PeiTuHrosuiu 3sit BHFZ 002-009
Npo OHOBJIEHHS KPeAUTHOro PeMTUHry

O6’eKT pENTUHIYBaHHS: My6niyHe akuioHepHe ToBapnCTBO «HayKOBO-BUPOOHMYMIA LEHTP
«Bbopuariscbkuin ximiko-chapmaLeBTUYHUIA 3aBOA»

Tun penTuHry: [OBroCcTPOKOBUI KpeOUTHUIN PENTUHT 32 HauioHanbHOK peNTUHIOBOKD
LKoo

PenTtuHrosa gis: OHOBJIEHHSA

[lata BU3Ha4eHHs: 14.05.2015 p.

[ata oHOBNEHHS: 26.03.2020 p.

PiBeHb KpeaANTHOro penTUHry: uaAA+

MporHos: cTabinbHuin

HapaHnui y pesynbTaTi peATUHIOBOro aHanidy KpeauTHUI penTUHr 6oproBoro iHCTPYMEHTY BU3Ha4YeHO 3a HauioHanbHOK pedTUHIOBOMO LUKanoto,
Ha WO BKa3ylTb NiTepu ua y no3Hayui KpeaWTHOro penTuHry. HauioHanbHa Llwikana KpeaUTHUX PEenTUHTIB [03BONsSE BUMIPSTU PO3MNOAIN
KPEeAMTHOro pU3nKy B €KOHOMILi YkpaiHn 6e3 ypaxyBaHHS CyBEPEHHOro pU3nKy Ta Npu3HayeHa Ans BUKOPUCTAHHA eMiTeHTaMu LiHHUX nanepis,
nosunyanbH1kamu, hiHaHCOBMMM YCTaHOBaMU, nocepeaHukamu Ta iHBecTopamm Ha piHaHCOBOMY PUHKY YKpaiHu.
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BuxigHa incopmauis

Jns mpoBesieHHsS TpOLIEAypPH OHOBICHHS KPEAUTHOTO PEUTHHTY areHTCTBO «Kpeaut-
PeliTuHr»  BHKOpPHCTOBYBaJO  (DIHAHCOBY 3BITHICTH  IIyOJiYHOrO  aKIiOHEPHOI'O
toBapucTBa «HaykoBo-BUpoOHMYMiA HEeHTp «bopmiariBCbkuii XiMiko-(hapMaieBTHIHUH
3aBoa» 3a Il miBpiuust ta 2019 pik y 1ioMy, a TaKoK BHYTPIIIHIO iH(QOpMAaLIit0, HaTaHy
MiIPUEMCTBOM Y XO1 pEUTHHTOBOTO TIPOIIECY.

PeliTuHrOBa OLIiHKA IPYHTYETHCS Ha iH(pOpMaIii, 110 HaJaHa KII€HTOM, a TAKOXK Ha 1HIIiH iHdopmanii,
IO € y PO3MOPSUKEHHI PEHTHHrOBOTO areHTCTBA Ta BBAKAETHCS HaJiiHOI0. PiBeHb KpeaMTHOTO
pEUTHHTY 3aleXuTh BiJ SIKOCTi, OJHOPIAHOCTI Ta MOBHOTH iH(OpPMALii, 0 € y PO3NOPSIKEHHI

PEUTUHI OBOI'O areHTCTBA.
PeliTHHTOBE areHTCTBO HE MPOBOAMTH ayIUTOPCHKY MEPEBIPKY HaIaHOI KIIIEHTOM iH(OopMaIii.

ITonoxxeHHs 3BITY M0N0 TEHACHIIH PO3BHTKY PHWHKIB, Ha SIKAX TMpPAIIOE€ KIIE€HT, Ta PHU3HKIB,
MPUTAMAaHHUX [[UM PUHKaM, IPYHTYIOThCS HA PHUHKOBHUX YMOBaX i YMHHMKAX, IO JisSUIA HA MOMEHT

HaIMCaHHS 3BITY.

PeliTHTOBHII 3BIT HE € pEKOMEHALIEI0 MO0 KYHiBIi a0o mpoaaxy uiHHux nanepis. TOB «Kpegut-
Peiitiar» HE HEce BIAMOBITATBHOCTI 3a PE3yNbTaTH KPEIUTHUX, IHBECTHIIIHHUX ab0 TOCIMOAapChKUX

pillieHb TpeTiX 0ci0, MPUHHATHX BUKIIOYHO Ha OCHOBI iH(opMarii 3BiTy.

Jlesiki KUTBKICHI JaHi, sSIKi aHATI3YIOTHCS Y 3BiTi, HABENIEHI IMICIIS BiAMOBIAHOTO OKPYTIACHHS. Y 3B’ S3KY
3 [UM, 3HAYCHHS TEBHUX MOKA3HUKIB, 10 HABOASTHCS B 3BITI OibIIe OJHOTO pa3zy, MOXYTh HE
30iraTrcs, a MmacyMKOBI 3HAUCHHS OKPEMHUX MOKA3HUKIB MOKYTh HE BIATOBIAaTH apu(PMETHIHINA CyMi

IX CKJIaJOBHX.
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IcTopis KPeaUTHOro peMTUHIy

[llara 14.05.2015 29.03.2016 10.03.2017 05.04.2018 04.12.2018 16.04.2019 01.11.2019 26.03.2020
PiBeHb kpeauTHOro peiTuHry uaA+ uaAA uaAA uaAA+ uaAA+ uaAA+ uaAA+ uaAA+
MporHo3 cTabinbHui cTabinbHUi cTabinbHui cTabinbHUi cTabinbHUi cTabinbHui cTabinbHUi cTabinbHui
PeituHrosa ais BU3HAYEHHS! NigBUWEHHs  NIATBEPAXEHHS NiBUWEHHS  NIATBEPMIKEHHS  NIATBEPMKEHHS  NiATBEPAKEHHS  NIATBEPLXEHHS

ITo3muanpHUK 200 OKpeMuil OOPTrOBHIA IHCTPYMEHT 3 PEHTHHTOM «UaAA» XapaKTePHU3YEThCI TyKe
BHUCOKOK) KPEIUTOCIPOMOXHICTIO TOPIBHSHO 3 IHIIUMHU YKPAiHCBKUMHU TO3WYalIbHUKaMU a0o

OOProBUMH 1HCTPYMEHTAMHU.

IIporHO3 «cTabILHUID BKa3ye Ha BIACYTHICTP HA IMOTOYHWNA MOMEHT TEpPEAyMOB IJIsS 3MiHU

PEUTHHTY MIPOTATOM POKY.

3HaK «+» Mo3HAYa€ MPOMIXKHY KaTeTopiro (piBeHB) PEHTHHTY BiTHOCHO OCHOBHHX KaTeropiii (piBHIB).
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PiBeHb kpeauTHOro peutunry NAT HBL «bopuariscbknit X®3>» niaTpUMMyETbCS:

] npoBiAHUME no3uuismMu mianpuemctsa Ha puHKy: [IAT HBL[ «bX®3» € ogaum 3
HaiOi1pI iHHOBaWiHHMX BUPOOHUKIB (hapMalleBTUYHUX MpenapaTiB B YKpaiHi Ta
Ma€ MIUPOKUN aCOPTUMEHT MPOAYKIIii;

o MpHOYTKOBOIO OMEPaIliifHOIO AiSUTbHICTIO IPOTITOM OCTaHHIX POKIB;

. iICTOTHUM OOCSITOM KamiTaJIOBKJIAJICHb Y BIIACHUI PO3BUTOK;

o HU3BKUM PiBHEM OOpPTOBOT'O HaBaHTaKEHHS,

. MO3UTHBHOI0 JMHAMIKOIO 3pOCTaHHS (hapMaleBTUYHOTO pPUHKY YKpaiHu Yy

2017-2019 pp.;
o 3HAYHUM JOCBiOM poboTH kepiBHOTO ckiamy IIAT HBI[ «bX®D3y;

o 1H(hOPMAIIHOO BIIKPUTICTIO Ta MPO30PICTIO AiSTIBHOCTI MiAMPHEMCTRA.

PiBeHb kpeauTHOro peutunry NAT HBL «bopuariscbknini X®3>» 06MexxyeTbcs:

. BHCOKHMM piBHEM KOHKYpEHLIi Ha pUHKY, MiHJIUBICTIO 3aKOHOZABYOI 0a3u (y T.U.
MOJATKOBOI), II0 BHOCHTH iCTOTHY HeECTaOiIbHICTH Y PoOOTY (apManeBTHIHOL
ramysi;

o gytnuBicTio misutbHOCTI [TAT HBIL «bX®3» 1m0 KOJIWBaHb BATIOTHUX KYypCiB, a

TaKOX ITiH Ha IMIIOPTHY CUPOBUHY Ta 00JIaTHAHHS;

. CKIaJHUMHU COLaJbHO-eKOHOMIYHUMH YMOBaMH, TOCWJICHHSIM HETaTHBHOTO
BIUIMBY BiJl OOMeXeHHs Oi3HEC aKTUBHOCTI B KpaiHi (y T.4. BiJ KapaHTHHHHX
3aXO0ZiB) IO iICTOTHO 00MEXY€ KyIiBeIbHY CIIPOMOKHICTh HAaceJICHHS YKpaiHu.
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OCHOBHi MOKa3HUKU

OcHoBHi 6anaHcoBi NOKa3HWKM, TUC. TPH.

MokasHuk 2014* 2015* 2016* 2017+ 2018* 6M2019* 2019*
AxTvu 1115887 1233567 1413715 1522198 1786418 1852856 1925 036
OcHoBHi 3acobu 747 800 732170 867 390 832 764 889 606 873 658 865 856
[loBrocTpokoBi thiHaHCOBI iHBECTHLT 2104 1970 1870 1870 1870 1870 1870
ToBapHo-maTepianbHi 3anacu 151 677 253 209 287 567 298 379 347 774 379 690 357 560
[lebiTopcbka 3aboproBaHicTb 3a ToBapy Ta Nocnyru 155 151 168 278 203 242 286 224 294 536 239 060 308 272
Brachuit kanitan 890 000 934766 1202957 1288804 1449520 1535667 1620 885
KpeaunTu GaHkis 9377 28 - 12 588 10 000 30000
MoTouHi 30008'A3aHHS | 3abe3neyeHHs 222 427 290 807 204 446 226 991 327 564 307 278 291 457
KpenuTopcbka 3aboproBaHicTb 3a ToBapy Ta nocnyru 200 537 264 664 165 458 165179 232843 229 990 171 331

*¢hinancoegy 3eimnicmo crnaoeno 3a MC®D3

Joicepeno: ginancosa sgimnicmo [HAT HBL] « EXD3»

OCHOBHi NOKa3HUKK onepawinHoi AiANLHOCTI, TUC. TPH.
MokasHuk 2014* 2015* 2016* 2017* 6M2018* 2018* 6M2019* 2019*
YucTi poxig Big peanisadii npoaykuji 709524 967448 1087753 1243450 661443 1403579 712 681 1490 599
Banoswit npubyTok (361TOK) 339558 393812 454 665 491929 283 031 604 829 319 057 666 540
Onepauiitiuit npubyTok (36MTOK) 62 082 77 944 149 094 129 979 67 661 116 505 107 951 241 851
Yucuii npubyTok (36MTOK) 43 841 59 257 118 702 104 479 54 393 86 758 86 147 194 137
EBITDA (3a ocTaHHi 12 mic.) 97797 133308 203 416 190 712 197 811 177 848 216 501 299 894
OnepaljiitHa peHTabenbHicTb, % 8,7 8,1 13,7 10,5 10,2 8,3 15,2 16,2

*¢hinancoegy 3eimmicmo crnaoeno 3a MCD3

Joicepeno: ginancosa sgimuicmo [HAT HBL] « EXD3»
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3aranbHa iHdopmauis

Ictopis mianpuemcTBa nmounHaeTbes 3 1947 poky, konu OyB 3acHOBaHuH bopiiariBcbkuii
XiMiKO-(papMalleBTUUHUIA 3aBOJ Y BHUIVIAAI BHPOOHHYOTO KOOMEPATHUBY (apTidi), SIKHiA
BUITYCKaB TOBapH IIHUPOKOTO BXXKUTKY Ta ACKIUIbKA JIIKAPCHKUX MpenapaTiB.

ITAT HBI] «bX®3» Ha choroaHi 3aiiMae MPOBITHI PUHKOBI MO3UIIIT SIK OJHE 3 HAHOLIBII
IHHOBALifHUX (apMalleBTUUHUX MiJNPUEMCTB YKpaiHM 3 BHPOOHMITBa Ta peamizamii
TOTOBUX JIKAapChbKUX 3ac00iB (TaOJIETKH, CHPONH, Masi, Telli, KPeMH, aHTHOIOTHKH Y
Karicyjiax, CTepwiIbHI aHTHOloTMKM Tomo). Ha cporomni 3aBon Bumyckae Oinmbme 125
HallMeHYBaHb JIKapChKUX 3ac00iB, 3 SKuX OlIbLIe 50 panimie y KpaiHi He BUPOOISUIIUCS.
[lignpueMcTBO Mae BIacHi MNpeICTaBHULTBA y TakuxX KpaiHax, sk: Mougosa,
Y3b6exncran, Kazaxcran, bBinopycs, B’eTnam, Cep6is.

Cranom Ha 31.12.2019 p. 3apeecTpoBaHWil KamliTal MiJOPUEMCTBA JOPIBHIOBAB
19 036,0 Tuc. rpH. (crutaueHuii y moBHOMY 00cs3i). Cxman akmionepiB ITAT HBIJ
«bopmaricekuii XD3» 3anummBces 6e3 3MiH.

[HAT HBL «bX®3» nHe Oepe yuacti y (hiHAHCOBO-TIPOMHUCIIOBHX TIpynax. KimbKicTb
IITATHUX TpaliBHUKIB mignpuemcTtBa craHoM Ha 01.02.2020 p. nopisroBana 919 ocib
(ctanom Ha 01.07.2019 p. - 930 oci0).

HempodiapHi HanpsMu TisSUIBHOCTI, SIK 1 Yy MHHYJI POKH, He 3AiliCHIIOTH CYTTEBOIO
BILUIMBY Ha OTEpaIliitHy IisuIbHICTh Ta GOPMYBaHHS KIHIICBOTO (hiHAHCOBOTO PE3yiIbTaTy.

Bupo6Hnumnii npouec, puHku 36yty

Ha cyuacnomy ertam cBoro po3Butky IIAT HBI[ «bX®3» 3milicHI0O€ BHPOOHHIITBO
IIMPOKOTO0 aCOPTUMEHTY T'OTOBHMX JIKApChKHX 3aco0iB. [Ipomykiiisi BUPOOISETbCS Y
(dhopMi: TabJIETOK, KArCyll, TPaHyJl, MOPOIIKIB, MOPOLIKIB IS PO3YMHIB I 1H €Ki Y
(dhnakoHax, giodiIi3aTiB A PO3UMHIB I 1H €Ki y (iIakoHax, PO3UMHIB JJIs 1H €KIIIH
Ta KOHIICHTPATIB JJIs1 IPUTOTYBAaHHS PO3UYMHIB s 1H(Y3id y aMmiyinax, €KCTPaKTiB,
HAaCTOSHOK, BOJHO-CIIMPTOBHX PO3YMHIB, CyCHeH3iH, cyOcranmid. Kpim Toro,
MIANPUEMCTBO aKTUBHO HAPOIIYE BUMTYCK BETCPHHAPHUX MIPEapaTiB.

VYV cknami 3aBoay (GYHKI[OHYIOTh YOTHPH JabopaTopii: JOCIiIHO-BIIPOBAKYyBaJIbHA,
mabopaTopis BIIAUTY KOHTPOJIO SKOCTI (XiMigyHA Ta MikpoOiosioridHa), jabopaTopis
€KOJIOTIYHOTO KOHTpPOJI0. KpiM TOro, (YyHKITIOHY€E BIIACHUN HAYKOBO-IOCTITHHUHA IICHTP,
SIKMH 3aiiMa€eThCsl PO3POOKOIO Ta BIPOBAIKEHHSM HOBHUX JIIKAPCHKHUX 3aco0iB. Po3poOka
Ta BUBEACHHS Ha PHHOK HOBUX MpEMapariB — 1€ TOCUTh TPUBAINI HAYKOEMHH TPOLIEC,
SIKUH CYNPOBOJIKYETHCS HEOOXIAHICTIO 3IiMICHEHHS 3HAYHHUX OOCSriB (hiHAaHCYBaHHS, HE
3BayKalouu Ha 1€, MiANMPUEMCTBO LIOPIYHO BUBOAWTH Ha PUHOK HOBI IpemapaTH BIacHOI
po3poOku. KpiM Toro, y HalOMWK4l POKM MiINPUEMCTBOM TaKOX IUIaHye i Hagami
pO3MIUpPIOBAaTH MOPTQENh BeTepUHAPHUX MPETapaTiB.

3aBogoM oaHMM 3 mepIIUX B YKpaiHi Oyno orpumano Ceprudikar, sSIKuil 3acBiguye, 1Mo
cuctema 3a0e3neueHHs KOCTI Ta TEXHIYHUHA CTaH BUPOOHHUIITBA BiAIMOBIAIOTH BUMOTaM
Hanexnoi BupoOnuuoi Ilpaktuku, mpaBunam GMP €C, pexomenpauism PIC/S,
BpaxoBye BuMoru BcecBiTHboi Opranizauii Oxoponu 3m0poB'sl MIOAO0 NPOAYKLIi, sKa
NpU3HAYEHa [T TOPTiBIi Ta JUCTPUOYLII, a TAKOXK AJISI €KCIIOPTY.
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Ha nianpueMcTBi Takok BIIPOBaKeHA Ta (PYHKIIIOHYE Cy4acHA aBTOMATH30BaHa CUCTEMa
yopasninast QAD EA, sxa nusixom ¢opmamizamii Ta craHmapTu3amii Mporecis
yOpaBimiHHS —~ TiANPUEMCTBOM  (IUCTpUOYLisi, BUPOOHUITBO, (iHAHCH) JO3BOJISE
3IIHCHIOBATH aBTOMaTHYHUH KOHTPOJIb 32 BHECCHHSM iH(OpMaLii, SIka € OCHOBOIO IS
(hopmyBaHHs (HiHAHCOBHX 3BiTiB.

PiBeHp 3aBaHTakeHOCTI OCHOBHHMX BHpoOHHYMX ToTyxHOcTed I[TAT HBL| «BX®3» 3a
migcymkamu 2019 poky XapakTepu3yeTbCsS HEICTOTHHM [iala30HOM KOJIMBAHHS Ta
CBIAUUTD PO 30epekeHHs CTa0lIbHMX 00CATiB BUPOOHUITBA (HE 3BasKal04M Ha 30BHIIIHI
PHU3HUKH Ta CKJIAJAHI PUHKOBI YMOBH).

AvHaMika BMpo6HMUTBa Ta peanisauii npoaykuii

Bupoonunteo ITAT HBI «bX®3», sk W y MUHYII POKH, MOKHA IO 3aJTHIIAETHCS
IMITOPTO3AJIC)KHUM, MiAIPUEMCTBO 3aKyIIOBYE CHPOBHHY Ta OOJagHAHHSI TEPEBAKHO
1HO3eMHOT'O BHUPOOHUIITBA, IO TIPUB'A3YE SK CTPYKTYpPy COOIBapTOCTi, Tak 1 piBEeHb
BIIITYCKHUX ITIH JO 3MiH YMOB IMIIOPTY, CHCTEMH OTIOJIaTKYBaHHS Ta KOJHBaHb KYpCY
HAI[IOHAJBHOI BAIFOTH BiTHOCHO JI0JIapa Ta €BPO.

HesBaxaroun Ha 30epekeHHS IOCUTH CKIAJHOI COLiajJbHO-EKOHOMIUHOI cuTyamii B
KpaiHi, BUCOKOTO KOHKYPEHTHOTO THCKY, @ TAKO BUCOKOTO PiBHSI MiHJIMBOCTI Tayry3eBoi
3akoHomaBuoi 6Oasu, [TAT HBIl «bX®3» mnporaromM ocCTaHHIX POKIB JIEMOHCTPYE
NO3UTHBHY AMHAMIKY 3pOCTaHHA 0O0cAriB peamizauii OCHOBHMX BHIIB MPOIYKIIi.
OO6csrn BUpOOHHMLTBA Y HaTypajdbHOMY BuMipi 3a 2019 pik HEICTOTHO 3HU3WIUCH Ha
4,4%. Ilpu npomy oOcsru peanizamii y rpomoBoMy BUMipi 3pociau Ha 6,2%, mio
MOSICHIOE 30epeKeHHS BIUIMBY HA IWHAMIKY Ta 00CsrH pearnizanii uiHoBoro gpaxkropy

30yroBa misuteHICTh [IAT HBI[ «bX®3» 3xilicHIOEThCS BiNmOBiMHO BUMoTaM HamnesxxHoi
npaktuku  auctpudyuii (GDP), mo 3alesnedye 30epexeHHS SIKOCTI BUPOOHHUYMX
NPOIYKTIB Ha eTami ix 30epiraHHs Ta TpaHcnopTyBaHHA. [lianmpueMcTBO crhiBmpamioe 3
HAOMBIIMMU  AMCTPUO IOTOPaMU MO BCIX perioHax YKpaiHH, BUKOPUCTOBYETHCS
CHUCTeMa 3MIIIaHOl NUCTPUOYIlii, siKa HAHOUIBIN BiANOBIJA€ IOTOYHIM CHUTyalii Ha
(hapManeBTUYHOMY PHHKY.

Y 2019 poui chooctepiraerbcsi OesiKe 3HWKEHHS PiBHA IUBEpCUQiKalii CTPyKTypH
MOCTaYaIbHUKIB, 10 MOKe MIABHIIUTH PU3MKHU 3aJ1€KHOCTI Bijg (piHaHCcOBOro crany
OKpeMUX KOHTpareHTiB. [IpoTe, HU3bKMIi 3araibHUI PiBEeHb TUBEpCU]iKaLii CTPyKTypH
OCHOBHUX TIOKYMIIB OOYMOBJIEHO OIiNBIIO Mipor0 CHenH(]iKo pHHKY, a came:
HE3HAYHOIO  KUIBKICTIO BEJIMKUX KOMMAaHiH-TUCTPHO’IOTOpiB, SKIi HA CHOTOAHI
(YHKUIOHYIOTh Ha YKpaiHCBKOMY PHHKY (Ha TPHM HaiOinblii KoMmaHii MPUXOAUTHCS
omm3pk0 80% pHHKY).

XapaxkTepucTuKka pMHKOBOIro cepefoBMLLA

BpaxoByloun, mo0 OCHOBHMM KIiHIIEBUM CHOXHBadeM MPOMYKIii MiANPHEMCTBA €
Oe3mocepeHbO MAIi€HT, CerMEHT pUHKY Ha sikoMmy mpamtoe ITAT HBI[ «BX®3» €
«B2C». IlignprueMcTBOM HOCTIHO MPOBOAUTHECS poOOTa 3 POLUIMPEHHS HOMEHKIATYpH
Ta Teorpadii ekcrmopTy, pe3yabTaToM 4YOro € 30UIbIIeHHS KUIBKOCTI KpaiH, y sKi
3IIHCHIOIOTBCS €KCTIOPTHI MOCcTaBKH. Ha choromHI MmiAMpHEMCTBO 3AIHCHIOE TTOCTAaBKU Y
21 kpainy (y I miBpiudi 2019 poky - 16 kpaiH) GJIM3BKOTO Ta JANBHBOTO 3apyOiKKS, a
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came: Azepbaitmkan, binopycs, bocHis i ['epuerosuna, I'py3is, Kazaxcran, Kupruscran,
Jlatsis, JIutBa, Monnosa, Cep0ist, CILIA, Tamkukucran, Y30ekucrtan, Ipak, [Topryramis,
Ecronis, Typkmenictan, XopBatisi, ABctpaiisi, Bipmenis, B’etnam.

[HAT HBL «bX®3» € nocTiiiHIM Ta aKTHBHUM YYaCHHUKOM CBITOBHX CIICL[iaJli30BaHUX
(apmaneBTHYHNX (HOPYMIB, a TAKO)K BUCTABOK XiMIUHOI MPOMHUCIIOBOCTI, SIKi IPOXOISTH
y CHIA, Icnanii, ®pannii, Himewunni, bpaswunii, [lIBetinapii, OAE, Ykpaini To1mo.

IHBecTUUiiHa NporpaMa po3BUTKY, NJIAaHOBI NOKAa3HUKM

VYV 2014 pori Ha HANPUEMCTBI OYJI0 PO3MOYATO OYIIBHUIITBO IMPUOYIOBH 10 KOPIYCY
No21, BBeieHHSI B €KCILTyaTaIliio KO IIAHY€ETHCA Y Oepe3Hi MOTOYHOTO poKy. Peamizaltis
JTAHOTO TIPOEKTY JOJATKOBO 3a0e3meduTh BHUIMYcK 15076 THC. ymakoBOK TBEpAHMX
nikapcbkux (opMm. Kpim Toro, 0yino 34iCHEHO MIUPOKUH KOMILICKC KaIiTaJbHUX POOIT.
3aranom, y 2019 poti mignprueMCTBO 3AIMCHUIO CYTTEBUI 00CST KaIliTalbHUX 1HBECTUIIH
y BIIACHUM PO3BUTOK.

YV norouromy pori I[TAT HBI] «bopmariBepkuii X3y 3ammaHoBaHO iCTOTHE 3pOCTaHHS
o0csATy onepariiHuX HaJAXOIKEHb. 3a PaXyHOK BIACHHUX OIEPAIlifHUX HAJIXODKEHb Oy
npo¢iHAHCOBAaHO 30iJIbIICH] KamiTajdbHI 1HBECTHINi, BUILIATA JAWBINCHIIB akKiioHepaMm, a
TaKoXX OOCIyrOByBaHHS TO3MKOBHX pecypciB. Kpim Toro, 3amiaHoBaHO 3pOCTaHHS
omnepauiitHoro npuOyTKy Ha 4%, yrcToro npudyTKy - Ha 3%.

OxpeMo cnif 3a3HAa4YWTH, IO Ha NPOTA31 BCHOTO MEPIOAY OHOBJIEHHS KPEIUTHUX
peiitunrie ¢inancosi miranm [IAT HBI[ «bopmariBeekuii  X®P3»  3aBxau
XapaKTepU3yBaINCh BUCOKUM PiBHEM BUKOHAHHS, 10 BKA3yI0 HA 3HAYHHUHA JOCBiA pOOOTH
KEpIBHULTBA MiNPUEMCTBA, a TAKOX J03BOJISIE ONIEPATUBHO HIBEIIOBATU BCi 30BHILIHI Ta
BHYTPILIHI PU3HUKH, TIOB’53aHi 3 OMEPaLifHOIO HisUTBHICTIO.

CTpykTtypa 6anaHcy

Bamrora 6amancy IIAT HBL| «bopmariscekuit XD3» na 31.12.2019 p. mopiBHioBana
1925 036,0 Tuc. rpH. 3poctanHs akTuBiB Ha 4% Oyi0 3a0e3MeueH0 aKyMYJIIOBaHHSIM
KalliTaIbHUX BUTPAT, TIOB’SI3aHMAX 3 peallizalli€lo 1HBECTHLIHHUX MPOEKTIB 3 PO3IINPEHHS
BUPOOHWYOI 0a3m, a TakoX TOTOYHOK TOBAPHOK AEOITOPCHKOIO 3a00proBaHicTiO. Y
CTPYKTYpi MacuBY 3pocTaHHs OyJo 3a0e3MeYeHo HacaMIlepe ] BIACHUM KalliTaJloM.

[IpoTsaroM OCTaHHIX POKIB JpkKepenoM (GOpMyBaHHS aKTHUBIB IiANPHEMCTBA BUCTYIIAB
caMe BIIaCHUN Kamital, sSKuid OyB cGOpMOBaHHN 3apEECTPOBAHMM  KaIliTaJIoM,
JTOOIIIHKOIO, a TAKOK HEPO3MoIiiIeHnM prubyTkoM (+6% 3a II miBpivus 2019 poky).

OOcCAT TO3MKOBUX PECYpCiB SK 1 Yy MHUHYJI TEpioad 3ajWIIaBCs HECYTTEBHM Ta OyB
NpPE/ICTABICHUI 3aydeHMMH OaHKIBCHKUM Kpeautamu y ¢opmi osepapadtis (2%
BaJIIOTH OajiaHcy).

Y moTtoyHOMY poIli, SK 1 y TONepemHi pokW, omepamiiHa mismbHICT: TIAT HBIL
«bopmariscekuit X®D3», B yMOBax BIPOBADKCHHS BHBAXKCHOI OOPTroOBOI TOIITHKH,
XapakTepu3yBaach BKpal HHU3BKAM pIBHEM 3aJEKHOCTI BiJl 30BHINIHIX JDKEpen
(hiHaHCYBaHHA. Y CTPYKTypi aKTHBIB 3HAa4YHy IUTOMY Bary 3aiMarOTh JOCHTH JIKBiaHi
aKTHBH: TPOIIOBI KOIITH HAa paxyHKaX, TOTOBA MPOAYKIIisl, IOTOYHA TOBapHA AeOITOPChKa
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3aboproBanicte — 24% (cranom Ha 30.06.2019 p. - 22%). Ha ocHoBHI 3acobm
pUXOIMIOCh 45% aKTHUBIB, IO € THIIOBUM JIJISl BETMKAX BUPOOHUYHX ITiIITPHEMCTB.

®diHaHcOBI pe3y/sibTaTn

Hoxomun ITAT HBL] «bX®3» orpuMmye Hacammepen Biml 3IIHCHEHHS OCHOBHOI
OTIEpaIliHOI MisUTBHOCTI, a caMme: BHPOOHMIITBA Ta peai3allii TOTOBHX JIIKapCHKUX
3aco0iB. Ywmcri HamxomxkeHHs Bim peamizamii I[IAT HBI[ «bX®3» 3a 2019 pik
30umpImmch HAa 6% 1o piBHA B 1490 599,0 THc. rpu. I[lo3utuBHY muHaMiKy Oyio
3a0€3MeYeHO CTaJIMMH PHHKOBHMHM IO3HUIIAMH, AUBEpCU(BIKOBaHUM TreorpadidHuM
MTOKPUTTSIM PHUHKIB 30yTYy.

Ha ¢opMyBanHsS KIHIIEBOTO pPe3yNbTaTy MisSTIBHOCTI MIiANPHEMCTBA TaKOX 1CTOTHO
BIUIMBAJIM TIOHECEHI aJMIHICTpPaTHBHI, 30yTOBI Ta IHIINI omepaliiiHi BuTpatd (y T.4.
BHUTpaTH, TIOB’si3aHI 3 yTPUMAaHHAM TIPEICTABHUIITB 3a KOPIAOHOM, PO3POOKOIO Ta
JMOCHIDKEHHSAM TIpemapariB  Tomo). TakuMm duHOM, 3a pesymbratramu 2019 poky
ITAT HBII «bX®3» orpumano uumctwii mpubyTok y ob6cs3i 194 137,0 Ttuc. rpu. (3a
2018 pik — 86 758,0 Tuc. rpu.).

FpowoBi NOTOKMU

Y 2019 pomi 4YHCTI TPOMIOBI TMOTOKM Bim omepamiHoi mismeHOCTI ITAT HBII
«bopmariscekuit XD3» mopisHIoBanu (+) 195 700,0 Tuc. rpH., Mo Oyino 3abe3medcHo,
MepII 32 BCe HAAXOKCHHSAM BHPYUYKH BiJl OCHOBHOI AisIbHOCTI (pearizamii JikapChKuX
3aco0iB).

JlxepenamMu  ¢iHAaHCYBaHHS 1HBECTHINIHHOI MisTBHOCTI (3MIHCHEHHS OY/IIBHHIITBA,
KaIliTaJbHUX PEMOHTIB, PEKOHCTPYKIIii, IPUAOAHHS OCHOBHHX 3aCO0IB TOIIO), a TAKOXK
(hiHAHCOBOI IisILHOCTI (IOTAlllEHHS MO3MKOBUX PECYPCiB, BUILIATA MUBIACHIIB), K 1 Y
MUHYJII TIEP10I¥, BUCTYIIAIH BJIACHI KOIUTH MiANMPUEMCTBA.

IIpu 1mBOMY CHTIT TaKOX 3a3HAYUTH 3akpimieHHS mpoTsaroM 2019 poxky MO3UTHBHOI
IUHAMIKH ~ 30UIbIIeHHs 00csAry BidbHMX TpomoBux morokiB [IAT HBII
«bopmariscekuit XMD3y», He 3BaKAIOYM HA CYTTEBI 0OCSITH peiHBeCTYBaHHSI PECYpCIB Y
BJIACHUIi PO3BUTOK.

BaHKiBCbKi KpeaAnUTH Ta iHLWWIi NO3UKK

Cranom Ha 01.01.2020 p. 3aboproBanocti 3a OankiBcbkuMHu kpenutamu [TAT HBII
«bX®3» nopisaroBana 30 000,0 Tuc. rpu. (craom Ha 01.07.2019 p. — 10 000,0 TuC.
rpH.). ITAT HBI «bX®3» 3aBXxau BUKOPUCTOBYE IOCUTh CTPUMAaHy Ta BHBAKEHY
OOproBy MOJITHKY, SIKA J03BOJISIE JOCSATATH HU3BKOIO PiBHA OOProBOr0 HaBaHTAKEHHS
Ha omepauiiHy HisnbHICTb. B ymoBax ckimamnHoi curyanii Ha (iHAHCOBOMY PHHKY, a
TaKOX 3 METOI0 3abe3meveHHs HaJeKHOro piBHA (iHAHCYBaHHS OIepaliifHol Ta
inHoBaniitHoi mistibHOCTI y 2020 poui ITAT HBL[ «bX®3» mmaHye BHKOPHCTOBYBAaTH
NepeBaKHO BJIACHI pECYPCH, & TAKOXK TO3UKOBI peCypcH.
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boprose HaBaHTa)XeHHS

Yuctuil poboumii KamiTal MiANPUEMCTBA, SK 1 y MUHYNHX MEPiOAd, MaB J0AaTHE
3HAUYEHHS Ta MaB TEHJCHIIIO JI0 30UIBIICHHS, IO CBIMYUTH PO ICTOTHY KamiTami3aIlio
MiIpUEMCTBA, 3a0€3MEUCHHS OIEPaliiHOl  AISUILHOCTI  MiJIMPUEMCTBA BIACHUMU
KOIITaMHU, a TaKOXK HE3HAYHUM OOCATOM 3allydeHUX KpEAWTHUX pecypciB. IlokazHuku
(hiHAaHCOBOI HE3AJICKHOCTI, aBTOHOMIil TaKOX 3pOCTalNM Ta mepeOyBajid Ha BHCOKOMY
piBHi (Tabmuus 2).

Yuctuii 6opr [TIAT HBL| «bX®3» 0yB Heznaunum ta nopisHioBaB 30 230,0 Tuc. rpH.
(+146,3% 3a paxyHOK 3alydeHHS TO3MKOBUX pecypciB). [lpuOyTkoBa omnepariiina
JOISUTBHICTD TMPOTATOM OCTAaHHIX POKIB CBiAYaTh MPO 30€pEeKEHHS BHMCOKOr0 PiBHA
3a0e3neueHHs MiANPUEMCTBA BIaCHUMH pecypcaMu, sKi HeoOXimHi Iuis 3aiHCHEHHS
KalliTaJIOBKJIaICHb Y iIHHOBALlIHHUN PO3BUTOK Ta PO3IMIMPEHHS BUPOOHUIITBA.

Tabnuus 1. OcHoBHI nokasHuku 6oproBoro HaBaHTaxeHHA MAT HBL| «BX®3»

2015 2016 2017  6M2018 2018 6M2019 2019 [MvHawmika, %
KoedpiulieHT chiHaHcoBOI HesanexHocTi, % 75,8 85,1 84,7 84,1 81,1 82,9 84,2 13,1B.0.
YucTiin poboumit kanitan, TUC. FpH. 193597 3234940 420951,0 414769,0 3499780 350897,0 393 350,0 112%
Yucuir 6opr, TUC. TPH. (22712,0) (21584,0) (37311,0) (830,0) 9216,0 12273,0 30 230,0 1 146,3%
Mokasnuk EBITDA, Tuc. rpH. (3a ocTaHHi 12 mic.)  133308,0 2034160 1907120 1978110 177848,0 2165010 299 894,0 1 38,5%*
KoedpiulieHT chiHaHcoBOi aBTOHOMIT, % 3214 570,8 552,2 530,0 430,3 4842 532,9 1102,6 B.N.
CniBBigHoLeHHs yncToro Bopry Ta EBITDA -0,2 -0,1 -0,2 -0,004 0,1 0,1 0,1 —

*y NoOpIeHAHHI 3 NOKA3HUKOM po3paxosarum Ha 31.12.2018

Hoicepeno: noxkasnuxu pospaxosarno 3a danumu @inancosoi 3eimmocmi ITAT HBL] « bXD3»

BpaxoByroui BHIlIEBKa3aHi YMHHUKH, MMOKAa3HHK CIIBBIJHOIICHHS YHCTOro OOpry Ta
EBITDA ctanom ma 31.12.2019 p. nopiBaroBaB smiie 0,1, 10 CBIAYATE PO 30€PEIKCHHS
HHU3BKOI0 piBHS 0OProBOr0 HABAHTAKEHHS ITiINMPUEMCTBA. PiBeHb MOKPUTTS BUTPAT
Ha CIUIAaTy BiJICOTKIB 3a paxyHOK omepamiianx HamxomkeHs [TAT HBI[ «bX®3y», gk u 'y
MUHYJII POKH, 3aJTUIIABCS Ha BUCOKOMY PiBHi.
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BucHoOBOK

3a pesynbpratamu aHanizy kpeautHuil pedtunr [IAT HaykoBo-BupoOnuunii nentp «bopuiariBebkuit

XiMiKo-(hapMaIeBTUUHUH 3aBO» TMIATBEPIKCHO Ha PiBHI UaAA+, IPOTHO3 «CTADIILHUID.

TI'ostoBa peiTHHIOBOT0 KOMITETY M. b. Ilpoyenxo

HavaabHMK BifgiJly KOpnopaTUBHUX pelTHHTIB O. B. Yopnopomos
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AopaTtku
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Banauncosi gaHi MAT HBL «BX®3», TUC. rpH.

Hopatok fo peiTuHrosoro 3sity Ne 1

AkTUB 2015* 2016* 2017* 2018* 6M2019* 2019*

I. HeoGopoTHi akTnBK 741169 879 463 867 853 1786418 1184770 1227 535
HemarepianbHi akTusm 537 422 588 1732 4105 15 957
He3saBepLueHi kaniTanbHi iHBeCTMLji 6492 9781 32631 206 334 305137 343 852
OcHoBHi 3acobu 732170 867 390 832 764 889 606 873 658 865 856
[loBrocTpokoBi thiHaHCOBI iHBECTHLT 1970 1870 1870 1870 1870 1870
Il. O6opoTHi akTMBM 492 398 534 252 654 345 327 564 668 086 697 501
3anacy 253 209 287 567 298 379 347774 379690 357 560
[lebiTopcbka 3aboproBaHicTb 3a ToBapy Ta Nocnyru 168 278 203 242 286 224 294 536 239 060 308 272
[lebiTopcbka 3aboproBaHicTb 3a po3paxyHkamu 3 G1okeToM, 19 996 1679 339 10 901 7753 9197

3a BUAAHMMM aBaHCaMm 5607 7684 10 265 9026 21737 9434

3 HapaxoBaHMX AOXOLB 437 110 45 149 153 213
|HWa noToyHa AebiTopchbka 3ab0proBaHiCTb 21984 12 385 12322 11618 12 000 298
I'pOLIOBI KOLUTY Ta iX eKBiBaNEHTH 22740 21584 43714 12 706 7638 12 464
[HWi 06opOTHI aKTMBM 147 1 1 166 55 63
Bananc 1233 567 1413715 1522198 1786418 1852856 1925036

Macus

|. BnacHuit kanitan 934 766 1202957 1288804 1449520 1535667 1620 885
3apeecTpoBaHui Kanitan 19 036 19 036 19 036 19 036 19 036 19 036
EwmiciitHuit goxin, 340 340 340 340 340 340
Kanitan y gooujiHkax 416 707 581394 581394 676 054 676 054 676 054
PesepBHuit kanitan 4759 4759 4759 4759 4759 4759
HepoanoaineHuit npubyTok (HenokpuTiA 30KTOK) 493 651 597 155 683 002 749 058 835 205 920 423
II. loBrocTpokoBi 3060B'sI3aHHs i 3a6e3neyeHHs 7994 6312 6403 9334 9911 12 694
[oBrocTpokosi 3abe3neyeHHs 79% 6312 6403 9334 9911 12 694
lll. MoTouHi 3060B'A3aHHA | 3a6e3neyeHHs 290 807 204 446 226 991 327 564 307 278 291 457
KopoTkocTpokoBi kpeanTy 6aHkiB 28 12 588 10 000 30000
KpenuTopcbka 3aboproBaHicTb 3a ToBapy Ta nocnyru 264 664 165 458 165179 232843 229 990 171 331
[MoToyHi 3000B's3aHHS 3a po3paxyHkamu 3 GrloaKeToM 1391 4443 9342 14721 8778 18 628

33 iHLUMMK po3paxyHKkamu 13743 10 029 13 545 18 156 20523 25125
[HLi noTOYHi 3060B'A3aHHSA 10 981 24 437 38925 49 256 44 989 46 200
Bananc 1233 567 1413715 1522198 1786418 1852856 1925 036

*inancosy 3gimuicmo ckiadero 3a MCD3

Joicepeno: ginancosa sgimuicmo [HAT HBL] « EXD3»
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3BiT npo dinancosi pesynbTatn MAT HBL «BEX®3», THC. rpH.

[Jopatok 1o perTuHroBoro 3siTy Ne 2

MokasHuk 2015* 2016* 2017* 6M2018* 2018* 6M2019* 2019*
YucTuit poxia BiA peanisauii npoaykujii 967 448 1087 753 1243 450 661 443 1403 579 712 681 1490 599
CobiBapTicTb peanizoBaHoi npoayKLyji 573 636 633 088 751 521 378 412 798 750 393 624 824 059
BanoBsuit npubyTok (36MTOK) 393 812 454 665 491929 283 031 604 829 319 057 666 540
[HLWi onepaLiiHi goxoam 58 871 29073 23797 17 603 33026 18182 45145
AnMmiHicTpaTWBHI BUTPaTH 83 837 91675 105 671 72 048 142 820 64 987 134 608
Butpaty Ha 36yT 129 142 168 585 227 684 128 048 278 251 137 937 269 786
IHLi onepaLiitHi BUTpaTy 161 760 74 384 52 392 32877 100 279 26 364 65 440
OnepauiiiHuii npubyTOoK (36MTOK) 77 944 149 094 129 979 67 661 116 505 107 951 241 851
IHLWi dhiHaHCOBI oxoam 33 - - - 1508
[HLWi foxoan 51 153 110 92 106 67 67
OiHaHCOoBI BUTPaTH 789 601 693 524 1891 1703 4124
IHLWi BUTpPaTH 48 1738 9 25 2 21
®iHaHCOBI pe3ynbTaTh A0 ONOAATKyBaHHS 77191 146 908 129 387 67 229 114 695 106 313 239 281
Mopatok Ha MpubyTOoK 17934 28 206 24 908 12 836 27937 20 166 45144
YucTuit npudyTok (361TOK) 59 257 118 702 104 479 54 393 86 758 86 147 194 137
*inancosy 3gimuicmo ckiadero 3a MCD3

Joicepeno: ginancosa sgimuicmo [HAT HBL] « BEXD3»
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