PeuTtuHrosum 3sit UCOM 002-002
Npo OHOBJIEHHS KPeAUTHOIro PeUTUHry

OO’eKT peNTUHIYBaAHHS: TOB «HKOKOH kOM»

Tun penTuHry: JOBroCTPOKOBUN KpeauTHUR PENTUHT 3a
HauioHanbHO PENTUHIOBOID LLKaNo

PenTtuHrosa gis: OHOBJIEHHA
[ata BU3Ha4yeHHs: 19.12.2008 p.
[aTa oHOBNEHHS: 12.03.20009 p.
PiBeHb KpeanMTHOro penTuHry: uaBB-
MporHos: HeraTMBHUN

PelTHMHroBa icTopis

lata 19.12.2008 12.03.2009
PiBeHb kpeauTHOro penTuHry uaBB- uaBB-
MporHo3 cTabinbHuiA HeraT1BHWNA
PeitTuHrosa aist BU3HAYEHHS! NiaTBEPIKEHHS 3i 3MiHOK

MPOTHO3Y, BHECEHHS Y
KOHTPOMbHMIA CINCOK

ITo3muansauk ab0 OKpemmid OOproBuii iHCTpyMeHT 3 pedtunroM uaBB xapaxTepusyerscs
kpenutocnpomoxknictio HXKUOIO, HDK JIOCTATHS, nopiBHAHO 3 IHIIMMH YKpaiHCBKUMHU
nmo3n4JabHIKaMA 200 0OproBUMHU 1HCTpyMEHTaMHU. BUCOKa 3aJIe)KHICTh PIBHS KPEIUTOCTIPOMOKHOCTI

BiJl BIUTMBY HECHPUSATIUBUX KOMEPUIHHUX, PIHAHCOBUX Ta EKOHOMIYHHX YMOB.

3HaK «-» O3HAYa€ MPOMIKHY KaTeropito (piBeHb) pSUTHHTY BITHOCHO OCHOBHUX KaTeTOPiil (piBHIB).

[Iporno3 «HeraTuBHmMi» BKazye Ha MOJMIIUBICTh 3HIDKEHHS PEUTHHTY NPOTATOM pPOKY TIpU

30epeKeHHI HETaTUBHUX TEHACHITIH 1 peaizallii MOTOYHUX PU3HKIB.

HapaHuin y pe3ynbTaTti peMTUHIOBOro aHanidy KpeauTHUA PenTUHT BU3HA4YeHo 3a HauioHanbHOK PedTUHIOBOIO LUKamo, Ha WO BKa3yloTb nitepu
ua y no3Hayli KpeauTHOro penTuHry. HauioHanbHa Wwkana KpeauTHUX PeWTUHIIB AO3BOMSIE BUMIPATU PO3NOAIN KPeAUTHOrO PU3nKy B €KOHOMILL
YkpaiHn 6e3 ypaxyBaHHSI CyBEPEHHOro pu3nKy Ta npusHaveHa Ans BUKOPUCTaHHS eMiTeHTaMmn UiHHWMX nanepis, no3uyanbHukamu, iHaHCOBMMMU
ycTaHoBaMu, NocepeHNKaMmn Ta iHBeCcTopaMmn Ha iHaHCOBOMY PUHKY YKpaiHu.
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KpenutHuii pedTHHT TpYyHTYeThCA Ha iHGOpMarii, HamaHii KII€EHTOM, a TaKOX Ha IHIIIN
iHpopmMalii, 0 € y PO3MOPSAIKEHHI PEHTHHTOBOTO arceHTCTBA Ta BBAXKAETHCS HAIIMHOIO.
PiBeHb KpeIWTHOTO PEHTHHTY 3alEXHTh BiJ SKOCTi, OMHOPIIHOCTI Ta MOBHOTH iH(opMarii,
IO € Y PO3NOPSIHKEHHI pEHTHHTOBOTO areHTCTBA.

PeiiTuHroBEe areHTCTBO HE TPOBOAMTH AyJUTOPCBKY MEPEBIpKY HaJaHOI  KIIEHTOM
iHpopMarii.

[lonoxeHHs1 3BiTy IIOJ0 TEHACHLINH PO3BUTKY PHHKIB, Ha SKHX MpALO€ KIIEHT, Ta PU3HKIB,
NpUTaMaHHUX UM PHUHKaM, IPyHTYIOTBCSl HA PHHKOBHX YMOBaX i UHMHHHUKaX, IO JTisUIH Ha
MOMEHT HalMCaHHsI 3BITY.

PeliTuHroBuii 3BIiT HE € PEKOMEHAIIEI0 MO0 IMOKYNKH ab0 MpOAaxy IIHHUX Marepis.
TOB «Kpeaur-PeiiTuar» He Hece BIJMOBIAATIBHOCTI 32 pe3yJbTaTH KPEOUTHHUX,
IHBECTUIIHHUX a00 TOCIONAPCHKUX PIlIEHb TPETiX OCi0, MPUHHATHX BHKIIOYHO HA OCHOBI
iHpopmaii 3BiTy.

Jlesiki KiBKICHI JJaHi, SIKi aHANI3YIOThCS Y 3BiTi, HABEACHI MMICIS BiJIIOBITHOTO OKPYIJICHHS. Y
3B’SI3Ky 3 I[UM, 3HAUYCHHS NEBHUX MOKA3HUKIB, IO HABOAATHCS B 3BiTi OUIBIIE OJHOTO pasy,
MOXYTh HE 30iraTucs, a MiJICYMKOBI 3HAUECHHS OKPEMHX MOKA3HUKIB MOXKYTh HE BiJIIOBiIaTH
apuMETHYHIN CyMi 1X CKIIaJI0BHX.
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PiBeHb kpeauTHOro penTtuHry TOB «HOKOH KOM>» nigTpuMyeTbCa:
. NOJATKOBUMM KOHKypeHTHMMH mniepeBaramu TOB «fOKOH KOM» sk omgHoro 3

HaitOinpmmx nunepiB 3AT «Kuiscrap Ix.Ec.Em»;

o 3pOCTaHHSAM OOCSTY OTPHMAHOTO YHCTOTO JOXOAY BiJ peamizarii MpomyKIli 3a
2008 pix Ha 55% — 10 309,8 MiH. rpH., mopiBHIHO 3 2007 poKOM.

PiBeHb kpeguTHOro penTnHry TOB «FOKOH KOM>» obmMexyeTbcs:
o TIOTIPIICHHSAM JTIKBITHOCTI KOMIaHIi B yMOBaxX CKJIQJHOI cHTyarlii Ha (iHaHcoBOMY

PHHKY Ta HEBH3HAYCHOCTI IIOMO pediHaHCyBaHHS 3000B’s3aHb, IO BXKE CIPHYUHUIO
HEBUKOHAHHSI 3000B’s13aHb 3a oOiirauisiMu cepii B;

o OOproBUM HaBaHTAKEHHSAM KommaHii: ctanom Ha 31.12.2008 p. coiBBiAHOIICHHS
guctoro 6opry mo EBITDA, po3paxoBaHoro 3a oOcCTaHHI 12 MiCAIliB, CKJIajio
9,38 pazm;

. piBHEM KOHKypeHLii Ha PHHKY OINTOBUX MpOAaxiB pre-paid mociayr MoOUIBHOTO

3B’$I3Ky, a TaK0K HAOJIMKEHHIM PHUHKY 10 CTaHYy HACUUCHHAI.
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O6r'pyHTYBaHHSA

TOB «lOxon xom» Oyio 3apeectpoBaHo I'oriociiBchkoro paiioHHOI0 B MicTi Kuesi
nepskaBHoro anmMinicTparieo 02.08.2004 p. OCHOBHUM BHAOM JisSTHOCTI KOMITaHIi € ONTOBI
MPOJIaXKi CTAPTOBUX TAKETIB Ta pre-paid mociryr MOOITBHOTO 3B I3KY.

TOB «tOxon xom» BXomuTh no ckiamy rpynu «HOKOHy, ska 3mificHioBania MisIIBHICTE Y
chepi peamizamii IHBECTHIIMHMX TIPOCKTIB KOMEpPIIIHHOI HEPYXOMOCTi, IPOEKTHO-
OymiBeIbHUX TIOCTYT Ta OPEHIANM HEPYXOMOCTi. PEHTHHrOBE areHTCTBO NpH BHU3HAYCHI
KpeauTHOTO peHTHHTyY posrigano TOB «HOkon kom» y ckiami rpynu kommnaHidn «KOKOH».
AHami3 IesIKUX TOKa3HUKIB OYJI0 YCKIIaTHEHO Yepe3 BiJCYTHICTh KOHCOJIIOBAHOI 3BITHOCTI,
MiATBEPHKEHOT ayJTATOPCHKIM BUCHOBKOM.

ITosnuansauk ab0 okpemuii OOproBuii IHCTpYMEHT 3 pedTmHromM uaBB XxapaktepuzyeThcs
KPEIUTOCTIPOMOXKHICTIO HIDKYOIO, HDK JOCTAaTHS, IOPIBHSHO 3 IHIIAMH YKPaiHCHKUMH
nmo3uJaibHUKaMu  ab0  OOproBUMH  IHCTpYMEHTaMH. BuHcoka  3aJeXHICTh  PIBHSA
KPEIUTOCTIPOMOXKHOCTI  BiJl BIUIMBY HECTHPUATIUBUX KOMEPIIMHMX, (IHAHCOBHUX Ta
€KOHOMIYHUX YMOB OIHOYACHO 3 ITUM, KPEAUTHHUN PEUTHHT OOMEXKYETHCS BUCOKHM PiBHEM
OOproBoro HaBaHTAXCHHS, IO B YMOBaX CKOPOYCHHS IONMUTY HAa MOOUTBHI TermedoHn
MIIBUITYE PU3WKH JikBigHOCTI. PiBensr kpemgutHoro pedtuary TOB «lOxoH kom»
MiATPUMYETHCS TOJaTKOBUMH KOHKYPEHTHHUMH IepeBaramu llo3WyanbHUKa $SK OJHOTO 3
HaitOinpmmx gunepiB 3AT «Kuiscrap x.Ec.EM», a Takok 3pOCTaHHSM MPOTITOM OCTaHHIX
POKiB 00cCsTiB peaizartii.

3miHa nmporHo3y kpeautHoro pertuHry TOB «tOkoH Kom» 31 cmabinbhoeo Ha He2amueHull
0o0yMOBJIEHa TOTIpIIEHHAM JIKBIAHOCTI KOMIIaHii Ta HECBOEYACHICTIO PO3PaxyHKiB 3a
B3SITHMH Ha ceOe 3000B‘s3aHHAMU 10 oOmiranisx. 3a miacymkamu 2008 poky — peHTHHTOBE
areHTCTBO OL[HIOE PiBEHb JIKBIIHOCTI SIK HU3BbKUH. IIporHO3 «HeratuBHMIT» BimoOpaxkae
OYiKyBaHHS areHTCTBA MIOA0 MOAANBLIOTO MOTiPIIeHHS (PiIHAHCOBOTO CTaHy KOMIIaHii.

Kpenuthuii peiitunr Ilo3nvanbHrka BHECEHO 10 KOHTPOJBHOTO CIHMCKY, IIO CBIAYUTH MPO
MOCWJIEHY yBary areHTCTBa 3a JOCATHEHHSIM JIOMOBJICHOCTI Ta MOJAJBIINM BHUKOHAHHIM
OPOCTPOYEHUX 3000B’s3aHb. BiAcyTHICTH MpPO30poi cXeMu pecTpyKTypu3amii Oopry Ta
MOPYIIEHHS CTPOKIB BUKOHAHHSI 1HIIMX 3000B’s3aHb, MOKE MPU3BECTH A0 3HWKECHHS PiBHSA
KPEIUTHOTO PEUTHHTY.

TOB «tOkoH KoM» Tpalioe Ha PUHKY MOOUIBHOTO 3B’SI3KY YKpaiHW, SIKMM MPOTIroM
OCTaHHIX POKIiB JEMOHCTPYBaB BHCOKi TEMIIH POCTY, YOMY CIPHSIM HU3bKa HACHYCHICTDH
PUHKY Ta MiABUILEHHSA KYIiBENbHOI cnpoMokHOCTI HaceneHHs. Y Il miBpiuui 2008 poky
PUHOK MOOINBHOTO 3B’SI3Ky YKpaiHM XapaKTephU3yBaBCs 3HAYHUM YMOBUIBHEHHSM TEMIIiB
3pocTaHHa aOOHEHTCHKOI 06a3u, B MEpIIy Yepry uyepe3 BIUIMB (iHAHCOBOT KPU3H.

B morodHOMy polli peHTHHrOBE areHTCTBO OYiKy€ MajiHHS OOCATIB MPOJakiB MOOLIBHUX
TeneoHIB 3a paxyHOK HACTYNMHUX (aKTOpPiB: 3MIHM CTPYKTYpU CIOXXKHMBYMX BHUTpaT Ta
MaJiHHS PeaIbHUX JOXO/IiB HaceleHHs. JlaHa TeHIeHIIisT MOKe MTPU3BECTH IO MaIiHHSI 00CSTiB
MPOJIaXKy CTAPTOBHX IMAKETIB Ta pre-paid mocayr MOOUTEHOTO 3B’ 3Ky .
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TOB «}OxoH KOM» 3MIMCHIOE peati3allifo MPOIyKIlii depe3 BIACHY CYOIHUIIEPCHKY MEpEKY,
sKa TpaIIoE y PI3HUX perioHax KpaiHW, Oinbplla yacTWHA CyOAMIIEpiB po3TamioBaHa Ha
teputopii AP Kpum, Kuesi ta Jlyrancekiii oOmacti. Ctanom Ha 31.12.2008 p. rpyna
kommaHii «lOKOH» mana y cBoeMy po3NOpSKEHHI OAWH Mara3uH 3arajlbHOI0 TOPTOBOIO
wiomero 43,3 k8. M y M. Kuesi. Kpim Toro, B ympaBiiHHI Tpylu 3HAaXOAMTHCS Mepexa
npuMilieHs 3arajgbpHoro miomerd 1 600 kB. M., sKi 374aHi B JIOBTOCTPOKOBY OpPEHAY
TOB «€Bpodenk EDOI" Auctpubyuis YkpaiHu.

OcHoBHMMH KOHKypeHTamu KommaHii 3 peanizamii cTapTOBHX MakeTiB Ta pre-paid mociayr
MoOimpHOrO 3B’s3ky  €:  TOB  «Ammo», 3AT «MobGikom», TOB «EBpocers»,
3AT «l'epmanocy, TOB «Actem» Ta iHIIi.

I'pyna «tOxon» B mepCceKTUBI HE MJIaHy€e PO3IINPIOBATH PO3APIOHY MEpEexKy, IO OB’ A3aHO
31 3MIHOIO CTpaTerii pO3BUTKY KOMIIaHii, a camMe: CKOpO4eHHsI 00CsTiB po3ApiOHOT TOPTiBi 3
OJTHOYACHUM 30CEPEIKCHHSIM I'PyNU Ha ONTOBUX NpoJaXax. Y CTPYKTYpi MPOJakiB TOBapiB
Ta MOCIYT IPyNH KOMIIaHii MpeacTaBieHi BCi MOOIBHI onepaTtopu YKpaiHu, IpU IbOMY, 3a
mizcymkamu [V kBaptamsl 2008 poky mnpubmuzHo 95% ycix OponaxiB NpuUNagae Ha
npoaykmiro kommaHiit «Kuictap» (TOB «lOKOH KOM» € eKCKII03UBHUM JHJICPOM
3AT «Kuisctap Jx.Ec.Em») Ta «MTCx».

93,2%

O Bayuepu nonoBHeHHs1 paxyHkis @ OpeHga HeEpyXOMOCTi
0O OTpumaHi 6oHycun 0O CrapToBi naketu

B ByajsenbHi nocnyrm O lHwe

PucyHok 1. CTpykTypa Bupyykm rpynu komnaHin «KOKOH» 3a 2008 pik (3 MAB)

3a mincymkamu 2008 poky BHpydYKa Bim peaiizarliii mpomykIlii, ToBapiB, poOiT Ta MOCIYT
rpynu kommaniid «FOkon» cranoBmia 1 378,2 miH. rpH. Ta Ha 93,2% cdopmMoBaHa BUPYUIKOIO
BiJl peaitizallii BaydepiB IMOMOBHEHHS PaxyHKiB, Ha peaji3alii0 CTApTOBUX ITAKETIB MPUITAIA€
3,5%, orpumanHs OonyciB mnpumamae 1,1%, ma OyaiBenmbHi mocmyru — 0,8%, opeHmy
Hepyxomocti — 0,7%.

Bamora Oamancy TOB «HOxoH KOoM» 3pocTainu MpOTATOM OCTaHHIX pokiB. CTaHOM Ha
31.12.2008 p. akTUBH KOMIIaHIi MPAKTUIHO MOBHICTIO c(HOPMOBaHI 3a paxyHOK OOOPOTHHX
komTiB. O0OpOTHI akTHBH Ha 57,8% CKIaMaloThCA 3 1€0ITOPCHKOT 3a00PTOBAHOCTI 3a TOBAPH
Ta mocryru. OCHOBHUM JDKepesioM (iHaHCYBaHHS TOTOYHOI AiSUTHHOCTI TOBAPHCTBA TPOTITOM
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2008 poxy Oymm 3aiydeHi komTd (OaHKIBCHKI KPEIWTH, pPO3MIIIeHI oOjirariii, BHUAaHHI
Bekcenst). KoedinienT dinaHcoBOi He3aJeXHOCTI KoMIaHii mepeOyBae Ha HU3BKOMY DiBHI
(0,006 cranom Ha 31.12.2008 p.).

OcHoBHUM [ikepenoM (opMyBaHHS moxoniB Kommadii mpotsirom 2008 poky € peanizamis
KapTOK TIONOBHEHHS PaxyHKY, CTapTOBHX IIaKETIB Ta OTPUMaHHS OOHYCIB BiJl ONepaToOpiB.
@DiHaHCOBI BUTPATH KOMIaHii CTAHOBHIM 3,6 MIIH. TpH. (CIUIaTa BIIICOTKIB 3a KPEIUTaMHU Ta
obmiramismu). TOB «FOKOH KOM» mpotsrom 2008 poky oTpuMano YHCTHH NpUOYTOK Y
cymi 0,12 MJIH. TpH., II0 BIUIMHYJIO Ha MOKa3HUKH €()eKTUBHOCTI AisbHOCTI [lo3ndanbHuKa.

Tabnuus 1. Moka3Hukm peHtabenbHocTi TOB «HOKOH KOM» Ta iHWMX onepaTopiB puTenny MobinLHOro 3B‘A3Ky

TOB «HOKOH KOM» TOB «Anno»
MokasHuk
2007 2008 2007 2008
PeHTabenbHICTb GisnbHOCTI 0,1% 0,04% 1,0% 0,40%
OnepaliitHa peHTabenbHicTb - 1,2% 1,86% 2,03%
PeHTabenbHicTs EBITDA - 1,2% 3,27% 2,23%

Locepeno: TOB «FOxon kom», TOB «Annoy, pospaxyuku TOB «Kpedum-Petimuney

3aramom moka3zHuku peHradenpHocTi TOB «HOKoH KOM» 3aNHIIalOThCS Ha HU3BKOMY PiBHI
JUIS TATPUEMCTB, SIKI TPAIOIOTh HA PHHKY MOOiIBHOTO 3B 53Ky Ykpaiawm (Tabmums 1). 3
modatky 2008 poKy CHocTepiracTbCsi TCHIACHINS IO HECYTTEBOTO 3HIDKCHHS ITOKAa3HUKY
peHTa0CIbHOCTI AISUTBHOCTI Yepe3 3pocTaHHs (HiHAHCOBUX BUTPAT.

®dinancoBi 3000B’s3aHHT TOB «lOxkoH kKOM» o0Ocsrom 21,9 MIIH. TpH. TpeAcTaBicHi
0aHKIBCBKMMH Ta OONIramiiHAMH ITO3WKaMHA Ta € KOPOTKOCTPOKOBHUMH. 3a00prOBaHICTH
KOMITaHii 3a 0aHKIBCBKMMH KpeAWTaMH HOMIHOBaHA Yy HAIIOHAJNBHIA BaJIOTH Ta CTAaHOM Ha
31.12.2008 p. cxmagae 1 950,0 THC. TpH., 3aCTaBOIO 32 KPEIUTAMU BHCTYIIAIOTh HEPYXOMICTh
Ta Mopyka iHmMUX kKommaHii rpynu «HOxoH». binmenry gacTuHy gucToro 6opry GpopMyroTh
3000B’s13aHHS 32 BUJAHUMH BekcelssMu Ha cymy 14 500,0 THC. TpH., [0 BUKOPUCTOBYIOTHCS
MEePEBAXHO I pPO3paxyHKiB MDK mignpueMcTtBamu Tpymnu kKommaHid « OKOH» Ta
3000B’s13aHHS 32 BUITYIIIECHUMH OOJIiTaIfisiMu.

TOB «}OxoH KOM» € eMITEHTOM MPOLEHTHUX o0miramiii cepiii A Ta B i3 cTpokom morameHHs
cepii A — 28.01.2009 p., cepii B — 11.03.2009 p. KpeautHuii peiitunr oGuirauiii Oyio
npu3yruHeHo 12.03.2009 p. y 3B’s3Ky 3 3aKiHYCHHSIM CTPOKIB MOTamieHHs ooiramii. CtaHom
Ha 11.03.2009 p. obGunirawii cepiii A morameHo y moBHOMY 00csi3i, obmiranii cepii B — Ha cymy
8 813,0 Tuc. rpH., HemoramieHa 4YacTHMHA 3000B’s3aHb 3a oOJjiramismMu cepii B craHoBuUTH
1 187,0 Tuc. rpH. Hapasi ToBaprcTBOM BeyThCsI IEPETOBOPH 3 BIaCHUKaMK OOJiramii moao
PpeCTpYKTypH3allii HermorameHoi YacTHHU 3a00pProBaHoCTi 3a obJiramismMu cepii B.

CuiBBiiHOIIEHHsT 4nucTOro Oopry Ta mnokasHuka EBITDA 3a migcymMkamui poKy CKIJIAnIo
9,4 pa3m, 10 CBiIYUTH MPO BHCOKHH piBeHb OoproBoro HaBanTaxkeHHS TOB «lOxoH kom»
Ul 3a3HAa4eHOro piBHS KpeautHoro pedTtuHry (Tabmuusa 2.). Cmig 3a3HauuTH, IO 3a
nigcymkamu 2008 poKy CHiBBiIHOLICHHSI YHUCTOTo O60pry 0e3 ypaxyBaHHS 3a00proBaHOCTI 3a
Bekcensimu ta okasHuky EBITDA cknano 5,5 pa3u (mpotu 6,9 pasu —y 2007 porti).
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Tabnuus 2. NMokasHukn 6oproBoro HaBaHTaxeHHs TOB «KOKOH KOM» Ta iHWMX onepaTopiB pUTeiny MobiNnbLHOro 3B‘A3Ky

TOB «HOKOH koM» TOB «Anno»

Moka3snuk

2007 2008 2007 2008
YucTuit 6opr, TUC. TPH. 33130,8 35 266,0 142 546,2 211631,0
YucTuit 6opr 6e3 ypaxyBaHHsi 3a6oproBaHocTi 3a 18 630,0 20766,0 421756 42920,0
BEKCENSMM, TUC. TPH.
EBITDA, TUC. rpH. 26939 3758,0 24976,0 18741,0
CniBBigHoLLEHHs uncToro bopry fo EBITDA 12,3 9,38 5,71 11,29
CniBBigHOLLEHHs ymcToro Gopry (6e3 6.92 553 1,68 2,29

Bekcenis) Ta EBITDA, paan

Locepeno: TOB «FOxkon kom», TOB «Annoy, pospaxyuku TOB «Kpedum-Petimumney

PiBenp JKBiZHOCTI KOMMaHii, 3a OIlIHKAMH pPEUTUHTOBOTO AareHTCTBAa, HU3BKHUA Ta

0OMEXKYETBCS 3HAYHUM OOCSTOM YHCTOTO KOPOTKOCTPOKOBOTO OOpry, SKHH CTAaHOM Ha
31.12.2008 p. cknagaB 35,3 MuiH. TpH. (3 HHX BekcelsiMd copmoBano 14,5 MiH. TpH.) Ta
3HaYHO TEPEBUIIYE 3ANMIIOK T'POLIOBMX KOWTIB Ha paxyHkax (1,2 muH. rpa.). IIpotsrom
2009 poxky OYiKyeTbCS TMOAAIBINE TOTIPIICHHS JIKBIIHOCTI KOMITIaHii, OOyMOBIICHE
YCKJIAAHEHHSM 13 3aly4eHHsM (piHaHCYBaHHA, a TAKOK HEBH3HAYCHICTIO IIOJ0 MOXKIUBOCTI
pedinancyBanHs 3000B’s13aHb B YMOBaX CKJIaHOI CUTYyalii Ha (JiHAHCOBOMY PHHKY.

3a pesynapTaTamu aHamizy kpemuTHuil pedtuHr TOB «lOkxoH Kom» miaTBEepmkKeHO Ha piBHI uaBB-,

IIPOrHo3 3MIHEHO HAa «HEraTHBHMII» 3 BHECCHHSIM KpCAUTHOT'O peI>’ITI/IHFy 0 KOHTPOJIbHOT'O CITUCKY.

Jlna ompumannsa oemanvHiuioi inghopmauii:

Hpoghinvnuii ananimuunuii 6i0oin,
Kynux Anopiii, men.: (044) 490-25-50, AKulik@credit-rating.com.ua
Yopnopomos Onexciii, men.: (044) 490-25-50, AChernorotov@credit-rating.com.ua

Henapmamenm ingpopmauyii ma komyHixauii,

Mapuna Ipoyenko, men.: (044) 490-25-50, MProtsenko@credit-rating.com.ua
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Aopnatku

PetuHrosuit 3siT (UCOM-002-002) — TOB «KOKOH KOM»



R “.l l.
PeliThHroBe areHTcTBo u

[ani 6anancy TOB «HOKoH KoM», TUC. IPH.

Hopatok [0 perTuHroBoro 3giTy Ned

AkTMB I'niB. 2007 9 mic. 2007 2007 | kB. 2008 I nis. 2008 9 mic. 2008 2008
|. Heo6opoTHi akTUBM 178,6 163,3 146,1 129,5 115,1 102,4 85
HematepianbHi akTuem 37 2,3 14 14 14 14 1
HesagepLueHe byaiBHULTBO 0,0 0,0 0,0 0,0 0,0 0,0 0
OcHoBHi 3acobu 174,9 161,0 1447 128,1 13,7 101,0 84
Il. OGopoTHi akTMBH 18 085,4 29 288,1 47 054,6 57 350,6 49 927,2 57 265,4 52 801
3anacw: 5162,2 9094,2 8585,3 9004,3 80478 6948,5 10 099

BMPOBHMI 3anacy 0,1 0,7 0,0 0,0 0,2 7,0 5

TOBapu 5162,1 90935 8585,3 9004,3 8047,6 69415 10 094
[ebiTopcbka 3aboprosaHicTb 3a TOBapM 3884,3 7699,8 226775 30 498,7 24 165,5 27 952,7 30532
[lebitopcbka 3aboproBaHicTb 3a po3paxyHkamu:

3 BlomKeToM 0,0 0,0 0,1 49,7 0,0 0,0 0

3a BiAAHUMI aBaHCaMM 0,0 0,0 0,0 0,0 0,0 0,0 0
IHWwa noTo4Ha aebiTopcbka 3aboproBaHicTb 8342,0 10 807,9 15555,0 15592,5 16 187,7 21110,3 8192
['POLLOBI KOLUTY Ta X eKBIBANEHTH:

B HaLlioHanbHin BantoTi 696,9 0,0 1,1 0,9 2,4 04 1202
IHWi 060pPOTHI aKTMBM 0,0 1686,2 2356 22045 1523,8 1253,5 2776
Ill. ButpaTtn mMainbyTHix nepioais 0,0 0,0 0,0 0,0 0,0 0,0 0
BanaHc 18 264,0 294514 47 200,7 57 480,1 50 042,3 57 367,8 52 886

Macus

|. Bnachuit kanitan 2114 268,9 205,6 239,2 269,9 312,0 324
CratyTHui Kanitan 20,5 20,5 20,5 20,5 20,5 20,5 21
Heposnoainexui npubyTok (HEMoKpuUTMiA 36UTOK) 190,9 2484 185,1 218,7 2494 291,5 303
Il. 3aGe3neyeHHs HACTYNHMX BUTpAT i NnaTexis 0,0 0,0 0,0 0,0 0,0 0,0 0
Ill. BoBrocTpokoBi 3060B’sA3aHHsA 11126,7 11 116,7 12 052,8 13 065,1 13 057,5 13030,1 20 018
IHWi LOBroCTPOKOBI (hiHAHCOBI 3060B's13aHHSI 11126,7 11116,7 12 052,8 13 065,1 13 057,5 13030,1 20018
IV. NoTouHi 3060B’A3aHHs 6925,9 18 065,8 349423 441758 36714,9 44 025,7 32 544
KopoTkocTpokosi kpeauTh HaHkiB 5330,0 5107,9 6579,1 6622,8 6905,5 6919,0 1950
Bekceni BuaaHi 0,0 0,0 14 500,0 14 500,0 14 500,0 14 500,0 14 500
Kpeautopcbka 3aboproBaHicTb 3a TOBapM 11888 12 038,7 12 598,1 20 255,7 13092,1 20557,3 14013
MoToyHi 3000B'A3aHHs 3@ po3paxyHKamu:

3 OfiepKaHuX aBaHCiB 0,0 0,0 0,0 0,0 0,0 0,0 0

3 BlomkeToM 29,5 21,2 16,6 21 24,6 2877 14

3i CTpaxyBaHHst 10,4 12,90 7,0 71 9,8 39,0 15

3 OnnaT npawi 22,6 40, 20,9 15,3 238 11,2 53
[HLWi noTOYHI 3060B'33aHHS 3446 845,0 1220,6 27728 2159,1 1611,5 1999
V. Noxoau MaiibyTHIx nepionis 0,0 0,0 0,0 0,0 0,0 0,0 0
BanaHc 18 264,0 294514 47 200,7 57 480,1 50 042,3 57 367,8 52 886
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R “.l l.
PeliThHroBe areHTcTBo u

[ani 3BiTy npo cpinaHcoBi pesynbTatn TOB «HOKOH kOM», TUC. IpH.

JopaTtok 1o perTuHroBoro 3siTy Ne2

Moka3Huk 2007 | kB. 2008 | nis. 2008 9 mic. 2008 2008
YucTuin poxia BiA peanisauii npoaykuii 199 902,8 82928,5 153 850,6 238 374,7 309 804
CobiBapTicTb peanisoBaHoi MpoayKLji 200 627,2 776143 147 2415 229 675,6 299 358
Banoswii npnbyTok/36uTok () 724,4 5314,2 6609,1 8699,1 10 446
[HWi onepayiiiHi oxoam 0,0 0,0 0,0 0,0 0
AZLMIHICTpaTVBHI BUTPATK 1408,4 238,3 5114 11188 1657
Butpatu Ha 36yT 9367,3 42238 42248 47248 5000
[HLWi onepalLiitHi BUTpaTK 1731 9,5 92,2 92,7 93
®iHaHCOBI pe3ynbTaTy BiA onepauiiHoi AiANbHOCTI ()11 673,2 842,6 1780,7 2762,8 3696
[HWi dhiHaHCOBI Loxoam 14 239,8 11,6 19,2 46,7 66
[HLi foxoaN 42,5 6,0 6,0 6, 15
®iHaHCOBI BUTpaTH 23984 801,3 1697,8 2638,0 3568
[HWi BUTpPaTH 41 0,0 0,0 0,0 7
®iHaHCOBI pe3ynbTaTh 10 ONOAATKYBaHHA 206,6 58,9 108,1 177,5 202
lMopaTtok Ha npnbyToK 60,0 254 438 71,1 84
YucTuit npubyTok/36MTOK 146,6 33,5 64,3 106,4 118
Peittunrosuit 3sitT (UCOM-002-002) — TOB «HOkoH kom» 10



R “.l I.
PeliThHroBe areHTcTBo u

powogi notokn TOB «KOKOH KOM» npotsarom 2007 poky

Jopatok o perTuHroBoro 3siTy Ne3

lMoka3Huk 2007
OnepauitiHa disnbHicmb

YncTui goxia Big peanisavii npogykuii 199 902,8
CobiBapTicTb peanizoBaHoi npoayKLii 200672,2
['poLLOBWMIA NOTIK Big peanisaLlii npoaykuji <7244
IHWi onepaLiitHi joxoam 0,0
IHWi onepaLliitHi BUTpaTy 1731
AnmiHicTpaTuBHi BUTPaTH 14084
Butpatt Ha 36yT 9367,3
IHWi dhiHaHCOBI Aox0am 14 239,8
IHwWi noxoam 42,5
IHLWi BUTpaTH 41
AwmopTu3allis 88,9
CnnayeHi BigcoTkn 23984
Mopatok Ha NpubyTOK 52,0
polwoBi noToku BiA onepaviiHoi AiANbHOCTI 40 3MiH Y 060POTHUX aKTUBaX 2435
3MiHa 060pOTHIX aKTUBIB 284391
3MiHa NoToYHMX 3000B's13aHb 20048,0
powwoBwii NOTiK BiA onepaviinHoi AiANLHOCTI -8 147,6
IHeecmuuyitiHa disnbHicmb

MpuabaHHs HeO6OPOTHUX aKTUBIB 12,1
polwoBi NOTOKM Bif iHBECTULINHOI AiANbHOCTI 121
®diHaHcosa disinbHicmb

HapxomeHHs KpeAUTHNX pecypeis 37 603,6
MoralueHHs Tina KpeamTHUX pecypcis 294555
'powoBi noToku BiA thiHaHCOBOI AiANLHOCTI 81481
Yucri rpowwosi noToku -11,6
3aMLLIOK Ha MOYaTOoK POKY 12,7
3aNMLLIOK Ha KiHeLlb PoKy 1,1
Peittunrosuit 3sitT (UCOM-002-002) — TOB «HOkoH kom» 1



R “.l l.
PeliThHroBe areHTcTBo u

JopaTtok o perTuHroBoro 3siTy Ned

OcHOBHi Noka3HuKK KoHconigoBaHoro 6anancy rpynu komnaHin «lOKOH» cranom Ha 30.06.2008 p., TuC. rpH.

CrarTa 2005 9 mic. 2006 2006 2007 1kB.2008 | niBp. 2008
Akmusu 38517,8 64 509,6 78439,5 137 373,5 147 155,9 148 414,1
OcHoBHi 3acobu 16 643,5 283447 46 828,9 56 703,5 57767,0 59 147,9
ToBapHo-MaTepianbHi 3anacy 16 355,9 321874 23704,3 16 716,6 18 061,7 15300,1
[lebitopcbka 3aboproBaHicTb 3a ToBapu Ta Nocnyru 26532 17716 1538,7 36 968,7 18227,8 132133
IHwa pebiTopcbka 3aboproBaHicTb 164,9 862,1 4436,7 0,0 23980,0 25132,5
["pOLLIOBI KOLLTH 2700,3 13378 19315 7255 328,7 338,4
IHWi 060POTHI aKTMBM 0,0 6,0 0,0 6727,0 86455 78112
Macueu 38 517,8 64 509,6 78439,5 137 373,5 147 155,9 148 414,1
MoTouHi 30608'A3aHHS 279247 33189,9 247273 59 072,1 59 955,5 63 782,5
- KOPOTKOCTPOKOBI KpeauTH GaHkiB 76357 76125 11785,7 19 508,4 205745 208434
- KpeauTopchka 3ab0proBaHicTb 3a ToBapy, poboTy, 20 263,5 24 833,8 12276,2 244734 185349 17 860,7
nocnyru

[loBrocTpoKoBi 30608's13aHHS 24234 16 311,1 19 282,5 40 668,7 512434 486384
BnacHui kanitan 8169,7 15008,6 344297 37632,7 35917,0 35993,2
- CTaTYTHWIA Kanitan 181,7 181,7 181,7 193,6 193,6 9043,6
- AOAATKOBMIA KaniTan 6583,1 127823 315172 31587,0 31517,2 26 698,2
- Pe3epBHUi kanitan 261,6 261,6 261,6 261,6 261,6 2616
- Hepo3noaineHui NpubyTok 1143,3 1783,0 24692 5590,5 39446 4663,7
- HeoMnayeHuil kanitan 0,0 0,0 0,0 0,0 0,0 (-)4673,9
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R “.l l.
PeliThHroBe areHTcTBo u

[onaTok fo penTHroBoro 3siTy Ne5

KoHconigosanui 3BiT npo ¢iHaHcoBi pesynbTtaTth rpynu komnaHin «lOKOH» npotsarom 2007 - | nip. 2008 pp., TUC. IpH.

Moka3snuk | k8. 2007 2007 I kB. 2008 I nis. 2008
[Doxop, Bip peanisaii npopyKuji 152 056,7 1099 244,8 327 361,6 664 341,3
noB 24965,2 1791776 479454 97 549,9
YncTui goxia Big peanisavii npogykuii 121907,7 902 864,2 277 287,5 565 471,7
CobisapTicTb peanisoBaHoi npoaykuji 112 330,4 865 935,8 266 051,9 545 096,6
Banosuit npubyTok 9577,3 36 928,4 11235,6 203751
AnmiHicTpaTuBHi BUTPaTH 4089,8 109634 3238,6 78197
Butpatu Ha 36yT 24483 13911,9 6892,0 7930,9
®iHaHCOBI pe3ynbTaTh Bif OnepaLinHoi AisNbHOCTI 11425 (-) 4 000,2 91,7 2869,5
[HwWi foxoam 56,3 16 513,2 1066,7 44895
[HwWi BUTpaTH "7 16 333,1 10435 1037,8
®iHaHcoBI BUTpaTH 7195 6 379,1 23734 5033,7
®iHaHCOBI pe3ynbTaTh Bif 3BUYaNHOI AiSNbHOCTI 40 ONOAATKYBaHHS 4175 4040,8 (-) 1546,7 1306,7
Mopatok Ha NpubyTOK 38,9 267,8 98,3 1776
YucTuii npubyToK (361UTOK) 378,6 3773,0 (-) 1645,0 (-)947,4
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R “.l I.
PeliThHroBe areHTcTBo u

JopaTtok 1o perTHroBoro 3siTy Ne6

MopiBHANbLHa TabnMLA 32 OKPEMUMM NOKA3HUKAMM NiANPUEMCTB PUHKY po3apibHOI TopriBni

(MopiBHAHHSA NiANPUEMCTB PUHKY pO3apPiOHOI TOPriBMi 32 OCHOBHUMM NOKa3HUKaMK)

TOB «HOKOH Kom» TOB «Anno»
Moka3Huk
2007 2008 2007 2008
YueTui goxig Big peanisauii, TUC. TpH. 199 902,8 309 804 762 685,2 833 059
YucTuit npubyTok, TUC. TPH. 146,6 118 7602,5 3306
EBITDA, T1C. IpH. 26939 3758 24 976,0 18741
Yunctuit 6opr, TUC. TPH. 33130,8 35 266 142 546,2 211631
BnacHwii kanitan, TUC. rpH. 205,6 324 16 995,1 20 308
PexrabenbHicts EBITDA, % - 12 3,27% 223
CniBsigHoLeHHs yucToro Gopry o EBITDA, paau 12,3 9,38 5,71 11,29
KpeauTHMIA peRTUHI KoMNaHii CTaHoM Ha aaty uaBB- uaBB
OCTaHHbOrO OHOBMEHHS
MporHo3 He2amueHuUl 3 8HECEHHSIM Y . .
; cma6inbHull
KOHMPOJIbHUU CNUCKOK
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