O6’eKT peiTUHIyBaHHS:
Tun peiTuHry:
Tun 60proBoro 30608'A3aHHs:

O6csr Bunycky:

HowmiHanbHa BapTicTb oaHiei obnirauii:

KinbkicTb obnirawiit:

BincoTkoBa cTaBka:
TepMmiH po3MiLLieHHs:
Tepmin 06iry:

TepMiH noraLLeHHs:

PeirTuHrosmuu 3sit SEEN 001-010
Npo OHOBJIEHHS KPeAUTHOIro PeUTUHry

Boprose 30608'a3aHHsA BAT «EK «CeBactononbeHepro»
[LIOBrOCTPOKOBUA KPEAMTHWUA PEATUHT 3@ HaLioHanbHO0 PeATUHIOBO LLUKANO0

iMeHHi BincoTKoBI obnirawii

cepii A— 10000 000 rpH.
Ha 3aranbHy cymy: 10 000 000 rpH.

cepii A— 1000 rpH.

cepii A- 10000 oa.
3aranbHa kinbkicts: 10 000 oa.

cepii A — 18% piyHuX B rpuBHi

cepii A - 323.12.2005 p. no 22.12.2008 p.
3 583 kanenpapHux aHi (10 poki)

cepii A-315.10.2015 p. no 21.10.2015 p.

PeitTuHrosa fis: OHOBIEHHSA
[laTa BU3HaYeHHs: 25.11.2005 p.
[laTa OHOBNEHHS: 19.05.2009 p.
PiBeHb kpeauTHOro peiTuHry 60proBoro 30608's13aHHs: uaBBB+
MporHoa: HeraTMBHUN

HapaHuin B pedynbTaTi PENTUHIOBOro aHanidy KpeaMTHUA PEVTUHT BU3HAYeHO 3a HauioHanbHOK PedTUHIOBOIO LUKANoo, Ha WO BKa3yloTb nitepn
ua y nosHauLi KpeauTHOro penTuHry. HauioHanbHa penTuHroBa Lukana f03BOSISiE BUMIPATU PO3MOAIN KPeaAUTHOTO PU3NKy B eKOHOMIL YkpaiHu 6e3
ypaxyBaHHSI CyBEPEHHOIO PU3UKy Ta NMpU3HaYeHa Ans BUKOPUCTAHHS eMITEHTaMU LiHHMX nanepis, no3vyanbHUkamu, iHaHCOBUMMK yCTaHOBaMMU,
nocepegHukamuy Ta iHBectopamu Ha PiHaHCOBOMY PUHKY YKpaiHu.
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BuxigHa indopmauis

Jis  TpoBeNeHHsS MPOLEAYpH  OHOBJICHHS  KPEAUTHOTO PEUTHHTY  areHTCTBO
«Kpeaut-PeTrHr BHKOPHCTOBYBAJIO (dhinaHCcOBY 3BITHICTD
BAT «EK «CeBactomnonseHepro» 3a 2008 pik, a Takok BHYTPIITHIO iHpopMarrito, HagaHy
MIIIPUEMCTBOM y XOJIi PEUTHHTOBOTO IMporiecy. bymo mpoanamizoBaHo iH(bOpMAaIIiio
CTOCOBHO yCiX iICTOTHHX aCIl€KTiB MisUTbHOCTI TOBApHUCTBA.

KpenutHuii pedTHHT TPYHTYEThCS Ha iH(oOpMallii, HamaHii caMUM MIATPUEMCTBOM, a
TaKOX Ha 1HMINA iH(oOpMaIli, Mo € y pPO3MOPSIKCHHI PEHTHHTOBOTO arcHTCTBAa Ta
BBKAETHCS HANMiIHHOI0. PiBeHb KpPEOWUTHOTO PEHUTHHTY 3alIeKUTh B  SKOCTI,
OJTHOPIAHOCTI Ta TOBHOTHU 1H(OpPMAITLii, IO € Y PO3MOPSIHKEHHI pEHTHHTOBOTO arc¢HTCTBRA.

IcTopis KpeaAUTHOro peuTUHIY

Mara 25.11.2005 20.09.2007 22.05.2008 18.12.2008 10.03.2009 02.04.2009 19.05.2009
PiseHb uaBBB+ uaBBB+ uaBBB+ uaBBB+ uaBBB+ uaBBB+ uaBBB+
KpeauTHoro
penTuHry
MporHo3 cTabinbHui cTabinbHui cTabinbHui cTabinbHui HeraTMBHUI HeraTMBHUI HeraTuBHUNA
PeitTuHrosa BW3HAYEHHS  MITBEPIKEHHS  MILTBEPMKEHHS  MiLTBEPIKEHHS BHECEHHS Y BMBEAEHHS 3  NiATBEPIKEHHS
ais KoHTponbHuii crincok KoHTponbHoro cnmcky

3i 3MiHOKO NPOrHO3y 3i 36epexeHHsaM

nporHoay

Bu3HaueHHS NOTOYHOI0 KPeAUTHOIr0 PeUTUHIY

Ilo3nmgansauk  ab0 oOKpemmid OOproBuit  iHCTpyMeHT 3 peiituarom uaBBB
xapaktepu3yetrbess JJOCTATHBOIO kpeauToCTpOMOXKHICTIO TOPIBHSAHO 3 IHIIAMH
YKpaiHCBbKUMH  TMO3WYaJbHUKaMH  a0o0  OOproBUMH  iHCTpYMEHTaMH.  PiBEHb
KPEIUTOCIIPOMOXKHOCTI ~ 3aJIeKUTh  BiJl BIUIMBY  HECTPHUSTIMBUX  KOMEPIIHHHX,
(hiHAHCOBHX Ta EKOHOMIYHHUX YMOB.

3HaK «+» T03HAYAE TPOMDKHY Kareropiro (piBE€Hb) PEHTHHTY BiTHOCHO OCHOBHHX
KaTeropiit (piBHIB).

HeraTuBHuii MporHo3 BKa3ye Ha MOXIJIMBICTh 3HWKEHHS PEUTHHTY MPOTATOM POKY MpU
30epeXeHHI HETaTUBHUX TEHACHITIH Ta peari3allii MOTOYHUX PU3HKIB.

Peittunrosuit 3siT (SEEN-001-010) — BAT «EK «CeBacTtononbeHepro» 2
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PiBeHb KpeaUTHOro peuTUHry 60prosoro 3060B'A3aHHSA
BAT «EK «CeBacronosibeHepro» nigTpuMyeTbCcs:

o MIPUPOTHOI0 MOHOIIONiEI0 EMiTenTa Ha TepuTopii M. CeBacToOmons Ta MPHIETIOL
CLTBCHLKOTOCTIONNAPCHKOT  30HHM 3 TIOCTAYaHHS EJIEKTPOCHEPTii 32 peryibOBaHUM
TapudoM Ta mepenadi eIeKTPOCHePrii MiCIIeBIMH (JIOKATBHIMH ) MEPEKaMHU;

. BHCOKHM PiBHEM PO3paxyHKiB a0OHEHTIB 32 CIIOKHUTY €NIEKTPOCHEPTiI0.

PiBeHb KpeAUTHOro peMTUHIry 60proBoro 3060B'sA3aHHA
BAT «EK «CeBacTonosibeHepro>» o6Mexyerbcs:

. 3aJICKHICTIO MIiANPUEMCTBA BiA AEPKABHOI'O PpETyNIOBaHHS Taly3i, 30Kpema
tapuduoi nonitukun HKPE;

o PU3UKOM TIEPEPO3IOAUTY KOIITIB BcepenuHi OQIMIHHO HeohOopMIIEHOT TPy
komaniit «VS Energy International Ukraine», 1o sikoi Bxoauts EMiTeHT.

Peittunrosuit 3siT (SEEN-001-010) — BAT «EK «CeBacTtononbeHepro» 3
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OCHOBHI NOKa3HUKU

OcHoBHi 6anaHCOBi NOKa3HMKM, TUC. TPH.

Moka3sHuk 31.12.2003 31.12.2004 31.12.2005 31.12.2006 31.12.2007 31.12.2008
AxTus 99 834,1 102 657,0 99 572,6 119.351,8 104 590,7 431 568,3
OcHoBHi 3acotu 31851,0 32376,0 32664,9 40778,0 46 530,9 58 327,5
Briachuit kanitan 30817,0 43426,0 450411 42555,1 59 6774 64 136,7
[JoBrocTpokoBi 30608's3aHHs! 3175,0 31750 77475 23261,9 78943 127 4941
[loBrocTpokoBi kpeauTh H6aHkiB 0,0 0,0 6 153,0 21160,0 0,0 0,0
MoTouHi 3060B's13aHHs! 65 302,0 55512,0 46 777,0 53535,3 37018,2 2399375
KpeauTopcbka 3aboproBaHicTb 0,0 50 020,0 38431,6 53138,7 12467 43876
KopoTkocTpokoBi kpeauTy 6aHkis 0,0 0,0 7800,0 0,0 19341,0 48 378,6
OcHOBHi NOKa3HWKKM onepauiiiHol AiANbHOCTI, TUC. TPH.

MokasHuk 2003 2004 2005 2006 2007 2008
Yuctuit obesir npopaxy 140 292,0 161 191,0 172 607,0 2116919 270 283,4 342957 ,4
Banoswin npubyTok/ 36utok 21998,0 24 074,0 24 938,3 317775 30 057,2 46 593,0
Onepadjiiimit npubyTok/ 36MToK 22189,0 214710 227514 308531 29 196,7 434947
YucTuit npubyTok/ 30mtok 15180,0 15270,0 15190,1 20287,0 15670,4 19094,5
Peittunrosuit 3siT (SEEN-001-010) — BAT «EK «CeBacTtononbeHepro» 4
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Bigkpute akmioHepHe ToBapucTBO «EHeprerwdyHa komrmaHis «CeBacTOMOILEHEPTO» €
EHEProNoCTavYaIbHOI KOMITaHI€10, OCHOBHUMU BUAAMH JTiSTTBHOCTI SKOI € TIOCTAYaHHS Ta
nepegava eJIeKTPOeHeprii 3a peryinpoBaHUM TapudoMm Ta mepenavya eleKTPOeHepril
MICIIEBUMU (JOKATLHIUMHE) MEPEKAMH CIIOKUBaYaM.

OCHOBHMM BJIACHUKOM aHaji30BaHOro miampuemMcrBa € kommaHiss VS Energy
International N.V. (3apeectpoBana y Himepnannax), sika Boioaie 95,2% Bin 3arajibHOi
KiJIbKOCTI akmiif. 3rigHo 3 myoOniunoro iHdopmamiero, VS Energy International N. V.
(Himepmanmau) TakoX BOJIOJIE€ IMAaKeTaMW aKIliii HU3KHA IHITUX CHEPTroNoCTavYalbHHUX
nianpueMctB Ykpainu. [Ipote rpyna kommaniii odiniiino HeodopmiieHa, KOHCOJIT0OBaHA
3BITHICTh Ta TpsAMi omepamidHi 3B’SI3KM MK LUMH HiANPUEMCTBAMH BiJCYTHi, TOMY
peiiTuHTrOBE areHTCTBO OLIIHIOBAJIO KpPEIUTOCIPOMOKHICTD BUKJTIOYHO
BAT «EK «CeBacTonoiaseHeproy».

PiBenr kpemutHOoro peitunry BAT «EK «CeBacromonbeHepro» BigoOpaxye HOro
MOHOTIOJIFHE CTAaHOBHILE 3 MOCTaYaHHS EJIEKTPOCHEPrii 3a peryjibOoBaHUM TapupoM Ta
nepefadi  eNeKTpoeHeprii MicueBUMH — (JIOKAIBHHUMHK) MEpeKaMH Ha  TepUTOpii
M. CeBacTomoss Ta MPHUJIETNIO] CiIbCHbKOrOCIIOAapPChKO1 30HU, a TAKOXK BHCOKUI piBEHb
PO3paxyHKiB a0OHEHTIB 3a CIIOXKHUTY eJekTpoeHepriro. Ilpu nmpoMy piBeHb KpEAUTHOTO
pEUTHHTY OOMEKYETHCS 3aJIeKHICTIO KOMIAHIi BiJ IE€pKABHOTO PETyJIIOBAaHHS Traiy3i Ta
PHU3UKOM TIEpepO3MOALTY KOLITIB BCepeArHi oQiliitHO Heo(OpMIIEHOI TPyl KOMIIaHiH
«VS Energy International Ukraine».

IIporHo3  «HeraTWBHHI»  BimoOpakye  TIABUINCHWM  pU3UK  pediHAHCYBaHHA
KOPOTKOCTPOKOBOTO OOpry KOMIIaHIT B YMOBaX YCKIQJHEHOTO JIOCTYIy JO KPEIUTHUX
pecypciB Ha piHAHCOBOMY PHHKY YKpaiHH.

3a pesympratamu 2008 poky oOcsar BHpoOHHIITBA enekTpoeHeprii OO0’ emxHaHOT
eneprernynoi cucremu (nam OEC) Ykpaiam, mopiBasHO 3 2007 pokoM, CKOPOTHBCS Ha
1,8% 1 ckmaB 191 688,0 miH. kBT*rog. OCHOBHOIO NMPUYHMHOIO CMajy BUPOOHHITBA €
3MEHIIICHHS TTOMUTY Ha €JIEKTPOSHEPrito 3 OOKY MPOBIIHUX Taxy3eil EKOHOMIKH, 30KpeMa
MeTaaypriifHoi Ta XiMigHOI MPOMHCIIOBOCTI. 3 modatky 2008 poKy cepeaHi IiHN MPOIAXKy
enektpoerneprii B OPE BupoOHmkamu Tta kymiBiai 3 OPE mocraganbHMKaMu Mamu
TGHIEHITII0 JO 3pOCTaHHA. TakuM YHHOM, BapTICTh BIAMYCKY €IIEKTPOCHEPTIl
30umpmmIacs. PiBeHb ommiaTy 3a BiMITYIIEHY €JIEKTPOSHEPrilo Ha BCIiX eTamax nepedyBaB
Ha BHCOKOMY piBHI. IIporHosyerbes, mo y 2009 pori 30epexeThCss TEHICHINSA 10
CKOpPOUYCHHSI OOCSTIB BHUPOOHHUIITBA Ta CIIOXKWBAHHSA EJIEKTPOCHEPTii, M0 HETaTHBHO
MMO3HAYUTLCS Ha pe3yibTaTax €HEProKOMIaHI|, y Tepury 4epry THUX, 0 OPIEHTOBaHI Ha
MIPOMHUCIIOBO PO3BHHEHI perionn. [IluTomMa Bara BENMKHX IPOMHCIIOBHUX CIIOXKHUBAYiB
BAT «EK «CeBacTommonseHepro» € HEe3HAYHOI0, TOMY [isIBHICTH MiANpPHEMCTBA Oymae
MEHII YyTIWBOIO JO BIUIMBY KPWU30BUX SBUIN. BHAcTiZOK 3HIKEHHS DPIBHSA JOXOIIB
HaceJeHHS MMOBIpHE IIEBHE TIOTIpIIEHHS PIBHA PO3pPaxyHKiB 3a  CIIOXKHTY
eleKTpoeHeprito. s eHepromocTada bHUX IMANPHEMCTB TaKOX XapaKTepHI PU3HKH,
OB’ s13aHi 3 HEOOXITHICTIO 3HAYHUX 1HBECTHUIIIN Y MOJIEPHIZAINIO EHEPTOMEPEK, IS TKIX
XapaKTepHU BUCOKUH PiBEHb 3HOCY.

BAT «EK «CeBactomnonbeHepro» € NpHUPOJHMUM MOHOIIONICTOM 3 Tepenadi Ta
MOCTauyaHHA eJIEKTPOCHEPTii JIOKAIbHUMH MepekaMH, 3araJIbHOI0 JOBXHHOIO 2,2 THC. KM,

Peittunrosuit 3siT (SEEN-001-010) — BAT «EK «CeBacTtononbeHepro» 5
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Ha TEpHUTOPil TWIoMIeI0 864 KB. KM, 10 SKOi BXOAITh M. CeBacCTOIOIb Ta MPUJIETII PaiOHH.
Indopmarnito Npo OCHOBHI MOKa3HUKK BUPOOHUUOI TiSUTBHOCTI MiAIPUEMCTBA HAaBEIEHO Y

tabmuui (Tabmums 1).

Tabnuus 1. OcHOBHI nokasHuKM BUpPoBHUYOI aianbHocTi BAT «EK «CeBacTononbeHepro» npotarom 2005-2008 pp.

MokasHuk glfl\.nipy 2005 2006 '0oP OB gep7 ISR WP g0
I'I.nomal TEpUTOPii, Ha Kl 3AINCHIOETECH  KB.KM. 864 864 864 864 864 864 864 864
AiAnbHICTb
KinbkicTb aboHeHTiB, BCboro oa. 151246 152 357 153 142 154905 154 905 155 546 156 483 156 483
B T.4. HacemneHHs oa. 147135 148034 148682 150323 150323 150823 151626 151626
3aranbHa JOBXMHA eNEKTPUYHUX MEPEX KM 2162 2180 2180 2197 2197 2196 2214 2214
O6csar nepefavi enekTpoeHeprii, Bcboro  TUC.kBT*ron 834 641 865 616 453 863 446728 900 591 484 416 452171 936 587
O6car nocTayaHHs enekTpoeHeprii, TMc.kBTron 814279 846 988 445012 430242 875254 466 481 435466 901 947
BCbOrO
B T.4. HaceneHHs TmckBt*rog 306 737 327 339 163 945 173781 337726 189 253 188 888 378 141

Locepeno: ingpopmayis BAT « EK «Cesacmononverepeo»

3a pesynapraTtamu 2008 poky HiAIpHEMCTBO 3iHicHWIO Tiepemady 936,6 miH. KBT*ron
enekTpoeneprii, mo Ha 4% Oinbine, HXK 3a monepeaHii pik. [IpoTsrom ciuHA-TpyIHS
2008 poky oOcsr moctaBok enekTpoeneprii ckiaB 901,9 muH. kBt*ron, 3 skux 41,9%
(378,1 mH. kBT*Toxa) Oymo peamizoBano HaceneHHio. [lopiBasHO 3 2007 poKOM IpHpPICT
MOCTa4aHHA eJIeKTpoeHeprii ckias 3%.

OcHoBHUM TOcTadambHUKOM enektpoeHeprii st BAT «EK «CeBacTononseHepro» €
HIT «ExepropuHoky. DakTHYHO aHANI30BaHE IMIAMPHEMCTBO € TIOCEPETHUKOM MiX
JIT «EHepropuHOK» Ta KIHIICBUMH CIIOKHBadaMH. Taka cucrema (YHKITIOHYBaHHS
EHEepronocTayaibHUX KOMIAHIM 3aCTOCOBY€EThCS Ha BCiil Teputopii Ykpainu. Tapudu Ha
nepeAady Ta MOCTayaHHA eJEKTPOCHEpPrii BCTAHOBIIOIOThCA HalioHanbHOIO KOMICi€ro
perymoBanHs enektpoenepretuku. Y Il miBpiudi 2008 poky, MOpiBHSHO 3 BiANOBIAHUM
NepioloM MOMEPEeTHBOTO POKY, Tapu(pH aHaNi30BaHOTO MiANPHEMCTBA 3pOCIH B
cepeaHboMy Ha 25%.

3aboprosanicts  crnoxuBadiB  BAT «EK «CeBacromonbeHepro» 3a  MOCTaBICHY
€JIEKTPOCHEPTiI0, MOPIBHIHO 3 MMOYATKOM POKY, 3pocia Ha 2% i craHom Ha 01.01.2009 p.
ckrana 31 203 tuc. rpa. HaifGinpmmMu  OOp)KHMKaMHU  3aMIIAIOTHCS HACEIEeHHS Ta
KHUTIOBO-KOMyHanbHi rocmomapctBa. Cranom Ha 01.01.2009 p. 3aboprosaHicTb
HaceleHHs cknana 13 625 tuc. rpH.  (43,7% 'y cTpykTypi 3aboproBaHocTi), a
KHUTIOBO-KOMyHanbHUX TocnonapctB — 10 392 tuc. rpu. (33,3%). BincoTok omnaru 3a
CHOXHTY eIeKTpOoeHeprito nepedyBaB Ha Bucokomy piBHiI — 100,9%.

[potsrom 2008 poky Bamora 6anancy BAT «EK «CeBacromosnbeHeproy» 30inpmuiacs y
4,1 pasu (mepeBaXxHO, 38 paXyHOK 3pOCTaHHS TOBFOCTPOKOBHX (PiHAHCOBUX 1HBECTHLIN) 1
Ha 31.12.2008 p. ctanoBuna 431 568 tuc. rpa. 3a pesynpraramu 2008 poky ducTH
Joxin mignpueMcTBa ckiaB 342 957 tuc. TpH., MmO Ha 26,9% Oinblne, MOPIBHSIHO 3
2007 poxoMm. 30inblueHHS BigOynocs 3a pPaxyHOK MiABHIICHHS Tapu]iB, a TaKoX
3pocTaHHA OOCSTiB Tepenadi Ta MOCTadyaHHS enekTpoeHeprii. Uuctuii mpuOyToOK 3a
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pesynbratamu 2008 poxy 30iMbIIMBCS, MOPIBHAHO 3 momnepenHiM, Ha 22.8% — 10
19 094 tuc. rpH.  Iloka3HUKM  pEHTAOENBHOCTI  MIANPUEMCTBA, 32  BHHATKOM
peHTabenbHOCTI AisIbHOCTI, mokpanmmcs (Tadmurs 2).

Tabnuus 2. iuHamika nokasHukis peHtabenbHocTi BAT «EK «CeBacTononbeHepro» y 2005-2008 pp.

lMoka3Huk 2005 2006 2007 2008
PeHTabernbHicTb AisinbHoCTi, % 10,3 11,3 6,5 6,4
Banosa penTabensHicTs, % 14,4 15,0 11,1 13,6
OnepaLyjiiiHa peHTabenbHicTb, % 13,2 14,6 10,8 12,7
PentabenbHicts EBITDA, % 31,1 28,1 11,3 15,4

Hoicepeno: nokasnuxu pospaxosano na ocnogi ginancogoi sgimnocmi BAT « EK « Cesacmononvenepeo»

IIpoTsTOM OCTaHHIX POKIB TPOIIOBHIA MOTIK Bif OTIEPAIIfHOI MisUTBHOCTI MaB TEHICHITIO
10 3pocranns (3a migcymkamu 2008 poxy — 117 122 tuc. rpn.). Moro 6ymo noctaTHbO
U1 (piHAHCYBaHHS KaIliTAIbHUX 1HBECTHIIM TMianpueMcTa. JIIKBIIHICTH KOMITaHIi
0OMEXKYETBCSI 3HAYHUM 00CSITOM KOPOTKOCTPOKOBOTO O0pry (cramom Ha 31.12.2008 p.
175 873 tHC. TPH. KOPOTKOCTPOKOBUX KPEIUTIB OAaHKIB Ta 3000B’I3aHHS 32 PO3MIIIICHUMHU
Ha 125 000 THuC rpH. obmiramisiMy, 3a SKUMH Tepe10aYeHO MOMIIMBICTE TIPS’ SBJIICHHS 10
JIOCTPOKOBOTO BHKYITY ).

Hnsa  ¢imancyBanus  misuitbHOCTI  BAT «EK «CeBacromnonseHepro»  BHKOPHCTOBYE
KOPOTKOCTPOKOBI OaHKIBCBKI KpEIWTH, 3a00proBaHiCTh 3a SKAMH CTaHOM Ha
31.12.2008 p. cxmagama 48 379 tuc. TpH. BUTBIIicTE KpeAWTIB OTPUMAHO B 1HO3EMHIN
BaJIIOTi, IO 3a BIJICYTHOCTI BAJMIOTHOI BUPYYKH CTBOPIOE PHU3WKH, IIOB’SI3aHI 3
neBanmbBaimicro TpuBHI. OkpiM OaHKIBCBKMX IIO3WK aHAJ30BaHE  ITiAMPHUEMCTBO
BHKOPHCTOBYE I (DiHAHCYBAHHS CBOE€1 MIsUTBHOCTI OOJITamii BOX BHITYCKIiB 3arajibHOIO
HOMIHaIRHOIO BapTricTio 125 000 TuC. rpH. Bapro 3a3mauntH, mo y Oepe3ni 2009 poky
BiOyBCs TiepenOadeHuit TMPOCIEKTOM eMicii oOiramiid TOCTPOKOBHHA BHIKYI YaCTHHH
obmirari#i cepii B ma 3aranmpay cymy 53 700 Tuc. rpa. 19.05.2009 p. xpeauTHHI peHTHHT
060x BumryckiB oomiramiit BAT «EK «CeBacTomonseHepro» 0y1o miaTBEpIKESHO Ha PiBHI
uaBBB+, nporuo3 «HeraTuBHMiN».

IToka3HHMK HaIXOKEHb J0 BUILUIAT aMopTu3alii, mogarkiB Ta BifcoTkiB (EBITDA) 3a
2008 pik 30inpmMBCs, MOpiBHSHO 3 momependim, B 1,7 pasu. Ilpore umctuit Gopr
npotsaroM 2008 poky 30impmuBcs y 6,2 pasu — g0 163 450 Tuc. rpH. craHOM Ha
31.12.2008 p., y ToMy uHcIi 3a paxyHOK emicii oOmirauniii cepii B (Tabmums 3).
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Tabnuug 3. innamika nokasHukiB 6oprosoro HaBaHTaxeHHs1 BAT «EK «CeBactononseHepro» y 2005-2008 pp.

Moka3Huk 2005 2006 2007 2008
EBIT, TuC. rpH. 227194 307353 264449 44 368,6
EBITDA, TUC. IpH. 263144 348083 305439 52 950,6
I"poLLoBMi NOTiK Bif onepawiitHoi AisinbHOCT A0 3MiH B 060poTHUX akTuBax (FFO), TUC. rpH. 184253 231508 12837,2 52 076,7
YucTui Gopr, THUC. MpH. 122682 196149 263675 1634498
Yuctuii Gopr / EBITDA, pasu 05 0,6 0,9 31
Yuctuit 6opr / FFO, pasu 0,7 0,8 2,0 31
EBIT / diHaHCOBI BUTpaTH, pasu 244 9,9 9,4 2,9

Jicepeno: nokasnuku pospaxosano na ochogi ginancosoi seimnocmi BAT « EK « Cesacmononvenepao»

Taxum unHOM, Ha KiHeupb 2008 poky OOproBe HaBaHTaKEHHS MiAMPUEMCTBA TOCHITMIIOCS,
NpOTe 3aJMIIAETHCS y MPUUHATHUX Ui LUBOTO DPIiBHA KPEOUTHOTO PEUTHMHTY MEXKaX:
guctuit 6opr nepepumye mokasHuk EBITDA y 3,1 pasu; mokasauk EBIT Oinpmmii 3a
(hiHaHCOBI BUTpATH ¥ 2,9 pasm.
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BUCHOBOK

3a pesynabTaTaMHM aHali3y KpPEAWTHUH PEHTHHT BHUIYCKY BiJICOTKOBUX IMEHHHX OOJiramin

BAT «EK «CeBacromonsenepro» cepii A miarsepakeHo Ha piBHi uaBBB+, mporuos «HeratuBHuii».

I'enepajabHuii 1MpeKTOP C. A. /lyoko
HavanbHHK BiIJijly KOPIOPATHBHUX PEHTHHTIB . 0. Menvnux
Crapumuii piHaHCOBHIT aHATITHK Bigaiay L I /lukuii

KOPHOPATUBHUX PeHTHHTIB
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Aopatku
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Banancosi gaHi BAT «EK «CeBacTononbeHepro», TUC. rpH.

Hopatok [0 perTuHroBoro 3giTy Ned

AKTUB 31.12.2003 31.12.2004  31.12.2005 31.12.2006 31.12.2007 31.12.2008
Heob6opomHi akmusu 34 253,1 34 400,0 39 340,5 597522 49 300,6 388 951,8
HematepianbHi akTuem 621,0 448,0 2514 53,4 626,2 416,0
HesasepLueHe byaiBHULTBO 1407,0 183,0 1902,6 20349 2460,8 5503,1
OcHoBHi 3acobu: 31851,0 32376,0 32664,9 40778,0 46 530,9 58 327,5
[loBrocTpokoBi dhiHaHCOBI iHBECTULji 0,0 10,0 33088 16 885,9 236,9 323112,2
[osrocTpokoBa febiTopcbka 3aboproBaHicTb 0,0 0,0 0,0 0,0 0,0 562,5
BigcTpoueHi nogatkoBi akTvBK 374,0 120,0 0,0 0,0 2,4 1030,5
IHWi He0BOPOTHI aKkTMBY 0,0 1263,0 1212,8 0,0 0,0 0,0
O6opomHi akmusu 65581,0 68 257,0 60 232,1 60 409,1 547335 42616,5
BupobHuui 3anacm 5417,0 3380,0 5143,0 44135 4710,6 47182
Toapw 9,0 559,0 0,0 0,0 0,0 0,0
Bekceni opepxaHi 946,0 1138,0 406,0 406,0 406,0 406,0
[lebitopcbka 3aboprosaHicTb 3a ToBapu, poboTu, nocnyru 43281,0 46 8440 46 587,0 21006,7 11 643,6 14 756,0
pe3epB CyMHiBHWX BopriB 24162,0 24 087,0 22940,0 22 848,8 337718 20 667,7
[fle6imopceka 3a6opeoeaHicmb 3a po3paxyHkamu:
3 BlopKeTom 42,0 14,0 22017 1632,4 7656,6 30,1
3a BIAAHMMM aBaHCaMK 1640,0 4298,0 3024,0 28 658,1 272857 3438
3 HapaxoBaHWX AOX0ZiB 0,0 0,0 0,0 0,0 0,0 0,0
i3 BHYTPILUHIX po3paxyHkis 4,0 0,0 0,0 0,0 0,0 0,0
IHWwa noTo4Ha aebiTopcbka 3aboproBaHicTb 18,0 18,0 11,0 84,5 1294 64529
MMoTouHi chiHaHCOBI iHBECTULT 0,0 9,0 0,0 0,0 0,0 0,0
Ipowosi kowmu ma ix exgisaneHmu
B HaLliOHanbHii BantoTi 7276,0 6208,0 23450 33955 867,8 13884
B iHO3eMHiit BamioTi 11034,5
IHWi 060pPOTHI aKTMBM 6948,0 5789,0 4144 812,4 20338 34386,6
BanaHc 99 834,1 102 657,0 99 572,6 120 161,3 104719,4 431 568,3
Jicepeno: cmamucmuyna Qinarncosa 3eimuicme Evimenma
Peittunrosuit 3siT (SEEN-001-010) — BAT «EK «CeBactononbeHepro» 1
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NACKB 31.12.2003 31.12.2004 31.12.2005 31.12.2006 31.12.2007 31.12.2008
BnacHuii kaniman 30817,0 43 426,0 45 041,1 43 506,4 59 677,4 64 136,7
CraTyTHuit kanitan 6722,0 6722,0 67224 67224 67224 67224
[loaaTtkoBWI BKNAZeHuiA kanitan 0,0 7 450,0 7450,0 0,0 0,0 0,0
[HWWI fopaTkoBWIA KaniTan 23419,0 16 061,0 16 046,4 23809,0 24438,3 244485
PesepBHuit kanitan 155,0 906,0 1665,7 1665,7 1665,7 1665,7
Heposnoainexuit npubyTok (HEMOKpUTMiA 36UTOK) 521,0 12287,0 13 156,6 11 309,3 26 851,0 31300,1
3abe3neyeHHs1 HacmynHux eunnam i nnamexie 0,0 4,0 7,0 0,0 0,8 0,0
LlinboBe ¢hiHaHCyBaHHs 0,0 4,0 7,0 0,0 0,8 0,0
Jfos2ocmpokoegi 30608 ‘A3aHHs 3715,0 3715,0 77475 23 261,9 7894,3 127 494,1
[oBrocTpokoBi kpeauTh H6aHkiB 0,0 0,0 6 153,0 21160,0 0,0 0,0
IHLWi poBrocTpokosi hiHaHCOBI 3060B's3aHHS 3715,0 3715,0 660,2 18504 78943 127 4941
Binctpoueri nogaTkosi 30608's3aHHs 0,0 0,0 934,3 2515 0,0 0,0
lomoyHi 30608 ‘A3aHHs 65302,0 55512,0 46 777,0 53393,0 37018,2 239 937,5
KopoTkocTpokoBi kpeauTy 6aHkis 0,0 0,0 7800,0 0,0 19341,0 48 378,6
Bekceni BupaHi 0,0 0,0 0,0 0,0 0,0 144 298,8
KpeauTopcbka 3aboproBaHicTb 3a ToBapy 55582,0 36612,0 11 466,5 2394,7 1246,7 4387,6
MoTouHi 3060B'A3aHHS 32 po3paxyHKamu:
- 30[€epXaHux aBaHciB 1086,0 8223,0 7567,0 10918,5 124979 21367,5
- 3 6lomKeToMm 3044,0 727,0 1201,9 1661,6 833,4 1856,5
- 3i CTpaxyBaHHs 60,0 83,0 20,0 0,0 276,8 384,2
- 3onnat npauji 233,0 275,0 40,2 410,3 408,0 752,1
- 3 yyacHuKkamm 1873,0 4100,0 18 136,0 377232 14238 16 776,1
[HLLi nOTOYHI 3060B's3aHHS 34240 5492,0 545,4 2847 990,6 1736,1
BanaHc 99 834,0 102 657,0 99 572,6 120 161,3 104 590,7 431 568,3
Jloicepeno: cmamucmusna (inancosa ssimuicms Evimenma
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[ani 3BiTy npo chiHaHcoBi pe3ynbTatn BAT «EK «CeBacTononbeHepro», TUC. rpH.

JopaTtok 0o perTuHroBoro 3siTy Ne2

Crarrs 2003 2004 2005 2006 2007 2008
[loxop Big peanisavii npogyKuji 168 341,0 193 429,0 207 077,0 254 028,8 322 928,3 410 847,6
lMopaTtok Ha popaHy BapTiCTb 28 049,0 32238,0 34470,0 42 336,9 52 6449 67 890,2
Yucmuii doxid eid peanizayii 140 292,0 161 191,0 172 607,0 211 691,90 270 2834 342 9574
npodykyii

CobiBapTicTb peanisoBaHoi MpoayKLji 118 294,0 137 117,0 147 668,7 1799144 240 226,2 296 364,4
Banosuti  npubymok 21998,0 24074,0 249383 31777,50 30057,2 46 593,0
[HLi onepayifHi goxoam 21135,0 2266,0 8650,4 15 365,8 44272 5402,0
ALMIHICTPaTUBHI BUTPaTL 3053,0 4403,0 5311,0 51273 47772 7504,2
Butpaty Ha 36yT 0,0 22,0 1,3 0,0 17,1 122,7
[HLi onepaLiiiHi BUTpaTy 17 891,0 4440 5525,0 11162,9 4934 873,4
MNpu6ymok eid onepayitiHoi 22189,0 21471,0 227514 30 853,10 29 196,7 43 494,7
dissnbHocmi
[HLLi hiHaHCOBI Jox0am 62,0 60,0 9,0 2,1 3,0 106,4
[Hwi goxoamn 0,0 3907,0 778,0 322,7 295,6 201429,9
®iHaHcoBi BUTpaTH 472,0 446,0 931,0 31132 28222 15425,9
IHwi BUTpaTH 94,0 4970,0 819,0 4426 3050,4 200 657,8
Mpu6ymok do onodamkyeaHHsi 21685,0 20022,0 217884 276221 23622,7 28942,7
Mopatok Ha npubyTok 6 505,0 4752,0 6598,3 7335,1 79523 9848,2
YucTui npubyTok 15180,0 15 270,0 15190,1 20 287,0 15 670,4 19 094,5

Jloicepeno: cmamucmusna (inancosa ssimuicms Evimenma
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