|eReredit rating

Macnopt oTpacan/Buaa AeATeNIbHOCTU

AeAaTenbHOCTb CBA3U
KB3/: 64.20.*
nepuopg aHanusa: 01.01.2008...01.01.2010
Ba/lOTa: TbiC. FPH.

CopepraHue
PESHOME.....cciiiiiiineriiiiniissnnninneeiiisssssssssssssssssssssssssssssssssssssssssssssssssssssssss ssssssssssssssssssssssssssssssss sessssssssssssssssssssassssssssssssssssnsssss 1
BBIBOPKA ITPEJIIIPHISITHII ......o.vveueeeeeerrrerenenessesenessssssesssesesessssssssssssssssssssssssssssssassssssssssssssssssssssasesssssssssssssassssasassens 2
MNOPTPET CPEJHEI'O JEMCTBYIOIIEIO NPEJIPASATHS JAHHOM OTPACJI .........coouerererererenneressesenensnnnes 2

DUHAHCOBBIE ITOKA3ZATEJIM CPEJHEIO ﬂEﬁCTBV}OLHEFO MNPEAINPUATUA U NX AUHAMUKA ...t ieeneeeenes 2
KOMMEHTAPUU K ITIOPTPETY CPEJITHEI'O TTPEJIIIPHISITHIS ....oovvvvuuneeeeeeeiieetitieneeeattieeeeeeeeeeeee st e ees saaaneeeeeeseeessastanneeeeessnneeeas 5
KYMYJSITUBHBIE BAJJAHCOBBIE IOKA3ATEJIN JIEUCTBYIOUMUX NPEJINPUSTHA OTPACJINA.............. 7
KO3®®UIUHUEHTbI, IOCYUTAHHBIE HA OCHOBE KYMYJISITUBHBIX BAJTAHCOBBIX MIOKA3ATEJIER
JEACTBYIOIUX HNPEANPUSATHUIM OTPACII .......couerererereereerssnsesesssseseseseesssssssssssssssssssssssssasssssssssssssssssssssssssassasess 13
METOLOJIOT TS ....ccciiiiiiicrnneriessssssnessssssisssssssssssssssssssssssssssssssssssssssasssssssssssssssss sassssssssssssssssssssssssssssss sssssssssssassssssssssssnasss 14
Pestome
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BbiGbopka npeanpusaTtum

KpynHbie Manblie BLE/IOM no
npeanpuaTuA npeanpuaTUA oTpacau
Konunuectso npeanpuATuii B BbIGOpKe Ha KOHeL,
nepuoaa 311 2 065 2376
® B TOM UYMC/IE C BbIPYYKOM OT peannsauum 3a
nocneaHnn KBapTan (4encTBYIOLMX) 130 1264 1394
® B TOM UYMC/IE C BbIPYYKOM OT peannsauum 3a
npeaplayLwmin KBapTan 117 1355 1472
® B TOM UYMC/IE C BbIPYYKOM OT peannsaumum 3a
COOTBETCTBYHOLLMIA KBAPTA/ NPOLLNOrO roaa 160 1364 1524

NMopTpeT cpeaHero AencTByOLWEro NpeanpuATUA AaHHOW OTpacnu

duHaHcoeble nokazamesiu cpedHe20 delicmeyrouwie20 npednpusimusi U ux

OuHaMuKa:
KpynHbie Manbie JAnHamunKa nokasartena ANAa KPynHbIX

npeanpuaTMa npeanpuaTMa npeanpuaTUA
1.1. O6bem peanusauum NPoAYKUMUU:
O6beMbl BbIpy4KH TbIC. TPH.
- CpeAHAA BbIPYYKa AENCTBYIOLLErO NPeAnpuUATUA OT peannsaumm 3a ana cpeaneit
nocneanwi roa 35891801 | 301719440 | ;
- CTAaHZAPTHOE OTKNOHEHME OT CPeAHEero no AencTeyroWwmm 1646 648,03 14 390,73 e —
-y 90% AelicTBYIOLMX KOMMAHWI BbIPYYKa 3a O/, He NpeBbIlaeT: 349 034,8 37283 o +
-y 50% [encTByoWmMX KOMMNAHMIM BbIPyYKa 3a rof Haxoamaach B 6175,5...65 100000
[vanasoHe: 155,3 99,6...1172,1 50000
- MeAMaHa 3a NocNeHuiA KBapTan 21580,5 433,5 e S
- AMHAaMMKa MeanaHbl 33 nocneaHnin Keaptan, % +3,7% +16,9% H H H H H H H H H H
- MaKCMMa/bHbI 06beM BbIPYyYKM OAHOrO NpeanpuaTUA 3a 12 mec. no X
COCTOAIHUIO HA NOCNeAHWNI KBapTan 13787 613,0
- nzep pbiHKa No 06beMmy BbIpyYKM 3a 12 Mec. N0 COCTOSHMIO Ha 3AT
nocnesHwit Keaptan "KUIBCTAP X

OX.EC.EM."
1.2.MokKa3aTtenun naaTeecnoco6HOCTU U AOCTAaTOYHOCTU KanuTana:
O6wasn NMKBUOHOCTb
- cpegHee 3Ha4YeHue No AeNCTBYIOWMUM NPeANPUATUAM 3@ NOCAeAHUI 17,5 8,3 . AnA cpepHeit
KBapTan
- CTaHZAPTHOE OTK/IOHEeHMe NoKasaTena 150,0 43,4 ::: ’
-y 90% KoMnaHuIiA 3HaYeHWe NoKasaTenda 3a NocaAeAHUI KBapTaa He 4,7 10,6 ICM //\ 25
npesbiLlano: \/
-y 50% KoOMnaHuWIA 3Ha4YeHWe NOoKasaTenA 3a KBapTaa HaXo4uA0Chb B 06..2,1 0,5..3,3 5o
AManasoHe:
- MeAMaHa 3a nocneaHUNA KBapTan 1,190 1,300 F o
- AMHAaMMKa MeauaHbl 32 NocneaHui keapTan, % +7,2% - SIS TS
- AMHaMMKa MeanaHbl 33 nocneaHnit rog, % +4,4% +7,4%
- cpefHerofoBas meamaHa 1,17 0,33
BbiCcTpaa NMKBUAHOCTb
- cpegHee 3Ha4YeHue No AeNCTBYIOWUM NPeANpUATUAM 3a NOCNEAHUIA A cpeameit
KBapTan 16,994 6,751 v o
- CTaH/[]apTHOe OTK/NOHEHMe NnoKasaTens 149,861 40,613 o %
-y 90% KOMMaHWI1 3Ha4YeHWe NoKasaTens 3a NocAefHUI KBapTaa He
npesbiwano: 3,9 8,3 o
-y 50% KOMnNaHuWIA 3Ha4YeHWe NOoKasaTenA 3a KBapTaa HaXo4ua0Chb B 0300
[AuManasoHe: 04..1,7 0,3..2,5 o
- MefiuaHa 3a NnocnefHUI KBapTan 0,910 1,000 & e s e s e e
- AMHAMUKa MeAMaHbl 3a NocneaHuin KBapTtan, % +19,7% - & E
- AMHAaMUWKa MeJuaHbl 3a nocneaHuii rog, % +8,3% +5,3%
- cpefHeroaoBas meamaHa 0,80 0,49




KpynHbie Manbie AWHaMKKa noKasatensa ana KPynHbIX
npeanpuaTUa npeanpuaTUa npeanpuaTUA
COOTHOLLEHME YUCTbIX 3aeMHbIX cpeacTs U EBITDA*
- cpegHee 3Ha4YeHue No AeNCTBYIOWUM NPeANPUATUAM 3@ NOCAeAHUIA
KBapTan -2,142 0,804
- CTaHZAPTHOE OTK/IOHEeHMe NoKasaTensa 17,405 23,973
-y 90% KOomMnaHuWii 3Ha4YeHWe NoKasaTens 3a NOC/efHWUI KBapTan He
npesbILWano: 3,2 0,0
-y 50% KOMMNaHWI1 3Ha4YeHWe NoKasaTeNA 3a KBapTaa HaxoAUNOCh B
[vanasoHe: -0,4...0,7 0,0...0,0
- MeJiMaHa 3a nocnegHUNA KBapTan -0,030 0,000
- AMHAaMUWKa MeJvaHbl 3a nocieaHuii ksaptan, % -25,0% 0,0%
- AMHAMUWKa MeJvaHbl 3a nocneaHuii rog, % +200,0% 0,0% .
- cpefHerofoBas meamaHa -0,04 0,00
KoadpuumeHT prHaHcoBom HezaBncumocTu (CK/B6)
- cpegHee 3Ha4YeHue No AeNCTBYIOWMUM NPeANPUATUAM 3@ NOCAeAHUI ann cpe el
KBapTan 0,197 -2,789 0s20
- CTaHZAPTHOE OTK/IOHEHMe NoKasaTensa 1,518 92,591 2;2 .
-y 90% KOMMNaHuWi1 3Ha4YeHWe NoKasaTens 3a Noc/efHUI KBapTan He o
NpeBbIWano: 0,91 1,0 o470
-y 50% KOMMNaHWI1 3Ha4YeHWe NoKasaTenA 3a KBapTaa HaxoAWNOCh B on
AnanasoHe: 0,08 ...0,79 0,2..0,9 o ‘ ‘
- MeAMaHa 3a nocieaHUNA KBapTan 0,510 0,660 L N T I
- AMHAaMMKa MeauaHbl 33 nocneaHnin Keaptan, % 0,0% - A
- AMHAMUWKa MeJuaHbl 3a nocaeaHuii rog, % -1,9% 0,0% o
- cpefHerofoBas meamaHa 0,50 0,17
1.3.MokasaTtenu peHTabenbHoOCTU:
PeHTabenbHOCTb AeaTenbHocTH, %
- cpegHee 3Ha4YeHue No AelCTBYIOWUM NPeanpUATUAM 3@ NOCAeAHUI . ana cpeaneit
KBapTan -4,825 -95,720 o
- CTaHOAPTHOE OTKNOHEHWe NoKasaTena 180,877 1772,067 1200
-y 90% KOMMNaHWi1 3Ha4YeHWe NoKasaTens 3a Noc/efHUI KBapTaa He x:
npeBbIWano: 13,8 17,2 o
-y 50% KOMMaHWI1 3Ha4YeHWe NoKasaTesA 3a KBapTaa Haxoaunoch B 0400
[vanasoHe: -6,6...7,3 -10,2 ... 5,5 o0
- MeJiMaHa 3a nocnegHUNA KBapTan 0,305 0,080
- AMHAaMUWKa MeJvaHbl 3a nocieaHuii ksaptan, % +238,9% -
- AMHAaMUWKa MeJuaHbl 3a nocneaHuii rog, % -70,7% -84,0% -
- cpefHerofoBas meamaHa 0,28 0,02
OnepauuoHHas peHTabenbHOCTb, %
- cpegHee 3Ha4YeHue No AeNCTBYIOWUM NPeANPUATUAM 3@ NOCAeAHUI -
KBapTan -20,3 0,0 3000 o cpepner
- CTaHZAPTHOE OTK/IOHEeHMe NoKasaTena 130,6 0,0 2500
-y 90% KOMMNaHWi1 3Ha4YeHWe NoKasaTens 3a Noc/AefHUI KBapTaa He 2000
NpeBbIWano: 21,1 0,0 1500 5
-y 50% KOMMaHuWi1 3Ha4YeHWe NoKasaTenA 3a KBapTaa HaXxoAWNOChb B 1600
[vanasoHe: -3,5...11,1 0,0...0,0 0500
- MeJiMaHa 3a nocnegHUNA KBapTan 1,380 0,000
- AMHAaMUWKa MeJuaHbl 3a nocieaHuii ksaptan, % -24,6% -
- AMHAMUWKa MeJuaHbl 3a nocneaHuii rog, % -49,9% - .
- cpefHeroaoBas meamaHa 1,60 0,00
PeHTabenbHOCTb COBCTBEHHOTO KanuTana, %
- cpegHee 3Ha4YeHue No AeNCTBYIOWUM NPeANPUATUAM 3@ NOCAeAHUI fnn cpepeit
KBapTan -47,2 30,0 12000
- CTaHOAPTHOE OTKNOHEHWe NoKasaTena 725,1 1027,0 10000
-y 90% KOMMNaHuWi1 3Ha4YeHWe NoKasaTens 3a Noc/efHUIM KBapTan He s
npesbiwano: 80,9 82,3 oo
-y 50% KOMMaHWI1 3Ha4YeHWe NoKasaTenA 3a KBapTaa HaxoAnNoChb B : ”
[ManasoHe: -6,3...31,3 -14,5 ... 28,0 200 ! S
- MeAuWaHa 3a nocaeAHWiA KsapTan 3,885 2,045 N N
- AMHaMMKa MeauaHbl 33 nocneaHnin Keaptan, % +4,6% - A
- AMHaMUKa MmeanaHbl 33 nocnegHuin rog, % -44,2% -65,7% -
- cpefHerofoBas meamaHa 3,73 0,51
PeHTabenbHOCTb aKTUBOB, %
- cpegHee 3Ha4YeHue No AeNCTBYIOWMUM NPeANPUATUAM 3@ NOCAeAHUI o fnn cpegeit
KBapTan -2,008 -12,999
- CTaHZAPTHOE OTK/IOHEeHMe NoKasaTena 30,792 311,808 e
-y 90% KOMMNaHWi1 3Ha4YeHWe NoKasaTens 3a Noc/AefHUI KBapTaa He 1500
NpeBbIWano: -35,6...0,8 33,4 1000
-y 50% KOMMaHWI1 3Ha4YeHWe NoKasaTenA 3a KBapTaa HaxoAnNOCh B o500
[vanasoHe: -5,6...45,2 -15,1...10,9 oo ‘ ‘
- MeJiMaHa 3a nocnegHUNA KBapTan 0,765 0,110 &S
- AMHaMMKa MeZpMaHbl 3a NocneaHuin KeapTtan, % +565,2% - g e
- AMHAMUWKa MeJuaHbl 3a nocneaHuii rog, % -38,6% -87,5% -
- cpefHerofoBas meamaHa 0,35 0,03




KpynHbie Manbie AWHaMKKa noKasatensa ana KPynHbIX

npeanpuaTUa npeanpuaTUa npeanpuaTUn
EBITDA *
- cpegHee 3Ha4YeHue No AelCTBYIOWUM NPeanpUATUAM 3@ NOCAeAHUI anA cpeameii
KBapTan 89 889,6 -15,878 12000 v
- CTaHZAPTHOE OTK/IOHEHMe NoKasaTena 614 687,9 1981,326 10000
-y 90% KoMnNaHuWI 3HaYeHWe NOoKasaTens 3a NocaAeHUI KBapTaa He 8000 — T ——
npesbIWano: 26 134,40 312,4 6000
-y 50% KOMMNaHWi1 3Ha4YeHWe NoKasaTesa 3a KBapTaa Haxoaunoch B 2000
[vanasoHe: 38,8...4454,8 -4,8 ... 86,0 2000
- MeJMaHa 3a nocnegHuUN KBapTan 989,0 10,100 00 b
- AMHAaMUWKa MeJvaHbl 3a nocieaHuii ksaptan, % - +1,0% § § § § § § § § ; ;
- AMHaMUKa MeauaHbl 33 nocneaHunit rog, % +209,1% -1,5%
- cpegHerofoBan meamnaHa +— oo e

549,91 10,00 S

PeHTabenbHocTb EBITDA*, %
- cpegHee 3Ha4YeHue No AeNCTBYIOWUM NPeANPUATUAM 3@ NOCAeAHUI ann cpe aneit
KBapTan -3,901 -94,515 14000
- CTaHOAPTHOE OTKNOHEHWe NoKasaTena 90,861 1771,731 12000
-y 90% KOMNaHWii 3HaueHWe NoKasaTesA 3a NOCAeAHWI KBapTan He t:ﬁ . m
npesbiLlano: 35,5 19,6 6200
-y 50% KOMMaHWi1 3Ha4YeHWe NoKasaTenA 3a KBapTaa HaxoAWNOCh B 40
amanasoHe: 0,1..21,3 -9,5..7,0 Z:ﬁ
- MeAMaHa 3a nocieaHUNA KBapTan 10,360 0,360 ' & x @@“"% Qf &;@
- AMHaMMKa MeJuMaHbl 3a NnocneaHuin KeapTasn, % -3,5% - R
- AMHAMUWKa MeJvaHbl 3a nocaeaHuii rog, % +1,1% -67,9% -
- cpefHerofoBas meamaHa 10,82 0,09
1.4.Mokasartenu o6opaunBaemoctu
Mepvop, o6opayvBaeMocTv 3anacos, gHen
- cpegHee 3Ha4YeHue No AeNCTBYIOWUM NPeANPUATUAM 3@ NOCAeAHUI fnn cpepeit
KBapTan 332,272 52,990 -
- CTaHZAPTHOE OTK/IOHEeHMe NoKasaTens 2280,427 286,166 e \/_/M;:j
-y 90% KOMMaHMi1 3HaYeHue NoKasaTesd 3a NoC/AeAHNIA KBapTa He e
NpeBbIWano: 2,0...92,8 84,0 10000
-y 50% KOMMaHWI1 3Ha4YeHWe NoKasaTenA 3a KBapTaa HaXxoAWNOCh B 500
AnanasoHe: 6,0...42,0 0,0...23,0 om0 i i
- MeAMaHa 3a NocNeHuii KBapTan 21,000 3,000 N N
- AMHaMMKa MeanaHbl 33 nocneaHnin Keaptan, % 0,0% - A
- AMHAMUWKa MeJuaHbl 3a nocaeaHuii rog, % +23,5% 0,0% o
- cpefHeroaoBas meamaHa 20,00 0,75
Mepunog obopaunBaeMocTn Ae6UTOPCKON 3a40NKEHHOCTU, AHEW
- cpegHee 3Ha4YeHue No AeiCTBYIOWUM NPeANpUATUAM 3a NOCNeAHUI fnn cpepeit
KBapTan 124,408 296,612 15000 J“”
- CTaHAPTHOE OTKNOHEHWe NoKasaTena 745,116 4651,681 30000 -
-y 90% KOMNaHWUi 3HauyeHWe NoKasaTena 3a NocieAHUN KBapTan He ::::
npesbIWano: 121,2 132,7 15000
-y 50% KOMMNaHWI1 3Ha4YeHWe NoKasaTeNA 3a KBapTaa HaxoAWNOCh B
amanasoHe: 16,0...61,8 1,0...53,0 ::2
- MeAMaHa 3a nocneaHUNA KBapTan 37,500 16,000 ' & x K Qf &;@
- AMHaMMKa MeJMaHbl 3a NocneaHuin Keaptan, % +4,2% - R
- AMHAaMUWKa MeJuaHbl 3a nocneaHuii rog, % +27,1% +33,3% -
- cpefHerofoBas meamaHa 33,20 4,00
Meprop 060payrBaeMocT KpeaAUTOPCKON 3a[,0/1KEHHOCTH, AHEN
- cpeAHee 3Ha4YeHue No AeNCTBYIOWUM NPeANPUATUAM 3@ NOCAeAHUI ann cpe aneit
KBapTan 155,438 738,343 20000 o
- CTaHJAPTHOE OTK/IOHEeHMe NoKasaTensa 676,151 10238,378 28000
-y 90% KOMMNaHWi1 3Ha4YeHWe NoKasaTens 3a Noc/AefHUI KBapTaa He
npesbILWano: 222,2 195,7 26000
-y 50% KoMnaHWi1 3HadYeHMe NokasaTens 3a KBapTa/i HaxoaMNoch B oo
AvanasoHe: 7,0..753 0,0...53,0
- MeAMaHa 3a nocneaHUNA KBapTan 29,000 9,000 ' & x & Qf &;@
- AMHaMMKa MeJuMaHbl 3a NocneaHuin KeapTtasn, % +3,6% - R
- AMHAMUWKa MeJuaHbl 3a nocaeaHuii rog, % +13,7% +50,0% -
- cpefHeroaoBasa meanaHa 27,90 2,25




KpynHbie Manbie JAnHamunKa nokasartena Ana KPynHbIX
npeanpuaTUa npeanpuaTUa npeanpuaTUn
[nutenbHocTb GUHAHCOBOrO LMKAA, AHEN
- cpegHee 3Ha4YeHue No AeNCTBYIOWUM NPeANPUATUAM 3@ NOCAeAHUI ann cpe el
KBapTan 301,888 -389,873 2a000 oo
- CTaHOAPTHOE OTKNOHEHWe NoKasatena 2771,682 8407,828 23000
-y 90% KOMMNaHWI1 3Ha4YeHWe NoKasaTens 3a Noc/efHUI KBapTaa He
NpeBbIWano: 112,6 138,0 oo S~
-y 50% KOMMNaHWI1 3Ha4YeHWe NoKasaTeNA 3a KBapTaa HaxoAWNOCh B
AnanasoHe: -2,0...60,0 -5,0...45,0 a0 | ) R
- MeAMaHa 3a nocneaHUNA KBapTan 24,000 8,000 &S S S
- AMHaMWKa MeJuMaHbl 3a NOCAeAHWIt KBapTan, % +17,1% - T T T e e s e
- AMHAMWKA MeJWaHbl 3a nocneaHuii rog, % +20,0% +33,3%
- cpefHerofoBas meamaHa 21,50 4,00
1.5. O6beMmbl BHELHEIKOHOMUYECKUX OMepaL i NpeanpuaTUii OTPACcau, TbiC. FPH
0O6bembl 3KCNopTa (CpesHee 3HaueHue No AeNCTBYOWMUM 1777
npeanpuatuam 3a 2009 roa) !
06bembl UMNOPTa (CpesHee 3HaYeHME MO AENCTBYHOWMM
npeanpuatuam 3a 2009 roa) 1376,9

* - MOCKONbKY A@aHHble OTYETHOCTU MabiX NPEANPUATUIA He CoAepKaT AaHHbIX 0 GUHAHCOBbLIX JOX0AAX U 3aTpaTax, EBITDA ans manbix npeanpuatuii He
YUMTbIBAET 3T aHHble

Kommenmapuu k nopmpemy cpedHez20 npednpusmusi

1. CpegHeoTpacnesblie GUHAHCOBbIE NMOKA3aTeNM U UX AUHAMUKA
1.1. O6bem peanusauuu NPoAyKLUU

CpenHAan KBapTasibHaA Bblpy4YKa KPYMHOro AEeWCTBYIOWEro NpeanpuaTMa oTpacau bolna pasHa 358,9 maH.rpH. Mpu
3ToM y 50% M3 AeNCTBYIOLLMX KPYMHbIX KOMMaHWUIA BbipydKa He npesblwana 21,6 MAH.rpH. (+3,7% K npeaplaywemy KBapTany).

PocT cpeaHux nokasaTtenei Bblipy4kn 6onee BbICTPbIMM TEMNAaMM, HEM POCT EMKOCTU PbIHKA, FOBOPUT O HapaLuMBaHUK
[O0X0[0B B NEPBYIO oyepelb He CaMbIMW KPYMHbIMKU NpeanpuaTUAMU. ITO TEHAEHUMA MOALEPKMBAETCA POCTOM 4ucna
LENCTBYIOLLMX NpeanpuaTnii.

Ningepom pbiHKa No ob6bemy peanvsaumm B TedeHue Bcero nepuoga 6bino 3AKPbITOE AKLLMOHEPHOE OBLUECTBO
"KMEBCTAP K. 9C. 3M." (koa ETPMNOY ), Bbipy4yKa KOTOPOro 3a NocaeaHuin rog coctasuna 13,8 mapa,. rpH.

Mo pesynbTatam 2009 roga, cpeaHnin 06bEM 3KCNOPTA, OCYLLECTBAEHHOIO AEUCTBYIOWMMMU NPeanpuaTMaMmM oTpacau,
B AEHEXHOM BbIPAaXKEHUU cocTaBun 177,7 Tbic. TpH (T.e. meHee 1% oT obbema MeanaHHON BbIpy4uKK). Mpu 3TOM cpeaHui
o6bem nmnopTa goctur 1 376,9 Thic. rpH. (11,8% oT meamaHHol cebecTommocTu). B To e Bpems, AeBanbBaLMa rPUBHbI Ha
60% B KoHLe 2008 roga HaHec/na YpoOH OTPAc/AM Ha CYMMYy OKOMO 5 mapa. rpH (cm. HuxKe rpaduk EBITDA no otpacau B
uenom). Ytobbl HaHECTM TaKoW YPOH, 06beM MMNOPTa A0/XKEH 6bin 6bITb 8,3 MAp4. rpH B rog (Maun 33% oT cebecToMMocTu Ha
01.10.2008).

Mo MHeHMIO PeTUHIOBOro areHTCTBa, odULMaNbHAA CTaTUCTMKA MMMNOPTa NPeANPUATUAMM OTPAC/N 3aHUKEHaA.

1.2.IToka3aTe/ i MJIATEKECMOCOOHOCTH M JOCTATOYHOCTH KamuTajaa
Y NONOBWHbI KPYMHbIX NPeanpUATUIA OTpacaK obLias AMKBMAHOCTL B Noc/iegHeM KBapTasne 6biia meHee 119,0%. 3T0
Ha 7,2 % 6onblie, Yem B Npeablayliem KBapTane u Ha 4,4 % 6onblie, Yem B COOTBETCTBYIOLLEM KBapTasie NpoLwsioro roaa.
Mpwn 3TOM BbICTPasA NMMKBUAHOCTb CpeaHEro NpeanpuAaTMA B NocaegHem KBapTane He npesbiwana 91,0%. 31o Ha 19,7 %
6o0/bLe, Yem B NpeaplayLiem KBapTane v Ha 8,3 % 6onblue, No CPaBHEHWIO C COOTBETCTBYIOLLMM KBAapTa/lOM MPOLLJIOro ro4a.
CpefHve nokasaTenu JMKBUMAHOCTM YAYYLIWMANCE MO CPAaBHEHWUIO C MpeablayWMM KBapTaJioM M COOTBETCTBYHOLLMM
KBapTa/IOM NPOLUIOro roaa.
Y 50% KpynHbIX KOMMaHWi1 KoapPUuMeHT PUHAHCOBOWM HE3aBMCMMOCTM OCTaBasICA Ha Mpuvemsemom yposHe 51%.
Mesikue KomnaHnm 6onee 3aKpeaMTOBaHbI. [0NA 3aeMHOro KanuTtana y Hux 61uska K 67% (npegen HopmaTusa).

1.3.IToka3aTes i peHTA0eJIbHOCTH

BanoBas peHTabenbHOCTb CpeaHero NpeanpuaTUA OTPacan Ha KOHeL, Noc/iegHero Keaprana Haxoamnacb Ha ypoBHe
21,95% (mepmaHa). OnepaunoHHas peHTabenbHOCTb cocTaBuna 1,38% (meamnaHa). PeHtabenbHocTb EBITDA 6bina 10,36%
(meanaHa). PeHTabenbHocTb COBCTBEHHOrO KanuTana paBHanack 3,885% (meanaHa)

N 6e3 TOro HMU3KMe NokasaTe/iM PeHTabeNbHOCTU CpeaHero nNpeanpuaTMa yxyaWwuanch 3a nocneaHmini Keapraa. 3710
rOBOPMT O TOM, YTO MPEANPUATMA OTPACAU MO-MPEKHEMY UCMbITbIBAIOT NOC/IEACTBUA GUHAHCOBOIO KpM3mca.

Hu3Koe 3HaueHue noKasatenei peHTabe/ibHOCTU - 3HaUUTE/IbHO HUMKE YPOBHA MHOIALMM U MPOLLEHTHbIX CTaBOK MO
KpeauTam - CBMAETEIbCTBYET O NMPOAO/IXKAIOLWENCA CTarHaUumM B OTPacau.

1.4.IToxa3aTesu 060pavYuBaEeMOCTH
CpoK obopaumBaemocTM aKTMBOB Ha KOHel nepuopa y 50% npeanpuatnini 6bin He meHee 341 pHen. Mepuogp,
obopauymBaemocTn AebUTOPCKOI 3aJ0/MKEHHOCTU - He meHee 37,5 aHeli (npupoct Ha 0,3% 3a 12 mecaues). Mepuog,



060paYMBaEMOCTN KPEAUTOPCKOM 3aJ0/MKEHHOCTM - He meHee 29 aHel (npupocT Ha 0,1% 3a 12 mecsaues). lMNepuop,
060payMBaeMOCTH 3aMacoB - He MeHee 21 aHei (npupocT Ha 0,1% 3a 12 mecaues).

KopoTkune cpokn obopaymBaeMocT XapaKTepHbl A1A AaHHOM oTpacau. [aHHble CBUMAETENbCTBYIOT O CTabuamsaunm
CpoKoB 060paYMBaEMOCTU U AUCUMMNAMHBI B3AMMOPACYETOB B OTPAC/IN.



KymynaTtuBHble 6anaHcoOBbIe NoKa3aTenu LeucTBYHOLMX

npeanpuaTUn oTpacnu

Mokasartenb

KpynHble
npeanpuaTua

Manbie
npeanpuaTusa

BLIE/IOM no
oTpacau

[AnHamuKa nokasatens gna KpynHbix
npeanpuaTuii

OcTaToYHas CTOMMOCTb OCHOBHbIX cpeacTs (®1
p.030)

KommeHTapuit: Temn pocta ctoumoctu OC cTabuneH
B TE@YEHMeE 2X NIEeT, HO HUXKE, YeM ypoBeHb MHOAALNK

30157932,1

1306372,1

31464 304,1

[AMHamuKa NoKasaTe A o OTPAC/U B Lenom
350000000

300000000 W»
250000000
200000000
150000000
100000000

5000000,0

00 4
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s

IR I i

e a0 rpac (oBuan cronmocre)

e - CyMMa 10 ACHCTBYIOLYMM PEANPUATHAM OTPACTH (0BLIAA CTOMMOCTS)
cprononan cymna no orpacrin

e cprononan cymna no acicroyou

P ——

wuseessdn WAHIAA TPENAA 11O CYMME ANA AEHCTEYIOLIMX

JonrocpoyHble duHaHcoBble MHBecTUUMK (P1
040)

KoMMeHTapuit: pocT A0ATOCPOUHbIX GUHAHCOBbIX
MHBECTMLMI Hayanca cpasy nocsie Kpusmca.

393 534,7

209 996,4

603 531,1

AviHamuKa nokasaTens nNo oTPac/v B Leiom
80000,0

70000,0

60000,0

50000,0

40000,0

30000,0

20000,0

10000,0

0,0

%
% -
%
2

o S
S S S
SN
& &

—— - cymma 10 el

4 CP.FOAOB AR CYMMa 110 AT CTBYIOUM
e NPHBEACHHAR CYMIAA 10 ACHCTBYIOWMM

wuseessdn WAHUA TPENZA 11O CYMME 417 AEACTEYIOWIMX

MpownsBoacTBeHHble 3anachkl (¢p1 p.100)

KomMmeHTapmii: 06bembl MPOM3BOACTBEHHbIX 3aMacoB
CTabUNbHO CHUMKAKOTCA B TEUEHME 2X NIeT.

1461923,8

65 310,8

1527 234,6

[IMHaMUKa NIOKa3aTens No OTPAC/AM B LieNom
25000000
20000000 N~
15000000 ::

1000000,0

500000,0

% -

<3 o
e
RSN I SO R

e - cyna 0 rpa e (oS crouMOETS)

i - cynma 10 e

€p.r0R0Basn cymwma o oTpacAM
4 CP.TOAOB AR CYMMa 110 AT CTBYIOLN

e CYMMA 110 ATCTBYIOUAM, (IPUBEACHHAS K NIOCAEAHEMY NEPHORY

wuseessdn WAHUA TPENZA 11O CYMME 417 AEACTEYIOWIMX

HesasepweHHoe nponssoacTso (¢l p.120)

60 027,4

/8

60 027,4

FoToBas npoaykums (¢1 p.130)

3273,0

59 355,2

62 628,2

Tosapsl (¢p1 p.140)

KommeHTapuit: HomnHanbHbIl 06bem ToBapHbIX
3aMacoB Pe3KO BbIPOC B MOMEHT CHUXKEHUA Kypca
rPUBHbI (CKOpee BCEro B pe3y/ibTaTe NepeoLeHKm).
MNocne vero B Hayane 2009 roga TeHAEHUMA POCTa
TOBaPHbIX 3aMacoB U3MEHWUIACb HA UX cTabunbHoe
CHUXKEeHne

285932,4

/o

285932,4

[MHaMMKa noKasaTe/iA Mo 0TPacam B Lesom
400000,0
350000,0
300000,0

250000,0

2000000 -
150000,0
100000,0

500000

00

R S S S 1
S S S S s
AR SRS A Y
D R 3
—o— - cymwa 0 orpach (o6usas crommocts)

—m— -cymma no aei

€p.ron0Ban Cymma o oTPACIM
> CP.OR0BAA CYMMa 110 ACTCTBYIOWMM
e CYMMa 10 AEHCTBYIOUM, PUBE ACHHAR K NOCAEAHEMY NEPUOAY

wesienp TWAHMA TPEHAA 1O CYMME ATA ACHCTBYIOWMX




Mokasatenb

KpynHble
npeanpuaTua

Manbie
npeanpuaTusa

BLIE/IOM no
oTpacau

[AnHamuKa nokasatens gna KpynHbix
npeanpuaTtuii

[ebutopckas 3ag0/1KeHHOCTb 3a Toapsbl (P1
p.160)

KOMMeHTapMﬁ: 3a I'IOCne,CI,HMﬁ rogq HOMMHanbHaA
AeﬁMTOpCKaﬂ 3a40/1)KeHHOCTb 3a TOBapbl meg/iIeHHO
pacreT. PeanbHasa — cTabunbHa.

2972 400,6

455 284,8

34276854

JvHaMuKa noKasaTtena no oTpacau B Lesiom
4000000,0
3500000,0

3000000,0

2500000,0

2000000,0

1500000,0
1000000,0

500000,0

00
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e - cymma 10 OTPaCAH (06LAA CTOUMOCTS)

—m— -cymma no

€p.ron0Ban Cymma o oTpACM
4 CP.OR0BAA CYMMA 110 ACTCTBYiOWMM
3 CYMMa 110 AEHCTBYIOULM, NPUBE ACHHAR K NOCAEAHENY NEPUOAY

wveures JAHUR TDEHAA N0 CyMME AR AT CTBYIOWIX

[ebutopckasn 3a40/13KeHHOCTb M0 pacyeTam
broaxkeTom

KommeHTapuit: mea/ieHHbIN POCT 3a4,0/1KEHHOCTU
nepep, 6toaxketom B 2008 r cCMEHWU/ICA Ha PE3KUi
cpasy nocne Kpusuca.

1479 241,0

81 251,5

1560 492,5

AviHamuKa nokasaTens nNo oTpac/im B Lenom
2000000,0

1800000,0
1600000,0
1400000,0

1200000,0

1000000,0
800000,0
600000,0

400000,0

200000,0

00

B - CyMMa 110 AECTBYIOULAM IPEATIPUATUAM OTPACAH (06UAA CTOMMOCTS)
s CP.IOROBAA CYMMA 110 ACT CTBYIOLIMM

e NPUBEACHHAR CYMIAA 10 AEHCTBYIOWMM

TlAkwA TPEHAR 1O CyMME AR ATCTBYIOWMX

[ebuTopcKasn 3a40/13KEHHOCTb MO BblAAHHBIM
aBaHcam (®1 p.180)

KommeHTapuit: o6bembl 3a401KEHHOCTU
He3HauuTenbHbl. B cepeanHe 2009 roga Havanum
CHUKATbCA.

507 726,4

/o

507 726,4

AviHamuKa nokasaTens nNo oTpac/iv B Leiom
120000,0

100000,0 A

80000,0

60000,0

40000,0

20000,0 =
0,0 ™ ™ ™
EL P L e R
R I R P G R

—— - cymwma o

s CP.IOROBAA CYMMa 110 ACT CTBYIOWIMM
e NPHBEACHHAR CYMIAA 10 ACHCTBYIOWMM

wuseessdn WAHUA TPENZA 11O CYMME 417 AEACTEYIOWIMX

JebuTopckas 3agokeHHocTb BCEMO (1
p.160+170+180+190+200+210)

KommeHTapwii: 8 2009 rogy Habatoganaco
TeHAeHUMsA BbICTPOro pocTa (B nepsyto ouepesp
nepeg 6104KeTOM M Npoyeit 4ebutopku). OgHaKo
06beM 33L0/IKEHHOCTU B PEasIbHbIX LLeHaxX MoKa uto
HE3HAUMTENbHO BbILEe AOKPUSUCHBIX 3HAYEHMA.

6 518 366,8

875 376,3

7393743,1

AviHamuKa nokasaTens nNo 0TPac/v B Lesom
8000000,0
7000000,0
6000000,0

5000000,0

4000000,0

3000000,0
2000000,0

1000000,0

00

»
TS
48— - cymma 10 OTpacI (06UIaR CTOMMOCT)

e CP.1OAOBAR CYMMA 110 ACCTBYIOWM
e U BEACHHAR CYMIAA 10 ACHCTBYIOWMAM

+esses03 JIMHUAR TPEHAA N0 CYMME 417 ACHCTOYO LM

[JeHexHble cpeacTtsa BCEMO (d1 p. 230+240)

KommeHTapwmii: 8 2009 rogy npeanpuaTusa oTpacau
noTepANn BCe AEeHEeXHble CPeACTBa, HAKOM/IEHHbIe B
2008.

6 257 093,5

142 756,9

6 257 093,5

A cpeacTBaB i aniore.
[AMHAaMMKa NOKa3aTens No OTPACAM B LENOM
(KymynsTUBHO)

9000000,0
8000000,0

7000000,0
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—m— -cymma no

> CP.OR0BAA CYMMA 110 ACTCTBYIOWMM

e CYMMa 10 AEHCTBYIOUM, NPHBE ACHHAR K NOCAEAHEMY NEPUOAY

wvvuree JIAHUR TDEHAA N0 CYMME AR ACHCTBYIOWIX




KpynHble Manbie BUEJ/IOM no | AuHamuKa noKasatensa ana KpynHbix

Mokasatennb M
npeanpuATUMA | NpeanpuaTuA oTpacau npeanpuATUn
JvHaMuKa noKasaTtena No oTpacau B Lesiom
TeKywwme akTnebl (©1 p.260) 10000000
. 15278 335,0 12447111 16523 046,1 || *™°
KommeHTapuii: ¢ Havyana 2009 r. TeKyLme akTusbl

CHUXAKTCA B pealbHOM NUCYUCNEHUN

S
& P
e - CYMMA 11O OTPACAM (0BWIAA CTOMMOCTS)
- omaro
P ———
S —
S ——
[ ——
JvHaMuKa noKasartena no oTpacau B Lesiom
45000000,0
v 40000 000,0
CobcTBeHHbIN KanuTtan (1 p.380) ooas
300000000 | g e =
KommeHTapuit: 6onbLUIMHCTBO NOKasaTenen, 250000000
BXOAALLUX B CTPYKTYPYy COBCTBEHHOIO Kanutana 6biau 200000000
b0 cTabunbHbIMM NM60 PaBHOMEPHO POCN C 30825 037.8 669 373.0 31494 4108 | ®"ee
TEMMOM PaBHbIM YPOBHIO MHGAALMK. HO AMHaMMKa ! ! ! 100000000
cobCTBEHHOrO KanuTana B peasbHblX AeHbrax umeeT 50000000
YCTONYMBYIO HETAaTUBHYIO AMHAMUKY (B NepByto oo o e e e o
. S P IRV IR SRR
oyepeb U3-3a COKPaLLLEHWA HepacnpeaeneHHo R AP G R R s ity

npubbiAwn).

—m— -cymma no

4 CP.OR0BAA CYMMA 110 ACTCTBYiOWMM
e CyMMa 10 AEHCTBYIOULM, PUBE ACHHAR K NOCAEAHEMY NEPUOAY

wvvuree JIAHUR TDEHAA N0 CYMME AR ACHCTBYIOWX

AviHamuKa nokasaTens nNo oTPac/im B Lenom

[JonrocpouHble 06A3aTeNbCTBA Ha KOHEL, s:::::::
nepuoaa (q)l p480) 120000000
10000 000,0
KommeHTapwii: Bo BTopoi nonosuHe 2009 roaa 8000000,0
HaMeTWNach TeHAEHLMA pocTa nokasaTens, 60000000
obecneyeHHas poCTOM nNpo4unx d)MHaHCOBbIX 13047 736/7 737 767/0 13785 503/6 4000000,0
oba3aTenbcTs. Takxe B NociegHeM KeapTane 20000000
HEMHOTO BbIPOCAM O6bEMbI A0/ TOCPOYHbIX ol :
6aHKOBCKMX KPEAMTOB. [JaHHbIi NoKa3aTenb MOXKeT I Sy
CBWAETENbCTBOBATb O BO30BHOBAEHUM 40BEPUA K e o et ot o]
npeAnpUATUAM OTPAC/M CO CTOPOHbI KPeAUTOPOB e coroovan ey o ey

e NPHBEACHHAR CYMIAA 10 AEHCTEYIOWMM

wuseessde WAHIAA TPENAA 11O CYMME ANA AEHCTEYIOLIMX

JvHaMuKa noKasartena no oTpacau B Lesiom
1200000,0

1000000,0

KpaTKkocpouHble KpeanTbl 6aHKOB Ha KOHeL,
nepuoga (1 p.500)

600000,0

826 241,5 126 913,3 953 154,8 4000000

KommeHTapuii: 06bembl KPaTKOCPOUHbIX KPeAMTOB 2000000
He3HauuTesbHbI o ‘ o . ‘
S S R P R R
AR I g

—m— -cymma no

> CP.OR0BAA CYMMA 110 ACTCTBYIOWMM
e CYMMa 10 AEHCTBYIOUM, NPHBE ACHHAR K NOCAEAHEMY NEPUOAY

wvvuree JIAHUR TDEHAA N0 CYMME AR ACHCTBYIOWIX

JvHaMuKa noKasaTtena no oTpacau B Lesiom

4000 000,0

3500000,0

3000000,0

TeKylwan 3a40/1KEeHHOCTb MO A0rOCPOYHbIM 25000000

obasatenscream (P1 p.510) 20000000

27035488 47075,7| 27506244

KoMMeHTapuii: nokasaTenb MMeeT yCTOMUNBYIO 10000000

TeHAEHUMIO K POCTY, HECMOTPA Ha CTa6V|f|bHOCTb 500000,0
06beMOB AONTOCPOYHbIX 06ﬂ3aTeﬂbCTB. 00 T v r . r v
ST TS S

—m— -cymma no

> CP.OR0BAA CYMMA 110 ACTCTBYIOWMM

e CyMMa 10 AEHCTBYIOULM, NPUBE/ACHHAA K NOCAEAHEMY NEPUOAY

wvvuree JIAHUR TDEHAA N0 CYMME AR ACHCTBYIOWIX




Mokasatenb

KpynHble
npeanpuaTua

Manbie
npeanpuaTusa

BLIE/IOM no
oTpacau

[AvHamuKa noKasatensa AN KpynHbIxX

npeanpuaTtuii

KpeauTopcKas 3ag0/1KeHHOCTb 3a Tosapsbl (P1
p.530)

KommeHTapwuii: 06bem 3a40/1KEHHOCTU Nepes,
NOCTaBLLMKaMN MMEET HEKOTOPYIO TEHAEHLMIO K
POCTY B HOMUHaNbHOM BbIpaXeHun. B peanbHoOM —
cTabuneH.

42220524

650 566,6

4872619,0

5000000,0
45000000
40000000
3500000,0
3000000,0

2500000,0

KpeauTopcan 3aA0 mKeHHOCTS 33
T0BapbI, PABOTHI, yCAYT. IMHAMUKA NOKA3ATeNA N0
0TPACAM B UeNOM (KyMYAATHBHO)

2000000,0
1500000,0
1000000,0

500000,0

00

—.—-
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e CYMMa 10 AEHCTBYIOULM, NPUBE/ACHHAR K NOCAEAHEMY NEPUOAY

wvvuree JIAHUR TDEHAA N0 CYMME AR ACHCTBYIOWMX

cymwa o

P.r0ROBR Cymma N0 AeACTBYIOWNM

Tekywwe 06s3aTeNbeTBa Mo NOAYYEHHbIM
aBaHcam (®1 p.540)

KommeHTapwii: 3a 2009 rog 06bem NoNyYEHHbIX
aBaHCOB OT MoKynaTtesell B peasibHOM BblpaXeHnu
TaK¥e cTabunmsunposasnca

1074 690,3

/o

1074 690,3

Texyupe nonony asamcam
AMHaMMKa NOKa3aTens No OTPAc/M B Uenom
(KymynsTHsHo)

1200000,0
1000000,0
800000,0
600000,0
400000,0
200000,0
0,0
s ¢ & @ 0 o ©
PR &S S
¢ T ¢ U
[P

4 CP.1OR0BAA CYMMA 110 ACTCTBYIOWMM
3 CyMMa 10 AEHCTBYIOULM, NPHBE/ACHHAR K NOCAEAHEMY NEPUOAY

wvvsree JIAHUR TDEHAA N0 CYMME AR ACHCTBYIOWIX

Tekywume obasatenbcrsa BCEMO (d1 p.620)

KomMmeHTapwmii: Tekywme 06A3aTenbCTsa, B OTMYMe
OT TEKYLUMX aKTUBOB, CTabUNbHO POC/IN.

11782 399,8

1163 196,1

12 945 595,9

14000000,0

12000000,0

10000000,0

8000000,0

6000000,0

4000000,0

2000000,0
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—m— -cymma no
> CP.OR0BAA CYMMA 110 ACTCTBYIOWMM
e CYMMa 10 AEHCTBYIOUM, PUBE ACHHAR K NOCAEAHEMY NEPUOAY

wvvuree JIAHUR TDEHAA N0 CYMME AR ACHCTBYIOWIX

110 0TPACAH B LeNOM (KyMyAATUBHO)

&

& g

CHNCIN ¢
[SEEES N A e

Bcero aktnsos ¢1.640

KommeHTapwmii: 8 2008 ros, pocT aKTMBOB
COOTBETCTBOBA/ MHAEKCY MHOAALMK. B 2009 rogy

HOMMHANbHbIN 06BEM aKTMBOB OTPAC/N MPAKTUYECKU

Heé U3ameHunCcA.

57136 118,3

2581110,1

59717 228,5

70000 000,0

60000 000,0

50000 000,0

40000000,0

300000000

20000000,0

10000000,0

00
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Bcero akTeos (6anaHc). AMHamuka nokasatensi no
0TPACAM B eNoM (KyMyNATHBHO)

~cymwa no
> CP.OR0BAA CYMMA 110 ACTCTBYIOWMM
e CYMMa 10 AEHCTBYIOUM, NPHBE ACHHAR K NOCAEAHEMY NEPUOAY

wvvures JIAHUR TDEHAA N0 CYMME AR ACHCTBYIOWX




MokasaTtens KpynHble Manbie BUEJ/IOM no | AuHamuKa noKasatensa ana KpynHbix
npeanpuATMA | NpeanpuUATUA oTpacau npeanpuaTui
s erom{seymmons)
BblpyLIKa OT peannsaunmn NpoayKLmMm 3a 12 mec suuuuuuu:u 268593410
(®2p.010) s
46 659 341,0 30171944 49 676 535,4 | wooe

KommeHTapuit: B HOMUHaIbHOM BbIpaXeHUn obbem
[0X0,0B OTPAC/N OCTaBasICA CTabU/IbHBIM B TeUeHne
2009r.

10000000,0

o O O & O
&S S
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o ¥
—8— cyaea no orpacan
3 CproAcRaA Cywa 10 OTPACI
S IpHBEACHHAA K NOCTEAHEMY NPHORY CYMHMa 10 OTPACT

e JUHUATPEHAA 10 CYMIME ANA ACHCTBYIOLAX

Yucras BbipyyKa OT peannsauuu 3a nocieaHue
12 mec

KoMMeHTapuit: HenpsMble HasIoMM Ha OTPAC/b TaKKe
6b11M CTabUNbHBI

39 068 225,00

2359712,93

41427 937,9

[\MHaMuKa NoKa3aTens O OTPACAN B LeOM
600000000

50000000,0
40000000,0 390682250
30000000,0

20000000,0

10000000,0

34— CproAcRaA cywa 1o OTPACI

S pHBEACHHA K NOCIEAHEMY NPHORY CYMIHa 10 OTPACI

e TMHMATPERAR N0 CYMIME AR ACTCTBYIOULAX

Cebectonmoctsb (P2 p.040)

[\MHaMuKa noKa3aTens N0 OTPACAN B LeNoM

35000000,0
W 27443 112,0
o
: —

30000000,0
25000000,0
20000000,0

15000000,0

KoMMeHTapuit: AMHaMm1Ka cebecToMmocTm 27 443 112,0 H/A 27443112,0| e
50000000
NPOAYKLMM NPEANPUATUIA OTPACAN UAEHTUYHA o0 e
[LVMHAaMUKe YNCTbIX LOXO408 S 5SS
S s orpaens
s cpropamancyuna noorssen
A ——
e T e 0 e T oL
[IMHaMMKa NoKa3aTeNA N0 OTPaCN B LesIOM
OnepaumoHHan npunbbiib 3a 12 mec. (©2 p. 100
-105) 100000000
8000000,0
- 60000000 5177319,0
KommeHTapuii: onepaunoHHble 3aTpaThl 40000000 o
npeanpuaTMin Pocan (CM. HUXKe) B TedeHne 5177 319,0 H/A 5177 319,0 20000000
aHaNU3MPYEMOTo Neproaa, YTo CKas3anochb Ha 00— -
HEraTMBHOM AMHAMMKe OnepaunoHHON NpubbIN. & “’&n“’ \p":@"q
BansaHue GMHAHCOBOro Kp13nca Ha 3Ty TEHAEHUMIO e oo
HesHauuTesbHoe. A ——
e Tt T s rpscnn
[IMHaMMKa NoKa3aTeNA N0 OTPACN B LLesIOM
180000000
EBITDA .2 (p.220 - p.225+ p.180 + p.140 — sooconp Py
14000000,0 -~ .
p.120 + p.260) 3a 12 mec coooonp {7 \
100000000 . —
. . 80000000
KomMMeHTapuii: pe3kuii NpoBan nokasartens B Havyane +0000000
" :
2009 r. BbI3BaH OTOOpaXKeHMeM B OTHETHOCTU 11685 643,0 -20 069,9 11665573,1 40000000
yBbITKOB OT KyPCOBbIX PasHML, NOCAE CHUXKEHMUA ponomoe
Kypca rpusHbl. PocT B KOHUe 2009 1. —
npeKpaLLeHem AeicTBrA 3TOro GaKkTopa Ha
P E—
pe3y/ibTaTbl OTYETHOCTU. s orononan i e
A ——
e Tt e s rpscon
[IMHaMMKa NoKa3aTeNA No OTPacn B Les oM
80000000
70000000 x
6000000,0 :
50000000
40000000
Yucraa npmnbbinb 3a 12 mec. P2 (220 Tp -225)
20000000
. 2260 857,0 -196 847,9 2064 009,1| ™ .
KOMMEHTapuii: HECMOTPA Ha KPU3UC, OTPACIb MOYTH 10000000 -
-20000008 &

BCe BpemA oCTaBanacb ﬂpMﬁblﬂbHOﬁ

—0— cyaea o orpacan

34— CproAcRaA Cywa 1o OTPACI
S pHBEACHHA K NOCTEAHEMY NPHORY CYMIHa 10 OTPACIH

e TMHMATRERAR ATA MM 1O OTRACTH
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KoadhpmumeHTbl, NOCYUNTaHHbIE HA OCHOBE KYMYNSATUBHbIX

GanaHcoBbIX NOKa3aTenen AeNCTBYHOLWMX NpeanpuaTMA oTpacnu

otpacau’:

Kosdduiment KpynHble Manbie BLLEJIOM no
npeanpuaATUa npeanpuaATUa oTpacau

O6wasn NMMKBMAHOCTb (N0 AaHHLIM Ha KOHeL, Nepnoaa) 129,7% 107,0% 127,6%
BbiCcTpas NMMKBUAHOCTb (MO AaHHbIM Ha KOHeLl, neproaa) 114,3% 96,3% 112,7%
Ynctblh 060POTHBIM KanuTan, TbiC. FpH. 1811 157,7 124 666,0 1935 823,7
COOTHOLLEHNE 3aEMHbIX CPEACTB HA KOHeL, nepuoa 1
EBITDA 3a 12 mec. 212,5% -9471,7% 229,1%
K. ®MHaHCOBOM HE3aBUCMMOCTHM (MO AaHHbIM Ha KOHeL,
nepuoaa) 54,0% 25,9% 52,7%
PeHTabenbHOCTb AeATeNbHOCTU 5,8% -8,3% 5,0%
OnepaunoHHan peHTabenbHOCTb 13,3% 12,5%
PeHTabenbHOCTb COBCTBEHHOrO KanuTtana 7,3% -29,4% 6,6%
PeHTabenbHOCTb cO6CTBEHHOrO KanuTtana no EBITDA 37,9% -3,0% 37,0%
PeHTabenbHOCTb aKTMBOB 4,0% -7,6% 3,5%
PeHTabenbHocTb EBITDA 29,9% 28,2%
MNepunop 060paunBaemMocT 3anacos, AHEN 16,9 19,3 17,1
MNepunop obopaunBaemocTm gebuTopcKom
330/TIKEHHOCTU, IHEN 27,8 70,4 30,2
MNepunosn 060paYnBaEMOCTM KpeamTopPCKOn
330/1IKEHHOCTU, IHEN 39,4 100,6 42,9
OnuntenbHocTb PUHAHCOBOrO LMK, AHEN 5,2 -10,9 4,3
doHpooTAaYA 1,547 2,310 1,579
MNepunop oKynaemocT cobcTBEHHOrO KanuTana, net 13,634 -3,400 15,259
3¢ddeKT PuHaHcoBOro pbiyara -13,0% -48,5% -16,2%
Lona 3aTpat Ha onnaTty TpyAa B onepaLlMoHHbIX 3aTpaTax 12,8% 16,6% 13,1%
[Jona matepuanbHbIX 3aTPaT B ONEPALMOHHBIX 3aTpaTax 29,7% 15,8% 28,8%
CooTHOWeHNe AebUTOPCKOMN 3a40/1KEHHOCTU K BbipyYKe
OT peanusaumm 6,4% 15,1% 6,9%
CpenHeB3BelleHHas KpeauTHanA CTaBKa A/1a npeanpuaTuii 25 5%

1
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"TenekoMMyHUKaLUn 1 cBa3b".




Metoaonorus

HcTounnku nHdopmanum — JaHHbIE KIIMEHTOB areHTCTBA, OTKPBIThIE 0a3bl JAHHBIX, KOTOPbIE, 10
MHEHUIO areHTCTBA, SBJSIOTCS JOCTOBEPHBIMH.

B ocHOBY MeTO/10J10THMH TOJIOKEH TOJIX0, KOTOPBIN IMO3BOJISIET BHIIOJIHATH TOPU30HTATbHBIN
aHaJIM3 ro/I0BBIX TMOKa3aTesiel Ha JitoOyl0 OTYETHYIO ATy, B TOM YHCJIE U B CEpPEeIMHE Toa, — METO]
TpoJutnHra. Ha mo0yro naty Bce naHHbIe, HCIIOJIb30BaHHbIE B 1ACIIOPTE, MO KAXKJIOMY MPEANPUATHIO — 32
KaJICHIAPHBIA TOA;

e  JlanHbIe OaslaHCOB — CPETHETOJIOBHIE;
° Hanubie ®opmel 2 —3a 12 mecsues.

Kpowme Toro, Takoi noixo/1 No3BoJIsi€T UCKIIOUNUTD BIUSHUE CE30HHBIX U3MEHEHUN Ha pe3yJabTaThl
UCCIIEIOBaHUSI.

[TockoybKy UCIIOJIB30BaHbl CPEHET0/I0BbIE 3HAYEHUS CTPOK aKTUBOB M MIACCUBOB, CYMMapHbII
0anaHC Mo KyMYJISTUBHBIM IIOKa3aTeJsiM OTPaciid HE CXOJUTCS U CYMMBI 110 TpYIIIaM aKTUBOB U
MIACCUBOB HE PaBHbI COOTBETCTBYIOIIMM PE3YJIbTUPYIOLUIUM CTpOKaM OajaHca. AHaJIOTHYHO MOKa3aTenu
CPEIHEro MPEANPHUATHS TaKKEe HE MOTYT OBITh O0OBETMHEHBI B CPETHUN OastaHc.

B BBIOOpKH KPYIHBIX IPEINPUITUN 3a KaXKIbIi KBapTaJl BKIIOYAIUCh TOIBKO JIEHCTBYIOLIME
MPENNPUITHS, TO €CTh UMEIOLIUE TOXObI 32 ATOT KBapTaj. [lI0CcKOIbKY Masible MPEeaPUsITHS COCTABIISIOT
OTUYETHOCTb OJIMH Pa3 B r0Jl, OHU CUUTATIUCH ICHCTBYIOIMMH B CIy4ae HaJU4Us JOXOJ0B XOTS ObI B
OJIHOM M3 KBapTaJIOB aHAJIM3UPYEMOTO KaJeHIapHOIo rojia. BeIOOpKH COCTABISAINCH Ha KOHEL[ KaX/10T0
KBapTaja B IEpUOJIC aHAJIN3A OT/AEIBHO I MaJbIX U KPYIHBIX MPEANPUATHI. MaiabiMu mpenpusITUIMU
CUUTAJINCh BCE T€, Ybsl OTUETHOCTH ObLjIa MpezcTaBieHa B GopMe GUHAHCOBOTO OTYETa MAJIOTO
MPENNPUATHS, HE3aBUCUMO OT (PaKTUUECKUX 00bEMOB COBITA M YMCIEHHOCTH NepcoHana. [Ipu
MIOCTPOEHUU BHIOOPOK HE YUUTHIBAJIACh BO3MOKHOCTh OQHKPOTCTBA MAJIOr0O MPEANPHUATHS B TEUCHUE
KaJICHapHOT0 roJia mocjie NoJa4y 0T4eTa U MUTPALUU MIPEANPUSITUNA U3 BBIOOPKU MaJIbIX B BBIOOPKY
KpymnHbIX. M3-3a 3TOro naHHbIe M0 MaJbIM MPEANPUSITHI MOTYT ObITh HEMHOT'O 3aBbIIIEHHBIMH.

B kauecTBe Mepbl CpeJHEr0 UCI0Ib30BaHa Me/IMaHa, a He cpefjHee apu(pMEeTHIECKOe U3-3a HAIUYUs
B BBIOOpKaxX OOJIBIIMX OTKJIOHEHHH B IMOKa3aTesX HEKOTOPhIX KOMIAHUHM OT pe3ysibTaTOB OOJIbIINHCTBA
MPEeNNPUATHI OTpaciau (CTAaTUCTUYECKUN TEPMHUH — "BBIOPOCHI'") — CM. CTaHJapTHBIE OTKIOHEHUS OT
cpenHero. Tem He MeHee, B TOPTPETE CPEIHEr0 NPEANPUATHS OTPACIIH JUIsl yI0OCTBa MOJIb30BaTeNIel
TaK)Ke MPUBEAEHBI U CpeHNE apU(PMETHYECKUE 3HAUCHUS.

Jliig yueta ypoBHsI HH(UISALIMN UCIOJIb30BAINCh CTaTUCTUYECKUE AaHHbIe HalroHnanbHoro 6anka
VYkpaunsl. PeanbHble 3HaU€HUS [TOKa3aTeIe BIYUCISUIMCH IIyTEM NPUBEACHUS UX K JaT€ OKOHYAHUS
MIOCJIETHET0 KBapTajla B aHAJIM3UpyeMoM nepuoe. T.e. ucTopruueckre JaHHbIE YBETMUYUBAIUChH Ha
MHJEKC MHQIIALNY 32 IEPUOJ] MEKTY OIPEIeIIEHHEM HOMUHAIBHOIO 3HAYEHUS TI0Ka3aTelis U oceaHen
naToi oryera. Takoil MoaX01 NO3BOISET OLICHUTh COCTOSIHUE U AMHAMUKY OTPACIIM B COBPEMEHHBIX
L[EHAaX.

B kauecTBe HOpMaTUBOB MOKa3aTeNel AEATEIbHOCTU CPETHETO MIPEIPUITUNA OTPACIIU [IPU aHATIU3E
KpEAUTOCIOCOOHOCTH MPEIaraeTcsi UCIOJIb30BaTh CPEIHEr0/I0BbIE 3HAUCHUSI MOJIYYEHHBIX B [1aCIOpPTe
M0Ka3areseil, KOTOphIe CrIIaKUBAIOT BIMSHIE KOHBIOHKTYPbI PhIHKA 3a MIPEILIECTBYIOUINI ro1 Ha
HOPMAaTHB.

OO6beMbI UMIIOPTA U HKCIIOPTA PACCUUTAHBI, UCXO/IS U3 OTPACIEBON IPUHAJIEKHOCTH
MpeNNpUsITHI, - 0€3 yueTa ToOBapHOW HOMEHKIaTyphl poayKuuu. [loatomy B 00bemMax umnopra u
AKCIOPTA HE YUUTHIBAETCS MPOAYKLHUS, IEPEBO3UMAs Yepe3 rpaHuily PU3NUECKUMHU JINLAMU.



