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PeuTtuHnrosuu 3sit MAUP 002 - 004
Npo OHOBJIEHHS KPeAUTHOIro PeUTUHry

OO6’eKT PEeNTUHIYBaHHS: MixperioHansHa Akagemia ynpasniHHs nepcoHanom (y dpopmi AT3T)

Tun penTuHry: JOBrOCTPOKOBUN KpeOUTHUN PENTUHT 3a HaLioHanbHO penTUHIoOBO
LLKarnoto

PenTtnHrosa gis: OHOBJIEHHSA

[aTta BU3Ha4YeHHS: 25.12.2008

[laTa OHOBMEHHS: 08.09.2009

PiBeHb KpeauTHOro penTuHry: uaBBB+

MporHos: cTaGinbHun

IcTopis KpeaAUTHOro peuTUHIY

Mara 25.12.2008 21.04.2009 11.06.2009 08.09.2009
PiBeHb kpeauTHOro penTuHry uaBBB+ uaBBB+ uaBBB+ uaBBB+
MporHo3 cTabinbHui cTabinbHui cTabinbHui cTabinbHui
PeitTuHrosa aist BU3HAYEHHS! NiaTBEPMKEHHS NiaTBEPMKEHHS niaTBEPMKEHHS

Ilo3nmgansauk ab0 oOKpemmid OOproBuit  iHCTpyMeHT 3 peiituaroMm uaBBB
xapaktepu3yetbcss JJOCTATHBOK KpeauTOCpOMOXKHICTIO TOPIBHSHO 3 iHIIUMH
YKpaiHCBKUMH ~ TO3WYaJbHHKaMu ~ abo  OoproBuMu  iHCTpyMeHTamMH.  PiBeHb
KPEIUTOCTIPOMOXKHOCTI ~ 3aJIeKUTh  BiJl BIUIMBY  HECHPHUATIMBHX  KOMEPLIHHHX,
(hiHAaHCOBUX Ta EKOHOMIYHHUX YMOB.

3Hak «+» mo3Havae HpOMi)KHy 1040 OCHOBHHUX KaTCI‘OpiIO.

CTaliibHUII MPOrHO3 BKa3ye Ha BiJCYTHICTh Ha MOTOYHMHA MOMEHT HEpPEAyMOB IS
3MiHH PEUTHHTY MIPOTITOM POKY.

HapaHuin y pe3ynbTaTti peMTUHIOBOro aHanisy KpeauTHUN PenTUHT BU3Ha4YeHo 3a HauioHanbHOK PedTUHIOBOIO LUKamo, Ha WO BKa3yloTb nitepu
ua y no3Hauli KpeauMTHOro penTuHry. HauioHanbHa perTMHIoBa Lukana [03BOfse€ BUMIPATY pO3nodin KpeauTHOro pusunky B eKoHoMIUi YkpaiHn 6e3
ypaxyBaHHSI CyBEPEHHOIO PU3UKy Ta NMpU3HaYeHa [Ans BUKOPUCTAHHS eMITEHTaMU LiHHMX nanepis, no3vyanbHUkamu, iHaHCOBUMMK yCTaHOBaMMU,
nocepegHnkamu Ta iHBectopamu Ha (PiHAHCOBOMY PUHKY YKpaiHu.
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KpenutHuii peTHHT TpyHTY€eThCs Ha iH(opMarltii, HagaHii KIIEHTOM, a TaKOXX Ha 1HIIMA
iHpopMalii, M0 € y PO3NOPSIKEHHI PEUTHHTOBOTO areHTCTBA Ta BBAXKAETHCS HAMIHHOIO.
PiBeHp KpEeOUTHOTO pPEUTHHTY 3aJeXHUThb BiJ SIKOCTi, OZHOPIAHOCTI Ta TOBHOTH
iHpopMallii, o € y PO3MOPSAKEHHI pEHTHHTOBOTO areHTCTBA.

PeiiTuHrOBE areHTCTBO HE MPOBOAUTH AYAWTOPCHKY IEPEBIPKY HAZaHOI  KIIIEHTOM
iHpopMarii.

[lonoxeHHs1 3BITY IIONO TEHACHLIN pPO3BUTKY PHHKIB, Ha SKUX IMPALIOE€ KIIEHT, Ta
PHU3UKiB, IPUTAMaHHUX LIUM PHHKAM, IPYHTYIOTbCS Ha PHUHKOBHX YMOBaX 1 YHMHHHKaX,
IO JisUTM Ha MOMEHT HalWCaHHS 3BITY.

PeiiTuHrOBHH 3BIT HE € PEKOMEHIALIEI0 MIOA0 MOKYNKH a00 MpOJaXy LiHHUX Manepis.
TOB «Kpeaur-peiiTuHr» He Hece  BiANOBIAAIBHOCTI 3a PE3YJNbTaTH KPEIWTHHX,
IHBECTULIMHUX a00 TOCMOJApChKUX PIlIeHb TPETiX 0cCi0, MPUHHATHX BUKIIOYHO Ha
OCHOBI iH(oOpMaLii 3BITY.

Jleski KUTbKiCHI JaHi, $Ki aHANI3YIOTBCA Y 3BiTi, HaBEICHI MICIA BiJOBITHOTO
OKpyTJIeHHS. Y 3B’A3KYy 3 IIMM, 3HAYCHHS MEBHUX IOKAa3HUKIB, IO HABOAATHCS B 3BiTi
OinpIIIe OJJHOTO pa3y, MOXKYThb He 30iraTucs, a miaCyMKOBI 3HaYEHHS OKPEMHUX MOKAa3HUKIB
MOXYTh HE BIATOBiIATH apu(pMETUIHIN CyMi IX CKIIaJI0BHX.
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PiBeHb KpeaUTHOro peuTUHry MixxperioHanbHoi Akagemii ynpaBniHHA
nepcoHanom (y ¢popmi AT3T) nigTpUMy€ETHCA:

o HanexHicTioO MAVYII nmo uncna HAWOWIBIUX B YKpaiHi BHIMAX HaBYATLHUX
3aKIaaiB 332 KUTbKicTIO cTyAeHTiB (monam 30 Twc. ocib) Ta HaWOLIBIIO
perioHaTEHOI0 Mepekero (i, BIIMIICHB 1 TPEICTABHUIITB;

. HU3BKAM piBHEM OOproBoro HaBaHTakeHHA: cTaHoM Ha 30.06.2009 p.
CHiBBiAHOIIEHHS wHcToro Oopry mo mnokasHuka EBITDA, pospaxoBanoro 3a
ronepenHi 12 Micsmis, ckiano 0,68 pasm.

PiBeHb KpeaUTHOro penTUHry MixxperioHanbHoi Akagemii ynpaBniHHA
nepcoHanom (y ¢popmi AT3T) obMexxyeTbca:

. 3HAYHOK)  3aJIC)KHICTIO BUINMX HABYAIBHUX  3aKIAJiB  BiA  JEpKaBHOTO
pETyIIOBaHHS;
o cKopodeHHM KimbkocTi cTyaeHTiB MAVII (y dopmi AT3T) mporarom ocTaHHIX

pokKiB, 30kpema 3 moyatky 2009 poky Ha 7,9%.
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O6r'pyHTYBaHHSA

MixperioHansHa Akanemis yrpaiiaasa nepcoHanioM (y dopmi AT3T) (mam — MAVII
abo Akajaemis) € MPUBATHAM BHIUM HABYAILHHM Ta HAYKOBO-JOCTIIHHM 3aKJIagoM,
3acHOBaHUM y KBiTHI 1989 poky muissxoMm peopranizamii MiXperioHaTHHOTO 3a09HOTO
VHIBEPCUTETY VIpaBiiHHSA nepcoHanoM. IIpeamerom mismmeHOCTI MAVII € HamaHHS
OCBITHIX MTOCIIYT, MiTOTOBKA Ta MepPEeniArOTOBKA (haxiBIiB pi3HUX
OCBITHBO-KBaTi(iKaIliiHAX PIBHIB Ta HAYKOBO-TIEAATOTIYHMX KaApiB. AKameMis
akpemuroBana 3a I, III Ta IV piBHAMH 3 mpaBOM BHIAYi AWIUIOMIB IIPO BHIIY OCBITY
nepskaBHOTO 3pa3ka. Akmii ToBapucTBa nepeOyBaroTh y BIIACHOCTI (hi3UIHHX 0OCi0.

08.09.2009 p. xpemurHmit pedTuHT MAVYII Oynmo minTBepipkeHo Ha piBHI uaBBB+,
MIPOTHO3 «CTAOLIBLHUIN.

Ilo3nmgansauk ab0 oOKpemmid OOproBuii  iHCTpyMeHT 3 peiituaroM uaBBB
xapaktepusyetrbess JJOCTATHBOIO kpeauToCTpOMOXKHICTIO TIOPIBHSAHO 3 IHIIAMH
VKpaiHCBbKUMH  TMO3WYaJbHUKaMH  a0o  OOproBUMH  iHCTpYMEHTamH. PiBeHb
KPEIUTOCIIPOMOXKHOCTI ~ 3aJIeKUTh  BiJl BIUIMBY  HECTPHUSTIMBUX  KOMEPIIHHHX,
(hiHAHCOBHX Ta EKOHOMIYHUX YMOB.

PiBens kpeguTHOTO pedTHHTY MiXperioHampHOT AKazeMii yIpaBIiHHS mepcoHanoM (Y
dopmi AT3T) BimoOpaxkye cTiiiki pwHKOBI mo3wiii ToBapwcTBa Ta HH3BKE OOPTOBE
HaBaHTaxeHHS. [IpM 1bOMY pIiBEHb KPEAUTHOTO PEUTHHTY OOMEKYEThCS 3HAYHOIO
3JIC)KHICTIO HABYAIBHOTO 3aKJaJy BiJ JEPKABHOTO PETYJIOBAaHHS Ta IOCTYIIOBUM
CKOPOYCHHSIM KUTBKOCTI CTYJICHTIB AKaJeMii.

[IporHo3 «crabineHUiIT» BimOOpaXKye OUIKyBaHHSA areHTCTBAa INOJO MOMIPHOTO
ckopoueHHs 1oxoniB MAVII ta 30epexeHHs1 HU3bKOro 0OproBOro HaBaHTAKEHHS.

PrHOK OCBITHIX MOCIHYTr XapaKTEpU3yeThCSI BUCOKMM PIBHEM KOHKYpPEHIII Ta 3HAYHOIO
3aJIeKHICTIO BiJl JAEPKABHOI'O PETyNIOBaHHS (aKpenuTauis, JIEH3YBaHHA 3a
CIEUiaTbHOCTSAMH), 10 CTBOPIOE PU3UKH, TIOB’sI3aH1 3 MOYKIIMBOIO 3MiHOIO YMOB BEJCHHS
nisutbHocTi BH3. 30kpema, y 2006 poui MinictepctBo ocBiTH 1 Hayku Ykpainu (MOHY)
aHYJIOBAJIO JILEH31I0 Ha HAJaHHS OCBITHIX HOCHyr 3a HampsMoMm «ExoHoMika i
HiANPUEMHHULTBO» Al 26 CTPYKTYpHUX Migpo3autiB  MixperioHaisHoi  Akagemii
yOpaBIiHHSA TEPCOHAIOM. AKaJeMis OCKapXujia Haka3 [po aHyJIOBaHHS Y
lNocnonapcekomy cymi M. Kuepa, sikuii 3amgoBosnbHuMB BuMory MAVII i 3000B’s13aB
MOHY Bupat ILeH3ito.

Buacnmigok cknmagHoi  gemorpadiuHOi  cUTyauwii  KUTBKICTH  BUIIYCKHHKIB LK
(MOTeHUIHHKUX CTYNIEHTIB) y HACTYIHI POKM OyJe MOCTYIOBO 3MeHInyBaTucs. KabiHer
MinictpiB Ykpainu Ma€e Hamip HAHONMKIUM 4YacoM BIIOCKOHAJIUTH HOPMaTHBHO-IIPABOBY
0a3y 3 METOI0 HEJOMYUICHHS! HEOOTPYHTOBAHOTO POCTY BapTOCTI HABUAHHS Y Jep KaBHUX
BH3 na xomepuiiiniii ocHoBi. [IpuBatHi BH3 Oyayre TakoX 3MyIIeHi CKOpPHTYBaTH
BJIACHY ITIHOBY THOJIITUKY 3 METOIO IMiITPUMAHHS CBOET KOHKYPEHTOCIIPOMOKHOCTI.

MAYVYII € omauMm i3 HaHOUTBIIUX 3a KUIBKICTIO CTYACHTIB HEACPKABHUM BHIIUM
HaBUYAJIBLHUM Ta HAYKOBO-TOCIITHHIIEKUM 3aKiIaoM YKpaiHHW, IO CIEIliali3yeThcsl Ha
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mpobiemMax MeHemKMeHTy Ta Oi3Hecy. o ckmamy MAVYII Bxomute 50 perioHanpHUX
migpo3nimiB mo Bcid Teputopii Ykpaimm Ta 13 y M. Kuesi. Po3BuHena wmepexa
MPEJICTABHUIITB POOUTH OCBITY JOCTYIHIIIOK ISl BCIX PETIOHIB Ta JO3BOJISIE 3MEHIIIUTH
yyTAuBiCTh EMiTEHTA JJ0 3ar0CTpeHHS KOHKYPEHITii B 00JIaCHUX IICHTPaX.

AkaneMist 31HCHIOE MiITOTOBKY (haXiBIiB 3a 32 creriaibHOCTIMH, 132 crieriamizamisMu
3 16 ramyseil. HalnomynsipHilinMHu croemiadbHOCTAMH cepen cTyAeHTiB MAVII e
«Menemxment» (16,3%), «IIpao» (14,1%) Ta «ExoHoMika 1 mignpueMHunTBo» (13,3%).
3aranpHa KinbkicTb cryneHTiB MAVYII cranom Ha 30.06.2009 p. cxmana 30 907 oci0, 3
HuX 73% HaB4aroThCs 3a049HO (Tadmurs 1).

Tabnuus 1. BigomocTi npo kinbkicTb cTyaeHTiB 3a hopmamm HaB4aHHa MAYT npotsairom 2004 2008 pp. Ta | nisp. 2009 poky,

oci6

Moka3sHumk 31.12.2004  31.12.2005 31.12.2006  31.12.2007  31.12.2008  30.06.2009
3azanbHa Kim.:KI'L‘mt: cmydeHmig 3a (hopMaMu HagYaHHsl, 33246 45601 58 599 41698 33578 30907
y momy yucni

[eHHa 11016 14128 15 604 11265 8713 8334
3a04Ha i BeyipHs 22230 31473 42995 23613 24 865 22573

Hoicepeno: Misxcpecionanvua Axademis ynpagninns nepconanom y gopmi AT3T

3aranom, 3 mouatky 2009 poky 3araipHa KUIBKICTh CTYIEHTIB AKaleMil 3MeHIIUIach Ha
7,9%, 1Mo MOB’s3aHO TEPEBaKHO 3 BUIIYCKOM YacTUHH CTYIEHTIB. ATEHTCTBO OYIKYy€
MOJANBIIOTO TOCTYHOBOTO 3MEHIICHHS KUIBKOCTI OXOYMX 3100yTH BHUIIY OCBITY Ha
TUTaTHIN OCHOBI 1, BiJIOBITHO, CKOPOUCHHS HAJIXO/KeHb EMiTeHTa Bij| peaizaiii mociyr.

Bracmimok ckopodeHHsS KuTbKocTi cTymeHTiB MAVYII dumcrnit moxin 3a MmiacyMKaMu
[ miBpivus 2009 poky 3HU3HBCS, MOPIBHSIHO 3 aHAJOTIYHUM IIEPiOJOM IOMEPETHHOTO
poky, Ha 6,3% i ckiaB 71 835 Tuc. rpH. UncTtuit npubyTok 3a ciueHb-uepBeHb 2009 poxy
301JTBIIMBCS, TOPIBHIHO 3 aHAJOTIYHUM IIEPIOIOM TOIMEPenTHBoro poky, Ha 13,3% — no
11 519 tuc. rpa. Ilokasuukm penrtadbenmpHOCTI MAVYII 3a migcymxamu [ miBpigus
2009 poxy 3pocnm Ta TepeOyBalOTh Ha BHCOKOMY piBHI, 30KpeMa peHTaOEIbHICTbH
EBITDA cranosuna 37,6% (Tabmurs 2).

Tabnuus 2. [innamika nokasHukiB peHtabensHocTi MAYI npotsirom 2004-2008 pp. Ta | niBp. 2009 pp., %

MokasHyK 2004 2005 2006 2007 2008 ! 2000
Banosa peHTabenbHiCTb 29,7 271 339 23,9 19,4 29,6
OnepaliitHa peHTabenbHicTb 26,0 23,7 245 18,3 16,3 23,0
PerTabenbHiCTb AifnbHOCTI 19,1 16,2 16,4 15,6 14,5 16,0
PenTabenbhicts EBITDA 28,2 28,3 29,7 27,2 35,3 37,6

Locepeno: Miscpecionanvra Axademis ynpagiinusa nepconanrom y gopmi AT3T, pospaxyuxu TOB «Kpeoum-Petimure»

3000B’s13aHHS 32 TOBMOCTPOKOBUMH OaHKIBCHBKUMHU KpeauTamu ctanoM Ha 30.06.2009 p.
ckmagamu 15 137 tuc. rpH., 3a ¢digancopuMm nmizuaTOM — 10 894 THC. TpH. B 00ITY
nepebyBanu obmirarii MAVYII cepii A Ha 3aranpHY cymy 7 468 THC. TpH. Y dYepBHI
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2009 poxy AxameMis BUKYIWIA TIpea SBICHI O TOCTPOKOBOTO BHKYIY OOJirarii Ha
3aranpHy cymy 600 tuc. rpH. Burutara BizcoTkoBoro goxomy 3a 12-it KynoHHUI mepion
BimOymnacs 11.06.2009 p. y noBHOMY 00cCs3i.

MAYVII mae HU3bKe 60proBe HaBaHTAXEHHS, OCKUIBKU cTaHoM Ha 30.06.2009 p. unctuit
6opr cranoBuB 0,68 mokasnuka EBITDA, po3paxoBaHoro 3a momepenHi 12 micsuis, a
koedimieHT iHaHCOBOI He3anexxHocTi cknaaas 0,94 (Tabmus 3).

Tabnuus 3. iuHamika nokasHukis 6oproBoro HaBaHTaxeHHs MAYI npotsirom 2004-2008 pp. Ta | niBp. 2009 poky

MokasHuk 2004 2005 2006 2007 2008  Inisp. 2009
EBITDA (3a ocTaHHi 12 micsLB), TUC. FPH. 36 065 47 589 53 241 45178 57118 48 033
FFO Tuc. rpH. 36080 48 057 55978 44 268 43 326 HIp
YucTuin 6opr TUC. TPH. 18 692 26726 25188 42185 38511 32 808
CniBBigHoLueHHs yucToro Bopry Ta EBITDA, paau 0,52 0,56 0,47 0,93 0,67 0,68
CnisBigHoLueHHs yucToro Bopry Ta FFO, paau 0,52 0,56 0,45 0,95 0,89 Hlp
KoediLieHT nokpuTTS BifcoTkiB 3a paxyHok EBIT 10,33 9,52 8,39 5,61 14,96 Hlp
KoeiLieHT dhiHaHCOBOI He3amnexHoCTi 0,81 0,83 0,87 0,93 0,94 0,94

icepeno: Mixcpezionanoha Akademis ynpasiinms nepcoHalom opmi AT3T, pospaxynku TOB «Kpeoum-Petimune»

BpaxoByroun BIACYTHICTH 3000B’s3aHb 32 KOPOTKOCTPOKOBUMHU  OaHKIBCHKUMH
KpeIUTaMH, areHTCTBO OINHIOE piBeHB JiKkBiMHOCTI MAVII ax Bucokuid. JIiKBiTHICTH
MAYVYII marpuMyeTbesi OYiKyBaHMMH YHUCTUMH HAAXODKEHHS Bl  ONEpamiiHOI
TISITBHOCTI, BIAKpUTHUM oBepapadT 3 miMmiToM 7 000 THC. TPH. Ta 3aJHIIKOM TPOIIOBHUX
komTiB (691 Tuc. rpa. cranom Ha 30.06.2009 p.). Ilpu mpomy ii piBEeHbP OOMEXYETHCS
3000B’I3aHHSIMH 32 PO3MIIIICHUMHA OOJIITAIIIMHA 31 IOPIYHOIO 0(hepTOIO.

3a pe3ysnbTaTaMu aHalli3y KpeAuTHHH peHTHHT MixperioHansHOi Akanemii ynpaBiiHHS [IEPCOHATIOM

(y dopmi AT3T) miarBepmkeno Ha piBHI uaBBB+, mporao3 «cTadiabHmin.

Jlna ompumannsa oemanvHiuioi inghopmauii:

IHpoghinvnuii ananimuunuil 6i0oin,
Jmumpo Menvnuk, men.: (044) 490-25-50, DMelnik@credit-rating.com.ua
Muxkuii 12op, men.: (044) 490-25-50 IDikiy@credit-rating.com.ua

enapmamenm ingpopmayii ma KomyHixauii,

Mapuna Ipoyenko, men.: (044) 490-25-50, MProtsenko@credit-rating.com.ua
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Aopnatku
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Banauxcosi gaHi MAYI, Tuc. rpH.

Hopatok [0 perTuHroBoro 3giTy Ned

AKTUB 31.12.2004  31.12.2005  31.12.2006  31.12.2007  31.12.2008  30.06.2009
I. HeobopomHi akmusu
HemarepiarnbHi aktusm:
* 3aNULLKOBa BapTiCTb 21939,7 210924 20 026,7 18 898,4 17 984,0 17 551,0
* NepBicHa BapTiCTb 221221 221233 22154,0 221233 22123,0 22147,0
* 3HOC 182,4 1030,9 21273 32249 4139,0 4595,0
HesagepLueHe byaiBHULTBO 9764,1 18 257,0 8486,1 9858,6 23285,0 28 802,0
OcHoBHi 3acobu:
* 3aNULLKOBa BapTiCTb 70 826,6 131 359,1 194 067,0 676 674,6 664 691,0 664 532,0
* NepBicHa BapTiCTb 789713 149 416,9 228 289,0 800 049,1 799 687,0 827 362,0
* 3HOC 8144,7 18 057,9 34222,0 123 374,6 134 996,0 162 830,0
[loBrocTpoKoBi GhiHaHCOBI iHBECTHLI:
* 32 METOZOM y4acTi B kanitani iHWnX nignpuemcTs 16 921,2 14 862,2 12 167,3 23200,6 372450 38 606,0
* iHLWi ¢piHaHCOBI iHBECTMLLT 45,0 45,0 45,0 45,0 45,0 45,0
[osrocTpokoBa febiTopcbka 3aboproBaHicTb 2003,1 1828,5 1430,3 4.964,6 8146,0 3997,0
BigcTpoueHi nogaTkoBi akTvBK 467,3 548,8 548,8 0,0 0,0 0,0
|HWi He0BOPOTHI aKkTMBH
Ycbo20 3a po3dinom | 121 967,0 187 993,0 236771,2 733 641,8 751 396,0 753 533,0
Il. 06opomHi akmueu
3anacu:
* BUpo6HMui 3anacu 410,6 133,7 404,0 965,4 4698,0 4164,0
* MIOTOYHi GioNOriYHi aKTUBM 0,0 0,0 0,0 0,0 0,0 0,0
* He3aBepLLeHe BUPOOHMLTBO 0,0 0,0 0,0 0,0 0,0 0,0
* roTOBa NPOAYKLYA 0,0 0,0 0,0 0,0 0,0 0,0
* TOBapM 348,9 1269,1 1.399,0 1540,7 24990 1604,0
Bekceni opepxaHi 0,0 0,0 0,0 0,0 0,0 0,0
[lebitopcbka 3aboprosaHicTb 3a ToBapu, poboTu, nocnyru:
* yicTa peanisaLiitHa BapTicTb 28331 117943 177113 17018,9 19 584,0 13243,0
* NepBicHa BapTiCTb 28331 117943 177113 17018,9 19 584,0 13243,0
* pesepB CyMHiBHIX 6opriB 0,0 0,0 0,0 0,0 0,0 0,0
[lebitopcbka 3aboproBaHicTb 3a po3paxyHkamu:
* 3 GloxeToM 66,3 34,9 0,0 955,9 177,0 23250
* 3a BWAGHUMM aBaHCaMu 0,0 0,0 0,0 0,0 0,0 0,0
* 3 HapaxoBaHUX AOXOAIB 44 42,8 49 0,0 0,0 0,0
* i3 BHYTPILLHIX pO3paxyHKiB 658,2 346,5 438,3 528,7 797,0 1095,0
IHWwa noTo4Ha aebiTopcbka 3aboproBaHicTb 1503,0 43291 5126,3 197473 27 648,0 32220,0
MoTouHi chiHaHCOBI iHBECTULT 1427 1572,3 6144 19 60,0 60,0
["POLLOBI KOLUTY Ta X eKBIBANEHTH:
* B HaLlioHarnbHit BanioTi 573,7 291,2 2705 933,2 30,0 686,0
* B iHO3eMHiil BanioTi 0,1 41,0 8.2 0,7 459,0 5,0
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BanaHcoBi gani MAYT (npoaoBXeHHs), TUC. IPH.

AKTUB 31.12.2004 31122005  31.12.2006  31.12.2007  31.12.2008  30.06.2009
[HwWi 06opOTHI aKT1BN 0,0 0,0 0,0 0,0 0,0 0,0
Yebozo 3a posdinom Il 6541,0 19 854,9 25976,9 41692,7 55952,0 55402,0
Ill. Bumpamu mati6ymHix nepiodie 1106,4 942,0 865,8 804,6 0,0 0,0
IV. HeobopomHi akmueu ma 2pynu eubymms 0,0 0,0 0,0 0,0 0,0 0,0
BANAHC 129 614,6 208 789,9 263 613,9 776 139,1 807 348,0 808 935,0
Joicepeno: Miscpecionanvrna Axademis ynpasninns nepconanom y gopmi AT3T
9
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R “.l l.
PeliThHroBe areHTcTBo u

Banancosi gaHi MAYI (npofoBxeHHs), TUC. TPH.

NACUB 31.12.2004  31.12.2005  31.12.2006  31.12.2007 31.12.2008  30.06.2009
I. BnacHull kaniman
CraTyTHuii kanitan 12375 12375 990,0 990,0 990,0 990,0
MaitoBui kanitan 0,0 0,0 0,0 0,0 0,0 0,0
[loaaTtkoBuWI BKNAZeHuiA Kanitan 0,0 0,0 0,0 0,0 0,0 0,0
[HWHI fopaTkoBWiA KaniTan 46 042,3 87 309,4 115408,2 5872344 6044300 599 394,0
PesepBHuit kanitan 19514 31724 45335 6004,4 7299,0 8476,0
HeposnoaineHuit npubyTok (HEMOKpUTMiA 36UTOK) 553437 813453 108 324,3 131 001,1 147 281,0 151624,0
Heonnauexwit kanitan 0,0 0,0 0,0 0,0 0,0 0,0
BunyueHuit kanitan 0,0 306,9 0,0 0,0 0,0 0,0
Ycbo20 3a posdinom | 104 574,9 172 757,7 229 256,0 7252299  760000,0 760 484,0
Il. 3abe3neyeHHs HacmynHuUX eumpam i nnamexie
3abe3aneyeHHs BUNNaT nepcoHany 0,0 0,0 0,0 0,0 0,0 0,0
IHWi 3a6e3neyeHHs 0,0 0,0 0,0 0,0 0,0 0,0
LlinboBe ¢hiHaHCyBaHHs 0,0 83,3 83,3 148,5 149,0 149,0
Ycbo20 3a posdinom Il 0,0 83,3 83,3 148,5 149,0 149,0
Ill. fos2zocmpokoei 30606 ‘A3aHHs
[loBrocTpokoBi kpeanTn BaHkis 19 263,0 177472 11222,9 26 2471 17 531,0 15137,0
IHLWi poBrocTpokosi hiHaHCOBI 3060B's3aHHS 2,6 1332,0 35229 1910,0 1964,0 7 468,0
Binctpoueri nogaTkosi 30608's3aHHs 0,0 0,0 0,0 0,0 0,0 0,0
[HwWi foBrocTpokoBi 3060B'A3aHHS 0,0 79794 9087,1 114774 12900,0 10 894,0
Ycbo20 3a posdinom Il 19 265,6 27 058,6 238329 39634,5 32 395,0 33499,0
IV. MomovyHi 30608 ‘A3aHHs
KopoTkocTpokoBi kpeauTy 6aHkis 0,0 0,0 1633,9 34848 6 605,0 0,0
MoToyHa 3aboproBaHicTb 3a AOBIOCTPOKOBUMU 3000B'I3aHHSIMM 0,0 0,0 0,0 0,0 0,0 0,0
Bekceni BuaaHi 0,0 0,0 0,0 0,0 0,0 0,0
KpeauTopcbka 3aboprosaHicTb 3a ToBapy, poboTu, nocnyru: 2065,0 38541 3669,8 31984 3938,0 3587,0
MoTouHi 3060B'A3aHHS 32 po3paxyHKamu:
* 3 0flepKaHuX aBaHCiB 0,0 0,0 0,0 960,7 538,0 506,0
* 3 6lomxeTom 834,5 10074 1648,4 7329 401,0 865,0
* 3 N103a0MKETHIUX NNaTexis 0,0 0,0 0,0 0,0 0,0 0,0
* 3i CTPaxyBaHHs 439,5 1220,5 9744 1273,3 1386,0 1513,0
* 3 onnatu npavi 960,1 15777 1685,5 12978 12950 152,0
* 3 y4acHuKamu 652,1 829,6 829,7 178,3 641,0 1281,0
* i3 BHYTPILUHIX pO3paxyHKiB 823,0 401,0 0,0 0,0 0,0 6900,0
IHLWi NOTOYHI 3060B'A3aHHS 0,0 0,0 0,0 0,0 0,0 0,0
Ycbo20 3a posdinom IV 5774,2 8890,3 10 441,7 11126,2 14 804,0 14 804,0
V. Joxodu maii6ymHix nepiodie 0,0 0,0 0,0 0,0 0,0 0,0
BANTAHC 129 614,6 208 789,9 263 613,9 7761391 8073480 808 935,0
JDcepeno: Miscpezionansna Axademis ynpasninms nepconaiom y dopmi AT3T
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PentuHrosuii 3giT (MAUP 002-004) — MixperioHanbHa Akagemist ynpaeniHHa nepcoHanom (y dopmi AT3T)



R “.l l.
PeliThHroBe areHTcTBo u

JopaTtok 0o perTuHroBoro 3siTy Ne2

[ani 3BiTy npo chiHaHcoBi pesynbTatn MAYTI, TUC. rpH.

I nip. 2008 I nip.

MokasHuk 2004 2005 2006 2007 2008 2009

|. ®IHAHCOBI PE3YJIbTATU
[Hoxid eid peanizayii npodykyii (moeapie, po6im, nocnye) 1283952 168496,3 180046,9 1668950 770930 162767,0 723280

MopaTtok Ha AoaaHy BapTiCTb 611,5 446,8 551,9 649,3 397,0 876,0 493,0
AKUWM3HUA 36ip 0,0 0,0 0,0 0,0 0,0 0,0 0,0
IHWI BUpaxyBaHHs 3 oxogy 64,5 116,8 6,5 16,1 0,0 0,0 0,0
Yucmuii doxid eid peanizayii npodykyii 127 719,2 167 932,7 1794885 1662296 76696,0 161891,0 718350
CobiapricTb peanizoBaHoi npoaykji (ToBapis, pobit, nocnyr) 898141 1224341 1186129 1264217 579180 1304620 50566,0
Banosuii:
* Npu6ymoxk 379051 454986 608756 398079 187780 314290 212690
* 36umoK 0,0 0,0 0,0 0,0 0,0 0,0 0,0
|HWi onepaLiiHi joxoam 2661,7 21375 913,9 19292 2567,0 37300 718,0
AnMmiHicTpaTWBHi BUTPaTH 37929 4167,7 9208,8 73157 38150 55130 30320
Butpat Ha 30yT 41,1 15,6 12,3 8,8 1,0 1,0 863,0
IHWi onepaLiitHi BUTpaTH 3574,0 37271 86254 39511 34680 32820 15580
®diHaHcoei pe3ynbmamu eid onepayiliHoi disnbHocMi:
* Npu6ymoxk 331588 397257 439430 304615 140610 263630 16534,0
* 36umok 0,0 0,0 0,0 0,0 0,0 0,0 0,0
[loxog Big yyacTi B kanitani 0,0 0,0 0,0 1341 0,0 120,0 0,0
IHWi dhiHaHCOBI foX0aM 4158 382,7 102,4 155,4 39,0 2410 6,0
[HwWi goxoau 202,3 4960,3 107,1 1996,6 135,0 23230 30
®iHaHcoBi BUTPaTH 3090,0 4 465,6 4990,7 56958 39420 46040 50240
Butpaty Big yuacTi B kanitani 0,0 0,0 24946 0,0 0,0 0,0 0,0
[Hwi BUTPaTH 2177 4306,3 349,4 11554 130,0 916,0 0,0
®diHaHcoei pe3ynbmamu do onodamkyeaHHsI:
* Npu6ymoxk 304692 362968 363178 258964 101630 235270 115190
* 36umoK 0,0 0,0 0,0 0,0 0,0 0,0 0,0
Mopatok Ha MpubyTokK 6 050,1 9074,2 6900,1 0,0 0,0 0,0 0,0
[loxop 3 nogatky Ha npubyTok 0,0 0,0 0,0 0,0 0,0 0,0 0,0
Hapssuyaiti:
* [,0X0AK 0,3 0,0 0,0 0,0 0,0 0,0 0,0
* BUTPATH 0,0 0,0 0,0 0,0 0,0 0,0 0,0
MopaTku 3 HaA3BNYAIHOTO [OXOLY 0,0 0,0 0,0 0,0 0,0 0,0 0,0
Yucruii:
* NIpuBYTOK 244194 272226 29417,7 258964 10163,0 235270 11519,0
* 36UTOK 0,0 0,0 0,0 0,0 0,0 0,0 0,0
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PentuHrosuii 3giT (MAUP 002-004) — MixperioHanbHa Akagemist ynpaeniHHa nepcoHanom (y dopmi AT3T)



LR ereit patng

PetiThhrose a

[Dani 3BiTy npo chiHaHcoBi pesynbTatn MAYI (NpoAOBXKEHHS), TUC. TPH.

IIl. ENEMEHTU ONEPALIVHUX BUTPAT

MartepianbHi 3atpaty 6561,9 108928 8261,0 5820,0 1704,0 35990  1600,0
Butpati Ha onnaty npaj 155976 205709 262652 269765 120850 235360 9166,0
BinpaxysaHHs Ha collianbHi 3axoau 5309,4 7311,7 9069,6 97258 42030 8186,0 33140
AmopTu3aLs 2920,9 72090 120346 137413 219980 292280 104420
[HLLi onepaLiiHi BUTpaTH 93398 151276 207370 260036 101400 233810 13870,0
PA3OM 397296 611720 763674 82267,2 501300 87930,0 383920
Jicepeno: Midxcpecionanvra Axademis ynpasninns nepconanom y gopmi AT3T
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Peitunrosuin 3eiT (MAUP 002-004) — MixxperioHanbHa Akaaemist ynpasniHHa nepcoHanom (y dopmi AT3T)



R “.l l.
PeliThHroBe areHTcTBo u

[ani 3BiTy npo pyx rpowoBux kowTie MAYI, Tuc. rpH.

Jopatok o pertuHrosoro 3siTy Ne3

Moka3Huk 2004 2005 2006 2007 2008
I. PYX KOLLTIB Y PE3YNbTATI OMEPALIAHOI AIANBHOCTI
Mpubymok (36umok)eid 3euyaliHoi disnbHoCMI 30 469 36 297 36 318 25 896 7344
KopuryBaHHst Ha:
* amMopTU3aLlito He0BOPOTHMX aKTUBIB 2921 7209 12 035 13741 29 228
* 30inblUEHHS (3VeHLLEHHS) 3abe3neyeHb 0 83 0 65 0
+ 36uToK (MpMBYTOK) Bif HEpeani3oBaHMX KypCoBUX PisHNLb 0 3 0 1 139
+ 30uToK (MpMBYTOK) Bif HeonepaLjiiHOI AiANbHOCTI -400 0 2635 -1131 551
Butpatit Ha cnnary BicoTkiB 3090 4 466 4991 5696 6 064
Mpubymok (36umok) eid onepayitiHoi disnbHocmi 36 080 48 057 55978 44 268 43 326
do 3miHU 8 Yucmux 060pOMHUX aKmueax
3MeHLUEHHS! (36iNbLUEHHS):
+ 060POTHMX aKTUBIB 1207 -12.088 -7170 -16 328 -6 945
* BUTPaT MaibyTHix nepioais -1 091 164 76 61 804
36inbLUEHHS! (3MEHLLEHHS):
* NIOTOYHMX 3060B's13aHb 115 2939 137 515 3 566
* [OX0AiB MaitbyTHix nepioais 0 0 0 0 0
Ipowoei kowmu eid onepayitiHoi disnbHocmi 36 311 39073 49 021 28 516 40751
CnnaveHi:
* BiAICOTKM -3 209 -4 242 -4 910 -5 604 -1 864
* NoAaTku Ha NpubyTok -6 050 -9 276 -6 698 -1535 -98
Yucmuii pyx kowmie do HadzeuyaliHux noditi 27 052 25554 37413 21377 38789
Pyx koLuTiB BiA Haf3BMYaitHIX NOgiN 0 0 0 0 0
YucTui pyx kowrTiB Big onepauinHoi AisnbHOCTI 27 052 25 554 37413 21377 38789
Il. PYX KOLUTIB Y PE3YNIbTATI IHBECTULIMHOI OIANBHOCTI
Peanisauisi:
* (piHAHCOBMX iHBECTMLIiI 0 5078 0 0 0
* He0BOPOTHMX aKTUBIB 193 296 78 872 214
* MaHOBMX KOMMNEKCIB 0 0 0 0 0
OTpumaHi:
* BiAICOTKM 448 344 140 21 1
* AUBigeHan 0 0 0 268 0
IHLLi HAaAXOMKEHHS! 0 0 0 0 0
Mpunbani:
* (hiHaHCOBi iHBECTULLT 12747 -1950 -238 -12 464 -15
* He0BOPOTHI aKTUBY 0 -19 567 -19 396 0 0
IHWi nnaTexi -24 570 0 0 0 0
Yucmuii pyx kowmie do Had3euyaliHux noditi -36 676 -15798 -19 415 -11 303 200
Pyx koLuTiB BiA HaZ3BMYaitHIX NOgiN 0 0 0 0 0
YucTui pyx Big iHBECTULIIHOI AiAnbHOCTI -36 676 -15798 -19 415 -11 303 200
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PentuHrosuii 3giT (MAUP 002-004) — MixperioHanbHa Akagemist ynpaeniHHa nepcoHanom (y dopmi AT3T)



LR ereit patng

PetiThhrose a

[Dani 3BiTy npo pyx rpowoBux kowTiB MAYI (npoaoBXeHHS), TUC. TPH.

MokasHuk 2004 2005 2006 2007 2008
IIl. PYX KOLUTIB Y PE3Y/IbTATI ®IHAHCOBOI JISINILHOCTI
HapxomxeHHst BnacHoro kanitany
OTpumaHi no3uku 18 503 10170 16741 20 921 0
IHLLi HAaAXOMXKEHHS! -11192 -10 279 -20 824 -7 430 -827
MoralueHHs noauk -144 -579 -750 -1321 -108
CnnayeHi avBineHam 0 -9 307 -13218 -21 588 -38 359
[HwWi nnaTexi 7167 -9995 -18 051 9418 -39 294
Yucmuii pyx kowmie do Had3eu4aliHux noditl 18 503 10 170 16 741 20 921 0
Pyx koLuTiB BiA Haf3BMYaitHIX NOgiN 0 0 0 0 0
YucTui pyx Big chiHaHCOBOI AifnbHOCTI 7167 -9 995 -18 051 -9418 -39 294
YUCTUW PYX 3A 3BITHWIA MEPIOQ -2 458 -239 -53 656 -305
Joicepeno: Midscpecionanvrna Axademis ynpagninns nepconanom y gopmi AT3T
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Peitunrosuin 3eiT (MAUP 002-004) — MixxperioHanbHa Akaaemist ynpasniHHa nepcoHanom (y dopmi AT3T)



