaTKoBoI emicii 3a 9 mic. 2007 poky 3pociy iHIII MOTOYHI 3000B'sI3aHHS
B 3 pasu 110 8,5% BantoTu Oanancy (123,9 mMiH. rpH.).

3a00proBaHicCTh 32 KOPOTKOCTPOKOBMMH Kpeautamu EmiteHTa 3pocna B 3 pasu Ta
cTaHoBwia 56,4 MIH. TPH. 3 MTUTOMOIO Baroto 3,9% B cTpykTypi Oanancy. [lignpueMcTBO
OTPUMAJIO KPEIUTHI JIMITH Ha IHBECTUIIIMHI I[iJ1i Ta MOMOBHEHHS 00OPOTHUX KOIIITIB.

3arajioM, BHACHIJIOK HAKONMWYEHHS CYTTEBOI Barm HEPO3MOAUICHOTO  30UTKY,
BAT «OnecaobieHepro» 3HaYHO 3aJIEKUTh BiJl 30BHIIIHBOTO (hiHAHCYBaHHS.

[IpoTsiroMm  aHami30BaHOrO  TEpiOJy  CIIOCTEPIraeThCsl  3pOCTAaHHA  BAIIOTH  OaynaHcy
BAT «Opnecaobnenepro». 3a 9 mic. 2007 poxy aktuBu 3pociu Ha 12,7% MOpIBHSHO 3 MOYaTKOM
niepiony, cknaBmm 1 454,2 miH. TpH. ctadoM Ha 01.10.2007 p. VY 3B'a3Ky 31 cemudikow MisUTBHOCTI
EmiTenTa HeoOOPOTHI aKTHBHU TepeBaXkaroTh y 3aranbHoMy Oamanci. CtaHom Ha 01.10.2007 p. BoHn
nmopisaIOBamy 1 118,1 MTH. TpH. 3 MHUTOMOIO Baror 76,9% Bim 3araJbHUX aKTHBIB, CKJIaIAlOUNCh,
nepeyciM, 3 OCHOBHUX 3ac00iB. OOOpOTHI aKTUBU CTAHOBHJIU 335,5 MITH. TpH. 1, 37€01LIbIIIOT0, OyIH
npeacTaBiieHl nebiTopchbkoio 3aboproBaHicTio — 9,5% 3aranpbHUX akTHWBIB (YnCTa peajizaliiiHa
BapTicTb 137,6 MiH. TpH.). EMITEHT iHTEHCHBHO (OpMye pe3epB CyMHIBHUX OOpTiB, SKHH CTaHOBHB

36,1% Bix mepBicHOI BapTOCTI Ae0iTOPCHKOI 3a00proBaHocTi Ha KiHerb 9 mic. 2007 poky.

CrpykTypa (iHaHCYyBaHHSI HiANPUEMCTBA CYTTEBO 3MIiHIOBANACs MPOTATOM aHANi30BAaHOTO IMEPioay.
Taxk, 3 2004 poky BIacHHUI KariTanx JOCIT JOJATHOTO 3HAUCHHS 1 TIOCTYIIOBO 3pOCTaB. 3aBISKHA TOMY,
IO MUTOMA Bara iHIIOTO JOJAaTKOBOIrO Kamitaiy (mepeouinka) ckianae 41,5% (602,9 miH. TpH.), BiH
MTOKPUBAE HAKOTTMYECHUN TIPOTATOM POKIB HEMOKPHUTHHA 30MTOK EmiTeHTa B po3mipi (-)587,2 MIIH. TpH.
[ounnatoun 3 2005 poky, HEMOKPUTHH 30MTOK 3MEHINYBAaBCS 34 PaXyHOK OTPHUMAHOTO MPUOYTKY.
CrarytHuit kamitan ctabimeHO gopiBHIOBaB 52,1 MiH. rpH. Ctanom Ha 01.10.2007 p. Haitbimbma
nUTOMa Bara y CTpyKTypi ¢iHancyBanHs — 49,8% — Hajexana JOBFOCTPOKOBOMY 3allydCHOMY
KaImTay, o SBISIB COOOI0 PECTPYKTYPH30BaHYy 3a00pTOBAHICTH MEpPEea €NWMHUM TOCTAYaTHbHIKOM —
JIl «kEnepropunok»  (724,4 muH. rpH.). 3arajgoM, BHAcHIJJOK HAaKONMUYEHHS CYTTEBOI Baru
HeposmonineHoro  30utky, BAT «OpecaoOneHepro» 3HA4HO 3aJ@KUTh Bl  30BHIIIHBOTO

(inaHCyBaHHSI.
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4.2. Anani3z ¢pinancosnx pesynpbraris BAT «OgecaobsieHepro»

AHani3 piHaHCOBMUX pe3ynbTaTiB AifANIbHOCTI Ta NOKa3HUKIB peHTabenbHOCTI

BAT «Opecao6bneHepro»

[Ipotsirom aHami30BaHOTO TIEPiOAY JAWHAMIKA YHCTOTO IOXOAY Binm peamizartii
BAT «Opecaobnenepro» Oyna mozutuBHOW0. Haitbinbire 3poctanss Ha piBHi 30,7% (mo
1 088,7 mutH. TpH.) Mayo Mictie y 2006 porri, BUKITUKAHE ITiIBUINCHHAM IIiHHU peajtizamii 3a
paxyHOK 30iIbIICHHS TapudiB Ha TIepeaady W TIOCTadaHHS eJIeKTpoeHeprii. 3a
9 mic. 2007 poxy umctmit moxin Emitenta nocsr 1021,1 mis. rpH.,, mo Ha 37,2%
MIEPEBUIIIIIO TTOKA3HHWK aHajorigHoro mepioxy 2006 poky, B pe3yiabTaTi 30UTbIICHHS
tapuiB Ha Tmepegadyy I TOCTayaHHS Y 3B'SI3KY 3 PpO3IMIMPEHOI0 I1HBECTHIIHHOIO
nporpamoro. Ha 93% noxia ckiiagaBcs 3 JOXOIIB BiJ IOCTa4YaHHs SJICKTPOCHEPTii, periTy
Oylo OTpUMaHO BiJA TPONAXy TOBapiB, TPAH3UTY EIEKTPOCHEPTii, pPEaKTUBHOI
enekTpoeHeprii Ta iHmMUX nocayr. Ce30HHICTh Mae HE3HAYHWH BIUTMB Ha TPOJAXi
MiANPUEMCTBA, BUPAXKEHNH B OCIHHBO-3UMOBHI Tiepion — Ha I Ta IV kBapranu npumajae
0nmu3bK0 54% 3aranbHUX TPOJIAXKIB.

Y 2002-2004 pp. uyepe3 BHCOKY COOIBapTiCTh peai3allii elIeKTPOCHEPTii MisIbHICTh
mianpueMcTBa Oyna 30MTKOBOIO. lLle TOSCHIOETHCS 3HAYHMMH ITOHATHOPMOBHMH
BTpaTaMHy EJIEKTPOCHEPTii, Y TOMYy YHCIi BHACTIIOK HECAHKI[IOHOBAHOTO CIIOKUBAHHS. Y
2005 porii muToMa Bara COOIBapTOCTI B YUCTOMY JOXOJI JEIIO 3MEHIIyBajiacs, IO
COPUSJIO OTPUMAHHIO BajoBoro npuOyTky Emitenrom y po3mipi 8,1 maH. rpH. 3a
9 mic. 2007 poky 1el mokasHuk 3pic y 6 pasiB — g0 100,1 MJIH. TpH. IPOTH BiAMIOBIAHOTO
nepiony 2006 poky. Lle moB'si3aHO 3 MiABUIIEHHSAM Tapu(iB, 32 PaxyHOK YO0 MUTOMA
Bara cobiBaprocti ckopotuiacs 3 97% 3a 9 mic. 2006 poxy m0 90% 3a 3BiTHHI TEpioj
(Tabmuus 4.2).

Tabnuug 4.2. iunamika nokasHukis peHtabensHocTi BAT «OpecaobneHepro» npotarom 2002-9 mic. 2007 pp., %

MokasHuk 2002 2003 2004 2005 2006 9 mic.2006 9 mic. 2007
PeHTabenbHicTb AisnbHOCTI - - - 0,49 0,39 0,01 0,01
PeHTabenbHicTb npoaykuii 0,00 0,00 0,00 0,98 0,74 2,23 10,87
PeHTabenbHICTb Npoaaxis (3a YCTUM NpubyTKOM) 13,27 33,58 18,90 0,48 0,39 0,01 0,01
PeHTabenbHicTb npoaaxis (3a onepavitHum npubyTkom) 0,00 0,00 0,00 0,00 0,22 0,00 1,96
PenTabenbHictb EBITDA - - - 3,80 6,00 6,18 7,87

BaxnMBMM UYMHHHKOM BHUCTYNAB pe3yNbTaT BiJl IHOIOT OMEpamifiHOl isUIEHOCTI.
[Mporsarom aHamizoBaHoro mepiogxy pesynbrar Oy Bim'emuuMm, kpim 2006 poky. 3a
9 mic. 2007 poky  pe3yiabTaT  Bil  IHINOI  OMEpaIifiHOi  JisSUIBHOCTI  CTaHOBHB
(-)57,0 muH. rpH. CyTTEBOIO CKIAIOBOIO iHIIMX omepamiiHux 1oxoai y 2006 poui ctaio
3MEHILIEHHS pe3epBy CYMHIBHOi 3a00oproBaHocCTi. 3aramom, L CTaTTs cpOpMOBaHa
JOXOAaMH BiJ peamizamii iHO3eMHOI BalIOTH Ta OTPHUMAaHUMHK WTpadaMu U TEHEr.
HaifGinpmmMu CK1aJOBUMH 1HIIUX ONeEpauliiHUX BUTPAT € cOOiBapTiCTh peani3oBaHOi
BaNIOTH, BU3HaHI mTpadui caHkuii (34% iHIIMX omepamiiHUX BHUTPAT) Ta CTBOPEHHS
pe3epBy cyMHiBHUX 00priB (25%).
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B pesymbrari 3a3Hadenux (daktopiB misutbHICTE BAT «Opecaobnenepro» Oyia
30uTkoBOt0  mpoTsarom  2002-2004 pp. depe3 3HAYHI TOHATHOPMOBI  BTpaTH
enexrpoeHeprii. Y 2005 pomi HiAMPUEMCTBO OTPUMAJIO YHCTHH MPUOYTOK Yy pO3Mipi
4,0 mytH. TpH., ¥ 2006 pomi — 4,2 muH. TpH. Tak, 3a 9 mic. 2007 poxy 9uCTHI PHUOYTOK
30impImuBes 10 0,6 MutH. TpH. poTH 0,5 MITH. TPH. 32 aHAJIOTIYHUH TEPio]] MOTEPETHBEOTO
poxy (Homatox 2). BapTo 3a3HaumTH, IO BHU3HAHI mMTpadu Ta crucaHi O0pru AOCATIIH
0J1M3bK0 5% BiJI YMCTOTO TOXOAY Y 3BITHOMY HEPIiOIi.

IMokasuuk penradensHocTi EBITDA Ewmitenta B 2005 porii mopiBaioBaB 3,8%, y
2006 pori — 6,0%. 3a mepion 9 mic. 2007 poky BiH OyB Ha piBHI 7,9% mnpotu 6,2% y
BinoBimHOMY mepioni 2006 poky.

[IpoTsrom aHami30BaHOTO TEPiOAY MWHAMIKA YACTOTO Aoxoay Bim peamizarii BAT «Oxecaobmereproy»
Oyna mo3utuBHOW. 3a nepion 9 mic. 2007 poky unctuit noxix Emitenrta qocsar 1 021,1 muH. rpH., 1m0
Ha 37,2% TmepeBHIIIO MOKAa3HWK aHajoriyHoro mepioxy 2006 poxy, IO TMOSICHIOETHCS UYEPrOBHM
301MbLICHHSIM Tapu(iB Ha Tmepegadyy ¥ MOCTadaHHS y 3B'SI3Ky 3 PO3IIMPEHOI0 1HBECTULIIHOIO
nporpamoro. IligmpuemcTBo motepmano Bix 30utkiB B 2002-2004 pp. yepe3 BHCOKY cOOiBapTiCTh
peaiizauii eleKTpoeHeprii BHACTIJOK 3HAYHUX MOHAJHOPMOBHUX BTpaT €JIEKTPOCHEPrii, y TOMY YHCIi
BHACIIJIOK HECAaHKIIOHOBaHOTO crokuBaHHA. Y 2005 pori mutoma Bara coOiBapTOCTI B YHUCTOMY
JOXOA1 3MEHIIyBajacs, LI0 CHPHSIO OTPUMAHHIO YUCTOTO NMpHOYTKYy B po3mipi 4,0 MiH. rpH., y
2006 pomi — 4,2 muH. TpH. Tak, 3a 9 mic. 2007 poky uncTuii MpuOYTOK 30UTBIUBCA 10 0,6 MIIH. TPH.
npotu 0,5 MJIH. TpH. 32 aHAJOTIYHHWI TMepioj morepenHboro poky. [lokasHuk peHTa0enbHOCTI
EBITDA Ewmitenra 3a 9 mic. 2007 poky OyB Ha piBHI 7,9% mnpotu 6,2% y BianoBigHOMY mnepiofi
2006 poxy.

4.3. Anani3z ¢pinancoBnx nokasHnkis BAT «OgecaobsieHepro»

AHani3 nikBigHoOCTi i (piHAaHCOBOI CTINKOCTI

[Mokasuuku mikBigHOCTi BAT «Opmecaobnenepro» mnepeOyBald Ha HHU3BKOMY DiBHI
NpOTATOM aHajli3oBaHOro mepioay. [loka3Huk 3aranbHOi NikBigHOCTI craHOBUB (0,3 Ha
kinenp 2004 ta 2005 pokis # 0,7 Ha kinenp 2006 poxy. Ha 01.10.2007 p. #ioro 3HaueHHs
Oyno 0,5. Yepe3 He3HAYHI TOBapHO-MaTepiasibHi 3anack KoeilieHT MIBUIAKOI JiKBIAHOCTI
OyB cxoxuM. Huzbka TiKBIOHICTP MOSICHIOETBCA CYTTEBOID IHTOMOIO  Barolo
HEOOOPOTHUX aKTHBIB y KOMIMaHii, (JiHAaHCYBaHHS SKHX BiZOYBA€THCS TaKOXK 33 PaXyHOK
3aTy4eHOI0 KOPOTKOCTPOKOBOTO  KamiTally y BHIVIAAI 3a00proBaHOCTi  mepen
I «EnepropuHok» (HalinaBHima garyerscs 1999 pokom).

Yuctuii obGopoTHHH KamiTan OyB Bim'eMHuM Oe3 BHUpPaXeHOI TEHAEHLII MPOTIroM
anamizoBaHoro mepioxy. Cranom Ha (1.10.2007 p. 3HaueHHS #HOro JOPIBHIOBAIO
(-)283,9 MITH. TpH. BHACIJIOK TEpeBakaHHS IMMOTOYHHX 3000B's3aHh HaJ OOOPOTHUMHU
3aco0amu.

Koedimient ¢iHaHCOBOI HE3aIEKHOCTI CBIJYUATH TMPO BHPAXKEHY 3aJEKHICTh BiJ
3aITy4eHOro KalliTally MPOTATOM aHali30BaHOTo mepiomy. Xoua koedimieHT (iHaHCOBOI
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He3anmexHocTi aemo 3poctae: 0,03 y 2004, 0,04 y 2005, 0,05 y 2006 pokax Ta Ha KiHEIb
9 mic. 2007 poky (Tabmwums 4.3). [Ipote 3ab6oprosanicts niepen 11 «Exepropuaoky, sika
€ TOJIOBHOIO CKJIQJIOBOIO 3a00pPTOBAaHOCTI, BXKE PECTPYKTYpHU30BaHA 3 IMOMICIIHUMHU
BHILTATaMH TpoTAToM 40 poKiB.

Tabnuus 4.3. luHamika nokasHukiB nikBigHocTi Ta chiHaHcoBOI cTikocTi BAT «OpgecaobneHepro» npotsirom 2002-9 mic. 2007 pp.

Moka3sHuk 2002 2003 2004 2005 2006 9 mic. 2007
[MokasHuku nikeidHocmi

KoediLieHT 3aranbHoi NikBigHOCTI, paau 0,58 0,24 0,32 0,30 0,74 0,54
KoediLieHT Wwamakoi niksigHOCTI, pasn 0,54 0,21 0,28 0,26 0,65 0,47
KoedivjieHT abcontoTHOI MikBigHOCTI, pasu 0,02 0,02 0,03 0,07 0,15 0,12
YncTuit 06opOTHUIA KaniTan, TUC. TPH. -426 482,00 -795620,00 -61123500  -779217,00 -124 101,00 -283 941,00
MokasHuku ¢piHaHcoeoi cmilikocmi ma cmabinsHocmi

KoediLieHT dhiHaHCOBOI He3anexHocTi, pasu - - 0,03 0,04 0,05 0,05
YucTuit poboumit kanitan, TUC. TPH. -485 327,00 -83149500 -825375,00  -851657,00 -874858,00 -1049 926,00
BigHoLLeHHsi cymapHux 3060B'A3aHb 0 akTUBIB 1,08 1,52 0,96 0,96 0,94 0,92

BigHoLweHHs BnacHoro kanitany 4o cymMapHux
3000B's13aHb - - 0,04 0,04 0,06 0,05

[lix BmIMBOM 3HAYHOI NHTOMOI Barm OCHOBHUX 3aco0iB (BHpOOHMYHMX (OHIB)
BAT «Opnecaobnenepro» 4YucTHH poOOYME KamiTal € BIJEMHMM 1 HOTO Big€MHA
BeJIMYMHA MOCTYIOBO 3poctae. Ctanom Ha 01.10.2007 p. BiH ckiaB (-)1 049,9 muH. TpH.

AHani3 nokasHukiB AiinoBoi akTuBHOCTI BAT «OpnecaobneHepro»

[Mounnatoun 3 2005 poky, CHOCTEpIracTbcsi MPHCKOPEHHS OOOPOTHOCTI AaKTUBIB
BAT «OpnecaobieHepro» 3a paxyHOK 3pOCTaHHS MPOJaXKiB (BHACTIIOK MiIBUIIECHHS I[IHU
peanizamii) — 531 gni y 2005, 423 —y 2006 pokax, 363 ani 3a 9 mic. 2007 poky (Tabnuis
4.4).

Tabnuus 4.4. [iunamika nokasHuku ainosoi aktuBHocTi BAT «Opecao6neHepro» npotarom 2003-9 mic. 2007 pp.

Moka3Huk 2003 2004 2005 2006 9 mic. 2007
TepMmiH 060pOTHOCTI aKTUBIB, AHIB 440 447 531 423 363
TepMiH 060POTHOCTI NOTOYHMX aKTUBIB, AHIB 217 127 135 113 90
TepmiH o6opoTHocTi aebiTopchbkoi 3aboproBaHocTi, AHIB 159 78 73 54 42
TepMiH 060POTHOCTI KpeaMTOPCLKOi 3a60ProBaHOCTI, AHIB 533 456 438 250 119
TepmiH 06opoTHOCTI 3anacis, AHiB 16 15 15 13 11
TpuBanicTb (hiHaHCOBOrO LWKNY, AHIB -358 -363 -350 -182 -65

Takum unHOM, Tepiox OOOPOTHOCTI [eOITOPCHKOI 3a00ProBaHOCTI IMOKpAIlyBaBCs
MpOTSATOM  aHami3oBaHoro mepioxy 3 155 muiB y 2003 poui mo 42 gHiB 3a
9 mic. 2007 poxy. BiamoBigHa TeHIEHIliS TaKOX XapaKTepHAa IJs TEPMiHY OOOPOTHOCTI
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KpeauTopchkoi 3a0oproBanocti — 505 auiB y 2003 pori ta 118 mriB 3a 9 mic. 2007 poky.
Taka TpuBajicTh TEpPMiHY OOOPOTHOCTI KpPEOUTOPCHKOI 3a00PTOBAHOCTI IOSICHIOETHCS
3HAYHOIO 3a00pTOBaHICTIO Tepela mocTadansHukoM (6opru 3 1999 poky). Ilepenycim, e
MOB'S3aHO 31 CHHCAHHAM Ne0ITOPCHKOI  3a00prOBaHOCTI Ta PECTPYKTYPH3AITIEIO
KPEIUTOPCHKOI 3a00pPrOBaHOCTI MUISIXOM IIEPEBEIEHHSA ii Yy JOBTOCTPOKOBY, IO HE
CBITYUTH TIPO SKICHI 3MiHH, OAHAK 3a PIMICHHSAM CYIy BHIUIATH MAalOTh 3IIHCHIOBATHUCS
npotsaroM 40 pokiB, mo TOCIA0II0E OOProBUH TATap 1 HEBH3HAYCHICTH MIOJO BHUMOT
KpenuTopa.

Tpusanicte QinancoBoro nukiay 3miamiaacs 3 (-)350 auie y 2005 pori mo (-)65 mHi 3a
9 mic. 2007 poKy y 3B'SI3KYy 3 PECTPYKTYPH3AIIEI0 KPEIUTOPCHKOI 3a00proBaHOCTI MeEpe/]
HIT «EHepropuHoK».

Iloxaznuku mikBigHOCTI BAT «Opnecaobmenepro» mepeOyBaiw Ha HHU3BKOMY pIiBHI TPOTSITOM
aHaJIi30BaHOTrO TEPioay — MOKa3HUK MOTOYHOI JIikBimHOCTI AopiBHIOBaB 0,5 Ha 01.10.2007 p. Yuctuit
o0opoTHH KamitTan OyB Big'€MHHM 0e3 BHUpa)K€HOI TEHAEHIli MPOTATOM aHalli30BaHOTO TEPioLy
((-)283,9 man. tpu. Ha 01.10.2007 p.). Koediuient ¢pinancoBoi He3aneKHOCTI CBITYUTH PO BUPAKEHY
3QJIEKHICTh Bill 3a]ly9eHOTO KaIliTaay MpoTsaroM aHamizoBaHoro mepiomy (0,05 ma 01.10.2007 p.).
[Tounnarouu 3 2005 poky, CIIOCTEPIraeThest MIPUCKOPEHHS 000pOTHOCTI AKTHBIB
BAT «Opnecaobnenepro» 3a paXyHOK 3pOCTAaHHS IPOMAXKiB BHACIIIOK TABHINCHHS IIHW peai3artii
(363 i 3a 9 mic. 2007 poky). Tepminu 0OOpPOTHOCTI  eOITOPCHKOI Ta  KPEIUTOPCHKOI
3aboproBaHocTeil mouanu mokpartyBatucs 3 2005 poky. Ilepemycim, e mMOB's3aHO 13 CIUCAHHSIM
ne0iTOpcbKO1  3a00pProBaHOCTI Ta PECTPYKTYPH3ALI€I0 KPEAUTOPCHKOT 3a00pPTrOBaHOCTI MUIIXOM

TiepeBeIeHHs 11 y IOBTOCTPOKOBY 3 TIOTamIeHHIM MpoTsaroM 40 pokiB.

4.4. AHaniz rpowosnx norokis BAT «0OpgecaobsieHepro»

I'pomioBi motoku Bix omepariiiioi mismbHOCTI BAT «Opecaobnenepro» 3 2005 poky
ctanu poxatHuMu. Takum duHOM, y 2005 pomi BoHM craHoBwiu 43,4 MIIH. TpH. Y
2006 porri Bouu 3pociu 10 90,8 MIIH. TPH. 32 paxyHOK 301IbIICHHS 1HIIUX ONepariiitHux
JIOXO/IB 1 TOTOYHUX 3000B'13aHb.

EMITeHT akTHBHO 3IIMCHIOE IHBECTYBaHHS B HEOOOPOTHI aKTHMBH, IO BiTOOPaXKyeThCs
301IBIIEHHSAM BiJ'€MHOTO 3HAYEHHS TPOMIOBUX MOTOKIB BiJl iIHBECTHIMHOI AisUTHHOCTI.
Tak, BoHu craHoBuid (-)111,4 muH. rpH. y 2006 pomi. Kpim TOro, mignpueMcTBO
3aiiMa€eThCsI TOPTiBieto (JiHAHCOBUX 1HBECTHLIN 3 METOIO yNPaBIiHHA JTIKBIAHICTIO.

VY 2004 pori migIpUEMCTBO OTPUMANIO JOBrOCTPOKOBI (PiHAHCOBI pecypcH, IO CIPHSIIO
CYTTEBOMY 3POCTAaHHIO TPOLIOBHX MOTOKIB BiJ (piHaHCOBOI AisuibHOCTI A0 205,8 MITH. TpH.
Ta Bxe B 2006 poui moka3zHuk gopiBHIOBaB (-)0,6 MuH. rpH. (Tabnuug 4.5).
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Tabnuus 4.5. QuHamika rpowosux notokis BAT «Opgecao6neHepro» nporsairom 2004-2007 pp., TUC. FpH.

Moka3Huk 2004 2005 2006 2007

OnepayitiHa disnbHicmb

YucTui foxia Bi peanisavyi npoaykuji 780822,0 833 194,0 1088 659,0 1425 300,0
CobisapricTs peanisosaHof npoayKLji -796 958,0 -825071,0 -1.080 650,0 -1272253,0
T'powosud nomik eid peanizauii npodykyii -16 136,0 8123,0 8009,0 153 047,0
IHwi onepauyiiii AoxoAn 28 864,0 26 250,0 57 507,0 56 983,0
IHwi onepavitni BuTpaTh -43833,0 -37/588,0 -35970,0 -81760,0
AnMiHiCTpaTUBHI BUTPATY -22684,0 -24 685,0 -26 309,0 -36 469,0
Butpatu Ha 36yT 0,0 0,0 -798,0 -559,0
BincoTku 3a kpegutamm 0,0 -12,0 -4.090,0 -4653,0
MoAatok Ha npubyTok 0,0 0,0 -8 069,0 -31216,0
AmopTu3avjs 45 878,0 46731,0 56 259,0 67 896,0
36inbLUeHHs/3MeHelLeHHs 3a6e3neyeHb 3184,0 199,0 4336,0 10 375,0
[polwuoBi NOToKM BiA onepaviiiHoOi AiSNLHOCTI 40 3MiH B 060pOTHMX

aKTMBax -4727,0 19018,0 50 875,0 133 644,0
3MeHLUEHHs/30inbLUEHHS 0BOPOTHIX aKTUBIB -4 8440 17193,0 6 451,0 -19477,0
Canbpgo goxoais/Butpat ManbyTHix nepiogis 4420 203,0 107,0 4310
3MeHLIEHHS/36iNbLUEHHS MOTOYHIMX 3060B'A3aHb -151 098,0 6940,0 33390,0 64 467,0
Ipowoei nomoku gid onepayitiHoi disnbHocmi 161 111,0 43 354,0 90 823,0 179 065,0

IHeecmuyiliHa disnbHicmb

Peanisalis (iHaHCOBNX iHBECTULLiA 15703,0 4001,0 450,0 0,0
PeanisaList He06OPOTHNX aKTUBIB 12773,0 4697,0 949,0 563,0
IHWi nnaTexi 0,0 0,0 50 0,0
MpupGaHHs HeoGOPOTHNMX aKTBIB -30917,0 -57 055,0 -112775,0 -193226,0
MpuaBaHHs diHaHCOBIX iHBECTULLiI -35230,0 -5950,0 0,0 -120 156,0
Canbpo iHWKX IHBECTULAHIX 1OXOAiB/BUAATKIB 0,0 71,0 0,0 164,0
Ipowoei nomoku eid iHeecmuyitiHoi disnbHocmi -37671,0 -54 236,0 -111 381,0 -312 655,0

®iHaHcoea disinbHicmb

HanxomxenHs nosukosyx pecypei 7140,0 15951,0 42198,0 116 076,0
IHwi HaAXOKeHHs/BUaATKM 205 899,0 0,0 0,0 115000,0
[HWi nnaTexi 0,0 0,0 -1136,0 -18 877,0
MoralleHHs Tina KpeAUTHUX pecypei -7258,0 -4 437,0 -41625,0 -69700,0
Ipowoei nomoku eid ¢hinaHcosoi dianbHocmi 205781,0 11514,0 -563,0 142 499,0
Yucri rpowogi noToku 6999,0 632,0 -21121,0 8909,0
3aMLLOK Ha noYaTok poky 16 448,0 23447, 24079,0 2958,0
3anMLLIOK Ha KiHeLjb POKY 234470 24079,0 2958,0 11867,0
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TakvM 4YHHOM, CIIOCTEPITa€ThCs CIaJaroya TEHJCHINS BEIWYMHU YUCTUX TPONIOBUX
nmoTokiB BAT «Onecaobmenepro». A came BoHH cTaHoBwm 7,0 MutH. TpH. ¥y 2004 porri,
0,6 M. TpH. ¥ 2005 pomi Ta Bke (-)21,1 muH. TpH. ¥ 2006 porti. Hacammepen, 1ie
MTOB'S3aHO 3 MPHUI0AHHSAM TEXHOJIOTIYHOTO OOJIaJHAHHS, SIEKTPOTEXHITHOI JIabopaTopii 1
TpaHCOpTHUX 3aco0iB B 2006 pori. BapTo 3a3HaunTH, MO OMNEpaliHHUX TPOMIOBHX
MMOTOKIB HE JTOCTATHRLO IS TIOKPHUTTS 3MIMCHIOBAHUX ITiAMPHEMCTBOM 1HBECTHITIH.

I'pomoBi motokm Bim omepariitnoi misiteHOCTI BAT «Opecaobmenepro» 3 2005 poxy cramu
pogatHumu. Y 2006 pori BoHm 3pocnu g0 90,8 MIH. TpH. 3a paxyHOK 30UIBLICHHS 1HIIMX
OTepaIifHuX JOXOMIB 1 TOTOYHUX 3000B's3aHb. EMITEHT aKTHBHO 3[iliCHIOE iHBECTyBaHHS B
HEOOOPOTHI aKTUBH, IO BiOOPAKY€ETHCS 30UTBIIICHHSIM BiJ'€MHOTO 3HAUYCHHS TPOIIOBHUX MOTOKIB Bif
IHBECTHIIIHOI MisTBHOCTI. BapTo 3a3HaYUTH, 110 ONEpariifHuX TPOIIOBUX ITOTOKIB HE JOCTATHHO IS
TMOKPHUTTS 3AIMCHIOBAHUX TMIAMPUEMCTBOM iHBeCTHIIH. CHIOCTEpIra€ThCs Craaaroyda TCHACHIIISA
BEITMYMHM YHCTUX TpomoBuX mOoTOoKiB BAT «Omecaobmenepro». Hacamrepen, Ie IoB's3aHO 3
NpUAOAHHAM TEXHOJIOTIYHOTO O0JIaJHAHHS, eJIeKTPOTEXHIYHOT JabopaTopil 1 TPAaHCIIOPTHUX 3aCO0IB y
2006 pori.

4.5. lMoxa3HMNKH MOKPUTTS BUTPAT 38 KPEAUTHUMH PecypcamMm
BAT «OpgecaobsieHepro»

EBITDA BAT «OpnecaobiieHepro» mocsria ITOJATHOTO 3HAYSHHS 1 Modaia 3pOCTaTH 3
2005 poxy. A came ii mokasHuk y 2006 pomi TepeBUIMB AHAIOTIYHHA TOKAa3HUK
MUHYJIOTO POKYy B 2 pasu i mopiBHioBaB 64,8 muH. rpH. 3a 9 mic. 2007 poxy EBITDA
30impmmnaca Ha 61,0% mopiBHSHO 3 BignmoBigHuUM mepiomgom 2006 poxy, CTaHOBHBIIH
72,5 mutH. TpH. (Tabmmis 4.6).

Tabnuug 4.6. MokputTa GoproBux 30608’A3aHL BAT «OpecaobneHepro» npotarom 2002-9 mic. 2007 pp.

Moka3Huk 2002 2003 2004 2005 2006 9 mic. 2006 9 mic. 2007
YucTiit npubyTok/36UTOK, TUC. TPH. -84947,0 -236071,0 -147550,0 4033,0 42450 45,0 60,0
Mopatok Ha npubyTok/AoXia 3 NoAaTky Ha

npubyTOK, TUC. IPH. 0,0 67 724,0 39099,0 -22 336,0 236,0 1518,0 18772,0
AMOpTH3aLLisi, TUC. TPH. 27 556,0 29636,0 45878,0 46 731,0 56 259,0 40818,0 49031,0
BincoTkv 3a kpeguTamm, TUC. TPH. 0,0 2725,0 2347,0 2963,0 4100,0 2629,0 4590,0
EBITDA, T1C. rpH. -57391,0  -271434,0 -60 226,0 31391,0 64 840,0 45010,0 72 453,0
Bunnara no oCHOBHiit CyMi KpeauTy, TUC. TPH. 0,0 2277,0 7258,0 4437,0 41625,0 0,0 71691,23
Bcboro Bunnati no BiACOTKax Ta OCHOBHIN CyMi

KpeauTiB, TUC. TPH. 0,0 448,0 4911,0 1474,0 375250 26290 7628123
EBITDA / Bidcomku - - - 10,6 15,8 17,1 15,8

EBITDA / Bcbozo gunnamu no kpedumHum
pecypcam - - - 4,2 14 17,1 1,0

[Toxazauk nokpurts EBITDA BimcoTkiB 3a kxpeauTHuUMH pecypcamu 3 2005 poky crtaB
nmocratHiM. Bin gopisatoBaB 10,6 'y 2005 Ta 15,8 y 2006 pokax. 3a mepion
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9 mic. 2007 poxy TmOKa3HWK cTaHOBUB 15,8, mpotm 17,1 3a BiamoBimHuil Tmepion
2006 poky

[Toxa3HMK TOKPHUTTS BIICOTKIB Ta BCix BUILIAT 3a Kpeauramu BAT «OpecaobieHeproy
nepebyBaB Ha mocTaTHBOMY piBHI — 1,0 3a 9 mic. 2007 poky.

EBITDA BAT «OnecaobneHepro» Ja0csTIa JI0AaTHOTO 3HAYeHHs 1 movana 3poctatu 3 2005 poky. 3a
9 mic. 2007 poxy EBITDA 36insmmnacs Ha 61,0% mopiBHsHO 3 BignosigHum mepiogom 2006 poky,
cranoBuBIM 72,5 miH. TpH. [lokasauk mokpurtss EBITDA BigcoTkiB 3a KpeAMTHUMH pecypcamu 3
2005 poky craB gocrtatHiM — 3a nepiog 9 wmic. 2007 poky mnokasHuk craHoBuB 15,8. [lokasHuk
MOKPUTTS BIJICOTKIB Ta Bcix BUmaT 3a kpemutamu BAT «OpnecaobneHepro» mepeOyBaB Ha

nocraTHeOMY piBHI — 1,0 32 9 mic. 2007 poky.
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5. AHani3 6oproBux 306oB’si3aHb BAT «OpnecaobneHepro>»

IndopmMaunis npo 6aHKiBCbKI MO3UKMU

Indopmarniro mpo OankiBebki mo3uku BAT «Onecaobienepro» HaBeleHO B TaOJHIN
(Tabmuus 5.1).

Tabnuus 5.1. HasBHi 6ankiBcbki no3ukn BAT «OpecaobneHepro» ctaHom Ha 19.12.2007 p.

. . Cnnaveni
Cyma 3a Exai [ata firoya 3aboproBaHicTb Hapane .

Bank-kpegutop [0roBopom KBIBANEHT,  \ \ ananHs Para BiICOTKOBAa  3a KpeauTamu 3aBesneuenns, CImCoTKM
) yknan, A peal , s

THUC. TPH. noraweHHs o) ¢ 3a piK,
TUC. YM. 0. norosopy cTaBka (% piyHux) TUC. TPH. cyma

TUC. TPH.

3AT «Anbha 3000,0 15150,0 11.12.2006  11.12.2008 13,8% (rpH.), 1000,0 OcHoBHi 3acobu: 681,0
BaHk» non. CLIA 11,0% (gon. CLUA), BMCOKOBOSTBTHI
10,5% (eBpo) Mepexi -
(27 514,3 TnC. TpH.)

3AT «Anbtha 7000,0 35350,0 26.07.2007 26.07.2010 12,6% (gon. CLLA), 14918,0 Mopyka 353,0

BaHk» aon. CLA 13,31% (rpH.),
11,8%(eBpo)

BAT «BTB» 7 400,0 37370,0 30.05.2007 30.05.2008 15,5% (rpH.), 373700 OcHoBHI 3acobu: 21470
non. CLIA 10,5% (iHo3emHa BMCOKOBOIBTHI
BantoTa) Mepexi
(52 922,6 TIC. rpH.)

BAT «Owan6aHk»" 15000,0 15000,0 29.08.2007  27.08.2008 15,0% (rpH.) 12 560,0 MaiiHosi npasa 448,0
TPH. (1819,0 TUC. rpH.)

BAT OwwanbaHk» 20000,0 20000,0 05.12.2007  27.11.2008 14,5% (rpH.) 0,0 MaitHoBi npaBa 0,0
TPH. (100 225,8 TUC. IpH.)

Oinig 5000,0 5000,0 26.08.2007 26.08.2008 Bif 2% [0 0,0 HanexHi Ha npasi 19,0
BAT «MepLumit TPH. 21% (rpH.) BNaCHOCTI iMeHHi
IHBECTULiHWIA iHBECTULLiIHI
BaHk» B M. Opeca cepTudikatn
20 000 LwTyK -
(34 399,4 TiC. rpH.)

BAT Owwan6aHk» 5000,0 5000,0 29.08.2007 27.08.2008 [T} 0,0 MaitHoBi npasa 450
TPH. (16 282,9 TnC. rpH.)

Bcebozo: 132 870,0 65 848,0 3693,0

[Ipotsirom 2007 poky o0csT 3a00proBaHOCTI 32 KpeAUTaMH 30UTBIIMBCS Maibke y 3 pa3u
BHACNTIJIOK BIAKPHUTTS TM'STH KPEOUTHHUX JiMiTiB. TakumM dYWHOM, Ha KiHEIb
9 mic. 2007 poky 3ab0proBaHicTh 3a KpeIUTaMHu CTaHOBMJIa 56,4 MiH. rpH., T00TO 3,9%
BamroTh OamaHcy. Ctanom Ha 31.12.2007 p. EMiTeHT KOpHCTYBaBCS KpeauTaMu
3aranpHUM  JiMiToM 132,99 muH. rpH.  (He3MinHMi 3 19.12.2007 p.) CraHoMm Ha
31.12.2007 p. 3aboproBaHicTh 3a OaHKIBCBKUMH TO3WKaMH EMiTeHTa cTaHOBMIA
65,8 MutH. TpH. (He3minHa 3 19.12.2007 p.) YV cTpyKTypi KpeaIuTHOTO mopTdens KoMnaHii
HasBHI KpPEIWTHI JiHii, 3alydeHi JUIsl IHBECTHIIMHUX IIed Ta JaBa oBepapadTH Ha
MIOITOBHEHHSI 00OPOTHUX KOLITIB.

3abe3neyeHHsAM [UIS  KPEOUTIB BHUCTYMAIOTh BUCOKOBOJIBTHI MeEpexi, I1HBECTHIlIHHI
cepTtudikath, mopyka ta MaifHOBI ipaBa. CtaHOM Ha KiHers 9 Mic. 2007 poKy aKTHUBH, 110
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nepe0yBaliil i 3aCTaBOIO cTaHOBWIHM Onmm3bko 40% Bim CyMH yciX OCHOBHHX 3aco0iB,
MPUYOMY Ha 3aCTaBy 3a MOpyKoro nmpumnanaio 17% ycix oCHOBHHX 3ac00iB.

[limmpueMCTBO Mae TpH JOTOBOPH MOPYKH 3a KpeXUTHUMH 3000B's3aHHsIMH BAT «EK
«KutoMupoOIeHEPTOY (2,2 mutH. gon. CIIA) bi (o) 2009 poxky, BAT ««EK
CeBacToIOILEHEPTOY (10,0 mytH. mo. CIIIA) i BAT «KipoBorpano6ieHeproy»
(5,0 muta. mon. CIIA) no 2012 poxy, 3riHO 3 SKUM B 3aCTaBy HAJIaHO pyXoMe MalHO
BAT «Opnecaobiieneproy.

3aboprosaHicTb nepea AN «EHepropnHok»

EmiTent mae cyTTeBuit 00caT Kpeauropcrkoi 3aboproanocti repen 11 «ErepropuHoK».
Cranom Ha 01.10.2007 p. cymapHa 3aboproBanicte nepen JI1 «Enepropurok» ckiamae
986,6 MiH. TpH., y TomMy umchi 73% mnpumagae Ha TOBrOCTPOKOBI 3000B'M3aHHA. Y
TabnwI HaBeAeHO iH(opMaIIio y po3pi3i BHHUKHEHHS 3a0oproBanocTi (Tabmurs 5.2).

Tabnuus 5.2. CtpykTtypa 3a6oproBaHocTti BAT «Ogecao6neHepro» nepea [l «EHepropuHok» ctaHom Ha 01.10.2007 p., TUC. IpH.

[laTa BUHMKHEHHs1 3a60proBaHoCTi Cyma Mutoma Bara, %
1999 194 324,6 19,7
2000 235426,3 22,9
2001 342 456,9 347
2002 115315,6 11,7
2003 58 475,1 42
2004-2007 40619,9 59
Bcebozo 986 618,4 100

Cranom Ha kinelb 9 mic. 2007 poKy pecTpyKTypu30BaHa 3a00proBaHiCTh CTAHOBUTH 77%
(760,5 muH. TpH.) cymapHoi. 3a0oproBaHicth B po3mipi 31,8 MiH. TpH. TiepeOyBae Ha
CYyIOBOMY pO3DJIsiIi 3 iMOBipHICTIO ckopoueHHst 40-piuHoi posctpouku. Cyma
194,3 muH. rpH.  miyisirae  crimcaHdio  (Oopru 1999 poky). PimenusmM cyay Oyio
BU3HAYEHO, IO PECTPYKTYpU30BaHa 3a0OProBaHICTh — YHCTHH Oopr 761,5 MiH. TpH.
(955,8 MaH. TpH. pazoM 3 TeHel, 3% piuHuMH, IHQIALIHHUMH HapaxyBaHHSMH)
noramaeTscs 3a rpadikom mpotsrom 40 pokiB — 3 ciuns 2007 poky mo 1 991,2 tuc. rpH.
mowmicaus. Pemra pecTpykTypuszoBaHoi cynoM 3a00proBaHOCTI — YHCTUH Oopr
26,3 miH. TpH. (34,9 MuH. TpH.  pa3oM 3 meHero, 3% pivyHUMH, IHQIAHIHHAMU
HapaxyBaHHSAMH) TMoramaetscsl TpoTsaroM 4 pokiB — 3  kBiTHI 2007 poky 1O
726,4 Tic. TpH. momicsug. TakuM YMHOM, 3arajbHUH MICSYHMH IUIaTiX 3a Trpadikom
craHoBuTh 2 717,6 TMC. TpH.  3TigHO  3aTBEPIKEHOTO  AITOPUTMY  PO3PaxyHKIB,
MiAPUEMCTBO Mae IOJeHHO po3paxoByBatucs 3 Il «Enepropunok». Tum ugacom, B
ciuni-motoMy 2008 poKy MiANPHEMCTBO 3MIHCHIOE OIUIATY IIOJCHHO, MMPOTE HEMOBHICTIO
BHACIIIIOK 3aTPUMKHU BHIUIAT BiJl CIIO)KMBAYiB Ta KOPUT'YBaHb TapU(]iB, Ta B KiHI MicsLs
roramae BCro 3a00proBaHiCTh.
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IHcdopmaulia npo 3annaHOBaHUW BUNYCK o6nirauin

Mertoto Bunycky obmiraniit BAT «Onecaobnenepro» Ha 3aranbHy cymy 500 MIIH. TpH. €
3alydeHHs KOIITIB Ui 3MiHCHEHHS IHBECTHIIMHOI IiSUIBHOCTI B €HEPreTHIl, a came:
OYIIBHUIITBO Ta PEKOHCTPYKIi ENEeKTPHYHUX MEpEeX IMiBJACHHO-3aXiJHOTO pETiOHY
Opecpkoi obmacti (OymiBHUIITBO HOBUX ToBiTpsHUX diHiid 110 kB «bonrpaa-bymkak-
Peni», «I3main-Kimis», «Kinis-Ctpymox» 3aralbHO0 MpOTsDKHICTIO moHan 120 km Ta
pexorcTpykmist icHyrounx [IC 110 kB «bonrpan», «bymkak», «PeHi»), OyaiBHUITBO
HoBoi mifcranmii 110 kB «MapazniiBcbka» y meHTpanbHil dacTuri M. Omeca Ta miHil
enekrporioctadanHs 110 kB pgnst xuBieHHs 1iel migcraHiii, OymiBHHITBO HOBOI
migcranmii 110 kB «Yy6aiBka» y M. Ogeca ta niHild enexktponocradanHs 110 kB mns
JKUBJICHHS ITi€i MmimcTaHIlii, pekoHCTpykmis minctanmii 110 kB («Apkamis», «Temmy,
«Taiposey, «CyBOpIBCBKaY, «Jly3aHiBKay, «Hymxkay, «b-JIHICTPOBCHKY,
«Aptunepiiiceka», «HopHOMOpKa»), pekoHcTpykiis I1JI 110 kB («¥YcatoBo-Uymkay,
«TEIl-Uymka», «YcaroBe-3actaBa 1,2», «Apum3-Ctpymok», «bepesiBka-Icaesey),
OymiBHHUIITBO Ta PEKOHCTPYKIIiS po3moainpunx Mepex 0,4-10 kB (morax 400 kM miHii Ta
200 migcranmiit 10/0,4 xB) 1 BHpOOHHUIITBO €IEKTPOCHEPTIi.

OCHOBHI TTapaMeTpH 3aIIaHOBaHOI eMicii HaBeAeHO B Ta0ymi (Tabmurs 5.3).

Tabnuus 5.3. MapameTpu 3annaHoBaHoi emicii oGnirauin BAT «OgecaobneHepro»

Bwa obniravii:

iMeHHi, BincoTkoBi, 3abeaneyeHi obnirauii

®opma icHyBaHHS:

Cepis:

O6csir BunycKy 3a HOMIHaNoM:
HomiHanbHa BapTiCTb:

Kinbkictb obnirauii:

[lata noyatky BigKpUTOrO PO3MILLEHHS:
[lata 3aKiH4eHHS BIAKPUTOrO PO3MILLEHHS:

TepmiH obiry:

KinbkicTb BinCOTKOBIX NepiogiB, BiACOTKOBMIA Nepiog;

BincoTkoBa cTaBka:

MoravueHHs obniravin:

AHgeppaiiTep

Ge3nokymeHTapHa
A

500 000 000 rpH.
1000 rpH.

500 000 og.

5 tpasHs 2008 poky
4 TpaBHs 2009 poky

nicns peecTpali 3BiTy Npo pesynsTaTh Bigkputoro (MybniyHoro) poamilieHHs obniraii i Bugavi
CBiOLTBA NPO peecTpaLito Bunycky obniraviin Ta Tpueae no 23 kBiTHs 2013 poKy BKMOYHO

60 BigcoTkoBKX NepiogiB

no 1-12-my BiACOTKOBMX Nepiofax BCTAHOBMIOETLCA B po3Mipi 15% piunmx. 3a nepiogamm 3 13-24,
25-36, 37-48, 49-60 BincoTkoBa CTaBKa BCTAHOBIIOETLCS 3a pilleHHsAM HarnsgoBoi
(CnocTepesxHoi) paay emiTeHTa, BUXOASYM 3 PUHKOBOI KOH'IOHKTYPY, ane He Moxe ByTu MeHLLNM,
Hix obnikoBa cTaBka HaljioHansHoro 6aHky YkpaiHu, Wo AiSTMME Ha MOMEHT NPUIAHSATTS piLLEeHHs!
npo po3Mip BiACOTKOBOI CTaBKM 3a BIANOBIAHUM BiACOTKOBUM NEPIOAOM.

3 24 xsiTHa 2013 poky no 1 TpasHs 2013 poky

BAT «MepLumit IHBeCTMLiAHMA BaHk»

Emitentom yxmaneno morosip mopyku 3 TOB «lliBnenna ['enepyroua Kommanis» Bin
19.12.2007 p. mpo 3abe3meueHHss Bumycky oOmirariii BAT «Onecaobmenepro», sk
nependavae  yKIQJCHHS JIOTOBOPIB TMOPYKHM MK BIAaCHHKaMH  oOJiramii  Ta
TOB «IliBnenna I'enepyroua Kowmmanis». 3rimHo 1ux pgoroBopiB TOB «IliBnenHa
I'enepyroua Kommnasis» 3000B’A3yI0ThCS 3MIHCHIOBATH 3a0€3MEUCHHS BUITYCKY OOirariiit
BAT «Opecaobnenepro», Bunymieanx Ha cymy 500,0 MITH. TpH. Ta B TIOBHOMY 00cCs3i
BignoBinatu 3a BukoHaHHS BAT «OpecaobneHepro» 3000B’s3aHb Tiepe]] BIACHUKAMHU
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obmirarii, ki yKITamyTh BIAMMOBITHUH IOTOBIp, a caMe BIAMOBIZATH 3a BHUILIATY
BIJICOTKOBOTO JOXOXIy 3a oOiramisMu, HOMIHQJIBHOI BapTOCTi oOmiramii mpm ix
MOTaIeHHi, BUTIJIATY BapTOCTi OOJIirariif mpy iX MmoramieHHi y MOpsSAKY, BU3HAUYCHOMY B
npocriekTi emicii obmiramiii. TOB «IliBgenna ['enepyroua Kommanis» Oyia 3acHoBaHa B
2007 pori Ta IUTaHy€ 3alyCK BIIACHUX TEHEPYIOUMX MOTykHOCTed y 2011 porti mms
3abe3medeHHs enekTpoeHeprielo Oxecy Ta Opmeckky o00dacTb. AKTHBH KOMIIAHIT
cTa”oBATH 101,5 MJIH. TPH., BTIM JTOXOJIIB BiJl OMEpAIliiiHOI iSIBHOCTI BOHA HE OTPUMYE
(domatok 3).

3a oOmiramismMu nependadeHi 60 BiICOTKOBUX MEPIOJiB, MO 3aBEpIICHHI SKUX OyJe
3MIHCHIOBATUCH BUILIATa BIJICOTKOBOTO JOXOMY BIAMOBIAHO 10 Tpadika, HABEJACHOTO B
Honatky 6. Ocranus 60-ta BUIUIaTa 3IMCHIOETHCS Pa3OM i3 MOTalIeHHsAM 3 24 KBIiTHS
2013 poky no 1 TpaBus 2013poky.

BimcoTrkoBa cTaBka 3a oOJiramisMu Opd BUIUIATI J0oXoay 3a 1-12 BiICOTKOBUMHU
nepiofaMu BCTaHOBIEHAa y po3mipi — 15% piuanx. Po3Mip BiJCOTKOBOI CTaBKH 3a
BiJICOTKOBUMHU miepiogamu 3 13-24, 25-36, 3748, 49—60 BCTaHOBIIOETHCS 3a PIICHHSIM
HarnsinoBoi (CrioctepekHOT) pay eMIiTeHTa, BUXOASIYH 3 PUHKOBOI KOH IOHKTYPH, aJic He
Moxke OyTH MEHIIUM, HiX 00JIikoBa cTaBka HarionansHoro 0anky YKpaiHu, o giiTUMe
Ha MOMCHT NPUHHATTS pilIeHHS NP0 PO3MIp BiICOTKOBOiI CTaBKH 3a BiJNOBITHUM
BiZICOTKOBUM TiepiofoM. EMiTeHT 3000B’s13y€eThCs OMyOJIiKyBaT HOBY BiICOTKOBY CTaBKY
MO BiAMOBiAHIM BUmIaTi abo MiATBEpAMTH HE3MIHHICTH MOMEPEAHBOI CTaBKU B TOMY K
odimiiinomy npykoanomy BupanHi JIKIIIDP, ne Oys omyOnikoBaHMI MPOCIIEKT eMicii
oOmiramii y cTpokw, BKa3aHi B Tabnuui (Tabauns 5.4):

Tabnuug 5.4. Tepmin ny6nikauii iHdopmauii npo BiacoTKOBY CTaBKY 3a BignoBigHUM Nepiofom

MopspkoBuii Homep nepiogy TepmiH (BkNIOYHO)
13-24 10 kBiTHs 2009 poky
25-36 10 kBiTHs 2010 poky
37-48 10 kBiTHs 2011 poky
49-60 10 kBiTHs 2012 poky

Buriara BiICOTKOBOTO JIOXOTY 3AIMCHIOIOTHCS Y HAIlIOHATIBHIM BaIIOTI YKpaiHu.

3a OakaHHSAM BJIAacHHUK oOiramiii Mae mpaBo HajgaTH oOmirauii EMiTeHTy ans iX BUKyy.
Llina Bukymy oOmirauiii n1opiBHIOE iX HOMiHaNBHIM BapToCTi. [l 3MiHCHEHHS BHKYILY
BJIACHUK 0O0Jiramiii abo HaJIeXHUM YHHOM YTIOBHOBa)KEHa HUM 0C00a Ma€ y BU3HAUCHHN
TEpMiH MOJATH 3asBYy Ha mpoAax obmiraniii Emitrentom (Tabmuus 5.5).
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Tabnuug 5.5. Tepminu noganHs EmiteHTy 3asB Ha Bukyn o6nirauin////fiif

[lata nouatky BuKyny

[ata 3aKiH4eHHsA BUKYNY

[ara noyatky npuiiomy 3asB

[laTa 3aKiH4YeHHA npuiomy 3asB

24 xaiTHa 2009 poky
24 xaiTHa 2010 poky
24 xBiTHa 2011 poky
24 xBiTHa 2012 poky

1 TpaBHs 2009 poky
1 TpaBHs 2010 poky
1 TpaBHs 2011 poky
1 TpaBHs 2012 poky

12 ksiTHs1 2009 poky
12 ksiTHs1 2010 poky
12 ksiTHs1 2011 poky
12 ksiTHS1 2012 poky

20 kBiTHa 2009 poky
20 kBiTHa 2010 poky
20 kBiTHa 2011 poky
20 kBiTHA 2012 poky

EmiTeHT Mae mpaBo Ha OCTPOKOBE IOTAIICHHS BHITYCKY OOirariii, sSKmo HUM Oyne
BUKYIUICHHH BeCh OOCST BHITyCKy. PilleHHS NpoO IOCTPOKOBE MOTAIICHHS BHITYCKY
obmiraniit npuiimae Harnsnosa (CriocrepekHa) pana Emitenra.

Jlxeperom morainieHHsT 00JIiTamiid i BUTIATH TOXOIB 32 OOJITaisiMHA € KOIITH EMIiTeHTa,
OTPHUMaHi BiJI TOCTIONAPCHKOT AISUTBHOCTI TICISA PO3PaXyHKIB 3 OIOHKETOM 1 CILIATH 1HIITHX
000B’I3KOBHX IIJIATEXKIB.

[Iporsrom 2007 poxy obOcsr 3aboproBanocti 3a kpemuramu BAT «OpnecaobieHepro» 301TBIIUBCS
Maibke y 3 pasu. Cranom Ha kineub 9 mic. 2007 poky 3a00pTroBaHICTh 3a KPEAWTAMH CTaHOBUJIA
56,4 mas. TpH. (3,9% Bamotu OamaHcy). Y CTpykTypi KpeautHoro mnoptdens Kommasii HasiBHI
KpeAWUTHI JiHiI, 3aJydeHl Juid IHBECTHUIINHHUX Lijed Ta oBepApadTH Ha MOMOBHEHHS OOOPOTHUX
komriB. CtaHoM Ha kiHenpb 9 mic. 2007 poky axkTHBH, MO TepeOyBald TijJ 3aCTaBOIO, CTAHOBUIIH
6mm3pko 40% Bim cyMHU yCiX OCHOBHHUX 3ac00iB, MPUUOMY Ha 3aCTaBy 3a MOpYyKoro mpumangano 17%
yCciX OCHOBHMX 3aco0iB. Tak, MiANPUEMCTBO Mae€ TPU JOTOBOPH TOPYKH 33 KpPEAUTHUMHU
3000B's3arasIMu BAT «EK «Xutomupobnenepro» mo 2009 poxy, BAT «EK «CeBacTomnomneHeproy i
BAT «KipoBorpagobnenepro» a0 2012 poky, 3riiHO 3 SKMM Yy 3acTaBy HaJaHO pPyXOME€ MaiHO
BAT «Opnecaobnenepro». Cramom wa  01.10.2007 p. cymapHa  3a00proBaHiCTh  TEpen
JIT «Enepropunok» cknagae 986,6 MiIH. IpH., B TOMY YHCII PECTpYKTypu3oBaHa — 77% cymapHOf,
pemta mepeOyBae Ha CYTOBHX PO3TJISAaX Ta YaCTHHA TIATAE CIUCaHHIO. PimeHHsM cymy Oyio
BU3HAUYEHO, 110 PECTPYKTYpHU30BaHa 3a00proBaHicTh (uuctuil 6opr 761,5 MIIH. IpH.) MOTramaeTsCs 3a

rpadikoM mpoTsarom 40 pokiB.
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Mertor Bunycky oodmiraniii BAT «Onecao0nenepro» Ha 3aranpHy cymy 500 MITH. TpH. € 3aiTydeHHS
KOIITIB JUIsi 3JIHCHEHHS I1HBECTHUIIINHOI [isSUIBHOCTI B CHEPreTHili, a came: OYIIBHUITBO Ta
PEKOHCTPYKIIi eNeKTPUYHNX MEpek MiBIeHHO-3aXimHoro perioHy Opmechkoi oOmacti (OymiBHHIITBO
HoBUX moBiTpsiHUX JiHIK 110 kB  «bonrpan-Bymkak-Peni», «I3main-Kimisy, «Kinis-Crpymox»
3arajbHOI0 TPOTSDKHICTIO moHan 120 kM Ta pekoHCTpykiis icHyrounmx [IC 110 kB «bonrpany,
«bymxax», «Peni»), OyaiBHULITBO HOBOI mifgcranii 110 kB «MapasniiBcbkay y HeHTpalbHIi YacTHHI
M. Oneca Ta niHil enekrporoctadanHs 110 kB s sxuBneHHs 1€l mifactaHiii, OymaiBHHIITBO HOBOI
migcraniii 110 kB «YybaiBka» y m. Ozneca Ta JniHii enekrpornocradants 110 kB myis xKuBIIeHHS i€l
migcTanuii, pexoHcTpykuis migcranuid 110 kB («Apkazgis», «Temn», «Taipose», «CyBopiBCbKay,
«Jly3aniBka», «Hymka», «b-/[HICTpOBCHKY, «ApTHiepiiicbka», «HopHOMOpPKaY), pekoHcTpyKitis [1J1
110 kB («YcaroBo-Uymkay, « TEL[-Hymka», «YcaTtoBe-3actaBa 1,2», «Apuns-Ctpymok», «bepesiBka-
IcaeBe»), OyIOiBHUIITBO Ta PEKOHCTPYKIis po3mominpuux Mmepex 0,4-10 kB (monan 400 km miHiA Ta
200 mincranuiit 10/0,4 kB) 1 BupoOHunTBO enexrpoeneprii. Ilopyuntenem EmiTenta BuUCTymae
TOB «IliBmenna ['enepyroua Kowmmanisiy, 3acHoBara B 2007pori. OO6ir oOsmirariii TpuBaTUME II0
23 xBitHs 2013 poxy BKIIIOYHO. BincoTkoBa cTaBka BCTAaHOBIIOETHCS Ha PiBHI 15% Ha mepiuuil pik.
EmitenTom mepemxbadeHo mpaBo JOCTPOKOBOTO IMOTAMIECHHS Y pa3i BUKYIy BCHOTO OOCSATY BHITYCKY 3a

pitennsm Harnsmosoi (Crioctepesknoi) paau EmiteHTa.
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BUCHOBOK

3a  pesynbTaTaMH  aHaNi3y  KPEAWTHUN  PEWTHHT  BUIYCKY  BIJICOTKOBHUX  OOuirarii

BAT «Enepronocrauanpia kommaniss OpjecaoOieHepro» BH3HAueHO Ha piBHI uaBB, mporxos

«CTA0LIbHMITY.
I'enepanbHmii IMpeKTOP C. A. /lyoxo
HavaapHuk Bixainy peiiTHHIyBaHHSA . 0. Menvnuk

NiANPHEMCTB NMPOMMCIOBOCTI Ta cepu MoCayr

IIpoBignmuii piHaHCOBHI aHATITHK Binginy 1. O. I'opna
peliTHHTYBAHHS MiAMPUEMCTB MPOMUCIOBOCTI Ta
chepu nmocayr
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Aopatku
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[DNani 6anancy BAT «OpgecaobneHepro», TUC. FpH.

[opatok fo penTuHrosoro 3sity Net

Crarti 6anaHcy

I. Heo6opomHi akmusu
HematepianbHi aktusn
HesaBeplueHe byaiBHULTBO
OcHoeHi 3acobu
[loBrocTpokoBi chiHaHCOBI iHBECTUL
[osrocTpokoBa febitopcbka 3aboprosaHicTb
BigcTpoyeHi noaatkoBi akTuBK
Il. O6opomHi akmueu
3anacu:
BMPOBHMYI 3anacy
roToBa NpoayKLis
TOBapu
Bekceni ogepxani
febimopchbka 3abopaosaHicms :
3a ToBapy
pe3epB CyMHiBHUX 6opriB
3a poapaxyHkamm:
3 BlomxeTom
3a BUAaHUMIN aBaHcamu
3 HapaxoBaHHWX J0XO/iB
|HWa noToyHa AebiTopchbka 3aboproBaHicTb
MoTouHi chiHaHCoBI iHBECTMLT
I'powoei kKowmu ma ix exgiganeHmu:
IHWi 060pOTHI aKTVBM
Il. ButpaTn maitbyTHix nepiogis

Bcboro aktusm

01.01.2003 01.01.2004 01.01.2005 01.01.2006 01.01.2007 01.10.2007 01.01.2008

TUC. TPH. % TUC. TPH. % TUC. TPH. % TUC. IPH. % THC. TPH. % TUC. TPH. % TUC. TPH. %
395262,0 40,6% 457 393,0 63,6% 866 877,0 72,6% 901 944,0 73,3% 9430810 731% 11180690 769% 11593970 76,1%
25340 0,3% 2395,0 0,3% 1971,0 0,2% 6 568,0 0,5% 7313,0 0,6% 5830,0 0,4% 0,0 0,0%
16 047,0 1,7% 220720 3.1% 23752,0 2,0% 38557,0 3,1% 43724,0 34%  125572,0 8,6% 86 678,0 5,7%
376 681,0 387% 3652020 50,8% 811 254,0 67,9% 804 583,0 654% 8314610 644% 8199260 564%  897856,0 58,9%
0,0 0,0% 0,0 0,0% 37768,0 3.2% 0,0 0,0% 0,0 0,0% 105928, 73% 1746470  11,5%

0,0 0,0% 0,0 0,0% 0,0 0,0% 0,0 0,0% 0,0 0,0% 230,0 0,0% 216,0 0,0%

0,0 0,0% 67724,0 9,4% 29900,0 2,5% 52 236,0 4,2% 60 583,0 4,7% 60 583,0 4.2% 0,0 0,0%
578775,0 594%  255981,0 35,6% 288 338,0 24,2% 327 754,0 26,6% 3462840 26,8% 3354710 231% 3582600 23,5%
316330 3.3% 31168,0 4,3% 32187,0 2,7% 36423,0 3,0% 422450 3.2% 43790,0 3,0% 759740 5,0%
316330 3,3% 31151,0 4,3% 32090,0 2,7% 36 148,0 2,9% 40670,0 3.2% 35499,0 2,4% 31487,0 2,1%
0,0 0,0% 0,0 0,0% 89,0 0,0% 219,0 0,0% 313,0 0,0% 357,0 0,0% 362,0 0,0%

0,0 0,0% 17,0 0,0% 8,0 0,0% 56,0 0,0% 1262,0 0,1% 7934,0 0,6% 44125,0 2,9%
11710,0 1,2% 920,0 0,1% 692,0 0,1% 1707,0 0,1% 1707,0 0,1% 0,0 0,0% 0,0 0,0%
460 021,0 47,2%  153313,0 21,3% 181 410,0 15,2% 152 353,0 124% 1693150 13,1% 1519820 10,5% 1667080  10,9%
445798,0 458%  120500,0 16,8% 130579,0 10,9% 129619,0 105% 1577850  12,2%  137562,0 95%  155541,0  10,2%
219,0 0,0% 3054250 42,5% 186 418,0 15,6% 144 600,0 11,8% 58 022,0 4,5% 777930 54% 64 978,0 4,3%
39,0 0,0% 20426,0 2,8% 44 640,0 3,7% 17 080,0 1,4% 8154,0 0,6% 11520,0 0,8% 8219,0 0,5%

39,0 0,0% 20426,0 2,8% 25558,0 2,1% 122,0 0,0% 68,0 0,0% 558,0 0,0% 20,0 0,0%

0,0 0,0% 0,0 0,0% 19079,0 1,6% 16 878,0 1,4% 7927,0 0,6% 10 962,0 0,8% 8199,0 0,5%

0,0 0,0% 0,0 0,0% 3,0 0,0% 80,0 0,0% 159,0 0,0% 0,0 0,0% 0,0 0,0%

14 184,0 1,5% 12 387,0 1,7% 6191,0 0,5% 5654,0 0,5% 3376,0 0,3% 2900,0 0,2% 2948,0 0,2%
0,0 0,0% 0,0 0,0% 0,0 0,0% 57881,0 4,7% 66 705,0 5.2% 68012,0 4,7% 38440,0 2,5%

20 008,0 2,1% 16 448,0 2,3% 234470 2,0% 24 079,0 2,0% 2958,0 0,2% 8 586,0 0,6% 11 866,0 0,8%
55403,0 5,7% 54 132,0 7,5% 50602,0 4,2% 55311,0 4,5% 63 354,0 4,9% 63101,0 4,3% 65272,0 4,3%
270,0 0,0% 7240 0,1% 1166,0 0,1% 963,0 0,1% 856,0 0,1% 700,0 0,1% 425,0 0,0%
974 307,0 100,0% 719 259,0 100,0% 1194 149,0 100,0% 1230 661,0 100,0% 1290221,0 100,0% 1454240,0 100,0% 1523453,0 100,0%
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[DNani 6anancy BAT «OpgecaobneHepro», TUC. FpH.

MpoposxeHHs [oaaTtky 4o penTuHrosoro 3sity Ne1

Crarti 6anaHcy

|. BnacHui kanitan
CraTyTHui KaniTan
[HLWKIA fopaTkoBUA KaniTan
PesepBHuii kanitan
HeposnogineHuit npubyTok (HenoKpuUTIA 36UTOK)
II. 3abe3neyeHHs HaCTyMHUX BUTPAT i NNaTexis
[1I. [loBrocTpokosi 3060B's13aHHs
IHLWi JOBrOCTPOKOBI (hiHaHCOBI 3060B'A3aHHS
BincTpoueHi nogatkosi 3060B's13aHHS
[HWi fOBrocTpOKOBI 3060B'A3aHHS
IV. MoToyHi 30608'A3aHHS
KopoTkocTpokosi kpeauTit GaHkiB

lMoToyHa 3a60proBaHiCTb 3a AOBIOCTPOKOBUMM
3000B's13aHHAMM

Bekceni BuaaHi

KpeauTopcbka 3aboprosaHicTb 3a ToBapu
MoToyHi 30608'13aHHS 3a po3paxyHkamu:
- 3.00€epXaHux aBaHcis

- 3 BlogKeTOM

- 3 no3ablompKeTHUX nnaTexis

- 3i cTpaxyBaHHs

- 3onnatv npaui

- 3yyacTukamm

IHLWi NOToYHi 3060B'A3aHHs!

V. [oxoau mMaitbyTHix nepiogis

Bcboro nacveu

01.01.2003 01.01.2004 01.01.2005 01.01.2006 01.01.2007 01.10.2007 01.01.2008

TUC. TPH. % THC. TPH. % TUC. TPH. % TUC. TPH. % TUC. TPH. % THC. TPH. % TUC. IPH. %
-90 065,0 -9,2% -374102,0  -52,0% 41502,0 3,5% 50287,0 4,1% 68 223,0 5,3% 68 143,0 4,7% 1529780  10,0%
52 124,0 5,3% 52 124,0 7.2% 52124,0 4,4% 52124,0 4.2% 52 124,0 4,0% 52 124,0 3,6% 52 124,0 3.4%
236 877,0 24,3% 1523730  21,2% 6926320 58,0% 672879,0  54,7% 6236650  48,3% 6028570 41,5% 4840550  31,8%
0,0 0,0% 0,0 0,0% 0,0 0,0% 0,0 0,0% 186,0 0,0% 399,0 0,0% 399,0 0,0%
-379066,0  -38,9% -578599,0 -804% -7032540  -58,9% 6747160 -548%  -6077520 -47,1%  -587237,0 -404%  -3836000 -252%
122,0 0,0% 1546,0 0,2% 47300 0,4% 49290 0,4% 9265,0 0,7% 42 258,0 2,9% 19640,0 1,3%
44200,0 4,5% 40214,0 56% 2483440 20,8% 68 474,0 5,6% 7423480  57,5% 7244270 49,8% 800490,0  52,5%
44 200,0 4,5% 0,0 0,0% 1943240 16,3% 0,0 0,0% 0,0 0,0% 0,0 0,0% 0,0 0,0%
0,0 0,0% 0,0 0,0% 0,0 0,0% 0,0 0,0% 0,0 0,0% 0,0 0,0% 710140 4,7%

0,0 0,0% 40214,0 5,6% 54 020,0 4,5% 68474,0 5,6% 7423480  57,5% 7244270 49,8% 7294760  47,9%
10052570  103,2% 1051601,0 1462%  899573,0 753% 11069710  89,9% 4703850  365% 6194120 42,6% 5503450  36,1%
0,0 0,0% 118,0 0,0% 0,0 0,0% 0,0 0,0% 19473,0 1,5% 56 417,0 3,9% 65848,0 4,3%

0,0 0,0% 0,0 0,0% 0,0 0,0% 0,0 0,0% 63 275,0 4,9% 50332,0 3,5% 70906,0 4,7%

687,0 0,1% 1937,0 0,3% 0,0 0,0% 5322,0 0,4% 806,0 0,1% 245,0 0,0% 245,0 0,0%
9762050  100,2% 10193650 141,7%  851773,0 71,3% 10438210 84,8% 254562,0 19,7%  276513,0 19,0% 115439,0 7,6%
28 365,0 2,9% 30181,0 4,2% 47 800,0 4,0% 57 828,0 4,7% 1322690 10,3% 2359050 16,2% 2979070  19,6%
649,0 0,1% 903,0 0,1% 29414,0 2,5% 41136,0 3,3% 80973,0 6,3% 84 266,0 5,8% 99321,0 6,5%
986,0 0,1% 1097,0 0,2% 524,0 0,0% 662,0 0,1% 4572,0 0,4% 14 400,0 1,0% 9870,0 0,6%

0,0 0,0% 0,0 0,0% 0,0 0,0% 0,0 0,0% 0,0 0,0% 0,0 0,0% 0,0 0,0%

1137,0 0,1%
3102,0 0,3%
0,0 0,0%
224910 2,3%
14793,0 1,5%
974307,0  100,0%

1106,0 0,2%
4248,0 0,6%

0,0 0,0%
22821,0 3,2%
0,0 0,0%
719259,0  100,0%

1571,0 0,1%
47510 0,4%

0,0 0,0%

11 540,0 1,0%
0,0 0,0%
11941490  100,0%

1501,0 0,1%
5566,0 0,5%

0,0 0,0%

8963,0 0,7%

0,0 0,0%
1230661,0 100,0%

2128,0 0,2%
6420,0 0,5%

0,0 0,0%

38 176,0 3,0%
0,0 0,0%
12902210  100,0%

2954,0 0,2%

6 362,0 0,4%
4018,0 0,3%
123 905,0 8,5%
0,0 0,0%
14542400  100,0%

3375,0 0,2%
6506,0 0,4%
4019,0 0,3%

1748160  11,5%
0,0 0,0%
15234530 100,0%




[NaHi npo chiHaHcoBi pesynbTat BAT «OpecaobneHepro», TUC. rpH.

Hopatok fo peiTuHrosoro 3sity Ne2

MokasHuK 2002 2003 2004 2005 2006 9 mic.2006 9 wic. 2007 2007
Hucmud doxid eid peanisauii npoOykuii 6399490 7029770 7808220 8331940 10886590 7440780 10210690 14253000
CobisapricTs peanizosaHoi npoayKuii 6855490 7349860 7969580 8250710 10806500 7278360 9209700 12722530
Banosuit npuGymor/sGumox 456000  -32009,0  -16136,0 8123,0 80090 162420 1000990  153047,0
IHwi onepauii Aoxoaw 237600 2557860 288640 262500 575070 302860 447000 569830
ARMIHICTPaTUBHI BUTPATU 199040 236810 226840 246850 263090 185660 230040 364690
Butpat Ha 30yT 0,0 0,0 0,0 0,0 798,0 54,0 121,0 559,0
Inwi onepavjitHi BuTpaT 425000 5019270 438330 375880 359700 292790 1016490 817600
Mpu6ymok/36umok eid onepayiliHoi
disnbHocmi 842440  -301831,0  -537890  -27900,0 24390 13710 200250 912420
IHwi chiarCoBi AoxonM 0,0 192,0 70,0 148,0 80,0 60,0 6,0 6,0
IHwi Aoxopu 297,0 1092,0 64 906,0 20579,0 141170 116770 3956,0 51140
®itiaHcosi BuTpaT 0,0 27250 23470 2963,0 41000 26290 4590,0 71450
Butpatu Big yyacri B kanitani 0,0 0,0 0,0 0,0 0,0 0,0 0,0 2520
IHwi evTpaTh 893,0 5230 1171550 8167,0 8055,0 6174,0 565,0 30647,0
Mpubymok/s6umok 0o onodamkysaHHs:  g4g400  .3037950 -1083150  -18303,0 44810 15630 188320 583180
MopaTok Ha npubyToK 00 00 39.099,0 00 236,0 1518,0 18772,0 53 296,0
Rloxin 3 nopaTy Ha npubyTOK 00 677240 00 223360 0,0 0,0 0,0 0,0
Hapasn-aitHi BuTpam 107,0 0,0 136,0 0,0 0,0 0,0 0,0 0,0
HucTwii npubyToki3GuTok 849470 -236071,0  -147 5500 40330 42450 450 60,0 5022,0
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[DaHi 6anancy nopyuutens TOB «[iBaeHHa MeHepytoya KomnaHisi», TUC. rpH.

Hopatok fo peiTuHrosoro 3sity Ne3

CrarTi 6anaHcy 01.10.2007
TUC. TPH. %
I. Heo6opomHi akmueu 1527,2 1,5
HesaBepLueHe OyaiBHULTBO 23,1 0,0
OcHogHi 3acobu 59 0,0
[loBrocTpokoBi (hiHaHCOBI iHBECTULT: 1498,2 15
Il. O6opomHi akmueu 100 008,0 98,5
3anacu: 0,3 0,0
BMPOGHIYI 3anacu 0,3 0,0
[ebitopcbka 3a60proBaHicTb 98 495,0 97,0
3a poapaxyHkamm: 1,0 0,0
- 3 DogxeTom 1,0 0,0
IHWa notoyHa aebiTopchbka 3aboproBaHicTb 98494,0 97,0
'POLLIOBI KOLUTK Ta iX eKBiBANEHTY: 15124 15
- B HaLliOHaMbHil BanKOTi 15124 15
IHWi 060pOTHI aKTVBM 0,3 0,0
Bcboro aktueu 101 535,2 100,0
1. BnacHull kaniman 100 076,4 98,6
CraTyTHuiA kaniTan 409 000,0 402,8
HeposnogineHuit npubyTok (HenoKpuTIiA 36UTOK) 26,4 0,0
Heonnayerui kanitan -308 950,0 -304,3
Il. 3abe3neyeHHss HacmynHux eumpam i nnamexie 0,0 0,0
Ill. Boe2ocmpokosi 30608 ‘sI3aHHS 0,0 0,0
IV. MomoyHi 30608 'A3aHHSA 1511,6 1,5
Kpeoutopcbka 3aboproBaHicTb 3a ToBapu 18 0,0
MoToyHi 30608'13aHHS 3a po3paxyHkamu: 1509,8 15
- 3.00€epXaHnx aBaHciB 1,0 0,0
- 3i cTpaxyBaHHs 2,6 0,0
- 3onnatv npaui 5,6 0,0
IHLLi NOTOYHI 3060B'A3aHHS 1500,6 1,5
Bcboro nacusu 101 588,0 100,0
[ani npo ¢hinaHcoBi peaynbTtati nopyunutens TOB «[liBaeHHa MeHepytoua KomnaHisi», TUC. rpH.
Moka3Huk 9 mic. 2007
Banosutl npu6ymok/36umok 0,0
IHWi onepaviiHi fgoxoan 51
IHWi onepaLiitHi BuTpaTH 331
Mpu6ymok/36umok eid onepayiliHoi disinbHOCMI: -28,0
[HWi noxoam 99 982,6
IHLWi BUTpPaTH 99 981,0
Mpu6ymok/36umok do onodamkyeaHHs -26,4
YucTuit npubyTOK/36UTOK -26,4
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Hopatok fo peiTuHrosoro 3sity Ned

IHopmauis npo pocsin poboTn nocaposux ocic BAT «Opecaobnenepro» cranom Ha 01.01.2008 p.

Crax
MoisBuwe. iv's. no- Pik 3aranbhuii  poGoTu
Gzl:rbxol:i ’ ’ Mocapay emitenta Hapop-  Ocsita  KBanichikauis BUPOOHMYMIA  Ha Mocaga 3a OCHOBHUM MicLieM po6oTH
KEHHs cTax (pokiB)  paHin
nocagi
CnexTop M. /1. [onosa 1964 Buwa  tOpucr 24 1 pik lMpeangeHt
Harnsgosoi 9 wmic. TOB «BC EHepgxi IHTepHeALWHN
(CnoctepexHoi) YkpaiHa»
panu
KomnaHis OBepkoH 3actynHuk lonon 1949 Buwa  IwxeHep-enektpuk 36 1 pik Bivie-MpeanpeHT 3
Entepnpaiisic (Overcon Harnsposoi 9 wmic. enekTpoeHepreTyHoro bisHecy TOB
Enterprises Limited) B (CnocTepesxHoi) «BC EHepmxi IHTepHerwWwHN YkpaiHa»
ocobi 3ommepa A.E. pagu
lnasosa O.B. Cekpetap 1956 Buwa  EkoHomicT 29 9 mic. [upekTop genapTameHTy
Harnsgosoi kopnopaTusHux BigHocuH TOB «BC
(CnocTepesxHoi) EHepaxi IHTEpHEeNLWHN YkpaiHa»
paau
TOB “BC EHepmxi Ynex 1976 BULA 1Opuct 8 1 pik Bile-npesnaeHT 3 NpaBoBKX NUTaHb
IHTepHenwHn YkpaiHa”, B Harnsposoi 9 mic. TOB «BC EHeppxi IHTEpHEALHN
ocobi Tapactoka B.B. (CnoctepexHoi) YkpaiHa»
papy
Komnatis BC EHepaxi Ynex 1956 Buwa |HXeHep-MexaHik 34 1 pik Mepwuwnit Biue-MpeanaeHt TOB «BC
IHTepHewwHn H.B. (VS Harnsgosoi 9 mic. EHepoxi IHTEpHEMWMHA YKpaiHa»
Energy International N.V.),  (CnoctepesxHoi)
B 0c00i JlaBperko M. M. paay
Kpoxina H. M. Unen 1958 BULLA EkoHomicT 29 3 poku ['onoBHWI cnewianicT AenapTameHTy
Harnsgosoi KOpMOPaTWUBHOTO YNpaBIiHHS
(CnocTepesxHoi) HAK «EHepreTuyHa komnaHisi YkpaiHuy»
paau
Ko3nos Axatoniit ['onosa npasniHHs 1957 BULLA EkoHomicT 30 1 pik l'onosa lNpaeniHHs
CemeHoBMY 9 mic. BAT «OpecaobneHepro»
PumaH AHacTacis YneH npasniHHs 1976 BULWA EkoHomicT 14 1 pik l'onoBHui byxrantep
AHppiiBHa 9 mic. BAT «OpecaobneHepro»
[asuaexko Mukona YneH npasniHHA 1949 BULLA IxeHep-enekTpuk 41 1 pik [MpeKTop TeXHIYHWI
OnekcaHaposuy 6 wmic. BAT «OpgecaobneHepro»
BorayeHkos Bitanin UneH npaBniHHs 1980 BULLA 1Opuct 10 00 p. [peKTop OpMANYHOIO AenapTaMeHTy
tOpiltoBny 10 mic.  BAT «OpecaobneHepro»
[yues tOpit AmutpoBuy UneH npaBniHHs 1969 BULWA IxeHep 3 21 1 pik BukoHaBunin aupekTop
aBToMaTu3aLii 08 mic. BAT «OpecaobneHepro»
CrptoueHko OnekcaHap YneH npasniHHs 1965 BULWA IWxeHep-enekTpuk 25 1 pik [unpekTop dhiHaHcoBui
Mukonanosuy BAT «OpecaobneHepro»
Mpouak Apocnas UneH npasniHHA 1950 BULLA [HxeHep-enekpuk 38 1 pik [upekTop KoMepLiiHuiA
CrenaHoBny CinbCbKOro 01 wic. BAT «OpgecaobneHepro»
rocroaapcTsa
®epopko A.M. [onosa PesisiHoi 1962 Buwa  IWxeHep-emektpuk 22 1 pik HayanbHuk Bigainy diHaHCOBOrO
KoMicil 9 wmic. MoniTopuHry TOB «BC Exeppi

IHTEpHEMWHN YkpaiHa»
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MponosxeHHs JoaaTtky Ao perTuHrosoro 3siTy Ned

IHchopmauis npo nonepenHi MicLs poboTH 3a OCTaHHI N’ATL POKiB

Mpi3Bue, im'a, no
6aTbKoBI

Mepiop

Koanos AHatonin
CemeHoBMY

PumaH AHacTacis
AHgpiiHa

[asupexko Mukona
OnekcaHapoBuy

BoraueHkoB Bitanin
tOpiltoBny

[yues tOpinn Omutposuy

CrptoueHko OnekcaHap
Mukonanosuy

Mpouak Apocnas
CrenaHoBny

Cnektop M. 1.

nasosa O. B.

3ommep A. E.

Tapactok B. B.

01.12.2002-16.02.2003 pp. — avpekTop OAeCcHKOro CEepBICHOMO exkcnyaTalliiHoro NiANpUEMCTBA ENEKTPUYHUX MEPEX
BAT «OpecaobneHeproy;

18.02.2003-18.03.2003pp. - 3aCTYNHMK BMKOHABYOrO AMPEKTOpa Mo KOHTPOMIO Haf, BUTpaTolo enektpoeHeprii BAT «OgecaobneHeproy;
19.03.2003-18.06.2003 pp. — BuKoHaBuMin aupekTop BAT «OpecaobneHeproy;

19.06.2003-01.12.2003 pp. - komepuiitHuin aupekTop BAT «OpecaobneHepron;

17.12.2003-10.01.2004 pp. - 3acTynHuk ronosHoro Byxrantepa KomyHansHoro nignpuemctsa «OgecatennoeHeproy;
12.01.2004-19.02.2004 pp. - BiLle-NPE3NAEHT MO 30BHILLHBOEKOHOMIYHMX 3B'A3kax KoHLepHy «Becenkay;
23.02.2004-15.02.2006 pp. - 3aCTYNHK AvpekTopa 3 ekoHoMiku TOB «CTUKOHY;

15.02.2006-10.05.2006 pp. — BuKoHaBuwin aupekTop BAT «OpecaobneHepron;

11.05.2006-01.06.2006p. — BukoHytoumit 0608'a3ku onosm MpaenitHa BAT «OpecaobneHepro;

02.06.2006 - no Tenepilukil yac - Fonosa lMpa.niHkg BAT «Opnecaobnereproy.

05.07.2002-17.03.2003p. - BMKOHyto4a 060B'S3KM 3aCTyNHUKa (hiHAHCOBOrO AMpeKTopa — ronosHoro byxrantepa BAT «CymuobneHeproy;
18.03.2003-06.04.2003p. — BuKOHytoua 060B's3kM ronosHoro byxrantepa AK «XapkiBobneHeproy;

07.04.2003-03.04.2006p.- 3acTynHuK hiHaHCOBOrO AMpeKTOpa — ronoBHuiA Byxrantep AK «XapkisobreHeproy;

04.04.2006-22.05.2006p. - 3acTynHuK ronosHoro byxrantepa BAT «OgecaobneHeproy;

23.05.2006 - no TenepiluKil yac - ronosHuin byxrantep BAT «Opecaobnereproy.

06.02.2002-16.09.2004p. - 3acTynHuk Fonosu NpaBniHHs- TexHiYHMiA aupektop BAT «3anopixoksobnereproy;
16.09.2004-16.01.2006p.- TexHiuHui aupektop BAT «3anopixksobneHeproy;

17.01.2006-21.08.2006p. - B. 0. AupekTopa TexHiuHoro BAT «OpecaobneHeproy;

22.08.2006 — no TenepilLHii Yac - aupekTop TexHivHuin BAT «OgecaobneHeproy.

20.06.2002-30.05.2003p. - npoigHmit topuckoHcynbT BAT «KiposorpagobneHeproy;

02.06.2003-16.06.2003p. - 3aCTYNHMK Ha4anbHUKa 3 NEPIOANYHUX MUTaHb pUANYHOTO AenaptamenTy BAT «OpecaobneHeproy;
17.06.2003-20.11.2003p. — 3acTynHMK HayanbHuka opuaguyHoro Biadiny BAT «OpecaobneHeproy;

21.11.2003-11.04.2007p. — HavanbHuK topuanyHoro siaainy BAT «OgecaobneHeproy;

12.04.2007 — no TenepiLLHiN Yac - AMPEKTop topuanyHoro aenaptameHty BAT «OpecaobneHeproy.

04.02.2003-01.01.2004p. — Ha4anbHWK Bigainy €KOHOMIYHOrO aHaniay nnaHyBaHHs TOB «Oaechbkuil 3aB0f LWaMNaHChbKIX BUHY;
02.01.2004-12.01.2006p. - 3aCTynHWK ronoBu NpasniHHs no iHaHcoBux NuTaHb TOB «Opechbkuii 3aB0f, LIAMMAHCLKUX BUHY;
12.01.2006-15.03.2006p. - 3acTynHuk ['eHepanbHoro AnpekTopa 3 ekoHoMiku 3AT «[lepLunii nikepo-ropinyauii 3aBoay;
20.03.2006-20.06.2006p. - 3acTynHuk chiHaHcoBoro aupektopa BAT «OpecaobneHeproy;

21.06.2006-28.06.2006p. — BMKOHytouMin 0B0B'A3kM 3a NOcagoko BukoHaB4oro aupektopa BAT «OpecaobneHepro;

29.06.2006 - no TenepilLHil yac - BUkoHaBuuil aupektop BAT «OpnecaobneHeproy.

14.01.2002-28.02.2002p. — HavanbHuK Binainy 610mKeTHOrO nNnaHyBaHHs 1 koHTponto BAT «KiposorpagobneHeproy;
01.03.2002-14.05.2002p. - 3aCTYNHWK hiHAHCOBOrO AMPEKTOPa — HauanbHUK BiAAiny GI0AKETHOrO NNaHyBaHHs! i KOHTPOMO
BAT «KiposorpapobneHeproy;

15.05.2002-13.06.2002p. - HawanbHuK Bigainy 6romxeTHOro nnaHyBaHHs 1 koHTponto BAT «KiposorpagobneHeproy;
14.06.2002-03.09.2002p. - 3acTynHuk chiHaHcoBoro aupektopa BAT «KipoBorpagobneHeproy;

04.09.2002-12.02.2007p. - dhiHaHcoBui ampekTop BAT «KipoBorpagobneHeproy;

13.02.2007 - no TenepiLuHiit yac - avpektop iHaHcosuit BAT «OpnecaobrneHeproy.

07.11.2001-19.05.2003p. - anpekTop binouepkiscbkoro PEM BAT «KuisoGneHeproy;

28.05.2003-16.06.2003p. — iHxeHep 1 kaTeropii rpynu nepcnektusHoro po3sutky TOB «JlyraHcbke eHepreTuyHe 00'eHaHHs»
17.06.2003-28.07.2003p. — BuKkoHytoumit 0608'a3ku aupektopa CepriBebkoi cinii TOB «JlyraHcbke eHepreTuiHe 06'eAHaHHsY;
29.07.2003-30.09.2003p. — aupekTop Cepriscbkoi cinii TOB «JlyraHcbke eHepreTuiHe 06'eAHaHHsY;
01.10.2003-16.11.2004p - aupekTop TexHiuHoro AenapTameHTy TOB «JlyraHcbke eHepreTuiHe 06'eAHaHHsY;
19.11.2004-10.01.2005p. - TexHiuHuit aupekTop TOB «HIK»

12.01.2005-31.10.2006p. - TexHiuHmin aupektop AT «XonauHroBa komnais EMBy;

01.11.2006-29.12.2006p. - aupekTop TOB «EMB - Byacepsicy;

16.01.2007 — no TenepiLuHiit Yac - aupekTop komepuitHuin BAT «OpaecaobneHeproy.

01.1995-12.2005 pp. Mpe3naeHT 3AT «Kuis-Kog» M. Kuis
02.2006-04.2006 pp. Aupektop TOB «BC EHepmxi IHTepHenwHA YkpaiHa» M. Kuis
04.2006 p. no Tenepilunii vac MpesngeHt TOB «BC EHepaxi IHTepHenwHn YkpaiHa»”

02.10.2001-30.04.2003 pp. — 3aCTyNHWUK AMPEKTOpPa AenapTaMeHTy koprniopaTeHoro ynpasniHks, A «J10-YkpaiHa»
05.05.2003-28.02.2006 pp. — 3acTynHuK BUKOHaBYOro AupekTopa, BAT «YkpaiHcbka iHHOBaLiliHO-(hiHaHCOBa KOMMaHis»
01.03.2006 p. — no TenepilLHil Yac — AMPEKTOP AenapTaMeHTy kopriopaTueHux BigHockH, TOB «BC Exepaxi IHTepHeiiwHn Ykpaitay

29.05.1995-09.07.2003 pp. — TexHiuHui aupektop, BAT «A.E.C. KuisobneHepro»

28.07.2003-04.09.2003 pp. — TexHiuHui gupekTop, BAT «OpecaobneHeprox»

05.09.2003-07.05.2004 pp. — 3acTynHuk Monosu MpaBniHHs-TexHIuHWMA aupekTop, BAT «OpnecaobneHepro»

01.06.2004-31.10.2004 pp. - ronoBHuit eHepreTuk, BAT «YkpaiHcbka iHHOBaLLiHO-(hiHaHCOBA KoMNaHisi»

01.11.2004-28.02.2006 pp. — TEXHIYHWUI BUPEKTOP-KEPIBHUK AenapTamMeHTy TeXHIYHOi noniTuku, BAT «YkpaiHcbka iHHOBAL|iHO-(hiHaHCoBa
KomnaHis»

01.03.2006-06.04.2006 pp. — 3aCTynHuUK AnpekTopa 3 enekTpoeHepreTuyHoro GisHecy, TOB «BC Exepmxi IHTepHewHN Ykpaiha»
07.04.2006 p. - no TenepiluHii Yac — Biue-MpeangeHT 3 enektpoeHepreTnyHoro bisHecy, TOB «BC EHeppxi IHTepHelwHn YkpaiHa

2000 p. — 2006 p. — 3AT «Kuis-Koay, OpUCKOHCYNbT;
2006 p. — no TenepiLLHii Yac - BiLe-npeangeHT 3 npaBoBux niutaHb, TOB «BC EHepaxi IHTEpHEALWHN YkpaiHay
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MponosxeHHs JoaaTtky Ao perTuHrosoro 3siTy Ned

IHchopmauis npo nonepenHi MicLs poboTH 3a OCTaHHI N’ATL POKiB

Mpi3Bue, im'a, no
6aTbKoBI

Mepiop

KpoxiHa H. M.

NlaBpeHko M. M.

®egopko A.M.

2003 p. - 10.2004 p. — HavarnbHKK BiAAiNY, ronoBHUA cneuianictT MiHicTepcTaa nanvea Ta eHepreTukn Ykpainu;
10.2004 p. - no TenepiLLHiit Yac — ronoBHUIA creLianicT fenapTaMeHTy kopnopaTueHoro ynpasniHHg HAK «ExepreTnuHa komnanis
YkpaiHu»

05.05.2003-19.05.2005 pp. — ronosa [lepxasHoi noaaTKkoBOi agMiHicTpaLii y BiHHMLbkil 061..;
01.03.2006-18.05.2006 pp. — 3acTynHuk aupekTopa 3 npomucnosocti, TOB «BC Exepaxi IHTepHeiwHn Ykpaitay;
19.05.2006 p.— no TenepiwHiit yac — Meplunit Biue-MpeanaeHt TOB «BC EHepmxi IHTepHeMWHA YkpaiHa»

01.03.2002-30.04.2003 pp. — npoBigHuin ekoHomicT, AN «J10-YkpaiHa»

05.05.2003-28.02.2006 pp. — NpoBigHKit ekoHoMicT, BAT «YkpaiHcbka iHHOBALLiNHO-(hiHAHCOBA KOMNaHis»
01.03.2006-17.05.2006 pp. — nposiaHuii exoHomicT, TOB «BC EHeppi IHTepHerwWwHN YkpaiHa»

18.05.2006 p. — no TenepiLuHiit Yac — HaYanbHWK Bigainy iHaHcoBoro MoHiTopuHry, TOB «BC EHepmxi IHTepHeALLHN YkpaiHa»

Peritunroui 3siT (ODOE 001-001) — BAT «EHepronoctadanbHa komnaHis OgecaobneHeproy 57



Mepioa BUNnaTtu BigCOTKOBOro Aoxoay

Hopnatok fo peiTuHrosoro 3sity Ne5

BigcoTkoBwuii nepiog

[ara noyatky Bunnatu

[aTa 3aKiH4eHHs BUnnaTu

Homep  MMouatok 3aKiH4eHHs TpuBanicte nepiony, noxopy poxony
AHIB

1 57paBHsa 2008 poky 23 TpasHs 2008 poky 19 324 TpaBHs 2008 poky no 1 yepsHs 2008 poky

2 24 TpaHs 2008 poky 23 yepsHs 2008 poky 31 324 yepsHsa 2008 poky no 1 nunus 2008 poky

3 24 yepsHs 2008 poky 23 nunns 2008 poky 30 324 nunnsa 2008 poky no 1 cepnHsi 2008 poky

4 24 nunns 2008 poky 23 cepnns 2008 poky 31 324 cepnHsi 2008 poky no 1 sepecHsi 2008 poky

5 24 cepnns 2008 poky 23 BepecHs 2008 poky 31 324 BepecHs 2008 poky no 1 xoBTHa 2008 poky

6 24 Bepechs 2008 poky 23 xoBTHs 2008 poky 30 324 x0BTHs 2008 poky no 1 nuctonaga 2008 poky

7 24 xoBTHs 2008 poky 23 nuctonaga 2008 poky 31 324 nuctonaga 2008 poky no 1 rpyaxs 2008 poky

8 24 nuctonapa 2008 poky 23 rpyaHs 2008 poky 30 324 rpynHs 2008 poky no 1 ciuxs 2009 poky

9 24 rpyaHs 2008 poky 23 ciyns 2009 poky 31 324 ciyns 2009 poky no 1ntotoro 2009 poky
10 24 ciuns 2009 poky 23 niotoro 2009 poky 31 324 nmotoro 2009 poky no 1 6epesns 2009 poky
11 24 motoro 2009 poky 23 bepesns 2009 poky 28 324 6epesHs 2009 poky no 1 keitHs 2009 poky
12 24 bepesns 2009 poky 23 ksiTHa 2009 poky 31 324 xaiTHs 2009 poky no 1 TpaeHs 2009 poky
13 24 ksitHs 2009 poky 23 TpasHs 2009 poky 30 324 tpasHs 2009 poky no 1 yepBHs 2009 poky
14 24 Tpasrs 2009 poky 23 yepsHs 2009 poky 31 324 yepsHsa 2009 poky no 1 nunus 2009 poky
15 24 yepsHs 2009 poky 23 nmnnHs 2009 poky 30 324 nunnsa 2009 poky no 1 cepnHsi 2009 poky
16 24 nunHsa 2009 poky 23 cepnns 2009 poky 31 324 cepnHsi 2009 poky no 1 sepecHsi 2009 poky
17 24 cepnns 2009 poky 23 BepecHs 2009 poky 31 324 BepecHs 2009 poky no 1 xoBTHa 2009 poky
18 24 Bepechs 2009 poky 23 xoBTHs 2009 poky 30 324 x0BTHs 2009 poky no 1 nuctonaga 2009 poky
19 24 xoBTHs 2009 poky 23 nuctonaga 2009 poky 31 324 nuctonaga 2009 poky no 1 rpyaxs 2009 poky
20 24 nvctonapa 2009 poky 23 rpyaHs 2009 poky 30 324 rpynHs 2009 poky no 1 ciuxs 2010 poky
21 24 rpynHs 2009 poky 23 ciyns 2010 poky 31 324 ciyns 2010 poky no 1 ntotoro 2010 poky
22 24 ciyHs 2010 poky 23 niotoro 2010 poky 31 324 motoro 2010 poky no 1 6epesns 2010 poky
23 24 motoro 2010 poky 23 bepesns 2010 poky 28 324 6epesns 2010 poky no 1 ksitHs 2010 poky
24 24 6epesHs 2010 poky 23 ksiTHa 2010 poky 31 324 xsiTHa 2010 poky no 1 TpaeHs 2010 poky
25 24 xsitHa 2010 poky 23 TpasHs 2010 poky 30 324 tpasHsa 2010 poky no 1 yepBHs 2010 poky
26 24 tpasHs 2010 poky 23 yepsHs 2010 poky 31 324 yepsHsa 2010 poky no 1 nmnks 2010 poky
27 24 yepsHs 2010 poky 23 nmnks 2010 poky 30 324 nvnna 2010 poky no 1 cepnHst 2010poky
28 24 nunHs 2010 poky 23 cepnns 2010 poky 31 324 cepnHsi 2010 poky no 1 sepecHsi 2010 poky
29 24 cepnns 2010 poky 23 BepecHs 2010 poky 31 324 BepecHs 2010 poky no 1 xo.THa 2010 poky
30 24 BepecHs 2010 poky 23 xoBTHs 2010 poky 30 324 xoBTHsa 2010 poky no 1 nuctonaga 2010 poky
31 24 xoBTHs 2010 poky 23 nuctonaga 2010 poky 31 324 nuctonaga 2010 poky no 1 rpyaxs 2010 poky
32 24 nvctonapa 2010 poky 23 rpyaHs 2010 poky 30 324 rpynHs 2010 poky no 1 ciuxs 2011 poky
33 24 rpynHs 2010 poky 23 ciyns 2011 poky 31 324 ciyns 2011 poky no 1 ntotoro 2011 poky
34 24 ciuns 2011 poky 23 miotoro 2011 poky 31 324 motoro 2011 poky no 1 Gepe3ns 2011 poky
35 24 motoro 2011 poky 23 bepesns 2011 poky 28 324 6epesHs 2011 poky no 1 ksitHs 2011 poky
36 24 6epesHs 2011 poky 23 ksiTHa 2011 poky 31 324 xsiTHa 2011 poky no 1 TpaeHs 2011 poky
37 24 xsiTHs 2011 poky 23 TpaBHs 2011 poky 30 324 tpasHs 2011 poky no 1 yepsHs 2011 poky
38 24 tpasHs 2011 poky 23 yepsHs 2011 poky 31 324 yepsHsa 2011 poky no 1 nmnus 2011 poky
39 24 yepsHs 2011 poky 23 nmnhs 2011 poky 30 324 nvnna 2011 poky no 1 cepnHst 2011poky
40 24 nunnHs 2011 poky 23 cepnHs 2011 poky 31 324 cepnns 2011 poky no 1 BepecHs 2011 poky
41 24 cepnns 2011 poky 23 BepecHs 2011 poky 31 324 BepecHs 2011 poky no 1 xoBTHa 2011poky
42 24 Bepechs 2011 poky 23 xoBTHs 2011 poky 30 324 x0BTHs 2011 poky no 1 nuctonaga 2011 poky
43 24 xoBTHsA 2011 poky 23 nuctonapa 2011 poky 31 324 nucronapa 2011 poky no 1 rpyaxs 2011 poky
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Mepioa BUNnaTtu BigCOTKOBOro Aoxoay

MponosxeHHs JoaaTtky 4o penTUHroBoro 3siTy Ned

BigcoTkoBwuii nepiog

[ara noyatky Bunnatu

[aTa 3aKiH4eHHs BUnnaTu

Homep [Mouatok 3aKiH4yeHHA TpuBanicTb nepio.q_y, noxoay noxoay
AHiB

44 24 nuctonapa 2011 poky 23 rpyaHs 2011 poky 30 324 rpynHs 2011 poky no 1 ciuxs 2012 poky
45 24 rpypnsa 2011 poky 23 ciyns 2012 poky 31 324 ciyns 2012 poky no 1 ntotoro 2012 poky
46 24 ciyns 2012 poky 23 niotoro 2012 poky 31 324 motoro 2012 poky no 1 Gepe3ns 2012 poky
47 24 motoro 2012 poky 23 bepesns 2012 poky 29 324 6epesHs 2012 poky no 1 ksiTHs 2012 poky
48 24 6epesns 2012 poky 23 ksiTHa 2012 poky 31 324 xsiTHsa 2012 poky no 1 TpaeHs 2012 poky
49 24 ksiTHa 2012 poky 23 TpaBHs 2012 poky 30 324 tpasHs 2012 poky no 1 yepsHs 2012 poky
50 24 tpasHs 2012 poky 23 yepHs 2012 poky 31 324 yepsHsa 2012 poky no 1 nmnHs 2012 poky
51 24 yepsHs 2012 poky 23 nmnks 2012 poky 30 324 nvnna 2012 poky no 1 cepnHst 2012poky
52 24 nvnnsa 2012 poky 23 cepnHs 2012 poky 31 324 cepnns 2012 poky no 1 BepecHs 2012 poky
53 24 cepnHsi 2012 poky 23 BepecHst 2012 poky 31 324 BepecHs 2012 poky no 1 xoBTHs 2012 poky
54 24 BepecHs 2012 poky 23 %o0BTHs 2012 poky 30 324 xoBTHs 2012 poky no 1 nuctonaga 2012 poky
55 24 xoBTHs 2012 poky 23 nuctonapa 2012 poky 31 324 nuctonapa 2012 poky no 1 rpyaxs 2012 poky
56 24 nuctonapa 2012 poky 23 rpyaHs 2012 poky 30 324 rpynHs 2012 poky no 1 ciuxs 2013 poky
57 24 rpynHs 2012 poky 23 ciuHs 2013 poky 31 324 ciynsa 2013 poky no 1 ntotoro 2013 poky
58 24 ciuns 2013 poky 23 niotoro 2013 poky 31 324 motoro 2013 poky no 1 Gepesns 2013 poky
59 24 motoro 2013poky 23 bepesHs 2013 poky 28 324 6epesHs 2013 poky no 1 keiTHs 2013 poky
60 24 6epesHs 2013poky 23 ksiTHa 2013poky 31 324 xaiTHsa 2013poky no 1 TpaeHs 2013poky
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3annaHoBaHi UinboBi iHBecTULiNHI nporpamn BAT «Opecaobnenepro» Ha 2008-2012 pp. (3 MAB)

Hopatok fo peiTuHrosoro 3sity Ne6

y T. 4. 33 pokamm:

. . Beboro
Ne  LlinboBi nporpamu 2008 2009 2010 2011 2012
TUC. TPH. % TUC. TPH. % TUC. TPH. TUC. TPH. TUC. TPH. TUC. TPH.
1 bygiBHWLTBO, MOAEPHI3aLlsd Ta
PEKOHCTPYKLSt eNEKTPUYHUX MEPEX Ta 675 395,2 83,2 1793615 83,6 114 500,0 118 681,7 114 018,0 114 1475
obnapHaHHs
2 3axopam no 3HWKeHHIo Ta/abo
HeponyLeHH0 NOHaAHOPMOBWX BTpaT 55238,7 6,8 14 292,2 6,7 12 946,5 11400,0 8800,0 7800,0
enekTpoeHeprii
3 BnpoBamxeHhs Ta possuTok ACOTK 17 686,4 22 25224 1,2 2297,0 33938 34408 60325
4  Briposap@xks Ta posauTok 92600 11 32000 15 23200 14200 1320,0 1000,0
iHchopmaLiiHNX TexHomoril
5 Briposamxers Ta possuTox cucTem 251857 3,1 78774 37 5416,5 47918 3850,0 3250,0
3B'A3Ky | TeNneKoMyHikaLli
6 Moneprisalis Ta akyniania 286930 35 46530 22 5390,0 5450,0 6.850,0 6.350,0
TPaHCMOPTHUX 3acobiB
7 lHwe 600,0 0,1 2688,6 1,3 0,0 0,0 0,0 0,0
Bevozo 8120589 100,0 214 595,0 100,0 142 870,0 145137,2 138 278,8 138 580,0
Mepenik 06'ekTiB He3aBepLeHoro GyaiBHMLTBa cTaHoM Ha 01.01.2008 p., Tc. rpH.
3 . He3aBepuweHe
Hai n aTBepAxeHa BaprticTb 3anuwok [xepeno X 6vai BknioyeHo B
No HavimeHyBanha ouatok  ° ! apakTep YAIBHULTBO . e
o . . OWTOPUCHA  BMKOHAH  KOWTOPUCHO  (hiHAHCYBaH - iHBECTULIiH
ob'exia ByaisHuuTsa BapTicTb WX pobiT i BapTocTi HA GynisHnuTaa Ha y nporpamy
01.01.2007 p.
1 T 110 kB YcaroBo- 4yepBeHb . . 2008-2009
Uymika, TEL-Uymka 2007 p 15000,0 5000,0 10000,0 amopTu3auis  PEKOHCTPYKLis 10 000,0 op.
2 TIC110 k8 Apxanis Begggzi:)b 24.000,0 9627,0 14373,0 amopTu3auis  PEKOHCTPYKLjs 14 373,0 2008'20&?
3 MNC 110 «B Taipose HepaeHb 10 000,0 767,0 9233,0 amopTtu3auis  PEKOHCTPYKLis 9233,0 2008-2009
2007 p pp.
4 TC110«BbB- nuneHb . . 2008-2009
[HCTPOBCHK 2007 p 35575,0 1298,0 34277,0 amopTu3auil  PEKOHCTPYKLis 34 277,0 op.
5 MNC110kB y
LEHTPATIHIN YacTH TuneHs 380000 16 855,0 211450  avoprvsays HoBe 211450  2008-2009
2007 p pp-
M. Opeca
6 MC 110 kB "BunacHe"
y Binropoz- cepneHb 200000  5000,0 150000  amopTusajs HoBE 150000  2008-2009
. 2007 p pp.
[HictpoBcbkomy PEM
7 bynistiuureo NN 110 KBiTEHb BUPOBHMUI
kB "Apuus-bonrpan" 610894 575250 3564,4 . HoBe 35644 2008 pik
2007 p iHBecTuLji
(2-ra yepra)
8  byuureo [N 110 cepreHb BUPOGHN
kB "bonrpag-bymxak- 55118,0  37000,0 18 118,0 - HoBe 18 118,0 2008 pik
" 2007 p iHBeCTMLI
Peni" ( 2-ra yepra)
9 Pexoncrpyiyis NC ceprieHb 461310 6800,0 393310 BMPOBHMI o oreTpyKis 393310 2008 pik
110 kB bonrpag 2007 p ’ ’ ’ iHBecTuLji ’
10  BypiBHuuTBO OyaiBni U
€eHeprosbyTy P 2488,6 400,0 20886  amoptusauis HOBe 2088,6 2008 pik
e 2007 p
MiBHiyHoro PEM
11 bygiBHAUTBO
PEMOHTHO-BUPOBHNYOT cepneHb . .
623 KOTOBCLKOTO 2007 p 1220,7 620,7 600,0 amopTu3auis HoBe 600,0 2008 pik
PEM
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