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BoiBOA pEVITMHFOBOFO areéHTCTBa OTHOCUTEJIbHO YPOBHA KPpeauTHOro peﬁTuHra

Kpenuthslii peiitunr PecyOnnku AzepOaiikaH OCHOBBIBAETCS Ha pe3yJIbTaTax aHajIu3a
9KOHOMHYECKHX, (DMHAHCOBBIX IOKa3zaTellell, AaHHBIX O AeMOrpaduvecKkoil cUTyaluw,
COCTOSTHUM PBIHKA TpyJa, HHPOPMAIIMH O JTOJTOBBIX 00s3aTenberBax 3a 2005-2009 rr., a
TaKKe Ha MEepCIEeKTUBAaX COLUAIbHO-’KOHOMUYECKOTO PA3BUTHS CTaHBI B JOITOCPOYHOM
nepcrektuBe. Kpome Toro, B Xoie pEeHTUHTOBON OLICHKHM aHAIM3HpYETCsl MH(opMaius
OTHOCUTENIBHO CHCTEMBI YIPABIEHMS, NOJIUTHYECKOM CHUTyallMM W B3aUMOJEHCTBUS
Pa3HBIX BETBEH BJIACTH.

Kpenutheiii peiitunr PecnyOmuku AsepOaiipkaH OCHOBBIBaeTCS Ha OQHUIMAIBHOM
uH(QOPMAIMH', KOTOpas HMEETCS B PACIOPSKEHHH PEHTHHIOBOTO aréHTCTBA M MOJXKET
CUMTATHCS HAIEKHOM.

WcTopmsa KpeauTHOro peMTHUHra

Mata 23.032010r.
YpoBeHb peiTiHra CisAA
MporHo3 CcTabunbHbIN
PeitTHroBoe feiictemne NpUCBOEHIE

3aeMIUK WM OTAEITBHBIA JIONTOBOM HMHCTPYMEHT C PEHTHHrOM CiSAA XapakTepusyercs OuYeHb
BBICOKOW KPEIUTOCIIOCOOHOCTBIO 1O CpaBHEHHUIO ¢ ApyruMu 3aemuqukamu CHI' wnm nonroBeiMu

UHCTPYMEHTaMH.

CTaduabHbIi IMMPOrHO3 YKa3bIBACT HA OTCYTCTBHC Ha TCKYHII/Iﬁ MOMCHT NPCANOCBHIIOK IJII U3SMCHCHUA

pEUTUHIa HA NPOTSKEHUU TOJa.

' nyGnnuHas MHAOPMAaLMS, NPeACTaBNEHHas HaLMOHAMBHBLIMIA CTATUCTUYECKUMU Cryx6amu cTpaH CHI, MexrocyiapCTBEeHHBIM CTaTUCTUYECKUM
komuTeTom CHI, LleHTpanbHbiMy 6aHkamy, MuHUcTepcTBamMm oMHAHCOB M APYrMMU odurLmManbHbIMU opraHamm ctpad CHI
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YpoBeHb KpeauTHOro peuTtuHra Pecny6nukm Asep6aiigxaH nogaep)xmBaercs:

BBICOKUMH TEMIIAMHU OKOHOMHYCCKOI'0 pOCTa Ha MPOTHKECHUHN ITOCICIHUX JICT,

BBICOKMM YPOBHEM BHEIIHEH JUKBUIHOCTH: MO pe3ynbrataM 2009 roga npoduuut
cueTa TeKyIux ornepauuii cocraBui 24% BBII, 06beM 3010TOBAIIOTHBIX PE3EPBOB
JOCTUT 5,4 mupa. non. CIIIA (BaJIOBBIH BHEILIHUHN JOJIT COCTaBUII
8,6 mapa. mon. CHIA);

HU3KHUM YpOBHEM TrocynapctBeHHoro ponra (15% BBII mo pesymeratam 2009
roma);

npopunuToM OIO[KETa Ha NPOTHKEHWM TOCIEAHUX JIeT (C yd4eToM
Tl'ocynapctBennoro HedrsiHoro ®onaa) u 3HaYNTENBHBIM 00BEMOM OIOJKETHBIX
pesepBoB THDAP (14,2 mapa. non. CHIA mo cocrosauio Ha 01.01.2010 1.).

YpoBeHb KpeauTHOro peuTtuHra Pecny6numkm Asep6aigkaH orpaHMuMBaeTcs:

3HAYUTENHFHOW 3aBHCHMOCTHIO SKOHOMHKH OT KOJIeOaHWH IIeH Ha YHEPropecypChl:
YIENbHBIA BeC HedTEra3oBOW MPOMBINIICHHOCTH B cTpykType BBII mpesrimaet
50%;

TEOMOJUTHYECKUMHA  PHUCKaMM, CBSA3aHHBIMM C HQJIMYUEM 3aMOPOXKEHHOIO
KOH(IUKTa ¢ ApMEHHUE.
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Pe3rome

A3sepbOaiimkanckas PeciryOnuka pacmosio’keHa B BOCTOYHOM YacTH 3akaBKa3bs Ha IOTO-
3anmagHoM mobepexse Kacrmiickoro mopsi. Tepputopust ctpanbel — 86,6 TBIC. KB. KM.
I'parmuut ¢ Poccueit m ['py3uei Ha ceBepe, ApMeHHel Ha 3amaae W Mpanom Ha tore.
Cromuka Pecnyonmku — ropoa baky. 3HaunTenbHbIE 3amachl YIIIEBOAOPOIHOTO CHIPHS,
KOTOPBIMHU BiafieeT AzepOaipkaH, MPEONPEaeNaiOoT YKOHOMUYECKYIO CIeIHaIH3aIIIo
CTpPaHBbI, a TAK)KE €€ POJIb B CHCTEME MEXIYHAPOAHON TOPTOBIIH.

ITo agMUHUCTPATHBHO-TEPPUTOPHATILHOMY NeeHuI0 PecyOnmka A3epOaiimpkan JeIuTCS
Ha 59 paiionosB, 11ropomoB m 1 aBTOHOMHYIO peclyOiuky — HaxwdeBaHCKyio
ABtoHOMHYIO PecmyOnmuky. KpymHeimmmu ropomamu Pecnybnmukm sBistioTcss baky,
I'samka, Cymraut, lllexkn, Munreuayp, Jlenkopanb, HaxuueBanb. B nexadbpe 1991 roma
A3sepbatimxan Bomen B coctaB CHI'.

A3zepbalimkaHCKOe TOCYAapCTBO, corimacHO KOHCTHTYIMU CTpaHBI - AEMOKpaTHdecKas,
MpaBoOBas, CBETCKas, yHWTapHas pecrmyoOnuka. [lo ¢gopme momuTuyeckoro mpaBieHUs
A3zepOalimkan sABIIAETCS TPE3UACHTCKON pecyOmmkoit. Ilpesument PecryOmukm
A3zepOaiimxkan sBIsieTcs [ maBoil rocymapcTBa W 00alaeT BO3MOMKHOCTBIO TPHUHSATHS
OKOHYATENHBIX MOJUTHYECKUX PEIICHUN MPAKTHYECKHU [0 BCEMY CIIEKTPY OOIIECTBEHHO
3HAYMMBIX BOTpocoB. IIpesumentom PecnyOmukm AzepOaiimkan ¢ 2003 roma sBiseTcs
Wnexam I'elimap orael Ares.

Ha rteppuropun PecnyOnuku AszepOaiijpkaH TPOXKUBAIO [0 COCTOSHUIO Ha KOHEIl
2009 roga 8,9 muH. yenoBek. Ha mpoTseHUU MOCHENIHUX JIET YUCICHHOCTh HACEICHUS
A3zepOaifkaHa €XKEroJHO YBEIHUYMBAIACh, TJaBHBIM O0Opa3oM 3a CYET €CTECTBEHHOIO
MpUpPOCTA.

AzepOaiixaH OJHOW W3 MEPBBIX CTPaH Ha MOCTCOBETCKOM MPOCTPAHCTBE Hadal
peanu30BBIBaTh  CTparernio  pedOpMHpPOBaHUS  HALMOHAIBHOM  DKOHOMHKH,
HaIpaBJICHHYI0O Ha HIMPOKOE YYacTHE HWHOCTPAHHOTO KamuTaja B HSKOHOMUYECKHX
nporeccax. ['maBHBIM 00pa3oM, MHOCTpaHHBIE MHBECTOPHI NMPHUBJICKATNCH K OCBOCHHIO
HeTera3oBbIX MECTOPOXKICHNH, CKOHLIEHTPUPOBAHHBIX Ha menbde Kacnuiickoro mopsi.
B ykazannelii mepuon, a umeHHo B 1994 romy, mexny AsepOaitmxanom u 13-10
MHOCTPAaHHBIMH HE(TSIHBIMA KOMIAHUSAMHU ObUT MOANKMCAH Tak Ha3biBaeMblii «KOHTpakT
BEKa) — COTJIAIICHHE O JOJIEBOM paclpele/IeHNH MIPOAYKIUH ITyOOKOBOIHBIX HEQTSHBIX
MecTopokaeHuil «Azepu—Hupar—I toHenum». Y4yacTHUKaMH MpPOEKTa Mo pa3paboTke
MOpCKOTo Onoka MecTopokaeHuil «Aszepu-Uupar-I'toHenumy BbicTynmaioT British
Petroleum, ChevronTexaco, SOCAR, INPEX, Statoil Hydro, ExxonMobil u mp.
komnaHuu. Cpok eicTBHs cornamenus coctaBisget 30 eT.

JloMuHUpYyIOmas poib TOCYJapcTBa BO Beex chepax dIKOHOMUYECKOW JIeATEIIEHOCTH Ha
Tepputopun  PecnyOnuku  AsepOaiypkan  oOecriedunBaeTcss  KOHCOJHIUPOBAHHOM
010 IKeTHO-(DMHAHCOBOM, MPOMBINIICHHON HAJIOTOBOM, IEHE)KHO-KPEIUTHON U BaTFOTHON
MTOJINTUKOM, TPOBOAUMOM Ha TEeppUTOpHU cTpaHbl. COOTBETCTBEHHO, A3sepOaimkany
MPHUCYI JOBOJBHO BBICOKHH YpPOBEHb TOCYIApCTBEHHOTO YYacTHS BO BceX cdepax

Peittunrosbiit otuet (ciSAZRN 001-001) — Pecnybnuka AsepbaingxaH 5



[« creditratin

[E=rpheyipetes

9KOHOMHYECKOH JesTeapbHocT PecnyOnuku. B wacTHOCTH ypoBeHb mepepacnpeiesieHusI
BBIT* uepes 6romxket cocrasnsit B 2007-2009 rr. 40-60%.

Cnemyer Takke OTMETHTh, 4YTO HOPMATHBHO-IIPABOBOE IIOJIE, pEryIHpYIOIIee
SKOHOMHYECKHE TMpollecchl B PecnyOnuke, peryispHO TepecMaTpuBaeTcs C IEJbio
YIPOIICHHUS HAJIOTOBOM CHCTEMBI, OIITUMH3AIIMY HAJIOTOBOW HATPy3KH Ha DKOHOMHUKY TIPH
COXpaHEHNHU COATAHCHUPOBAHHOCTH OIOKETHBIX MOKA3aTEIICH.

Hedtera3oBeiii KOMITIEKC SBISICTCS ONMPEACIIAIONICH OTPACIbI0 HAPOTHOTO XO3SHCTBA
A3zepbOatimxkana. B gactHoctr B ctpykType BBII Peciy6mmku B 2006-2009 rr. yaeapHBIH
Bec HedrerazoBoro cekropa coctaBmsan mopsaaka 50-60%. Hedrerasoserii cextop
PecriyOnuku siBisieTcss KITIOYEBBIM M B KOHTEKCTE (OPMHUPOBAHHS OXOMHOW dYacTh
T'ocynapctBenHoro Oromkera. A3sepOalikaHy XapaKTEpeH 3HAYUTEIHHBIA YPOBEHD
WHTETpAlMd HAlMOHATBFHOW OSKOHOMHUKH B MEXIYHAPOTHYIO TOPTOBIIO, O YEM
CBUJICTENLCTBYET BBICOKHI TOKa3aTellb BHEIIHETOPTOBOH KBOTHI M IKCHOPTHON KBOTHI
cTpanbl — cootBercTBeHHO 115,6% m 100,5% mo wroram 2008 roma. PecmyOmmka
SBIISIETCS THUIMYHBIM DSKCIIOPTEPOM JHEPrOpecypcoB, B YACTHOCTH CHIpOMl HePTH H
He(TETPOAYKTOB, yAEIBHBI BEC KOTOPBIX, B CTPYKType OOmIEero odheMa TOBAapPHOIO
skcriopra B 2008 roxy cocrapmsit 96,8%.

Cremyer OTMETUTB, YTO TEPMAHEHTHOE IOBEHIIIICHHE MHPOBBIX IIeH Ha HePTh B 2003-
2007rr. mw B I-lll xBapramax 2009 roma obecreunBago CTAOWIBHBIA TIPHUTOK
JOJTOCPOYHBIX MHOCTPAHHBIX MHBECTHLUI B A3zepOaiifkaH, a TakxXKe I0JIOKUTEIbHO
BIMAJIO KaKk Ha MOJCPHU3ALMI0O M YBEIMYEHHE IIPOM3BOJCTBEHHOH MOIIHOCTH
He(Tera3oBoro KOMIUIEKCA, TaK M Ha COLMAIbHO-3KOHOMHYECKOE pa3BUTHE CTPaHBI B
nenom. B IV ksaprane 2008 roma, B BUAY CYLIECTBEHHOTO  YXYJIIIECHUS
BHEIITHEOKOHOMHUYECKON Cpelibl, KOHBIOHKTYPHBIA 3KOHOMHUYECKHH pocT AzepOaiimkana,
KakK 1 OOJBIINHCTBA APYTHUX CHIPHEBBIX SKOHOMUK, ObLT TPHOCTAHOBJICH.

OcHoBHOH Mpo6IeMOil, ¢ KOTOpoii cTonkHycst AzepOaitmxkan B IV kBaprane 2008 roza,
OBUIO COKpallleHHe 00beMa TOBAPHOTO SKCIOPTa, INIaBHBIM 00pa3oM ceipoil Hedtu. [Ipn
9TOM  TOJIOKUTENbHBIE  TEHICHIMHM SKOHOMHYECKOro  pas3BuTus  PecmyOnmkw,
chpopmupoBaHHble B sHBape-aBrycre 2008 roga, MO3BOMWIM  OTHOCHTEIIBHO
0e30one3HeHHO 3akoHUMTH 2008 rom B wenmoMm. OcHOBHbIE MNPOOJIEMBbl Haydalu
MPOSBIATHCS B 9KOHOMUKH CTpaHkbl yke B 2009 rony.

B smBape-Hos0pe 2009 roga o6beM ToBapHOTO 3Kcmopra AsepOalikaHa, COKpaTHIICS
Obomee uem Ha 70%, MO CpaBHEHHIO C COOTBeTCTBYOmMM mepuogom 2008 roga.
YMeHbLICHHE TPEATIOKECHUS! HHOCTPAHHOW BaJIOTHI, OOYCIIOBIEHHOE COKpAalICHUEM
o0beMa IKCIOpTa, OKa3bIBAJIO CYLIECTBEHHOE NaBJIEHHE HA HAMOHAIBHYIO IEHEKHYIO
eAMHUIly, B pe3yibraTte dero HamumonaneHbIH OaHk A3sepOalimkaHa OblT BBIHYKACH
HanpaBHTh Oosiee yeM 1,5 mupa. nomn. CLIA Ha mopaep:kaHue Kypca MaHara.

TpynHoctn wucnbiTbiBan AszepOaiimxan B 2009 romy m B cdepe rocyaapcTBEHHBIX
¢uHaHcoB. YMeHbIIeHHE o00BeMa TIOCTYIUIGHMH B JOXOAHYIO 4YacThb OIoKeTa
Pecriyonuku B stHBape-HOsiOpe 2009 roga (Gomee wem Ha 0,5 mupa. momwt. CIIIA,
CPaBHUTEIBLHO C COOTBETCTBYOIMM mepuogoM 2009 roga), HETaTHMBHO TMOBIHUSUIO Ha

2 HenedTsaHon BBl
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YpOBEHb COATAaHCHPOBAHHOCTH OFOJDKETHBIX TIOKa3areie crpaHbl. Curyamnus Obuia
UCTpaBlicHa 3a CYET 3HAYMTEIHHBIX WHTEPBEHIMH U3 ['0CynapcTBEHHOTO HEQTSIHOTO
ponma (CTHDA). Kpome obs3arensHoro tpanchepra oobemMom 6,1 mupa. nomn. CIIA, B
T'ocynapcrBennsiii OromkeT AzepOaiimkana w3 'THOA Opuio m3psTo 1,3 mupa. g0,
CIIA.

Uto KacaeTcs IOJTOBOW Harpys3kd, TO B 3ToU cdepe AzepOaiikaH HUCIBITHIBACT MCHEE
3HAUMTENbHBIE TPYMHOCTH, dYeM OompmmHCcTBO cTpan CHI. Ilo cocrosHuio Ha
01.10.2009 r. 06beM BaJIOBOTO BHEMIHETO moyira PecryOmuku coctaBmil 3,3 MIIPI. TOJUL.
CHIA. Ilpm »ToM o00beM MEXIyHapOIHBIX pe3epBoB lleHTpanpHOrO OaHKa
A3sepbaiimxana Ha kornenr 2009 roma coctasuia 5,6 mapa. mosur. CIIIA.

KiroueBsiM (hakTOpOM, OT KOTOPOTO OYIET 3aBHCETh KPEAUTOCIIOCOOHOCTH CTpPaHBI B
KPaTKOCPOYHOW ¥ CpPEJHECPOYHOW TEePCHEeKTHBE, SBISIETCA IWHAMHKA Pa3BUTHS
rI00aTFHOW PKOHOMHUKH, B YACTHOCTH IIEHOBAas KOHBIOHKTYPAa HAa MHPOBBIX CHIPHEBBIX
pbiHkax. IlnaHoBbIE TMOKa3aTenu OXOJHOM M PacXoJHOW 4acTu [ ocyaapCTBEHHOrO
oromxeTa Asepoaiimkana Ha 2010 rox ObUTH YMEHBIIEHBI, CPABHUTEIHHO ¢ PaKTHICCKAM
o0vemom noctymiernii B 2009 roxy, Ha 17% u Ha 9% cootBercTBeHHO. ClieyeT Takke
OTMETUTh, YTO 0a30Bble MaKpOIKOHOMHYECKHE TIOKa3aTeNd, NPEAyCMOTPEHHbIE B
T'ocynmapctBenHom Oromkere AsepOaiimkana Ha 2010 Tr0m, BHETIAOAT JTOBOJILHO
PEATMCTUYHBIME 1 OBIITM PAaCCYMTAHBI UCXOS U3 IIeHB HeTH Ha YpoBHE 45 mommapoB 3a
Gappenb, uTO, ABISETCS JOBOJILHO OCTOPOKHBIM TporHosom.! O6wmem TpaHcdepra B
TocynapctBennslii Oromker n3 THOA 3annanuposas B 06beme 6 mapa. gosut. CIIA.’

TakuMm o00pa3oM, y4uTBIBas JOBOJBHO 3HAYMTEIbHBIE 30J0TOBAIIOTHBIE PE3EPBHI
HentpansHoro 6anka u cpencta ['ocymapctBeHHoro HedrsiHoro gonaa AzepOaiimkaHna,
HU3KUHM ypOBEHb BHEIIHETO JIOJTa, a TAKKE BOCXOASAIINE [IEHOBBIE TPEHIBI HA MUPOBBIX
TOBAapHBIX PBIHKAX, KOTOpBIE HaOmomaioTcs co BTopod mojoBuHBI 2009 roma, MOXXHO
OTMETHTbH, YTO MO CpaBHEHHIO C apyruMu 3aemmukamu CHI', kpemmTocnocoOGHOCTD
AszepOaiimxana, ocTaeTcs Ha OUY€Hb BHICOKOM YPOBHE.

3 CreumnanbHbIl HaKoNUTENbHLIN OHA, co3aaHHbI B koHUe 1999 roga ¢ uenblo peanusaumm MHBECTULMOHHBLIX MPOEKTOB HaLMOHAaNbHOro
MacluTaba, noaaepXk1 MakpoIKOHOMUYECKOW CTaBUNBHOCTU CTPaHbl M HAKOMMEHWs OXOA0B OT NpoAaXu Hed T ANs ByayLMX NOKONEeHUA

4 CornacHo nporHo3y MexayHapogHoro BantotHoro ®oHaa, oxuagaemas ueHa Ha HedTb B 2010 rogy coctaensieT 76 gonn. CLUA 3a 6appenb //
World Economic Outlook. 2010. // www.imf.org

5 Mo cocTositmio Ha 01.01.2010 roga o6bem aktueos MH®A cocraensiet 14,9 mnpga. gonn. CLA // http://www.oilfund.az
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1. MecTonosio)keHue CTpaHbl, agMUHUCTPAaTUBHOE YCTPOMUCTBO,
NPUMPOAHO-KJIMMaTUYECKHNE YCJI0BUSA, PECYPCHbIA NOTEeHUMan

U MHdpacTpykTypa

Pecrryonuka A3zepOaiiikaH — TOCYJapCTBO IUIOMIANBI0 86,6 THIC. KB. KM B BOCTOYHOM
yacTu 3aKaBKasbs, PACIIONOXKEHHOE Ha IOro-3amagHoM mnobepexbe Kacmuiickoro mops,
rpannuut ¢ Hpanom, Typuweii, Poccueit, I'pysueit m Apmenueit (Pucynok 1.1).
AzepOaiikaH MOABEP)KEH CYIIECTBEHHBIM T'E€OMOJUTUYECKUM PHCKaM, YTO CBS3aHO C
HaNpsHKCHHBIMU OTHOLICHUSIMH € coceHeld ApMeHuel. Tak, BOGHHBII KOHQIUKT MEXITY
AzepOaiimxanoM U ApMmeHuer 3a KOHTpoib Haa Haropueim KapabGaxom, HecMoTpsi Ha
MOATNMCAHUE psAZia MUPHBIX COTJIAlIEHHUH, O CUX IOpP MOJIHOCTHIO HE YPETYJIHPOBaH.

PucyHok 1.1 Kapta Asep6aingxaHckoin Pecny6nuku

Ucmounux: hitp://www.azerbaijan.az/portal/maps/physical _e.html

AzeplaifkaH sBIIeTCS WiIeHOM MexayHaponueix opranusanuit OOH, CE, OBCE,
I'VAM, O3C, OYDC, OUK wu Topkckoro CoBeTa, NOANEPKUBAET TECHOE
corpynaudectso ¢ HATO, EC, MB®, EEPP, UbP u npyrumu opraHu3amnusiMi.
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CornacHo 3akoHy A3sepOaiimkaHckol Pecryonuku «O TeppUTOpUAIEHOM YCTPOWCTBE U
aJIMUHHUCTPATUBHO-TEPPUTOPUAILHOM JICTICHUI» TEPPUTOPHUS TOCyAapcTBa ACITUTCS Ha
59 paiioHos, 11 ropomoB pecyOIHMKaHCKOTO MTOAYNHEHUS (B TOM YHCIIC CTONINIA T. baky)
n HaxwdeBanckyio ABTOHOMHYIO Pecmyonmuky (3kckiaB A3sepOaimkaHa, pas3neiacHHBINA
Tepputopueii Pecryonmkun ApMeHus, Takxke rpaaudantuii ¢ Typrmeit u Uparnom). Beero
B cocTaB Azepbaitmkanckoi Pecrryommku Bxoaut 69 ropoaos, 240 mocenkos u 4279 cen.

Cormacao  kmaccudukarmmun  OOH  AzepOaiimkanckas  PecmyOnmka — sBIsieTCs
MOHOHAIMOHAILHEIM TocymapcTBoM. I[lo mamHBIM mepenvcu HaceneHus 1999 rona,
azepbarimkannpl coctaBmnu  90,6% oOT oOIIel YHCIEHHOCTH HAaCeleHUs! CTpaHbL
Haubonee kpymnHble 3THHYECKHE MEHBINWHCTBA MPEACTABICHBI JIC3THHAMHU, PYCCKHMH,
apMsHaMH, TaJbIIIAMH, aBapIAMU, TYPKAMHU, TaTapaMH, YKpaHHIIAMH.

ITo mamnHBIM ['OCymapcTBEHHOTO KOMHUTETA CTATHUCTHKH A3zepOaiimkanckon PecrryOmmkm,
Ha konen 2009 roja Ha TEPPUTOPHH TOCYIAapCTBa MPOXKUBaIO 8 997,4 ThIC. 4EIOBEK, U3
KOTOPBIX TOpOJICKOe HaceneHue — Oomee 54%. B cTpane oTmedaercss craOmibHas
TEHIICHITAS TPUPOCTAa YHUCICHHOCTH HAaceJeHHUs, OOmmuil Kod(PHUIIMEHT IpHUpOCcTa Ha
1 teic. wemoBek B 2009 romy Haxommics Ha ypoBHe 11,3%. CpemHsisi MIOTHOCTB
HaceneHus: crpansl — 103,9 gemoBeka Ha 1 KB. kM. My)KCKOE HACEJICHHE COCTaBIISICT
49,1%, xenckoe — 50,9% coorBerctBeHHO. B 2009 rogy w3 oOmield YHUCICHHOCTH
HaceneHusi 68,4% mnpuxoaniIock Ha JNHIA B TPyHOCmocoOHOM Bospacte. IIpum sTom B
TIOCJIeTHHAE TO/IbI OTMEYACTCS YBEIMUCHHE KOJIMUYECTBA TPYJAOCTIOCOOHOTO HACEIICHHS, YTO
ONaroNnpHsITHO BIUSAET HA Pa3BUTHE TPYIOBBIX PECYPCOB CTPAHBI.

3emenpHBIA JapmamadT AsepOalimkaHa OTIMYACTCS Pa3HOOOpa3wieM, TOPHBIC YYACTKH
3aHUMAOT 0K0JI0 60% TeppuTopuu. HU3MEHHOCTH CTpaHbI 00JaAar0T OJIATOMPHUSITHBIMH
MPUPOTHO-KITUMATHYECKUMHU YCIIOBUSIMA M JIOCTATOYHBIMH BOJHBIMH PECypCaMH st
Pa3BHUTHUS CEIBCKOTO XO35HCTRA.

AzepOaiimxan Oorat 3amacamu HepTH H  Taza, MECTOPOXICHHUS KOTOPBIX
NPEUMYIIECTBEHHO COCpPEIOTOUEHBl Ha Ioro-3amagHoMm mensgpe Kacmumiickoro mops,
MO3TOMY He(Tera3oBas MPOMBIIUICHHOCTh SIBISIETCS BEIyIIEH OTpPacibl0 SKOHOMHKH
ctpanbl. [lo omeHKaM MeXAyHAapOAHBIX OKCIEpTOB, oOmmMe 3amackl HePTH B
AzepOaiimxane cocTaBisOT Oosiee 4 MIIpI. TOHH, raza — OKoyio 2 TpiH. Ky0. M. Ha
CETONHSIIHUM NIeHb CaMbIM KPYIHBIM HE(TSIHBIM MECTOPOKACHHEM A3zepOaiimKaHa
sBisercs «Aszepu-Uupar-I rorenum, kpynHeiinee ra3o0KoHAEHCaTHOE MECTOPOKIACHUE —
«ax-Tenu3».

I'py3oobopot Tpancnopra Asepbatimkana B 2008 roxy coctaBmi 88 607 MIH. T-KM, NIPH
atoM ©Oonee 70% rpy30000poTa MPHUXOAUTCA HA MarUCTPAIBHBIH TPYOONPOBOAHBIH
TpaHcnopt, 22% — Ha KENE3HOJOPOXHBIA W  aBTOMOOWIBHBIH  TPaHCIIOPT.
[IpoTsKeHHOCTh ceTH aBTOMOOMIIBHBIX JOpOr cocTaBiseT 21,9 Thic. KM, M3 KOTOPBIX
97,5% wumeroT TBepmoe MOKphITHE. [IpOTsHKEHHOCTH aBTOMOOWIIBHBIX AOpPOT OOIMIEero
MOJIL30BaHusl cocTaBisieT 18,9 Teic. kM. A3sepOaiipkan  o0JiajacT pa3BUTONW CETHIO
JKeNE3HBIX JOPOT, 00IIeH MPOTSKHOCTBIO SKCIUTyaTallMOHHBIX IMyTel Ooinee 2,9 ThIc. KM,
B TOM uucie 2,1 Thic. KM — 0OmIero moyib30BaHusA. ['ycTOTa CETH >KENE3HBIX IOpOT
pecrybnukm coctaBisieT 33,7 kM myTel Ha 1 TBIC. KB. KM Tepputopun. B Azepbaiimkane
HacuuThIBacTcs Oosiee 30 adpormopToB, M3 KOTOPHIX 5 — MEXIYHAPOTHOTO YPOBHS;
KpymHeHmmi asponopt «I elimapa Annesa» B baky.
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Mopckoli TpaHCIIOPT UrpaeT BaXKHYIO POJIb B PA3BUTHU SKOHOMHKH A3epOaiipkaHa, uyTo
00yCIIOBJICHO OCBOCHHEM HE(QTSHBIX M Ta30BhIX MECTOPOXKACHUN B OacceliHe
Kacnuiickoro Mops, a Takke TPaHCIOPTHPOBKOH HOOBITONH HEDTH M HEPTEIPOIYKTOB.
OCHOBHOIl KOMITAaHHEH, CIICHHATM3UPYIOMIEHCS Ha OOSCIEYCeHHH BCEX IPOIECCOB
He(Terazono0baM, a TaKkKe IEPEeBO3KaX PA3IMYHBIX TPYy30B (TOPIOYE-CMa30YHBIX
MaTepraoB, MUTHEBOW BOIBI, METAHOIA, 000PYAOBaHUS, METAJUIMYECKUX KOHCTPYKITUI
uT. n.), sBmgerca locymapcrBenHas Hedrsanas Kommanms —AszepOaiimkaHCKOM
Pecniy6mukn  «Kacnmiickuii Mopckoil HeDTSHONW (JI0T», B PACHOPSIKEHUH KOTOPOM
HaxomuTcs Ooyiee 263 CymoB pa3HOTO Ha3HaueHWsA. KpymHedmmas CymoxomgHas
KoMItanust — AsepOaiimkanckoe ['ocymapctBenHoe Kacrmiickoe Mopckoe ITapoxoactro
«Kacnapy, BBITIOIHSIONIEE MEXIYHAPOIHbIE IEPEBO3KH HE TOJbKO B KacnuiickoM Mope,
HO U B OacceitHax apyrux mopeint (Ueprom, Cpennzemuom u bantutickom u ap.). Coctas
TPAHCIIOPTHOTO (hJI0Ta KOMITAHWHM BKJIIOYaeT 86 CyIOB CyYMMAapHBIM JCABEHTOM
443,8 ThIC. TOHH.

Hdns obecriedeHnss SKCIOpTa YIIIEBOAOPOIHBIX JHEPTrOHOCHUTENEH, MTOOBITHIX B
A3sep0Oatimxane, ObLTa IOCTPOCHA W Pa3BUBACTCS CETh TPYOOIPOBOAHOTO TpaHcopTa. Ha
CeroOAHs NEHCTBYIONINMH SBIISIOTCS TPYyOONPOBOABI MO 4 OCHOBHBIM HAINpPaBICHUSAM:
CeBepuplii  DxcnopTHei Mapmpyt (HedTenpoBon baky-HoBopoccwuiick), 3amagHbrid
OxcnopTHEIE Mapmpyt (aedTenpoBon baky-Cymca), medrenpoBox baky-Towmmmcu-
Jxeitxan 1 FOxHOKaBKa3CKui TpyOompoBoxa (razompoBojn baky-Tommmcu-Op3ypym) u
razonpoBos baky-HoBo-®umns (uaymmuii 10 POCCHMCKON TpaHHUIBI MO IMOOEPEKBIO
Kacniickoro mops).

Peittunrosbiit otuet (ciSAZRN 001-001) — Pecnybnuka AsepbaingxaH 10



[« creditratin

[E=rpheyipetes

2. Monutnuyeckoe yCTpoucTBO

AzepOaiimxanckas Pecrybnmka, B coorBercTBuM ¢ KoHctutyumeit crpansr 1995 rona,
SIBIISIETC  YHUTapHOW pecmyOiukod. [ocynmapcTBeHHass BiacTh OCYLIECTBIISIETCSI B
coorBeTcTBMH ¢ KOHCTHTYLMEH W 3aKOHaAMH — Ha OCHOBE pas3ielicHus M OayaHca
3aKOHOJATENbHOM, MCIONHUTEIBHON U cyneOHoil Brnacted. [lpesupent AsepOaiimxana
SIBIISIETCA TJIABOM rocyiapcTBa U obecneunBaet coOmonenre KoHcTuTyum, HopMaabHOe
(YyHKUMOHUPOBAaHHE 3aKOHOJATENbHOH, WCIOMHUTENbHOW M CyAeOHOH BiacTeil.
IIpesuaent AszepOaiipkaHckol PecnyOnmuku sIBIS€TCS TapaHTOM HE3aBUCHUMOCTH H
TEPPUTOPHATBHON  LEJIOCTHOCTH  A3epOaiPKaHCKOrO TOCYAapcTBa, COOIIOIEHUS
MEKIYHApOIHBIX  JIOTOBOPOB, CTOPOHOM KOTOpBIX sBisieTcs — A3sepOaimKaHcKas
PecnyOnuxa.

B cootrBerctBumn ¢ Koncrurynueit IlpesnaenT obnagaeT MHUPOKUM KPYroM IOJTHOMOYHIA,
a UIMEHHO:

o Ha3HavyaeT BBIOOPEI B Mwwmm Memkmuc (HamuonampHoe — coOpanue)
AzepOarimkanckoit PecryOnmkm; TpencTaBiseT Ha yTBEpKIeHHe Muium
MemkIiucy — TOCYapCTBEHHBIH — OIOJDKET;  YTBEPXKIAeT  TOCYAapCTBEHHEIC
HSKOHOMHYECKHE U COIIMAIBHBIC TIPOTPaMMBEI;

. HazHavaet ¢ cornacust M Memkuca [Ipembep-MUHHCTpa ¥ OCBOOOXKIAET €TI0
OT JIOJDKHOCTH;, Ha3HA4aeT Ha JOJDKHOCTh M OCBOOOXKIACT OT JOJDKHOCTH UYJICHOB
Kabunera MunuctpoB AzepOaiipkanckoil PeciyOnnky; B HEOOXOIUMBIX CITydasix
npeJcenaTelbCcTByeT Ha 3aceqanusx KabuHera MUHUCTPOB; IPUHUMAET PEIICHUE
00 otcTaBke Kabmaera MUHHCTPOB;

L4 (bOpMI/IpyCT HCHTPAJIbHBIC U MCCTHBIC OPraHbl HCIIOJIHUTEIIBHOMI BJIaCTH,;

° BHOCHT MpeJcTaBieHuss B M Mepkinuc 0 Ha3HauYeHUH Ha JIOJKHOCTh CyJen
Koncturymmonnoro Cyna, BepxoBmoro Cyma ©  ane/UBIIIUOHHBIX  CYIOB
AzepOarimkanckoit PecryOnvky; Ha3HavaeT cyned IpYrux CyAOB; C COTJIACHs
[TapmamenTa Ha3HA4YaeT U OCBOOOXKIAET OT AOHKHOCTH I eHepanbHOTO MPOKypopa
AzepOaiimkana;

. BHOCUT HpeAcTaBieHUs B Mwmium Mempkinuc o Ha3HauyeHWHM Ha JOJDKHOCTh U
0CBOOOXKIECHWU OT JobKHOCTH wieHoB [IpaBnenuss LleHTpanmsHoro Oanka
Azepbaiimxanckoii PecryOnuku; u3 umcna wienos llpaBnenus LlentpanbHOro
Oanka Ha3Ha4aeT npencenatens LlentpansHoro 6anka;

. HA3HAYAeT Ha JIOJDKHOCTh M OCBOOOXKIAET OT JIOJDKHOCTH BBICHIMN KOMAaHIHBIH
coctaB  Boopyxenasix Cun  AsepOaiimkanckor PecnyOnumky; Ha3Hadaer
pedepeHIyMbl; TOANKMCHIBACT U U3JaeT 3akoHbl; co3maeT Coser besomacHoctn
Asepbaitmxanckoii PeciyOnuku;

° 00BSBIIIET UPE3BEIYAMHOE 1 BOCHHOE TIOJIOKEHHME; ¢ corjlacus Mwmumn Memkica
AzepOarimxanckoit PecryOnuky 0OBSBIISICT BOMHY 1 3aKITFOYACT MHP.
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B nenom craryc [pe3unenta AzepoOaiimkanckoil PeciyOaiKy mo3BosieT OCYIIECTBIISATh
KOHCTUTYITUOHHBIC (DYHKIUH 1O (DOPMUPOBAHUIO WICOJIOTHH, OCHOBHBIX HAIPaBJICHUN
BHYTpPEHHEW 1 BHEIIHEW MOJINTHKH, 3aIlIUTE CYBEPEHUTETA, HAIMOHATFHON O€301acHOCTH
U TePPUTOPUATHHON IETIOCTHOCTH, MOAMEPKKE CTAOMIBHOCTH B TOCYNApCTBE, a TaKKe
00ecCnedeHnio eQUHCTBA TOCYAAPCTBEHHOM BJIACTH, YCTOWMYWMBOTO YIIPABICHUS U
COTJIACOBAaHHOTO (DYHKITMOHWPOBAHMS BETBEH BIACTH.

IIpesunentom Azepbaitmkanckoit Pecrryomuku B 2008 romy Ha BTOpPOM Cpok ObLT H30paH
WUnpxam [D'elimap ormsl AnmeB, TOMy4YMBIIMKA Ha BbIOOpax Oomee 88% romocos
n3bupareneil. YUuThIBasA, 4TO Ha MpeAbIIymux BbiOOpax [Ipesmmenta Mibxam Asmen
cMeHuT cBoero otia I'eiimapa AnmeBa u cran npesuneHToM Asepbaiimkana B 2003 roxy,
MO>XHO OTMETHUTH CTAOMIFHOCTD HBIHEITHEH ITOJTMTHICCKON CUCTEMBI A3epOaipkana.

C 1enpl0 OpraHM3alliil OCYIISCTBJICHHS HMCIOJHHUTENIBHBIX IMONHOMOuWi [Ipe3umeHT
HazHadaeT Kabuner MunnctpoB Azepbaimxanckoi Pecyomuku. Kabuner MuHHCTpOB
SIBIISIETCSL BBIIIECTOSIIIUM OPTraHOM HCIOJIHUTEbHOM Bractu [Ipe3unenra, moauuHseTCs
[pesunenty u nopotueteHn emy. OcHOBHbBIE (PyHKIMH U TosTHOMouHsI [IpaBuTenscTBa:

° COCTaBIIAET MPOCKT TOCYIAapCTBEHHOro Orokera AsepOaiimkanckoii PecryOmuku
U mpejcTasisier ero [IpesuaeHTty; odecrneunBacT UCIOMHEHHE TOCYAapPCTBEHHOTO
O10/1KETA;

° obecrieunBaeT OCYIIECTBICHHE (PUHAHCOBO-KPEAUTHOW M ICHEKHOW TOTUTHKH;
obecrieunBaeT OCYIIECTBICHUE TOCYNAPCTBEHHBIX SKOHOMUYECKUX M COITHATBHBIX
MporpamMm;

o PYKOBOOUT  MHUHHCTEPCTBAMH W JAPYTUMH  I[EHTPAJIbHBIMH  OpraHaMHU
WCTIOTHUTENFHOM BJIACTH, OTMEHSET UX aKTHI.

3akoHOMATEIBHYI0 BJIAcTh B A3sepOaiikane ocymecTBisier Mwum  Memkimc
AzepOaiimxkanckoit PecmyOmmku. Mwuum  Memkiauc coctout U3 125 mermyTatos.
JemyTatsl n30MparoTCsS Ha OCHOBE Ma)KOPHTAPHON M30MPATEIHLHON CHCTEMBI CPOKOM Ha
5 net. [locneaaue mapiaaMeHTCKHE BEIOOPHI cocTosmuch B 2005 romy, Ha HUX IpaBsIas
MIPOTIPE3NICHTCKAS TIONIMTHYCCKAsT TapTusi A3sepbaiimkana «HoBwI A3zepOaimkamy
MoJIydmia B TapiaMmente OonpmmHCTBO. [lapimamenTt AsepOaiimkanckoir PecmyOmmku
npuHrIMaeT KOHCTHTYIIMOHHBIE 3aKOHBI, 3aKOHBI M TOCTaHOBJICHHA. M Memximc
yCTaHaBIMBAET O0IIME TIPaBUIIa IO CIEAYIOIINM BOIIPOCAM:

. BoIOOpsl  Ilpesmmenta; BBIOOPEI B Mmum  Memknmuc  AsepbOailmKaHCKOM
PecnyOnuku; BEIOOPE! B MYHHUIMIATUTETH M CTATYC MYyHULUNIAINTETOB;

. cyJeOHOe YCTPOHCTBO M CTaTyC CyJieil; MpOKyparypa; aJBoKarypa W HOTapHuar;
CYJIOTIPOU3BOJICTBO, UCTIOJIHEHHE CY/ICOHBIX PEIICHUI;

° MPaBO COOCTBEHHOCTH, B TOM YHCJIC TIPABOBOM PEXKHM TOCYapCTBEHHOM, YaCTHON
W MYHUIUIAIFHOW COOCTBEHHOCTH, MPABO HWHTEIUIEKTYalIbHON COOCTBEHHOCTH;
IpyTHe UMYIIECTBEHHBIE IIpaBa; 00s3aTeIbCTBEHHOE TIPaBO;
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o OCHOBBI (DMHAHCOBOH NEATECIHLHOCTH HAJIOTH, TONUIMHBI M cOOphl; 00OpoHa M
BOMHCKAs CITy>k0a; OCHOBBI 0€30MaCHOCTH;, TEPPUTOPHATIHHOE YCTPOHUCTBO; PEIKUM
TrOCYy/IapCTBCHHON TpaHUIpl; paTudUKaus € JACHOHCAIMS MEXKITyHAPOIHBIX
JIOTOBOPOB U JIpYTHE.

K Benmenutro Mummm Memxuca A3sepOaiikanckold PecmyOnMkn OTHOCHTCS peIICHHE
CJEeAYIOIIKUX BOIPOCOB:

o opranuzanus padotsl Muwnin Memkiica;

. aJIMUHHUCTPAaTUBHO-TEPPUTOPUAIIEHOE JICJICHUE; paTHU(UKAIUs ¢ JACHOHCALHS
MEXIOCYJapCTBEHHBIX ~ JOTOBOPOB U  MEKIPABUTEIBCTBEHHBIX JIOTOBOPOB,
NpeoyCMaTpUBAIOINX HOPMBI, OTJIMYHBIE OT 3aKOHOB A3zepOailKaHCKOM
Pecny6nukuy;

o mo mpencTaBieHuio llpesnzeHTta: yTBEpKACHHE TOCYAapCTBEHHOTO OIOKeTa
AzepOarimkanckoit PecrryOnMkn M KOHTPOJIb 3a €r0 HCTIOJHECHUEM; YTBEPIKICHHC
BOCHHON JOKTpWHBI PecmyOnwkm; mada corjacuss Ha HaszHaueHue IIpembep-
MHUHHCTpa; HazHaueHne cyae Koncrurymumonnoro Cyma, Bepxoaoro Cyma u
ameJUIAIIMOHHBIX CyloB A3zepOaimkanckoil PecmyOnmkuw; pgada corjacus Ha
Ha3Ha4YeHWe Ha JOJDKHOCTh W OCBOOOXICHHWE OT OJDKHOCTH | eHepanmpbHOTO
MPOKYypopa; OTpEeIIeHHe OT AOJDKHOCTH CyJel; Ha3HaueHHWe Ha JOJDKHOCTh U
0CBOOOXICHUE OT A0DKHOCTH WieHOB [IpaBnenus LlenTpansHoro OaHka;

. OTCTpaHCHHWE OT JOJDKHOCTH B TMOpsAKe WMIUYMeHTa [lpe3ujeHta 1o
npeacraineanio Konctutynnonnoro Cyna AzepOaiimkanckoit PecyOnnkmy;

. Jlaya coryiachs Ha OOBSBICHHE BOWHBI W 3aKJIIOYCHHE MHpa Ha OCHOBaHUH
obparmtenus [Ipesunenta u qpyrue.

Cornacio Koucturynmum (rin. 9), B AsepOaiimkaHckoli PecmyOnmuke B TOpoackux,
CENIbCKUX TOCENEHUSIX M Ha JAPYTHX TEPPUTOPUSAX C YUETOM HCTOPUYECKHX M HHBIX
MECTHBIX TpPaJULIUK CYLIECTBYeT CHCTEMa MECTHOrO caMoympaBieHHs. MecTHoe
CaMOYIIpaBJICHHE OCYIIECTBIACTCS MYyHHLUIAIUTETaMH. MeXaHu3MaMH MECTHOTO
CaMOYIIPaBIICHHUS SBJISIOTCS TaKkKe peepeHayMBbl.
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ITomuTHaeckoe ycTpoiicTBO A3sepOalimkaHCKol PecmyOnmku mpencTaBiseT cCO00HM MPE3HICHTCKYIO
pecnyOnuKy, WCHONHUTENbHAsT BiacTh npuHamnexkuT I[lpesunenty. IIpesumentom B 2008 rogy Ha
BTOpO# cpok Obim m30paH Wnbxam ['elimap ormel AnmumeB, mMoyduBIINE Ha BbIOOpax Oonee 88%
rojocoB wm3bupareneil. C HENpI0 OpraHM3alUl OCYLICCTBICHHSI HWCIOJHUTEIBHBIX IMOJTHOMOYHN
IIpesunent naznagaer Kabuner Munuctpo AsepOaiimkanckoit Pecrryonmukn. Kabuaer MuHHCTPOB
SIBJISICTCS BBIIIECTOSIIUM OPraHOM UCIIOJHUTENIbHOU BiiacT [Ipe3ueHTa. 3aKOHOAAaTEIbHYIO BIACTh B
Azep0Oaiimkane ocymecTBisseT M Memkiuc A3epbaifkanckoil PecryOmiKkn, KOTOPBI COCTOUT
u3 125 nenyraroB. Ilocnennue mapiamMeHTCKHE BBIOOpHI coctosuiuch B 2005 romy, Ha KOTOPBIX
mpaBsmias TMPONPE3UACHTCKAsS TOMUTHYIecKas maptus «HoBeili Asepbaifpkan» TONyYriIa B
napiaMeHTe OOoJIBIIMHCTBO. Takum 00pa3oMm, Mpe3uICeHT AJMEB MOJb3YETCsl BBICOKHMM YpPOBHEM
TTOZIEPYKKU CO CTOPOHBI HaceNIeHwus, oHako coriiacHo Koncrtutynmnu B 2013 rogy oH HE MOXKET OBITh

nepen3opan Ha 3 CpoK.
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3. CoumanbHO-3KOHOMUYECKOE pa3BUTUE CTPaHbI

3.1. PbIHOK TpyAa M 4OX04bl HACE/IeHUS

Ha priake Tpyna Azepbaiimkanckoit Pecriyommku B 2004-2009 rT. B 11eJI0M COXpaHSUIACH
HOJIOKUTENNBHBIE TEHACHINH, KOTOPHIE TPOSBISUINCH B YBEIWYEHHH YHCICHHOCTH
3aHATHIX B CTPYKType XO3SICTBEHHOTO KOMIUIGKCA M POCTE YPOBHSA OIUIATHI TPyAa
(Pucynoxk 3.1)
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—o— VY IeTIbHBIHN BEC 3aHATBIX B CTPYKTyPE YHCICHHOCTU HaceneHus, % (IpaBas oCb)

PucyHok 3.1 OcHoBHble nokasaTenu pbiHka Tpyaa Pecny6nuku Asep6aimkaH B 2004-2009 rr.

Ucmounux: I'ocyoapecmeennviii cmamucmuueckuil komumem Asepobaiioscanckoti Pecnyonuru (I'CK AP)

IIo wroram 2009TO0ma cpemHemecsyHash HOMHHaiIbHas 3apa0oTHas IIiaTa B
Azepbaifxane cocrtaBmia 298 MaHATOB W HAXOAWTCA Ha CpegHEM YpoBHE (B
JIOJUTAPOBBIM IKBHBAJICHTE), 10 CpaBHEHHWIO ¢ ApyruMu ctpaHamu CHI'. UucneHHOCTH
3aHATBIX B DJKOHOMHKE AsepOaiikaHa B aHAJU3UPYEMOM IIEPHOAE EXKErOJHO
yBEJIMYMBAJIACh 33 CYET POCTa  YMCIEHHOCTM  HAEMHBIX  paOOTHHUKOB B
HET0CyIapCTBEHHOM CEKTOPE.

CrnexyeT OTMETHTH, YTO A3epOaif/kaHy CBOWCTBEHEH JOBOJIbHO BBICOKMH IOKa3aTellb
COOTHOIIIEHHSI 3aHSATOTO HACEIEeHUS K OOIIeH YHUCIeHHOCTH HaceneHus cpenu crpan CHIT
(Tabmuma 3.1)
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Ta6bnuua 3.1 CooTHOWEHMEe KONMYECTBA 3aHATBLIX K YACNIEHHOCTU HaceneHns B HeKOTOpbIX cTpaHax CHIT, %

CtpaHa 2008 2009
Poccuiickas depepauus 48,3 48,9
YkpanHa 453 443
Pecnybnuka Benapycb 474 48,6
AsepbaitmxaH 46,6 48,3
ApmeHus 34,5 34,0
KasaxcraH 49,7 49,4

HUcmounuxu: cmamucmuyeckue cyxucovl u yenmpanvivle 6anku cmpan CHI™

CrpykTypa 3aHATOCTH B A3zepOaiimxaHCcKoi PecmyGmmke JTOBOJIBHO
nuBepcudunmpoBana. OCHOBHBIMH c(epaMu, 00SCIIeIMBAIONTAM 3aHATOCTh HACEICHUS B
CTpaHe, MPOJOoJnKaloT ocTaBaThecsl «Cenbckoe x03saicTBO» (okoio 40%), «Toprosis»,
«O06pazoBanney, u «['ocymapcTBeHHoe ynpasienue» (Pucynok 3.2).

npe,ClOCTaBJ'IeHVIe KOMMYHarnbHbIX, cCOUManbHbIX N NepCOHaNbHbIX
yenyr

3apaBooxpaHeHue U NpefocTaBrieHve counanbHbIX YCryr

O6pa3soBaHue

=

=

—
Focynaporsesoe ypaaneHe g’

i

=

E

=

-

Onepauus ¢ HeABVXVMbIM UMYLLECTBOM, apeH/a 1 npefocTaBneHune
ycnyr notpebutensm

duHaHcoBasa AeATeNnbHOCTb

TpaHcnopT u cBsA3b

[oCTMHUUBI 1 pecTopaHbl
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PucyHok 3.2 CtpykTypa 3aHsTocTv B A3epbainpxaHe B 2004-2009 rr., %
Hcemounuk: I'CK AP
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B crpykrype 3aHsTocTH MO (popmMamM COOCTBEHHOCTH IOMUHUPYET YacTHBIM CEKTOP
(okono 70% oT oOmield YMCICHHOCTH 3aHSATHIX), YTO SBIISICTCS JTOBOJBHO BBICOKUM
nokazaresieM cpeau crpad CHI'.

BrusiHue MHPOBOTO MPOMBINIICHHO-(PMHAHCOBOTO KpHW3HWCAa Ha JUHAMHKY Ppa3BHTHS
peIHKa Tpyna B AszepOaimkaHe ObIO MEHEE 3aMETHBIM 10 CPaBHEHHIO C JPYTHMHU
ctpanamu CHI'. Tak, mo odunnanpHbIM TaHHBIM, KOJIMYECTBO 3aHATHIX B SKOHOMHKE B
2009 romy  yBenmumjioch Ha 15,6 ThIC. 4emoBek.  UHMCIEHHOCTH,  OGHITHATILHO
3apETUCTPUPOBAHHEIX 0e3paboTHRIX B cpemHeM 3a 2009 rom cokparwiack Ha
3,4 TeIC. YENIOBEK W cocTaBmia Ha kKoHerl roga 41,1 Teic. gemoBek (0,9% 3KOHOMHUYECKH
aKTHBHOTO HaceJeHHs). XOTS 0 METOMOJIOTHH MEXIyHapOIHOW OpTaHM3aIldd TPyIa
KOJTM4eCTBO 0e3paboTHBRIX B cTpaHe cocraBmsger 260,2 ThIC. dYelnoBeK (BKIIOUas
OQUIHMATBFHO 3apPETUCTPUPOBAHHBIX) WIH 6% IKOHOMHYECKH aKTHBHOTO HACEJIECHUS U B
2009 romy COKpaTHIIOCH Ha 2 THIC. YEJIOBEK.

B 2009 rogy B Aszepbaiimkane HaOII0aI0Ch COKpAIIEHUE TEMITOB POCTa OILIaTHI TPyAa.
B dacTHOCTM HOMHHANBHAs CpeJHEMeCsYHas 3apa0oTHAas IIaTa YBEIUYMIACh BCETO
b Ha 8,6%, Toraa kak B 2008 roxy oHa yBennuminack Ha 25,4%. YPOBEHb peanbHBIX
noxonoB Hacenerus B 2009 rony ysemuumiics Ha 8% (B 2008 roxy — Ha 14,1%).

3.2. CTpyKTYpa 3KOHOMMUKH

Ha mporsokennn 2001-2008 rr. skoHOMUKa AsepOaiikaHa pa3BHUBajlach BBICOKHMH
temnamu. Exxeronnsie Temisl mpupocta BBII B cpeqnem cocraBmsumu 17%, 9to sBisercs
HaWBBICIITM TT0KazaresieM cpeau ctpan CHI'. B abGcomoTaBIX TTokaszarensx BBII ctpanbl
B 2008 romy moctur 40,1 mapa. maHatoB. DOHUHAHCOBO-)KOHOMHYECKHH  KPHU3UC
HAaMEHBIIUM 00pa3oM OTpa3wics Ha A3sepOaiipkaHe, 1O CpPaBHEHUIO C JIPYTUMHU
CTpaHaMH COJIpYy>KecTBa, — MHAEKC (pu3mdeckoro odrema BBII B 2009 romy cocraBmi
109,3% (Pucynok 3.3). Pocta 5KOHOMHKM B MHHYBIIIEM TOXly, IOMUMO A3epOaiimkaHa,
yaanock pooutbesa Tonbko bemapycen (100,2%), Keipreerany (102,3%), Tamkukucrany
(103,4%) u Y36exucrany (108,1%).
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PucyHok 3.3. Innamuka BBI Asep6aingxana B 2001-2009 rr.

Ucmounux: 'CK AP

[To moxa3zatento BBII na mymry nacenenus B 2009 roxny cpenu crpan CHI' Azepbaiimxan
onepenun Ys0ekuctaH, Tamxukucrad, Keipreicran, MonaoBy, YkpauHy U ApMEHHIO
(Tabmuma 3.2).

Tabnuua 3.2. CpaBHuTeNbHbIE NokasaTeny BBI Ha aywy HaceneHusi no HekoTopbIM cTpaHam CHI™ B 2008-2009 rr., ponn. CLLA

Ne n/n CtpaHa 2008 2009
1 Poccuiickas depepauus 9994,7 9104,5
2 KasaxcraH 8410,7 6693,3
3 TypKkmeHucTaH 5969,4 6290,8
4 Benapycb 6217,0 5029,3
5 AsepbaitmxaH 5460,6 4 856,6
6 ApmMeHus 3679,9 25771
7 YkpanHa 39135 24882

HUcmounuxu: cmamucmuyeckue cysncovl u yenmpanvuvie o6anku cmpan CHI'; pacuemor — «Kpedum-Peiimuney

OCHOBHBIM JIBHTATeJeM DSKOHOMHYECKOTO pocTa A3sepbadimkana B 2005-2008 rr.
BBICTyTIaJIa HedTerazoBasi O0Tpacib, BKJIa KoTopoi B mpupoct BBII mocturan 28 m. m.
(Pucynoxk 3.4). HenedrsHol cexrop, ykpenusimii cBon mo3uiinuu B 2008 romxy (BKiam B
mpupoct BBII  mpeBeicunr  3Hauenme  HedTaHOTO  cekrtopa), B 2009 romy
MIPOAEMOHCTPUPOBAT HU3KHUI TeMI mpupocTa — 3,2%, npotus 15,7% romom panee.
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PucyHok 3.4. CTeneHb BNUAHNA He(PTAHOTO N HEHe(TAHOrO CeKTOPOB IKOHOMUKM Ha npupocT BBI AsepbangxkaHa B 2005-
2008 rr., NPOLIEHTHbIE NYHKTbI

HUcemounux: Hayuonanvrolii 6ank Pecnyonuxu Azepbatioscan (HbA)

OkoHoMHKa A3epbaiikaHa MPEUMYIIECTBEHHO OPUEHTHPOBaHA Ha JKCIIOPT, HAa JOIIO
KoToporo mnpuxoautcst okoino 60% (Tabamma 3.3). Uyt menee mnojoBuHbsl BBII
o0ecreynBaoT MOTPEOUTENBCKIE PACXOABI, POCT KOTOPBIX mpomosnkuics u B 2009 roay
— B OTJHMYHE OT DKCIOPTA, YHCTHIH 00BEM KOTOPOrO COKpPATHJICS IOYTH BJABOE, IO
cpaBHenuto ¢ 2008 ronom, 1o 18,4 Mapa. MaHATOB.

Ta6nuua 3.3 Ctpyktypa BBI Asep6aigxaHa no pacxoaam B 2005-2009 rr., %

Mokasatenb 2005 2006 2007 2008 2009
KoHeuHble noTpebuTensckie pacxoabl 52,5 456 431 419 56,1
Banosoe HakonneHme 413 29,7 214 18,6 18,2
N3meHenus B 3anacax 0,2 0,2 0,1 0,1 0,1
YuncTblIi SKCOPT TOBAPOB W YCMYT, B T.4.: 10,0 21,7 39,6 42,3 256
* 3KCnopT 62,9 66,5 68,1 65,8 53,2
* UMNOPT -52,9 -38,8 -28,5 -23,5 =215
CraTncTnyeckoe pacxoxaeHue 4.1 -3,2 -4,2 2,9 0,0
BBI B pbIHOYHBIX LieHax 100,0 100,0 100,0 100,0 100,0

HUcmounux: T'CK AP

Jns AzepOaiikaHa XxapakTepHa HU3Kas JUBEPCUGUKAINMS SKOHOMUKH M KOHIICHTPAITHS
Ha OJHOM BHJE JCITCILHOCTH — M0oObIda Heptm obecrieunBaeT OKojo moyioBuHEI BBII
cTpanbl (Ha HePTSIHOH cexTop mpuxonutcs B cpeaneM 60% BBII). Eme okomno ueTBeptn
BBII dopmupyet chepa yciyr; yaeabHbIe Beca MPOU3BOACTBA, CEIHCKOTO XO35HCTBA H
CTPOUTENBCTBA IPHUMEPHO paBHBI M BMecTe obecrmeunBaroT 10 20% 3KOHOMHUKH
(Tabmuma 3.4).
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Tabnuua 3.4 Ctpyktypa BBI Asepb6aigxaHa no Buaam akoHoMu4eckoi gestenbHoctu B 2005-2009 rr., %

Mokasatenb 2005 2006 2007 2008 2009
CenbCkoe X03CTBO, OXOTa U NIECHOE X03ANCTBO, pbIBONOBCTBO, PbIGOBOACTBO 9.1 71 6,5 5,6 6,7
[lobblya nomnesHbIX UCKoNaeMblx 42,2 50,9 53,7 52,7 448
[MPOM3BOACTBO W 3HEpreTMka 7,2 6,4 58 58 52
CTpouTenscTBo 9,4 7,7 6,7 7,0 74
[lesTenbHOCTb B cdhepe NpedoCTaBneHNs yCnyr, B T. Y. 25,1 235 21,8 23,7 30,0
* TOProBIIsi, PEMOHT aBTOMOBMNEN, GbITOBLIX TOBAPOB 1 NPEAMETOB JINYHOTO 14,1 12,5 12,9 13,0 16,6
MOMNb30BaHMWS!, FOCTUHMLIBI M PECTOPAHbI, TPAHCMOPT U CBS3b

* (OMHAHCOBas AEATENbHOCTb, ONepaLin C HeABVKUMBIM UMYLLECTBOM, apeHaa v ap. 2,8 31 3,0 34 43
KoMMepyeckas AesTenbHOCTb

* Apyrve BuAbl esTenbHOCTU B chepe npesocTaBneHns yenyr 8,2 79 59 7,2 9,1
KocseHHO n3mepsiemble ycnyri oHaHCOBOMO NoCpeaHMYecTBa -0,6 -1,0 -1 14 1,7
Banoeast do6aenieHHasi cCmMoOUMOCMb 8 OCHOBHbIX UeHaxX 92,4 94,5 93,4 93,3 92,4
Hanoru Ha npozyKTbl (32 BblYeTOM Cybcuamit) 7,6 55 6,6 6,7 7,6
BBl B pbIHOYHbIX LieHax 100,0 100,0 100,0 100,0 100,0

HUcmounux: 'CK AP

HecmoTpss Ha yMmeHblIeHHE Kak BHYTPEHHETO, TaK M BHEIIHETO CIIpoca B YCJIOBHUSIX
(hmHaHcoBoro kKpusuca B Hayasne 2009 rona, mo uToraMm siHBaps-IeKa0ps B AzepOaipkane
HaOJIoAaIach MO3UTHBHASA IWHaMKKa A00bum HedTH U rasa (Pucynok 3.5), uro Obu10
XapakTepHO M A Apyrux JoOsiBatomux crpaH ConpyxectBa. bonee 80% Bceit
HedTenoOban A3epOaiikana B MUHYBIIIEM TO/1y OBLTO MPOU3BEICHO Ha MOPCKOM OJIOKe
mectopoxkaernii  Azepu-Uupar-I'tonenmin  Ha Kacmmm. Temnm  pocta  o0bpemMoB
MIPOM3BOJACTBA (B TOCTOSIHHBIX II€HAX) Ha MPEANPUATHAX IO J00bIYE TOIUTMBHO-
SHEPreTHYECKUX IOJIe3HBIX McKomaeMbix B 2009 romy, Mo cpaBHEHHUIO C MPEABLAYIINM
roqom, coctaBui 112,5%, mo Bceit npombinnierHoctr — 108,6%.

60 4 T25
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+ 20
+ 15
+ 10
+5
0
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B HedTb, MNpA. TOHH (NeBas Lukana) a3, mnpa. ky6. M (npaBas wkana)

PucyHok 3.5. 06beMbl 40GbLIYM TONNMBHO-3HEPreTUYECKMX NOMNe3HbIX MckonaeMbix AsepbangxaHa B 2005-2009 rr.

HUcmounux: T'CK AP
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Kak HeratuBHOE BIHMSIHHE MHUPOBOTO KpHU3WCa Ha HSKOHOMUKY A3zepOaiipkaHa ciemyer
oTMeTuTh cokpamnieane B 2009 roqy WHBECTUIMH, B YaCTHOCTH B HE(TSIHOH CEKTOP
(Pucynoxk 3.6). B comocTtaBuUMBIX IEHAX OOIHH 00bEM KamUTAIBHBIX BIIOKCHHHA — Kak
WHOCTPAaHHBIX, TaK W BHYTPEHHHUX — cokpatwica Ha 18,7% (cpegnee 3HaueHue IO
ctpanam CHI" cocraBuio 16%).
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PucyHok 3.6. KanutanbHble nHBecTuumm Asepbaiigkana B 2005-2009 rr.

Ucmounux: 'CK AP

Ha nporsoxenun 2009 rona B AzepOatimkane HaOIIOAaI0Ch OONbIlIee CHIKEHHUE 1IEH Ha
npoMbIIIeHHbIe ToBaphl (-19,2%), yem B apyrux crpanax CHI' (B cpemnem -3%). B
CBSI3U C TE€M, YTO J0OJS HOOBIYM TOIUTUBHO-IHEPIETUUECKUX IMOJIE3HBIX MCKOMAEMBIX B
o0meM o0beMe MPOMBIIIICHHOTO MPOU3BOJCTBA B CTpaHe o4eHb BhIcoKa (B 2009 romy
OHa cocTtaBisia 76%), ypoBeHb LIeH B IPOMBIIIIICHHOCTH A3epOaiikaHa ObT 0cOOEHHO
YYBCTBHUTEJEH K KOJIEOaHUSIM MHUPOBBIX LieH Ha HEQTh. Tak, B TeUeHUE STHBApA-CEHTIOPA
2009 roma uena HedTH ceipod Mapku IOpanc O6pmia Ha 30-55% HmKe, yem B
cootBeTcTByOmMUX Mecsmax 2008 roma. OgHako yxe B okTa0pe 2009 roma KOHBIOHKTYpa
MHUPOBOTO PBIHKA Hayajia yJIydIIaTbcs U K JeKaOpio cTouMocTh HedTH Bbipocia Ha 88%,
110 CPABHEHMIO C AaHATOTMYHBIM TIEPHOIOM MPEBIAYIIEro roaa’.

MN3-3a magenust 1eH Ha HePTh mo wmroram 2009 roma MPOW3ONIIIO CYIIECTBEHHOE
COKpallleHWe 3KCIIOpTa CTPaHbl, OCHOBY KOTOPOTO COCTABIISIOT TOILIMBHEIC TOJE3HBIC
uckomnaemblie. O0IIas CTPYKTypa MocTaBoK A3epOalipkaHa Ha BHEIITHUN PBIHOK BBITIJISTUT
cienyromuM obpazom: 10 93% TpPOAYKIIMU IKCHOPTHPYETCS B CTPAaHbBI, HE BXOMASAIIUE B
CHTI', u3 aux 601ee 90% npuxoautcs Ha HedTh U ra3 (Pucynok 3.7). 13 obmero oobema
JKCTIOPTa B MOCTCOBETCKHE CTPAaHBI NMPUMEPHO paBHBIC a0iH (1Mo 1/3) mpuxomsrcs Ha
MUHEpaIbHbIE TMPOAYKTHI, MPOIYKIHUIO arpolpPOMBINUICHHOTO KOMIUIEKCA W JApYTHe

%Mo naHHbIM PoccTata, npuBeaeHHbIM B foknage «CoumanbHO-3koHoMUYeckoe nonoxeHne Poccuny» 3a 2009 roa
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TOBApBLI. HpOI[YKI_II/IH CEIILCKOTO XO3SMCTBA SABJISCTCS BTOpOﬁ 110 3HAYNUMOCTH KaTCFOpI/ICﬁ
OKCIIOpTa CTPAHBI U XaPAKTCPU3YCTCA YCTOﬁqHBBIM CIIpOCOM.

7,2% 92,8% 90,7%

2,1%

W B ctpanbl CHI  m B gpyrve cTpaHbl Mypa, B T.4.. B MUHeparnbHble NpoaykTbl M Apyrue ToBapbl

PucyHok 3.7. CTpykTypa akcnopta AsepbaiimxkaHa no ctpaHam v Buaam npoaykumm 3a 2005-2009 rr. (cpepgHee 3HaveHue 3a rog)
HUcmounuxu: 'CK AP; Cmamxomumem CHI”

[MnarexHswiii 6ananc AzepOaiimkana B 2005-2008 rr. xapakTepu30Bajcs MOJIOKUTEITBHOM
nuHamukoi. [To wroram 2009 roga, HecMOTpS Ha COKpAIeHUs TOProBOro OaraHca,
o0mmMi TUIATeXKHBIA OamaHC OCTalcsi Ha JIOCTATOYHO BBICOKOM ypPOBHE, UTO
CBHCTEJILCTBYET O 3arace SKOHOMHUYECKOI MPOYHOCTH A3epOaiimkaHa. 3a cUeT CpeacTB
TEKYILEro CYeTa OCYMIECTBIsIETCS (PMHAHCHPOBAHUE HETATUBHOTO CAJBJ0 KAUTATEHOTO
1 (UHAHCOBOTO CYETOB, a TAK)KE IONOJIHEHHE 30JI0TOBATIOTHBIX PE3EPBOB CTPAHBI
(Tabmuma 3.5).
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Ta6bnuua 3.5. MnatexHbin 6anaHc u pesepBbl Azepbanaxana B 2005-2009 rr., mnH. gonn. CLUA

Moka3sarenu 2005 2006 2007 2008 2009
Canbdo mekywezo cyema 167 3707 9019 16 453 10173
BHeLHeTOproBbIit 6anaHc, B T.u.: 3299 7745 15224 23012 14 583
* 3KCMOPT TOBAPOB 7649 13014 21269 30 586 21097
* IMNOPT TOBapPOB -4 350 -5269 -6 045 -7574 -6 514
Yenyru, B T.4.: -1970 -1923 2131 -2343 -1613
* HedhTeras3oBbIi CEKTOp -1657 -1603 -1.967 -1970 -1 206
[Tloxon -1 646 -2 681 -5 079 -5 266 -3519
TekyLme TpaHchepThbl 484 566 1005 1050 722
Canbd0 KanumanbHo20 U (hUHaHCOB8020 CHEMmMos 567 -1734 -5760 -3 557 -6 019
MMpsiMble MHBECTULMM, B T.Y.. 458 -1 305 -5103 -545 146
* B 9KOHOMMKY CTpaHbl 4475 4 469 4291 3982 2899
* 32 rpaHmLy -1221 -705 -286 -556 -326
* BO3BPAT MHBECTULI -2 796 -5070 -9108 -3971 -2427
HedsaHble nbroTs! 1 17 68 3 1
lMopTdenbHble 1 MPOYME UHBECTULMM 108 -446 725 -3015 -6 165
0OwWui NnaTexHbIN 6anaHc 734 1973 3259 12 896 4154
BanaHcupyrowjass cmambs -126 -256 -361 -846 -1463
Pe3sepeHble akmuebl -608 -1717 -2898 -12 050 -2 691
BanoBble 30M10TOBanTHbIE pe3epBbI 2394 4369 7379 18 555 20 366

HUcmoynux: HBA

HeratuBHO! TeHIEHITMEH SBIACTCS €XKETOMHOE COKpAICHHE NPSMBIX HWHOCTPAHHBIX

WHBECTHIIMHA B DKOHOMUKY A3epOaiimkana, ocooeHHo mposBuBIieecs B 2009 roxy.

Ha npotsoxenun 2001-2008 1. sxoHOMHKa A3epOaiikaHa pa3BuBaIach CaMbIMU BEICOKUMH TEMITAMHU

(B cpemnem +17% B rom) cpemu ctpan CHI. MupoBoii kpusnuc orpasmics Ha A3sepOaiikaHe

HauMEHBIIUM o00pa3oM — wuHAekc ¢usundeckoro oobema BBII B 2009 romy cocraBun 109,3%.

DOxoHoMuKa A3sepbaiimkana c1ab0 JIUBEPCHPHUITUPOBAHA, OCHOBY IPOMBIIUICHHOTO KOMIIICKCA

cocraBisier HedTsHON cexTop (60% BBII). OcHOBHBIM (hakTOpOM pHCKa Ui CTpaHbl SIBISIETCS

KOHOCHTpalusda Ha J106BI‘{€ " OKCIIOpTE HG(I)TI/I, MHPOBBIC HCHBI HA KOTOPYIO CKIIOHHBI K KOJICOaHMSIM.

[Inarexnpnii Oamanc AszepOaitipkana B 2005-2008 rr. MMen MOJMOXKHUTEIBHYIO TUHAMUKY, U B

2009 roxy, XOTb U COKpPATHJICS, OCTAJICS Ha JOCTATOYHO BHICOKOM YPOBHE.

Peittunrosbiit otuet (ciSAZRN 001-001) — Pecnybnuka AsepbaingxaH

23



[ credit rating

4. ®PuHaAHCOBO-KpeAUTHas cucTteMa

4.1. brog)xeTHasi cucreMa 1 HaJioroBasi rnoJiInTUKa

Ha mporsoxkennn 2005-2009 rr.  6romkeTHas monuThka PecrmyOmmkm  AzepOalimpkan
MPOBOJIMIIACH B COOTBETCTBUH C TOCYJApPCTBEHHBIMH TPOTpaMMaMHU IO OOECTCUeHHIO
Pa3BUTHS SKOHOMHKH, B YaCTHOCTHM HEHE(TSHOrO CEKTopa, W ObUla HampaBlieHa Ha
obecrieueHre COATAaHCHPOBAHHOCTH TOCYJIAPCTBEHHOTO OIODKETa W YCTOHYMBOCTH
TOCYIAapCTBEHHBIX (QuHAHCOB. [l obecreueHns JKOHOMHYECKOW O€301MacHOCTH W
obecrieyeHnsT  CIPaBeNTMBOTO  paclpefelieHUss MEXIy TOKOJCHHSIMH — CPEJICTB,
MOJIy9aeMBbIX OT IpoAaxku HeGTH, B 1999 roxy 611 co3man ['ocymapcTBeHHBINH HEPTIHOM
tdhoupn Pecriybnmukn AzepOaiimxan. biaronpusTHas KOHBIOHKTYpPa Ha CHIPbEBBIX PHIHKAX B
2003-2007 rT. HE TOJBKO CIIOCOOCTBOBANIA CTAOMIIBHOMY POCTY TOCTYIUICHHH B OFOKET
CTpaHbl Ha MPOTSHKEHUH YKa3zaHHOTO reproaa (Pucynok 4.1), HO ¥ MO3BOJIMIIAa HAKOIIUTH
pe3epBBl OIOKETHBIX cpeacTB B [ocymapcTBeHHOM HEePTSIHOM (GOHAE, YTO CHHU3HIIO
3aBHCUMOCTH FOCYJaPCTBEHHBIX (DMHAHCOB OT CUTYaIllMH HA MHPOBBIX CHIPhEBBIX PHIHKAX.
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PucyHok 4.1 OcHoBHble noka3atenu FocygapcTBeHHoro Gromkera Pecny6nuku AsepbaiipxaH B 2004-2009 rr.

HUcmounux: T'ocyoapemeennviil Komumem cmamucmuxu Pecnyonuxu Azepbatioxcan
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[lo3uTuBHAs AMHAMUKH pOCTa HAJOTOBBIX NMOCTYIUIEHUH Ha npoTsbkeHnu 2005-2007 rr.
obecrieunna cOaJaHCUPOBAHHOCTh TOCYJAPCTBEHHBIX (MHAHCOB HA MPOTSHKCHUH
aHajgmsupyemoro Tmiepuona. Hauwmnas co 2- momoBmHBl 2008 roma, JaWHAMHKA
MOCTYIUIEHUH B KOHCOJWIUPOBAHHBIA OIO/HKET CTpaHbl CYIIECTBEHHO YXYAIIWIACK.
ITocneacTBust MuUpOBOTO (HYMHAHCOBO-TIPOMBIIIJICHHOTO KPHU3WCa MPUBETH K CHIDKEHHUIO
o0BpeMa OCTYTUIEHNH MPAKTHYECKH 10 BCEM MCTOYHMKAM HamoilHeHHs. TeM He MeHee, B
2009 romy nedunur rocynapcTtBeHHoro Oromxera He mpeBsicua (0,7% BamoBoro
BHYTPEHHETO MPOAYKTa, YTO SIBISETCS OJHWUM M3 CaMBIX HHM3KHX IOKazaTellel cpemu
aHaJOTHIHBIX ToKa3aTenent npyrux crpad CHI™ (Pucymox 4.2).
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PucyHok 4.2 CooTHoweHune gedmuuta/npodpuumta GromxeTa LeHTpanbHOro npasutenscTea k BBI no HekoTopbim cTpaHam CHI,

%

Hcmounuk: Kpeoum-Petimune

CpencrtBa, HakoIUICHHBIC paHee B [ocymapcTBeHHOM HeTsHOM (OHIE, MTO3BOIIN
OTYACTH CIJIAJUTh HETaTHBHBIE IIOCIEICTBHUS MaJeHUs [eH Ha He(PThb W CHIDKEHUS
JIEJIOBOM aKTHBHOCTH B OOJIBIIMHCTBE OTPACIICH YKOHOMHUKH. B 9acTHOCTH POCT 00HEMOB
IeJeBeIX TpaHchepToB u3 I'ocymapcTBeHHOTO HeTSHOTO (DOHIA B OIOMKET CTPaHBI B
2008-2009 rT. TTO3BOJMII COXPAaHUTH OO0BEM PACXOJHOM YACTH TOCYAAPCTBEHHOTO
OloKeTa Ha YPOBHE, HEOOXOTUMOM IS OOCCIICUCHUS peaHM3allid  CTpaTeTHH
COIIMAJIbHO-DKOHOMHYECKOTO DPAa3BUTHS CTPaHbl W AHTHUKPHU3UCHBIX MEPOTPHUSITHH,
HaIpaBJIEHHBIX HA TOBBIIIEHNE SKOHOMUYECKOW O€301MacHOCTH PEerruoHa.

Cpenu IpHOPUTETOB CTPATETHH COLUATHHO-3KOHOMUYECKOTO Pa3BUTHUS CTPAHBI SIBIIIETCS
yCHIJIEHHE KOHKYPEHTOCIIOCOOHOCTH SKOHOMHUKH ITyTEM Pa3BUTHS HEHEPTIHOTO CEKTOpa,
yTO0 OyZeT CcmocoOCTBOBaTh TAaKXKE TMOBBIICHUIO YCTOWYMBOCTH TOCYAapCTBEHHBIX
(hMHAHCOB ¥ CHIKEHHUIO 3aBHCHMOCTH T'OCYIapCTBEHHOTO OI0/KeTa OT KOHBIOHKTYpPHI Ha
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CBIPBEBBIX pHIHKaX. Ha cerogHs He(TSHOW CeKTOp 53KOHOMHUKH PecrmyOnnku
AzepbOaiimmxan Gopmupyet 6onee 50% HAIOTOBBIX OTYUCICHUH B OIODKET CTPaHBI, YTO
CBUJICTENILCTBYET O BEICOKOM YPOBHE OTPACIIEBOW KOHIICHTPAIUK HCTOYHHKOB JIOXOTHOM
YacTH.

HamoroBoe 3akoHOomarenscTBO AsepOaiimkana BikimouaeT Hamoroseri Kopeke
MPUHATBIE B COOTBETCTBUM C HHM 3aKOHOJATeNbHBIE aKThl A3sepOailmkaHcKon
Pecniy6mkn. HamoroBbeiit Kojeke, TMO3BOJMBIIUN YIIOPSAOYNUTh HOPMATHBHO-TIPABOBOE
mmoJie B c(hepe HAJIOTOBBIX OTHOIICHHM, ObLUT paspadoran u npuHAT B 2000 rogy. B menom
coJlep’KaHUe HaJIOTOBOW CHCTEMBI CTPaHBI COOTBETCTBYET CTaHAAPTaM, CIOKHBIIUMCS B
MHUPOBOI1 mpakTrKe. K OCHOBHBIM 010KETO0Opa3yIOMMM HaJloTaM OTHOCSTCS: HaJor Ha
I00aBJICHHYIO CTOMMOCTH, aKIHM3bl, HAJIOT Ha MPHUOBUIL W TOJOXOAHBIN HAJIOT C
(hU3UIECKUX JTHUII.

OCHOBHBIM HOpPMAaTHBHBIM aKTOM, PETYJIUPYIOMUM OIO/DKETHBIE OTHOIICHHUS B
Pecniy6nmmke A3zepOabimkan, sBiusercs 3akoH «O OOMKETHOH CHCTEMe», KOTOPBIMA
Berymun B cwry 01.01.2003r. Ha mnporskxenun 2005-2009 . mepuoandecKu
MOJHUMAJICS BOIIPOC O pa3paboTke W NpHHATHH M MemkiaucoMm bromkeTHOro
Komekca. Oxwmmaercsi, 4YTO TPHUHATHE TAHHOTO JOKYMEHTa, B KOTOPBIM BOHAYT
3aKOHOAATEIbHBIE aKTHl O TOCAONTE, (PMHAHCOBON MPO3PAYHOCTH M KOHTPOJIE, TIO3BOJIUT
YCHJINTh TIOBBICUTH A()PEKTUBHOCTH OIOHKETHOTO TMpoIiecca, B TOM YHCIE IIyTEM
mepexoja Ha JOJITOCPOYHOe OoKeTHOE IuaHupoBaHue. OCOOCHHOCTHIO OpraHU3aIlNN
OIOKETHOTO TIpOIlecCa B YCIOBHSIX OTCYTCTBUS bBIOKETHOTO KOJEKCa SIBIAETCS
BBICOKHI YPOBEHb IEHTpPAIN3alMN MEXKOIODKETHBIX OTHOIIEHHH ¥ BO3MOXHOCTH
pacupe/elieHUs] B «PYYHOM PEKUME JOXOTHBIX UCTOYHHKOB U PACXOIHBIX TOJTHOMOYUIA
32 KaX/[bIM YPOBHEM OFO)KETHOM CUCTEMBI.

4.2. locygapcreerHbi 6rogxer B 2005-20009 rr.

OcHOBHOIt ~ enuHUIEH  OIOMDKETHOM  CHUCTEMBI  CTpaHHI, obecrieunBaroei
(uHAHCUPOBaHNUE MEPOIPHUATHA, UMCIOIUX OOIIErocyIapcTBEHHOE 3HAUCHHE, SIBIIICTCS
rocyIapcTBeHHBI OromkeT. B cooTBercTBHM ¢ 3akoHOM «O OIOIKETHOH CHCTEME» B
PecmyGmmke AzepOaiimkan YTBEPKIAf0TCH, HCITOJTHSIFOTCS u SIBJISTFOTCST
CaMOCTOSITEIILHBIMUA TOCYIaPCTBEHHBIN OFOJIKET M MecTHBIC OoJpKeThl. HCTpyMEeHTOM
peanuzanuy  o0IIepecTyOIMKAaHCKUX HAMpaBICHUN TOCyNapCTBEHHON TONUTHKA |
CYIICCTBEHHBIM HCTOYHHKOM (DMHAHCHPOBAHUS CTPYKTYPHOU MEPEeCTPONKH KOHOMHKH,
a TaKXKe pa3BUTHsI TIEPCIICKTUBHBIX HAIpaBIeHUH B cdepe NPOU3BOJCTBA, SBISETCS
TOCYIApPCTBECHHBIN OIOIKET.

[IpoekT rocyaapcTBeHHOro OrKeTa pa3pabaThiBACTCS U YTBEPIKIACTCS B COOTBETCTBUU
¢ 3akoHOM «O OIOKETHOH cHCTEeMe», KOHIEHITHEH W TPOTHO3HBIMH ITOKA3aTEIISIMH
SKOHOMHUYECKOTO W COLHUAILHOTO Pa3BUTHUS CTPaHbl, yTBEpkKACHHbIMU [Ipe3upeHTom
AzepOaiipkaHa TOCYJapCTBEHHBIMU IpPOrpaMMaMd IO  OOECHEYEHUI0  pPa3BUTHUS
SKOHOMHUKH, B YaCTHOCTH, €€ HEHE(PTSIHOTO CEKTOpa, B TOM YHCIE SKOHOMUYECKOM
0€30MacHOCTH, U IPYTUMU HOPMATHBHO-TTPABOBBIMU aKTaMH.

Ha mporsxennn 2005-2008 rr. Temmbl pocTa JOXOJHOW YacTH TOCYJapCTBEHHOIO
Oromkera cocraBmsuia 142,5-177%, uTo 00€CIEYMBAIIOCH BBICOKMMHU TEMIIAMH POCTa
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HAJIOTOBBIX IaTexkei. [Ipu 3TOM Ha MPOTSHKEHUH BCETO MEpUoJia, MPEAIIECTBYIOMIETO
(hMHAHCOBO-KOHOMHUYECKOMY KPH3HCY, COXPAHsUICS BBICOKUH YpPOBEHb (HHUHAHCOBO-
OrOJIKETHOW 00ECTIeYeHHOCTH TI0 cpaBHeHUIo ¢ Apyrumu crpanamu CHI' (Pucynok 4.3).

2 500,0
2 296,2
22249
2 000,0 -
712,0 720,7 1738,6
1 546,3
1.500,0 1 450,3
170,9
1000,0 | 954.6 =
792,6
612,8
550,7
500,0 -
0,0 -+ : . . : .
Poccuiickas YKpauHa Pecny6nuka AzepbanarxaHckas Pecny6nuka Pecny6nuka
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02008 rog 02009 rog

PucyHok 4.3 CpaBHUTENbHbIE NOKa3aTeNnyu AOX0A0B bGloxkeTa LIeHTPaNbHOro NpaBUTENLCTBA Ha AyLLY HaceneHus no
HekoTopbIM cTpaHam CHI, gon. CLLUA

HUcmounux: Kpeoum-Petimune

Mo wroram 2009 rojga a0XoaHas 4acTh TOCYJAPCTBEHHOTO OIO/KETa COKpATHIIACh Ha
4,1%, mpexIe BCETo 3a CYET 3HAUYMTEIBHOTO MaJeHUs 00beMa HAJIOTOBBIX MOCTYIICHUH.
CpencrBa T'ocynapctBenHoro HedTsHOro (OHIA MO3BONMIM YaCTHYHO OOECHICUUTH
cOaTaHCUPOBAHHOCTh OFOJDKETHBIX ToKazatenei (Tabnmma 4.1) — o0beM  IeneBoro
TpaHcepra B JOXOAHYIO YacTh TOCYAApPCTBEHHOTO OIO/KETa YBEIHUYMICS, IIO0
cpasuennto ¢ 2008 romom, B 1,3 pasza (B 8,4 pasa, mo cpasaeruro ¢ 2007 romgom).
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Tabnuua 4.1 OcHoBHbIe noka3aTenu ucnonHenus FocynapcTeeHHoro GromkeTa Pecnyonukn Asepbanmxkar 3a 2005-2009 rr. n B

| kBapTane 2010 ropa

BbinonHeHo B BbinonHeHo B BbinonHeHo B BbinonHeHo B BbinonHeHo B BbinonHeHo B |
Mokazatenu 2005r., 2006r., 2007r., 2008r., 2009r., kBapTane 2010r.,

MITH.MaHaToB MITH.MaHaToB MITH.MaHaToB MITH.MaHaToB MITH.MaHaToB MITH.MaHaToB
[loxogpl, Bcero 2055,2 3868,8 6 006,6 10762,7 10 325,9 24462
B % Kk BBI 16,4 20,6 21,2 26,8 29,9 25,6
Pacxoppl, Bcero 2140,7 37901 6 086,2 10774,2 10 567,9 19791
B % Kk BBI 171 20,2 21,5 26,8 30,6 20,7
Oecouuut(-) / -85,5 78,7 -79,6 -11,5 -242,0 4671
npocuLmT(+)
B % Kk BBI -0,7 0,4 -0,3 0,0 -0,7 49

HUcmounux: T'ocyoapemeennviil Komumem cmamucmuxu Pecnyonuxu Azepbatioxcar

B oTHomeHWHM pacxoJHON YACTH TOCYAapCTBEHHOrO OIO/KETa B IICNAX CMSTYCHHS
nocnenacTBull  ¢uHaHCOBOTO Kpm3uca B 2009 romy OrojpkeTHass TOJMUTHKA ObLia
HampaBjeHa Ha COXPAaHEHHE TIPEKHETO0 YpPOBHSA COLMAIBHBIX PAacXollOB TpHU
OJTHOBPEMCHHOM YCHUJICHHM KOHTPOJS 32 HWCIOJh30BAaHHEM OFOJKETHBIX CPEICTB W
nepecMoTpa Tpaduka pealu3aliid TOCYJAapCTBEHHBIX NPOTPaAaMM HHBECTUIIMOHHBIX
MporpaMM B 3aBHCHUMOCTU OT CTEMEHU UX npuopurera. [Imanupyercs, 4To pacxonbl Ha
rOCy/apCTBeHHBIE KanmuTanoBnoxenus B 2010 roxy, mpexne Bcero, OyayT HalpaBJICHBI
Ha (UHAHCOBOE OOECICYCHHE IIPOCKTOB, KOTOPBIC NPEAYCMOTPEHO 3aBEPIIUTh B
TEKyIeM O0KETHOM TEpHOZE.

B I xBaprane 2010 roga o0beM JOXOHON YaCTH TOCYAAPCTBEHHOTO OIOJKETa CHU3UICS
Ha 3,0%, o cpaBHEHHIO C COOTBeTcTByIoUUM nepuogoMm 2009 roga, a yAenbHBINA BecC
nesneBoro Tpancgepra cocraBui oonee 50%. 3akonoMm «O rocyaapcTBEHHOM OFOJIKETE Ha
2010 rog», mPOTHO3BI JOXOJHOW YAaCTH TOCOKJDKETa YTBEPXKACHH HA YPOBHE
10,0 mapa. manatoB (Ha 3% MeHbIIe (aKTUYECKOTO O0bEeMa JIOXOJAHOH 4YacTh B
2009 romy. IIpm orom gumMurT npedummra OIOMKETa YTBEPXKISH HA ypOBHE
1,2 Mapa. manaTtoB. @UHAHCHPOBAaHKE OIOHKETHOTO ACHUITUTA MPETYCMOTPEHO 3a CUET
MOCTYIUIEHUH  OT TNPWUBAaTH3allMd TOCHMYIIECTBA, BHYTPEHHMX W  BHENIHUX
3aMMCTBOBaHUM, IIOCTYIUIGHWH OT IUIATHBIX YCIYT, OKAa3bIBAEMBIX OIOKETHBIMH
OpraHM3alMsIMH, U OCTaTKa Ha €IWHOM Ka3HA4YeHCKOM cueTe TOCOI0/KETa TI0 COCTOSTHUIO
Ha 01.01.2010 1.

YuuTeiBas IUHAMUKY HAIIOJIHEHHMs JOXOMHOM wdactm B sHBape-mapre 2010 ropa,
OKUJaeTcs, 4YTO TPABUTEIBCTBO WM B JallbHEWIIeM OyJeT aKTUBHO WCIIOJIb30BaTh
TpanchepTsl U3 ['ocymapcTBeHHOr0 HEPTIHOTO (POHMIA, KaK UCTOUYHUK (PHMHAHCHUPOBAHUS
TFOCYJAPCTBEHHBIX PACcX0JI0OB, YTO B CBOIO OYepeNlb MPUBOJUT K CHUIKEHUIO PE3CpPBOB
HAKOIUICHHBIX PaHee CPEJICTB.
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Ha mpotsoxenun 2005-2009 rr. OromkeTHas monuThka PecrmyOnmku AsepOalipkaH MPOBOIMIACH B
COOTBETCTBHH C TOCYAApPCTBEHHBIMH IIPOrpaMMaMH MO 00ECIICUEHUIO Pa3BUTHsI SKOHOMHKH, U OblIa
HalpaBjcHa Ha obecrieueHue cOaTaHCHPOBAHHOCTH TOCYIAPCTBEHHOTO OOKETAa M YCTOWYWBOCTH
roCyIapCTBeHHBIX (puHAaHCOB. Cpelu MPUOPUTETOB CTPATETUH COLUATEHO-OKOHOMHUYECKOTO Pa3BUTHS
CTpaHbl: YCUIICHUE KOHKYPEHTOCITIOCOOHOCTH DKOHOMHUKH MYTEM Pa3BUTHsI HEHEPTSIHOTO CEKTOpa, YTO
OyzeT crmocoOCTBOBATH TaK)KE MOBBIICHUIO YCTOMYMBOCTH TOCYJAPCTBEHHBIX (DUHAHCOB M CHUYKEHUIO
3aBHCUMOCTH TOCYJapCTBEHHOTO OFO/KETa OT KOHBIOHKTYpPBI Ha CHIPHEBBIX pbIHKaxX. Ha ceromss
HEQTSIHOW CEKTOp SKOHOMHKHM PecrmyOnmku Aszepbaiimkxan ¢opmupyer Oonee 50% HamOroBbIX
OTYHCIICHUH B OIOJDKET CTPAHBI, YTO CBHJICTEIBCTBYET O BHICOKOM YPOBHE OTPACIICBON KOHIICHTPAIIUU

HCTOYHHUKOB ,I[OXOZ[HOﬁ qacCTHu.

Ha mpoTspkeHMM BCEro aHaIM3MPYEeMOro IIEpHOJa COXPAHSJICS BBICOKMH YPOBEHb (DMHAHCOBO-
OromxeTHON obecnieueHHOCTH PecyOnuku AzepOaiipkan 1o cpaBHEHUIo ¢ Apyrumu crpanamu CHI.
brnaronpusTHas KOHBIOHKTYpa Ha CHIPheBBIX phIHKaX B 2003-2007 IT. HE TOIBKO CIOCOOCTBOBAA
CTaOMIILHOMY POCTY TMOCTYIJICHUH B OIO/KET CTpaHbl Ha MPOTSHKCHUH YKA3aHHOTO MEPHUONa, HO U

MO3BOJIMJIA HAKOTIUTH PE3ePBHI OI0/KETHBIX CpecTB B ['ocynapcTBeHHOM HedTsHOM (hoHIE.

[locnencTBust MHPOBOTO (UHAHCOBO-IIPOMBIIIJICHHOTO KpHU3HMCA IPHUBEIM K CHI)KEHHIO 00Bbema
MOCTYIICHUH MPAaKTHUECKH MO BCEM MCTOYHHMKAM HamojHeHus B 2009 roxy, Tem He MeHee, AHUITUT
rocyJapcTBeHHOro OromkeTa He mpeBbicuia 0,7% BaloBOro BHYTPEHHETO MPOJYKTa, YTO SBISETCS
OJIHMM W3 CaMbIX HH3KHX TOKaszaTeliel Cpemy aHAJIOTHYHBIX ITOKazaTened apyrux crtpan CHI.
CpenctBa  I'ocymapctBeHHOro  HedTstHOrO  (OHOA  MO3BOJMIM — YacTHYHO  O0ECICUHTh
cOaTaHCHPOBAHHOCTh OFOJKETHBIX IOKa3zaTeleit — 00beM IeNIeBOTO TpaHcdepTa B JOXOMHYIO YaCTh
roCyJapCTBEHHOr0 OIopKeTa yBenuumics, mo cpaBHenuio ¢ 2008 romom, B 1,3 pasa (B 8,4 pasa, 1o
cpaBuennto ¢ 2007 rogoM). YUuThIBas AWHAMHUKY HAINOJHEHUS JIOXOMHOW YacTH B STHBape-MapTe
2010 roma, OXumaercs, YTO TPABUTEIBCTBO W B JajbHEWIIEM OYJET AaKTHUBHO HCIIOJIB30BaTh
Tpaucheptsl w3 [ocymapcTBeHHOTOo HepTsIHOTO (OHIA, KaK WCTOYHUK (DUHAHCHUPOBAHUS
rOCYJapCTBEHHBIX PAaCXOJ0B, YTO B CBOIO OuYepeab MPUBOJUT K CHWKCHHUIO PE3EPBOB HAKOIUICHHBIX

paHee cpeJiCTB.

4.3. [eHe)xxkHO-KpeanTHas NnoJINTHKa

Hdo 2008 roma peHeXHO-KpeOWTHAs MOJWTHKA AsepOaiipkaHa ObLia HampaBiieHa Ha
oOecriedeHHe HEOOXOIMMOTO  YpOBHS TPEAJIOKEHUS JEHEer W  TOJIep)KaHHe
crabunpbHOCcTH MaHata. Haumnas ¢ 2008 roma, HammonanmeHbiii Oank PecrmyOnmku
AzepOaiimxan (zanee — HBA) npoBoanuT A€HEKHO-KPEIUTHYIO TOIUTUKY, KOMOUHUPYS
TapreTUPOBaHUE BATIOTHOTO Kypca M HHQUIALUHN, C MPHOPUTETOM OOMEHHOTO Kypca.
YuuteBas BBICOKYIO JOJUIApH3ALMI0 3KOHOMHKH, OCHOBHOM 3ajjadyell TaKkoH MOIMTHKH
SIBIISIETCS COXpaHEHUe cTaOMIIBHOCTH Kypca MaHaTa Mo OTHOIIeHHIo K noiutapy CIIIA.
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C 2005 roma miaTexHBId OalaHC CTpPaHbl XapaKTEPHU30BAICS MNPOPHULIUTOM, UYEMY
CIOCOOCTBOBAJI TPUTOK HE(PTEAONIApPOB W 3HAYUTEIHHOE YBEJIWYCHHE BHEIIHUX
3aMMCTBOBaHUN. [l coxpaHeHHMs CTaOMIIBHOCTH BafoTHoro kypca HBA mokyman
M3JUIIHEE MPEeAIoKeHNe HHOCTPAHHOM BAIOTHI HA PhIHKE. JTO MPUBETIO K YBEIMUEHUIO
BaIIIOTHBIX pe3epBoB, KoTophie B TedueHue 2005-2008 rr. Boipocnu B 10 pa3 (Bkmrouas
cpeactBa [HDAP). CooTBEeTCTBEHHO JCHEKHAST Macca pociia BHICOKUMH TEMIIAMH, YTO
ckazasmoch Ha amHamuke neH: B 2008 romy wHGmamus mocturia 20,8%. YpoBeHb
nHpsI B A3epOaiipkaHe B MOCIEAHUE TOABI OBLT BBIIIE, YeM B CTpaHaX — TOPTOBBIX
MapTHEpPax, O YeM CBHUJAETEIbCTBYET POCT TOKa3aTedst peanbHoro 3hdexrnBHOTO
00MEHHOTO Kypca.

B 2009 rogy mpoW30mIIo CHUXKEHHE SKOHOMHYECKON AaKTUBHOCTH, BCIICIICTBHE UETO
TeMITbl WHQIAUH 3aMemuinck. B atom mepuome HBA ocymecTBisi BalmrOTHBIC
WHTEPBEHIINU, HANpaBJICHHBIE HAa TMOJJEpKaHhe Kypca HallMOHAIBHOW BAIOTHI U
npenocTapieHne 0aHKaM JTUKBUIHOCTH, YTO CTaJO MPUYWHOW HEKOTOPOTO COKpAIIECHHUS
BAIIOTHBEIX pe3epBoB — ¢ 6,1 mupa. momwr. CIHIA B smaBape 2009 roma 1o
5,2 mupa. momn. CIIIA — B mexabpe.

C 1enpr0 MUHAME3AITAN BIMSIHUS (PMHAHCOBOTO KpH3HCca Ha 0aHKOBCKYIO cucteMy HBA
MPOBEJl CMSATUCHHE JICHEKHO-KPEIUTHON TOJUTHUKH, B YACTHOCTH, OCTEIIEHHO CHIKAI
cTaBky peduHaHcupoBanui. B mae 2009 roma ona Opima ymeHnsIneHa a0 2% (3To cTayio
IIECTBIM TI0 CYETY CHIDKeHHEM c ceHTA0ps 2008 roma, korma cTaBka peGuHaHCUPOBAHUS
cocraBisna 15%). Takke Oputa cHI)KeHa 00s3aTenbHAas HOpMa PEe3epBUPOBAHMUS KakK I10
BHyTpeHHHM 00s3atenscTBaM (¢ 12% no 9%), Tak u no BHemrHUM (¢ 5% 10 HyA).

Tabnuua 4.2. OcHOBHbIe NOKa3aTenu AeHexHo-kpeauTHoW nonutukn Pecny6nukm AsepbanmxaH

Ne n/n/ Mokasarenb* Ep.uam. 2004 2005** 2006 2007 2008 2009
1 WHdnsaums Ha noTpebuTenbckom pbiHke % 6,7 9,6 8,3 16,7 20,8 16
2 CraBka pethrHaHCMpOBaHMS % 7 9 9,5 13 8 2

BantotHble pesepBbl*** mnH. gorn. CLUA 18444 23940 43690 73792 185554 20366,0

* B T.4. BantoTHble pe3epsbl HBA mrH. gonn. CLUA Hp 10060 19673 42730 61370 51617

4 [leHexHas 6a3a B LUIMPOKOM ONpeAeneHun MIH. MaHaToB 833,6 8856 20446 34408 49639 49077

5 [leHexHas macca MIH. MaHaToB 685,7 796,7 2137,7 44016 60810 61692

6 [lons HanuuHbIX AEHEr B AEHEXHOM Macce % 69,7 68,7 61,3 61,6 68,2 67,7

7 YpoBeHb MOHETU3ALIM IKOHOMMKN % 8,0 6,4 11,9 16,4 15,2 17,8

8 [lenosuTbl pe3naeHToB MMH. MmaHatoB 11180 13687 21621 34110 47607 46542

9  Kpeautbl 6aHKOB B 3KOHOMMKe MIH. MaHaToB 9896 14410 23627 46818 7191,3 84075

10 OchuumanbHbiii 06MeHHbIR kypc aonn. CLUA k maHat/gonn. CILA  0,9806 09186 08715 08453  0,8010  0,8031
MaHarty

11 OdmumanbHbIil 06MEHHBIN Kype eBpO K MaHaTy MaHaT/eBpo 1,3364 1,0918 1,1471 1,2450 1,1292 1,1499

12 WHpekc peanbHoro ahthekTUBHOMO Kypca MaHaTa k % 98,7 114,1 118,4 126,5 162,0 153,6

MHOCTpaHHbIM Bantotam (REER)*™, k gexabpto

2003 roga

* nokasaTenb Ha KOHeL| nepuoga 6epeTCﬂ Ha nocnegHee 4ncno mecsiua nMbo 3a nocnegHunin Mmecsiy,

** nepecunTaHo ¢ yyetom npoeaeHHoi 01.01.2006 r. ageHomyHaumu asepbarigxaHckoro maHaTa B 5 000 pa3

*kk

pe3epBbl AsepbaiigkaHa hopMUPYIOTCA U3 TPEX UCTOYHUKOB — akTMBOB ocyAapcTBeHHoro HedtsiHoro doHaa (THPAP), BanioTHLIX pe3epBoB
HaumoHanbHoro 6aHka u cpeacts MuHUcTepcTBa hmHaHCcoB
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Ucmounuku: HBA, Cmamxomumem CHIC

B nmocnemHue rToOmBI KypC HAIMOHAIBHOW BaMOTHI  A3epOaifjpkaHa MOCTOSHHO
ykpemsics. B mapre 2008 roma HBA npumenmsn B KypcoBOH NOJUTHKE MEXaHU3M
OuBamIOTHOHM KOp3uHBI U3 pacyera 80% momn. CHIA u 20% eBpo. C 1 utons 2008 roxa
nomnap CIIA B ctpykType OuBamoTHON Kop3uHbl cocTtaBui 70%, a B 2009 rogy — 90%.
B nonrocpounoit mepcnektuBe HBA HamepeH NOCTENEHHO MOBBIIATE THOKOCTD
BaJIIOTHOTO Kypca, oaHako B 2010 rogy OeHeXHO-KpeIuTHAs MOJMTHKa A3epOaiimKaHa
OyzeT HalpaBlieHa Ha OJAepKaHue CTAOMIBHOTO Kypca MaHarta.

4.4. baHKoOBCKasi cucreMa

banxoBckas cucrema Pecrybnmku AzepOaiimkan npeacrapieHa 46 6aHKkamMu, U3 KOTOPBIX
1 rocynapcTBeHHBIN U 23 OaHKa ¢ MHOCTpaHHBIM KanutajioM (7 — ¢ yuactueM 6osee 50%,
14 — ¢ yuactuem menee 50%, 2 — oTAENEHUS HHOCTPAHHBIX 0aHKOB). OCHOBHBIM UTPOKOM
0aHKOBCKOTO pBIHKAa SIBIISIETCS TOCYIJapCTBeHHBIH OaHKk (MexknyHapoaHbslii OaHK
A3epbOaiikana), 10JIs1 KOTOPOTO B akTHBax cocTtamisier 37,7% poiaka. J[ons ocTaimbHBIX
0aHKoB He Oosiee 6%, YTO CBUACTENBCTBYET O 3HAYUTEIbHONW KOHLIEHTPALUH PHIHKA.

HecMotps Ha akTUBHOE pa3BUTHE OAHKOBCKOH CHUCTEMbI Ha MPOTSHIKEHUH MTOCIICTHUX JIET,
COOTHOIIICHHE BHYTPeHHHUX KpeauToB kK BBII Haxoqmmock Ha HU3KOM ypOBHE, HA KOHEIT
2009 roga nmaHHBIN MOKa3aTenb cocTaBwil Bcero numib 23% (y Kazaxcranma — 71,4%,
Ykpaunst — 81,7%, Poccun — 41,3%, Apmennu — 23,2%).
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PucyHok 4.4. OcHoBHbIe nokasaTenu 6aHKoBCKol cucteMbl AsepbaiimkaHna, %

HUcmoynux: HBA

B OanxoBckoit cucreme AsepOaiimkaHa, kak u OompmmacTBa crpan CHI, Ha
npotspkernn 2005-2007 rr. u Tpex kBapranax 2008 rona HaOMIOAANCS CTPEMHUTEIBHBIN
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pOCT aKTUBOB OAaHKOB, KOTOPBINA MOJIICPKUBAICI YKOHOMUYECKHM POCTOM 3KOHOMHKHU
CTpaHbI, a TAKXXE POCTOM IIEH Ha He(Th Ha MEXIYHApOJHBIX phiHKaX. B | momyromum
2009 roma Habmromanmock mageHue akTHBOB (11%), HO co BTOPOW MONOBUHEI Tojla POCT
aKTUBOB OAHKOBCKOH CHCTEMBI BO30OHOBWIICS, XOTS M 3HAYUTENHHO 3aMeJICHHBIMH
TEMITaMHU.

Kak u B npyrux ctpanax CHI" cTpykTypa akTHBOB OaHKOBCKO# cHCTEeMBI A3epOaiimkana
KJIacCHYecKasi, B KOTOPOW JOMHUHUPYET KIMEHTCKUH KpenuTHBIH mopTdens (68,3% Ha
Hagayio 2010 roma). B cTpykType kpeauTHoro nmoptdens mpeodianaroT KOpIopaTHBHBIC
KpEIUTHI, a TI0O CPOKaM IOTAIICHHUs — JIONTOCpouHble. Takke Kak ¥ BO MHOTHX CTpaHax
CHI', OankoBckuii cekTop A3sepbaiimkana Ha npoTsbkeHuH [ momyromms 2009 roma
MPUOCTAaHOBWII KPEJUTOBAHUE C IEThI0 MUHUMHU3AINN CYIIECTBYIOIUX PUCKOB. B cBs3n
¢ otuM, B Mae 2009 roma HanpoHanpHBINM OaHK YBEIWYWI HOPMBI PE3EPBHPOBAHHS II0
aKTHUBaM, YBEIHYMI TPeOOBaHMs K 00ECIICUCHUIO HEJBIKUMOCTBIO U BHEC M3MEHEHHS B
«IIpaBuna BbIJJa4uM KPEUTOB B OaHKaX» B YaCTH MOBBINICHHUS TPEOOBAHUN K HA/I30py 32
Ka4eCTBOM KPEJUTHOTO MOPTQens, K MOHUTOPHHTY JEATENLHOCTH 3aeMIIUKA, OICHKE
(hMHAHCOBOTO COCTOSIHUS 3a€MIIMKA U €T0 TUIATEKECIIOCOOHOCTH.

Tabnuua 4.3. CTpykTypa akTMBOB 6aHKOBCKOI cucTeMbl AsepbankaHa, MIH. MaHaToB

01.01.2006  01.01.2007  01.01.2008  01.01.2009  01.01.2010  MpmpocT 3a 2009 roa, %

[JeHexHble cpeacTBa 109,70 214,90 285,90 460,60 466,20 1,2
KoppecnoHgeHTckume cueta 462,46 727,60 693,10 959,50 844,60 -12,0
KpeauTbl 1 4eno3nTbl (oHAHCOBOIO CEKTopa 95,64 151,40 287,30 414,80 599,50 44,5
KpeauTbl knueHTam 1268,88 2128,60 4393,90 6 816,80 7963,60 16,8
111,76 230,80 472,30 795,80 836,10 5,1

203,54 324,70 593,20 825,90 955,20 15,7

2251,98 3778,00 6725,70 10 273,50 11 665,20 13,5

HUcmounux: HBA

OtpacneBoil puck OaHKOBCKOM cHCTeMbl A3sepOaillkaHa yYMEpEHHBIH, HO ClleayeT
OTMETHTh, YTO MOYTH TPETh KPEAUTHOrO MOPTQENs 3aHUMAalOT TMOTPEOUTEIbCKHE
KPEIUTHI, KOTOpHIE SIBIISIIOTCS OoJiee PUCKOBAHHBIM NPOJYKTOM, HO MpPHU 3TOM H Oonee
noxoaubiM (PucyHok 4.5).
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PucyHok 4.5. CTpykTypa kpeanTHOro noptdens 6aHkoBckoin cuctembl AsepbaiimkaHda no cekropam, %

Hcmounuk: HBA

Taxke xak m Bo MHormx crpaHax CHI', asepOaiimxanckass OaHKOBCKas cHCTeMa
MO/IBEpKEHA BAIIOTHOMY PHUCKY — Tak, Ha koHel 2009 roga momnmapusanust DOCTHINIA
ypoBHs B 42% Bcex OaHkoBckux KpeautoB (B Poccum — 32%, Apmenun — 51%,
Kazaxcrane — 48%, benapycs — 30%, Ykpanna — 6omee 40%).

OHUHAHCOBBIA KPU3UC MPHUBEIT K CHWKEHHUIO IUIATEKECHOCOOHOCTH 3aEMIIMKOB, YTO B
CBOIO OYepelIb MPUBEIIO K yXYALICHHIO Ka4eCTBa KPEAUTHBIX mopTderneii 6ankoB. Tak, Ha
nporsoxearnn 2009 roga 00beM MPOCPOUSHHON 33TOIDKEHHOCTH OAaHKOBCKOTO CEKTOpa
yBemmmumica B 1,5 paza u Ha Hawano 2010 roma coctaBmn 303,5 MutH. MaHAaTOB, WK
3,6% moprdens. Ilo wmuenmio arenrctBa, B 2010 romy, BEpoOATHO, HPOIOIKHTCS
TEHJCHIMS CHIDKCHHS KadecTBa KPEOUTHBIX MopT(eneil, 0coOCHHO HaIOIHEHHBIX
MOTPEOUTETHCKUMH KPEAUTAMHU.

OmHMM ¥3 OCHOBHBIX HCTOYHHMKOB (DOPMHPOBaHUS pecypcHOW 0a3bl KpeAUTHBIX
OpraHM3alMid SIBIAIOTCA cpeAcTBa KineHToB. Ha mpotspkenuu | momyromams 2009 rona
HaOMIOATIOCh YMEHBIICHUE JIETIO3UTOB KIMEHTOB, a Takke 3aMeHa BKJIAJOB B
HAllMOHAJIPHOM BalllOTe Ha JOJUIApOBBIE, YTO OBUIO OOYCIOBICHO OXHIAaHHUEM
JeBaNbBAIlM  HAIMOHANBHON  BamoThl. CleayeT OTMETHTh, 4YTO  Osaromaps
HCTIONIb30BAaHMIO BATIOTHBIX pe3epBoB [ ocynapcTBeHHOTO HETSHOTO POHIA PETYIATOPY
yIlasioch U30eKaTh JeBaTbBAMH HALMOHAIBHON BAJIOTHI.

i mpenoTBpallleHHsl 3HAUUTEIBHOTO OTTOKA BKJIAJOB U COXpaHEHHE JOBEpUS K
0aHKOBCKOW cHcTeMe CO CTOpPOHBI BKIaaunkoB, HBA Taxke yBenmmumia MakCHMalbHYIO
CYMMY BBIIUIAT II0 3aCTPAaXxOBaHHBIM BKJIagaM 10 30 ThIC. MAHATOB U BKJIFOYMJ AEHIO3UTHI
C IPOLIEHTHOM CTaBKOH 15% B cucTteMy cTpaxoBaHMUSL.

PetuHrosblit otyeT (CiSAZRN 001-001) — Pecnybnuka AsepbanmxaH 33



[ credit raing

Tabnuua 4.4. CtpykTypa ob6s13aTenbCcTB 6aHKOBCKOW cucTeMbl A3epbaligkaHa, MITH. MaHaToB

Mokasatenb 01.01.2006  01.01.2007  01.01.2008  01.01.2009  01.01.2010 MpupocT 3a 2009 roa, %
[leno3nTbl KNUEHTOB 1380,88 223310 3437,90 4 055,10 4293,40 59
KpeauTbl 1 AenoauTbl hMHAHCOBOMY CEKTOPY 315,76 736,30 1720,20 3 265,40 4477,90 371
[pyrve obszatenbcrea 167,08 205,40 469,50 1248,30 888,90 -28,8
Bcero 06s13aTensCTB 1 863,72 3174,70 5627,60 8 568,80 9 660,20 12,7

HUcmoynux: HBA

C uenpi0 MUHMMU3UPOBAHUSA PUCKOB U IOJHSITHUSA JIMKBUAHOCTU OAHKOBCKOI'O CEKTOPA,
HammonansabiM 0ankoM A3zepOaiimkaHa ObUT IPOBENEH PSAJl aHTHKPU3UCHBIX Mep. beumm
CHIKCHBI HOPMATHBbI 0053aTEIBHOIO PE3EPBUPOBAHUS 110 00513aTENBCTBAM, PETYIIATOP
npenoctaBisl pedpuHancupoBanue Oankam (3a 2009 ron o0beM peQHUHAHCHPOBAHHSA
BEIpOC B 5,7 pa3 u Ha Hayasno 2010 roga coctasun 1 315 MutH. MaHaTOB).

B mocnennne rombl OCHOBHBIM OPHEHTHPOM ICHEKHO-KPSAWTHOW IMOMUTHKN A3epOalmkana OBLIO
nojjiepkaHue  cTabuiabHOro BamoTHOro Kypca. 2005-2008 rr.  miarexHblii  OanaHC — CTpaHb
XapaKTepU30BAJICS 3HAUNTENIbHBIM IPO(UIIUTOM, 4TO BbIHYk1a10 HBA BbIKynaTh W3/IHIIKY BaJIIOThI C
LENbI0 MOAJIEpKaHMs BaJIOTHOIO Kypca. Takas MOJUTHKA MPHUBOJWIA K BBICOKMM TEMIIaM pocTa
JCHEeXKHON Macchl, a MHQUIALUS B CTpaHe Oblja BbIIIE, YEM B CTPaHaX — OCHOBHBIX TOPrOBBIX
naptHepax, nocturHyB B 2008 roxy yposus 20,8%. Kpusuc AMKBHIHOCTH MpHBEN K COKPAIIEHHIO
atoro mnokazarens B 2009 romy. B srom nepuome HBA ocymectBun cmsrdenue NnpoBOIUMON
HOJIUTUKH, @ UMEHHO, OblJIa CHU)KEHA CTaBKa pe()MHAHCUPOBAHUS, YMEHbILICHA HOpMa 00513aTEJIbHOIO
pesepBupoBanus. Oxupaercs, uro B 2010 roxy AeHeKHO-KpeIUTHASI MOJIUTUKA MO-TIPEKHEMY OyIeT
HallpaBJieHa Ha COXpaHeHWe CTaOWIBHOCTH Kypca MaHaTa, B COYCTaHMM C 3JIEMEHTaMU

I/IH(l)J'Iﬂ]_[I/IOHHOFO TapreTUupoBaHus.

bankosckas cuctema Aszepbaiimkana, Kak ¥ OOJBIMHHCTBO 0AaHKOBCKUX cucTeM npyrux crpan CHI,
XapaKTepU3yeTCsl BBICOKMMHU PHCKAMH, YTO OOYCIIOBIEHO 3HAYMTENbHBIM YPOBHEM JOJUIApU3ALH,
KPENTOBAaHNEM BBICOKOPHUCKOBBIX CETMEHTOB pBIHKA, KOHIIGHTpalWei pbhlHKa (Ha OJUH
roCyIapCTBeHHBIN OaHK npuxoauTcs 38% phIHKA), CTPEMUTENLHBIMU TEMITAMU POCTa B JOKPU3UCHBIH
MEPHUO, a TaKKe OTPAHMUYCHHOCTHIO M HECTAaOWIBLHOCTBIO pecypcHOM 0a3wl. llpnm »TOM OTHOIIEHHE
akTUBOB OaHKOBCKoW cuctembl kK BBII Huxke, yem B psage apyrux crpan CHI' (Poccus, Ykpauna,
Kazaxcran), 9To oOrpaHnYMBaeT pa3Mep YCJIOBHBIX O0O0S3aTENbCTB IPABUTENBCTBA, CBI3AHHBIX C
HEOOXOIUMOCTBIO TOJACPKKH OaHKOBCKOW cHucTeMbl. B mepuoa kpusuca OaHKOBCKOW cucTeMe
Azepbaifpkana ObTO TIpeAOCcTaBiIeHO peduHaHcupoBaHue Ha cymmy 1 315 muH. manatoB win 4%
BBII (mns cpaBHeHwusi, B Poccun 00beM TOCYIapCTBEHHON MTOMOIIM OaHKOBCKOMY cekTopy B 2008-
2009 rr. coctaun 6oxee 10% BBII, B Ykpanne — 19%).
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5. NocypapcrBeHHan Aonrosas NnoJiMTUKa

BHelwlHuiA gonr

Barnogoii BrenmHmMi gonr Azepbaiimkana B TedeHue 2006-2009 rr. ysenmunumiics ¢ 4,73 1o
8,57 mnpa. nomn. CIA, xors 3a cuer omepexatomero pocta BBII ynenbHbIN Bec
nanHoro nokasarens k BBII ymensmmiics ¢ 34,7% B 2005 roay o 19,9% 8 2009 rony. B
CTPYKTYpE BHEIIHETO JI0Jra rocyAapcTBEHHbIH goir cocraisi 32-40% (10 coCTOsHUIO
Ha 01.01.2010 r. — 39,7%). OTHOLIEHHE COBOKYITHOI'O BHELIHETO A0JIT'a CTPaHbl K 00beMy
BBII (B romoBoM ucumcnennn) B 2009 rony mpakTHYeCKH HE U3MEHUIOCh M HAXOIUTCA
Ha HaWMEHBIIEM YpOBHE OTHOocuTenbHO cTpan CHI' ¢ comocTaBUMBIMH ypOBHSIMH
peittuaros (Pucynok 5.1).
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PucyHok 5.1. CooTHoleHMe coBOKynHOro BHewHero aonra k BBI B HekoTopbix cTpanax CHI, %

Ucmounuxu: yenmpanvnwie danxu cmpan CHI', Meoicoynapoonwiii eanommuuiil pono

Taxoke coxpaHseTcsl BHICOKHI ypOBEHb BHEIIHEH TUKBUAHOCTHU. [locTyruienus mo cuery
TeKkymux onepanuii AzepbOaiimkana B 2009 roxy cocraBumu — 22,4 mupna. moit. CILA,
MexayHapoaHble pe3epsbl LlenTpansHoro banka Ha xonen 2009 roma oLeHUBaNINCh HA
ypoBae 5,36 mupa. nomn. CIIA.

FlocypapcrBeHHas Aonrosas NoJIMTUKA

OO6mmuit rocymapcTBeHHBI gonar AsepOaiimkana Ha mnpotrskeHun 2006-2008 rr.
YBEJIMYUBAJICS B CpeaHeM Ha 25% B rofi, 0ojiee 3HAUUTEIBHOE YBEIUYEHHE IPOU30LLIO B
2009 rogy (ma 50% — mo 5,21 mupa. nomn. CHIA). Poct rocyaapcTBeHHOro moira
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COIPOBOXK/IAJICS YMEHBIIICHUEM YJISIBPHOTO Beca BHEIIHEH 3aJ[0JDKCHHOCTH, KOTOpas B
TEUCHHE aHAIM3UPYEMOT0 Ieproaa yMeHbImIack ¢ 91% mo 65,3% (Pucynok 5.2).
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PucyHok 5.2. FocypapcTBeHHbIii gonr Asep6aiimxaHa, MiH. gonn. CLUA

Hcemounux: MedxcoyHapoorblil 6anomubwiii hoHO

Ha mnavamo 2010roma Oomnbmias dacTe BHEIHHX KpeautoB (90% BHemHero
TOCYapCTBEHHOro Joira) OblTa HampaBleHa Ha pPEATN3alHI0 HMHBECTUIMOHHBIX
MIPOEKTOB, M3 KOTOPHIX 40% OBIJIO MHBECTUPOBAHO B SHEPTETHUYECKUI CEKTOp, 25% — B
JIOPO’KHOE CTPOUTETHCTBO U TPAHCIIOPTHBIN CEKTOP, a 6,1% — B HeTEra3oBbIi CEKTOP.

CooTHolIeHHEe  J0JNTa  IIEHTPAJBHOTO  MHPABUTENBCTBA K  JOXOAHOW  YacTH
TOCYapCTBEHHOro  OO/KeTa HAaXOAWIOCH HAa  MHUHMMAQJBHOM  YPOBHE  Cpenu
anammupyembix ctpad CHI (Pucynok 5.3).

Peittunrosblit otyet (CisSAZRN 001-001) — Pecnybnuka AsepbaimxaH 36



[ credit pating

=it

200 1

160
120
80 1
40 74,3
28.1 38,5 29.1 s 40,1
0 - - T

Poccuiickas YkpanHa Pecny6nuka A3sepbaingxaHckas Pecny6nvika Pecny6nvika
denepaums Benapycb Pecny6nvka ApmeHns KasaxcrtaH
2008 rog ™ 2009 rog

PucyHok 5.3. Mpsimas gonroeas Harpy3ka GogxeTa LieHTpanbHoro npaButenbcTBa B HeKoTopbIx cTpaHax CHI, %

HUcmounuxu: munucmepemea unancos cmpan CHI

B 2010romy Ha oOCITy)KMBaHWE BHEIIHETO JOJTa IEHTPAIbHOTO IIPABUTEIHCTBA
wianupyercss HampaButh 259,4 muH. gomn. CILIA, nHa oOciyxuBaHHEe BHYTPEHHETO
nonra — 78,4 miH. o, CIIA, 4To B COBOKYMHOCTU COCTaBUT 2,5% pacxoJHOU YacTu
rOoCyapCTBeHHOro Orojpkera. [Ipu 3TOM nuMuT BHEImHWX 3amMcTBOBaHmid Ha 2010 rox
ma"upyercs Ha ypoBHe 3 muipa. gomt. CIHA, BHyTpenHux — 2,04 mapa. nomn. CILA.

Buemmmwmit monr AsepOaiimpkaHa B TEUEHHE TOCICHHHUX JIET MOCTYMATEIbHO YBEIMYUBAJICS, XOTS 3a
cuet omnepexaromero pocta BBII ynensubiii Bec BaemHero gonra k BBIT ymensmmics (c 34,7% B
2005 roxy mo 19,9% B 2009 romy). OTHOIIEHNE COBOKYITHOTO BHEUIHETO JI0JITa CTPaHbI K 00beMy
BBII (B rogmoBom wucuucnernnn) B 2009 romy mNpakTHYeCKH HE M3MEHWIOCH M HAaXOJUTCS Ha
HalMEHbIIEM YpOBHE oOTHOocuTenbHO crpaH CHI' ¢ comocraBUMBIMM ypOBHSAMH KPEOUTHBIX
pelTuHTOB. B CTpyKType BHEIIHEro AoJjira mpeodiagalid 4acTHbIC AOJITH NPEINpUsSTHA U OaHKOB
(oxomo 60%). Taxxe coxpaHseTcsi BBICOKMH YPOBEHB IOKPBITHS COBOKYITHOTO KpPaTKOCPOYHOTO

BHCIHIHETO J0JII'a pe3CpBaMu HaLII/IOHaJ'H:HOI‘ 0 OaHKa H MOCTYIUICHUSAMU IO CUCTY TCKYLIUX or[epaunﬁ.

Poct rocynapcTBEeHHOTrO Jioiira CONPOBOXAAJCS YMEHBIICHHEM YACIbHOTO Beca BHENIHEH
3aJI0JDKEHHOCTH, a CPEJICTBA MIPEUMYIIIECTBEHHO BKJIA/IBIBAJIUCH B MHBECTHUIIMOHHBIE ITPOCKTH BHYTPU
CTpaHbl, YTO TMEPEKIaJbIBACT YacTh HArPy3KH 10 OOCIYy)KMBAHHIO JIOJra Ha CYOBEKTHI
xo3stiictBoBaHusl. COOTHOIIIGHUE J0JTa IIEHTPAIBHOIO MPABUTENIbCTBA A3epOaiipkaHa K JIOXOJHOM
JacTH TocydapcTBeHHOro Oromkera B 2009 rogy mnpakTWUecKW HE W3MEHWIOCh U SBIISIETCS

HawIy4uM cpeau apyrux crpad CHI'.
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6. MnaHbl M NepcneKTUBbl pa3BUTUS

Ha ceromus B AsepOaiimkane He paspaboTaHa enuHas CTpaTerws COLUaIbHO-
SKOHOMHYECKOTO JOJTOCPOYHOI0 pa3BUTHUS CTpaHbl. B KpaTKOCpPOYHOM MEpPCHEKTHBE B
AzepOaiixane peanusyeTcs psl NPOrpaMM, HalpaBlICHHBIX HA Pa3BUTHE OTIEIBHBIX
orpacineil. Ilpogomkaercss peanusamus paHee YTBEPKACHHBIX T'OCYJapCTBEHHBIX
OporpaMM, B YacTHOCTU: MO pa3BUTUIO perunoHoB (2009-2013 rr.), mo pa3BUTHIO
neHcuoHHoi cuctembl (2009-2015 rr.), HaumonanpHO#M cTparernu pa3BUTHS HAYKH
(2009-2015 rr.) u B obOmactu pedopm cucteMsl Bbiciiero obpasosanust (2009-2013 rr.).
Taxxe B anpene 2010 roga mpaBUTENLCTBOM YTBepKaeHa I'ocyapcTBeHHas nmporpaMma
1o pa3BuUTHIO Typu3ma Ha 2010-2014 rr.

B pamkxax yrBepkaeHHoM ~['ocymapcTBEHHON ~ MHBECTHMIIMOHHOM  IPOrPaMMBI
AzepOaiimxana Ha 2010 rog B pecnyOnuKe MpoAoDKaeTcs pealn3anusl psaga KPYIMHBIX
MHQPACTPYKTYpHBIX NPOEKTOB, KOTOPBIE OTHOCATCS K JIOPOXKHOH, IHEPreTHYecKOM,
MPOMBIIIICHHOW, COLIMANBHON U APYTUM cdepaM, a UMEHHO:

o CTPOUTEILCTBO noporu baky-rpanuma ['py3un («111eaKoBEIi My ThY);

. CTpOUTENLCTBO JAoporu baky-rpanuna Poccun;

o paciiupenue noporu baky-Illamaxa;

o BOCCTAHOBJICHHE BHYTPUPAHOHHBIX U CEIBCKUX JOPOT;

. CTPOUTENLCTBO Bogonposoaa «Ory3-I'abana-baxyy;

o HerstHOW mpoekT «Ywmpar» (pa3paboTka MecTOpokaeHHs «Azepu-Uupar-
[orenumy);

. YBEJIIMUEHUE BMECTUMOCTH MOI3EMHBIX Ta30XPaHINII 0 3 MIIPI. KyO. M;

o peamm3anus Tpoekta «FOxHBI Kopumop» (BKiIowaeT MpoeKThl «HaOykkoy,

«Typuus-I'penusa-Uramus» u TpancagpruaTHIeCKUM MIPOSKT);

° CTPOUTENLCTBO  HOBBIX W  PEKOHCTPYKIIMM  WMCIOIIUXCS ~ OONBHUI] B
ArmxabenuHckoM, berinsranckom, MmunumnackoM n CaaTIIMHCKOM paiioHax;

o CTPOUTENHCTBO KOMILIEKCA HOBOTO bBakMHCKOTO MEXIyHapOTHOTO MOPCKOTO
TOPTOBOTO TIOPTA.

Ilo MHEHWIO pPEUTHHTOBOTO areHTCTBA, B OmrpkaimieM OyAyIieM TrocyIapCTBEHHOM
BIIacTH A3zepOalkaHa C IETbI0 CHIDKCHHS PHCKOB CBSI3aHHBIX ¢ KOJCOAHUSIMH IICH Ha
3HEPropeCcypPChl HEOOXOIUMO TPUHUMATh MEPHI M0 CHIXKCHUIO 3aBUCUMOCTH SKOHOMUKH
CTpaHbl OT HE()TEra30BOTO CEKTOpPa, a TAKXKE IO PA3BUTUI0 HEHE(PTIHOTO CEKTOpa U

UHPPACTPYKTYPHI.
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BbiBOA

ITo pesympraram aHanmw3a KpEeOWUTHBIM pedTHHT PecryOmukm A3sepOalimkaH TPHUCBOCH Ha YPOBHE

CiSAA, IPOTHO3 «CTAOMJIBLHBII.
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Bb16opoyHble coLunanbHO-3KOHOMMYECKMe MHAMKATOPbI cTpad CHI

[MpunoxeHue K penTuHroBomy otyeTy Net

YaenbHbIi Bec

HomuHanbHb1v BBI WHBecTUummn B N CpeaHemecsiyHas
[vHamuka peanbHOro o 3aHATBIX B 06Lei
Ha AyLy HaceneHus, o OCHOBHOIA KanuTan K 3apaboTHas nnara,
BB, % o YUCNEHHOCTH
ponn. CLIA BB, % o ponn. CLLIA
Hacenenus, %
2008 2009 2008 2009 2008 2009 2008 2009 2008 2009
Poccuitckas 999%4,7 9104,5 105,6 92,1 21,0 17,6 48,3 48,9 588,5 622,0
O®epnepauus
YkpauHa 39135 24882 102,1 85,0 24,5 13,6 453 443 3433 238,5
Pecnybnuka 6217,0 5029,3 110,0 100,2 28,9 31,5 474 48,6 468,2 3487
Benapycb
AsepbaiimxaHckas 5460,6 4 856,6 110,8 109,3 239 21,3 46,6 48,3 343,0 3725
Pecnybnuka
Pecnybnuka 36799 25771 106,8 85,6 39,0 38,6 345 34,0 285,6 269,4
ApmeHus
Pecnybnuka 1011,9 1136,5 109,0 108,1 23,0 26,1 40,0 40,5 2240 Hig
Y36ekucTaH
Pecnybnuka 691,8 628,1 107,9 103,4 22,9 18,1 29,3 Hin 67,7 88,7
TapmxukucTaH
Kbiprbiackas 889,6 8222 107,6 102,3 15,8 19,7 414 HIg 148,3 1418
Pecnybnuka
Pecnybnuka 1769,3 1495,0 107,2 93,4 28,8 16,5 36,6 33,2 2432 2234
MonpoBa
Pecnybnuka 8410,7 6693,3 103,3 101,2 239 28,6 49,7 494 4944 450,9
KasaxcraH
TypKkmeHucTaH 5969,4 6290,8 110,5 106,1 18,7 28,5 Hig Hin 2121 2215

Ucemounuxu: Meaceocyoapemeennviii cmamucmuueckuti komumem CHI', Hayuonanonvie cmamucmuyeckue cyocovl, Llenmpanvhvie 6anku

u Munucmepcmea ¢punancos cmpan CHI”
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Bbi6opouHble huHaHCOBbLIE MHAUKATOPbLI cTpaH CHI

MpunoxeHue K penTuHrosomy ot4ety Ne2

[oxoabl Pacxopgb! ¢
0OTHOLIEHHUe
locynapcTBeHHOrO locypapcTBeHHOrO CooTHoleHune [lnHaMuKa aKTMBOB
fedmuuta/npodmumta N N
GropxeTa Ha aywy GlomkeTa Ha aywy r aKTMBOB 6aHKOBCKOM 6aHKOBCKOM
0CyAapCTBEHHOrO o 0
HaceneHus, HaceneHus, GlomKeTa k BBIT, % cuctembl k BB, % cucteml, %
nonn. CLLA gonn. CLLA ’
2008 2009 2008 2009 2008 2009 2008 2009 2008 2009
Poccuitckas 22249 1712,0 1816,0 22488 41 5,9 67,3 75,4 116,0 102,2
®epnepauus
YkpauHa 954,6 612,8 994,8 659,2 1,3 2.2 97,5 109,8 143,6 713
Pecnybnuka 2296,2 1720,7 2254,0 1702,3 0,7 04 52,0 63,4 160,6 96,6
Benapycb
AsepbaiimxaHckast 1546,3 1450,3 15345 14843 0,2 -0,7 27,0 33,7 152,8 113,5
Pecnybnuka
Pecnybnuka 792,6 550,7 818,1 671,4 -0,7 4,7 28,1 42,5 133,1 106,5
ApmMeHus
Pecnybnuka 3224 315,2 307,5 328,9 1,5 -1,2 Hig Hin Hig Hig
Y36ekucTaH
Pecnybnuka 178,2 162,4 198,7 159,8 1,6 04 358 36,0 11,7 93,0
TamKukucTaH
Kbiprbiackas 192,0 2011 185,8 212,0 04 1,3 29,7 34,6 117,9 110,7
Pecnybnuka
Pecnybnuka 395,3 309,5 400,9 3924 -0,3 5,5 62,1 60,9 132,5 86,4
Monposa
Pecnybnuka 1738,6 1170,9 1416,8 1313,8 2,1 2,1 34,7 443 128,5 102,9
KasaxcraH
TypKkmeHucTaH 3413 312,8 288,0 330,0 0,9 0,3 Hig Hin Hig Hig

HUcmounuxu: Meaczocyoapcmeennviii cmamucmudeckuti komumem CHIT, Hayuonanonvie cmamucmuyeckue cyacowl, Llenmpanvhvie banxu

u Munucmepcmea ¢punancos cmpan CHI?
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Bb160poyHbIe MHAUKATOPLI AONTOBOIA Harpy3ku cTpaH CHI

[MpunoxeHue K penTuHrosomy ot4eTty Ned

YpoBeHb NOKPLITUA

Mpsamas gonrosas CooTHoLeHue MeXayHapoAHbIMM YpoBeHb NOKPLITUS
Harpyska CooTHoleHue COBOKYMHOFO pesepBamu MeXAyHapoAHbIMK
locypapcTBeHHoOro rocaonra k BBI, % BHELHero gonra K COBOKYMHOrO pe3sepBamu 06bema
Grooxeta, % BBI, % KpaTKOCPOYHOro 1MMnopra, Mecaues
BHeLWHero gonra, %
2008 2009 2008 2009 2008 2009 2008 9 mec. 2009 2008 9 mec. 2009
Poccuitckas 28,1 40,6 6,2 7,6 338 36,5 589,1 859,6 13,9 21,0
®epepauus
YkpauHa 38,5 94,1 94 23,2 56,5 90,8 155,4 1434 38 6,3
Pecnybnuka 29,1 478 10,7 16,3 249 45,0 419 42,2 1,0 1,6
Benapycb
AsepbaiimxaHckast 14,3 15,1 41 45 55 7,7 Hia Hin 10,1 9,8
Pecnybnuka
Pecnybnuka 74,3 187,9 16,0 40,1 28,9 53,4 2845 388,0 38 8,1
ApmeHus
Pecnybnuka 32,7 40,2 10,4 111 14,4 9,6 Hin Hig Hig Hin
Y3bekucraH
Pecnybnuka 104,4 120,8 26,9 31,2 442 49,6 Hig H/p H/p HIg
TamKukucTaH
Kbiprbisckas 2290 245,0 494 59,9 739 78,0 318,0 388,2 3,6 6,3
Pecnybnuka
Pecnybnuka 82,5 124,4 18,4 25,8 67,9 80,6 121,5 94,1 35 42
Mongosa
Pecnybnuka 40,1 75,3 8,3 13,2 80,8 1044 171,8 1941 44 6,6
KasaxctaH
TypkmeHucTaH Hp Hig Hig HIg HIg 4,6 Hig H/p H/p HIg

Ucmounuxu: Meaceocyoapcmeennviii cmamucmuueckuti komumem CHIT, Hayuonanonvie cmamucmuyeckue cyacowl, Llenmpanvhvie banxu

u Munucmepcmea ¢punancos cmpan CHI?
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MnatexHbin 6anaHc Pecnybnuku Azep6angkan, mnH. gonn. CLUA

[MpunoxeHue K penTuHrosomy otyety Ned

Mokasarenb 2005 2006 2007 2008 2009
Canbpo TekyLiero cyeta 167 3707 9019 16 453 10173
BHewHemopzoebili 6anaHc 3299 7745 15224 23012 14 583
OKCMopT TOBapoB 7649 13014 21269 30 586 21097
* HedhTerasoBbIi CEKTOp 6883 12074 20190 29143 19970
* Apyrvie oTpacny 766 940 1079 1443 1127
/imnopt ToBapoB -4 350 -5 269 -6 045 -7 574 -6 514
* HedhTeras3oBbIi CEKTOp -1927 -1752 -1292 -1 064 -700
* Apyrvie oTpacnm -2423 -3517 -4 753 -6510 -5814
Yenyeu -1970 -1923 -2131 2343 -1613
* HedhTerasoBbIi CEKTOp -1657 -1603 -1967 -1970 -1 206
* Apyrvie oTpacnm -313 -320 -164 -373 -407
TpaHcnopt -140 -102 56 112 -139
CTpouTenscTBo -1489 -1254 -1425 -1332 -599
Hoxod -1 646 -2 681 -5079 -5 266 -3519
Texywue mpaHcghepmbi 484 566 1005 1050 722
CanbpAo kanuTanbHOro 1 WMHaHCOBOTO CYETOB 567 1734 -5760 -3 557 -6 019
MpsiMble uHsecmMuyuu 458 -1 305 -5103 -545 146
* B 9KOHOMMKY CTpaHbl 4475 4469 4291 3982 2899
* 32 rpaHmLy -1221 -705 -286 -556 -326
* BO3BPAT MHBECTULI -2 796 -5070 -9108 -3971 -2427
HegpmsiHble nbeombi 1 17 68 3 1
lMopmdpenbHbIe u npoyue uHeecMuUYUU 108 -446 -725 -3015 -6 165
OOwWwi NnaTexHbIN 6anaHc 734 1973 3259 12 896 4154
BanaHcupytoLLas cratbs -126 -256 -361 -846 -1463
PesepBHble akTuBbl -608 1717 -2 898 -12 050 -2 691
Hcmounuk: HBA
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[MpunoxeHue K penTuHroBomy otyety Ne

CTpyKTypa pacxopaHoli U aoxoaHoli Yacten MocygapcTBeHHoro Gromketa Pecnybnuka Asepbanmxan B 2000-2009 rr.

BbinonHeHo B BbinonHeHo B BbinonHeHo B BbinonHeHo B BbinonHeHo B BbinonHeHo B

Mokazatenu 2000r., 2005r., 2006r., 2007r., 2008r., 2009r.,
MIH.MaHaTt MITH.MaHaT MITH.MaHaT MITH.MaHaT MITH.MaHaT MIH.MaHaT
Moxopnpl BCero B T.4. 714,6 2055,2 3868,8 6006,6 10 762,7 10 325,9
HOC 190,8 599,9 7378 1179,2 1910,9 2012,8
aKuus 224 141,0 1874 402,9 486,9 485,1
Hanor Ha npubbinb 125,9 355,4 1360,5 24577 2862,3 1329,2
NPOMbICMOBbIA Haror 50,4 53,5 100,2 123,2 1477 1219
NOAOXOAHbIN Harmor ¢ 94,0 3174 407,3 588,6 627,2 581,9
uamnyecknx nuy,
MMYLLECTBEHHbIE HANorn 11,8 40,4 55,8 72,3 112,9 66,2
[0X0Abl OT ) 63,4 205,2 139,3 293,2 4497 418,1
BHELLIHE3KOHOMUYECKON
AesTenbHOCTH
HeHaroroBble MocTynneHus 117,9 288,2 816,1 793,8 4037,7 51977
3eMerbHblil Haror 6,7 15,3 18,5 271 30,6 26,2
Ipyrie Joxogbl 31,3 38,9 459 68,6 96,8 86,8
Pacxogbl Bcero, B T.4 764,0 2140,7 3790,1 6 086,2 10 774,2 10 567,9
d)MHchprBavae 89,4 4447 1246,9 2350,0 4958,6 43739
HaLWOHaMbHOI 3KOHOMMKM
(puHaHCMpPOBaHMe coLarnbHbIX 382,7 843,3 1049,7 1670,3 23125 2763,0
W KynbTyPHbIX NPOrpamm, B T.4.
- obpa3oBaHme 181,8 3725 479,1 723,0 979,7 11479
- KynbTypa 1 Macc-meama 18,0 45,5 59,9 81,9 118,3 133,6
- OXpaHa 300poBbA 40,9 115,3 162,0 257,2 346,2 402,4
- cnopr 25 5,1 72 13,4 21,9 24,7
- (poHZ coupanbHOM 3aLLuTh 104,9 2177 330,3 5784 825,3 1038,9
- B3HOCbI B (DOHL, 34,5 87,2 11,2 16,4 211 15,5
BnarococTosHus
- Hayka 9,3 28,8 32,0 439 62,1 83,3
obopoHa, cyaebHas cuctema n 74,4 206,4 2718,7 431,3 533,9 648,9
opraHbl 6e3onacHocTy
pacxofipl Ha rocynpaeneHue 37,0 1239 142,8 198,8 2524 289,7
Apyrie pacxogbl 171,2 493,6 1040,0 1391,9 2654,7 2409,1

Hcmounux: I'ocyoapemeennviit Komumem cmamucmuxu Pecnyonuxu Azepoaiioscan
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